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TiH 2017 £ 2018 4 2019 ££

XA (D) 1497350 16818.10 17026.68
KA R (%) 7.00 6.70 6.20
NEHXATF=EE G 40557 45328 45724
=Gl ) 5.2:41.3:53.5 | 4.4:42.2:53.4 | 4.8:43.8:51.4
TolbME (20 5887.3 6260.2 6569.5
S E R (127D 6140.9 / /
BB (%) 6.30 5.70 9.30
MM EELG (27D 6918.1 7338.5 7909.2
RS (2w 1161.9 1369.9 1446.9
W %) / 40.85 41.87
NSRRI G 29132 31035 33262
— AN AT (27D 1867.00 2292.70 2347.75

Hrr BiolN (o 1397.43 1645.67 1783.66
—MAIEIESOIEKER. (%) 19.91 22.80 2.40
EZAENYN. (2T 1695.46 1819.66 1946.60
SRAITENET (2D 4630.50 5129.47 5361.53
—RAFTHSCH AT (12D 3756.42 4283.91 4710.76
WEEHAR (%) 49.70 53.52 49.84
BRSO (270 760.11 845.71 1186.27
HFLEU ULw 432257 4958.07 5480.62
HOTBUNEHERSS AR (27D 2578.56 2963.66 3511.89
HOTBURFGES AR (20) 2727.80 3186.80 3799.04
HTEU R (%) 17.22 17.62 20.63
HTBURGI5% (%) 59.65 59.77 64.08
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BRATIHREF (T

HY) ERRIRE

— EHR

hvE4s, W E7, R EARATEUX,
B ARET . WA T E IR R, &
Je-P IR VU 3 LR b, RS8R, P
LBPEAE, FS R AR, b5 NS LE,
MR 15.67 5P Tk, FREERIE . KIS I
UrEE 11 M. 2019 SEJE, (hPEE HE AN
3729.22 Ji N\, bt _EAFJECHE N 10.88 5N . HiH,
WHHAEAND 222075 TN, HEENDRE
# N 59.55%, B EFEER 114 NME DA
2019 4R i, 1L PE%E 7 £ N DI %N 41.87%,
e AR IRER i 1.02 N E 4 AL 2019 4F, ILPEA
SEPH X A2 P A 17026.68 27T, A
5, b EERK 6.20; 4x ANSH X A s A
8 4.57 JiJG. 2019 4F, 1L PU SR R AT
XHCUON 33262 T, K 7.2%; KA EER A
A SZECRON 12902 76, #9K: 9.8%.

P N REUR IR 11784 K5 TNk
XA 3 5.

— BUEFEBITRES

1. BMEGEAT

2020 £F, SHr el fiti 4 B A ERARAT, XA
[ 25 M5 Gy i ™ b ly, EREHFRE AR
FEREIR o o [ 25 LSRN R 3 J 3513 5 0 Rk
S, LR NIRRT i,

R A s A X . fEER T,
2020 FHEA B EHE IR, GDP &4 Rtk
2.30%", A ER T EEA TR b E — S IR 1
KIIEZK, GDP H KT H /ifeRKK, HvtE
FH T RN A BRI K 3 IR B

2021 SE—FfE, FEAFHFIBITRERE,
FEBR AR RE TR M, R g 07 M BUR
RIGKEHE. AHEUEE, RS RSP E
I A E ;BRI W BOBCR SR IR,
AT AT IR FFE G HIX ] .

LR E NS, 202146, TE
FE] A 2B 72 B AN 24,93 542,75, S2br[R H i
$£:18.30%, MFFIIEH5.00%2, KT [FH
WK, FERZIEERE. MBEESEE
LB R, roE, Kl E
PR E BR, FE=r=AFBERIKE 20,
BARE, 58 3 o P AT 15 35 4:.6.05%,
LA FEI 5 1 T IR 7K (5%~6%), 25 7k
WE R R L, Hd T AR E Bif, Tk
AR SGEE S T—. =P R H 3) %
TR Hodr 55— = L3 e i 45 T 3 K
2.29%, SEHBE AR TR IE AT IR H KPS =7
AT 13 K:4.68%, 20194 [F] HI{E fiK2.52
NES R, B AR E AN, EEEH
TR S BB R R e R T RSk i &
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A1 2017—2021 % —% &P B & 22 F 44

2021 4F—2fE
2017 2018 2019 2020 By
A i i i i AT
GDP ({Z75) 83.20 91.93 98.65 101.60 24.93
GDP #3# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURE DL L Tl 38 B35 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)

1 Uk GDP K3 A KIFHEE, TR

2 R PIk AR R, AR EFEREITHE L

AT RIBE, TP AR 69 #8434 28 K & vA 2019 F
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Ii] 5 Bt BB R (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
4o S S B ST (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H 3 (%) 10.80 7.10 5.00 4.00 38.70
B (%) 18.70 12.90 1.70 -0.70 19.30
CPI 11§ (%) 1.60 2.10 2.90 2.50 0.00
PPI $41E (%) 6.30 3.50 -0.30 -1.80 2.10
WHRIE (%) 3.90 4.90 5.20 5.20 5.30
SRR RIS AT SR (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AIHBNIGE (%) 7.40 6.20 3.80 -3.90 24.20
AFIUBCLHHSE %) 7.70 8.70 8.10 2.80 6.20

iE: 1.GDP E#EAMI; 2. dioak, o BRAUAR TN 3.GDP 3k, MR L T LAl 3R RAERASTL
BAMNIG R ARG RE, BRT SRR, ARH TR RELIERN L UERE: 4 WA KRR FERIT P, 2017 F ARAH TR L

& 2018 F 45 AWALIAE KL F, IGAL AN B R K
FA R BATAZARPEE Rt BHfe Wind S48 ¥ 32

YEFEXT GDP HHiah e B 187, BN
AT ETIE;, BERMNIHBE; HFHOA
2007 FEPARFT R . MK KA, 2021
E—ZEEA T Iy 4.20%, R4 T L
IR E R, SR KT 2 B —
RNy TR AR R N R B A I K
()5 514, e ts LAk GDP #K R s /e B
PR, (BTG AT B K. —ZR A
SE AR SR A 9.60 FIAZ TG, T HL K
25.60%, MK 2.90%, SEEERTIER
AP ZEBEROR, [ %= % B A B T A
i, AT R AT GDP 39K s s 5 55
P18 LUK 3 R Ry B i A B KU B
A, —FEARERIIFL, A HIE
7592.90 f¢.70, B EAEFIEIYK 690.60%, $H
FI%f GDP MK mFiahfE st Faig s Eot
[Pk, X2 2007 F LRI S K. —ZRFE
KR GDP K 14 2 1 0 S ket 2 5%
NIER KB 78 HEER Frigse, g —
BE.

& RIE RIS 1T Fhe, A= E g
et Bk, 2021 £—FpF, EERMY
TN AEFEEL (CPD FHIBR & S A REIRAN A% S5 1)
s CPI Bt A ELIgEYI A 0, B FAERI4
AllElE 4.9 F11.30 ME AL AL TRAL. 2021
2R, W T AE=# ) a5 (PPD
ZitFEL Lk 2.10%, LEHLE H E = . EH
RO s EkAE =t . A 8 m S A

FATIH T Mk, H5sh PP RF4E LAT, KT
M AR AR FI 2 E T

MR ENE T M. # % 2021 £ —FH K,
FEEFE R L3 N 12.30%, B EFER TR 1
ANED L B KEE;: 2021 Y
#1fk 10.24 Jif2ot, =IFH/DE 0.84 Ji12G,
RERA IR T FAE—ZRRE R 7 S A AR e
R SEAR S TR B R RATBONEERE . S5
KF, 5K IARAT A L R i —
AR K R ER R, GBS
R T DI A — 2R P AL AR HE R 1R b
w710, AR 2021 FF—ZERER, M2 R 227.65
FAL e, A K 9.40%, % b 4F oK B
(10.10%) A Alr T k. [FIHI M1 4% 61.61 /312
g6, MK 7.10%, B EFRIEE (8.60%)
WA BTN B, U6 IA B B I ST e
T -

— R AFETEWN BIHEEEIE, Wt
#2019 EFBFHWRAE. 2021 F—FF—
FEAFETRE RN 5.71 Jife 70, [FIELIE K 24.20%,
7 2020 A DASRZR RO 1 IR IE o A B
A 4.87 Jife.To, 5 — AL W) 85.31%,

G ELIGK: 24.80%, [6] b 30 45 v 37 A7 0 i

HEBIKE IS, LT A E LK
FBEREHRNEE. —FE BN LTE
5.87 Jife. G, LK 6.20%, HA{REA. £
Folk R — R I S AU, ST R A
2016 4 LUK [F] A B e 3 Il - 2021 F— 22—
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N FEFREN S B 1114 1588.00 12,78, R 145 2020
SRR 2019 FRIHEA FTCE, WRES 2021 4
— R BURON B PR G . 2021 4R
S EBUF ISR 1.86 Fi127t, Rk
47.90%, FEEH T EA RN RRR
B BUNEEE S SO 1.73 J512TT, [RIEL
/b 12.20%, FEE T HUOTBUR T IR AT
FEH itk »

B ENFEME, BRRFES T
&, BRBNRFfaeK. 2021 4 1-3 A
4 [E R 2 2R 2 5N 5.40% . 5.50%FH
5.30%. H1—2 A& WHEEW, kg
W e BRI 1 I RE A, Jol A B BTk 1 3 A
B REAE AU, A E TR e,
FATRERIGN, wholk & A gt . 2021 4—
ZEE, A E R AN 9730.00 T, 1
BRANAS R R 5 W AP S bRl 4.500%, ZE4E
T RPE-FEURIEFER B, HS5H%
Y E R SN, BRI R IA
B i o

2. BEMBOE A2 50T 05

2021 4F 4 H 30 HEURRS BRI, 2
HESEI A MBUE, RIGFEMBUEESE M. e
P, AR, AT, TEFNEX, E
BT, REWH, RFLFETEaEKXE,
fEZBHERE IR B E R/K M. BRRKIG
BBRER L%, REEE ‘=R” KL,
REMUETFEHRRINER . BOEE A
“RRMGK” B “URSER 7, JBLPESRBURR <
Iel ) B RO BRIB S . B B M IR R B BUR A
B H . SRR BN E . IR i
NV AR BT SRR 77 BE S DY K7 RS«

FRfmf MBCRERFFRINMEEE TR,
RN LR A Y B R U EEE T ISCRE,
PRIE T T A I R A 2 il o B e R 44 L&
GRHG AL, ORHF ZALAT F AR .
2021 4 3 A 22 HAEFEHRTEITE L
VAR AR 1R B B AT MRS R R, R He

i B N2 5 R A BB, STRFXIEH)
WERE-

2021 F—FEATEE GG, FER
H T R B T R s 5o R 25 M 6 B, T il %
HIHE, ST EBF R mkEs, R A
EIPRE . RRBEE EIEEETRE, JE IR
WA LLE T, HRAERERMET;
W& BRE AT IREIR A, SRR EREAREE
BWK; FEER-RREEEENERSE, #
BEMEERI: JHh 50t BRI,
EA R B 2 Rk 52 1) 15 IR 5 25 M M BUR
KRR 2L FAT % FEE T 52 ) T 7%
SRR DA R 300 ST A B R B, gk ]
ABR, TR % B A
KIVRGG, B wmsRE, FUR =AWl
I, B A FNEABIEE, ARG A% 5T
WA BAE, Wit 2021 £ EAES
BREEHEY, SHdt—Phik.

= XEEFxh

1. E3RE A

L PG48 T A [ Al A e S R
FEC R RS 1) L X 3, R e P i X
5 KR i X ) L, R
k. & ZHEmERSKE, LR T
AN BREG. M EEETEEMN . AT
I, 2019 “FEJ, 1LPEE 2 A% BLFE 6513.8 A4
B, BB R 144283 A B 4.5%. HA,
EIE A 5649.6 AH, —HARE 516.2 AH,
TN 262.6 A B, MSIHRR K BEIE 85.4 A
B 2019 4, W TUA TR BR R 2 A8 i i B
158.8 L AAH, L FPE 0.5%; AgHEYE
i S % 7 1915.6 /4 B, [RJERIEAK 0.4%.
FEJ7TH, 2019 4EJ, (WP E TR 1 LARg b IR]
2. KPIRE . A RRIBELNET, AR,
HR L RZREE 10 RABEENT- LA 400 2%
FHERAE B s P 24 S I A Rl P o 51 2 B
WIE . A — R s .
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Z A i X B L P B SRE R L, A
AN ERAE TN IRISCRE . 2019 4F, 1P
BRI IR R IS JE i 236.7 (L ANAHE,
[F] L3 1.1%; 2Rk e pis i i & 2774.7 12
Wi B, [ b K 7.5% . /%% 75 1T 2019 4E i,
WP A KRB TE E PR B30 AN
KB ERHIZ . MG g, KAz XL
Y. BRRENE. GHFEIAE 7 AR
W7, RIS HL 242 %. 2019 4E, (LG94
e R UR i E 2037.1 N, [AHHEK
10.5%; IRt 6.7 Jim, [k
9.6%. P2 R I Y IX AL A% B A5 ) ) A2 e ik
R AZT 2 R R PRt R i S04

P SRR R 2, BARRIEFE
AR, 1L TG 48 A BT 5 T 3 I )
arKIE, AN BRI 9.71 3P ToK,
AR TR 62.2%; W IRISEAA 5.91 T
TR, BRI 37.8%. BT
I, L 2 BRI R R AR, R E
A A EERMA . LT ORI R
1k 120 Ff, H AR BHIEAE B IR 63 Fi.
o 2R PR AR R, VR R R A E A
WHEHEBER B WXkt 855, RS
A=A 5 F, A R EESE R0
MR P s R RS 81 8. &40
S 32 0. Horh, RO BEURAE R 2709.01 12
Wi, 4 R IR AE R 17.3%; 2 SRR
LR KAG RN 2304.09 12577k . WRIEEEIR
JrT, PG AR K G R SO R AL
452 b, KRRl = KA. FRELH. LE1l
N F s s R ERAE SR . 4 AR
) 1 T 7 SR 7006 LA 7E 1L PEEE Y

48 e [ E R PR Ay, EE K
KA R A BEMBYR . S@5thA, EF
R E FKAHGRAEAT T 3B 00 50 55 A 5 i T

XL PE Gt At 2 R R B T ERHERENE .

2010 4F 11 H, WEZBeftE L iua1E N E KT
RGP M SR E SR RIR X, S
BT “C DR 2ok E” Bkl &, B

J1LPER R L S5 R . HEEE PR, 2015
H9H, EEBMESE (R X AE K
JRNELY, AT AL Rt Ak, R a R Tk
thv%E 748 (X, 1) Mg X SRR
NS, Sl PR R X 2 5 = A
R VBRI L FE EA RAL T EELE. 2017 4
9 H, BEBEER (ST RFILTEE i — 2L
AR I BR B A BE R AR R L) (E K
(2017 ) 42 5), BEELTEE SCE R R R
SENRN BB BL, A HAR BE R AL [X 22 5% i
RUSR LR S ) RTHE 1 PP 2256 . 2018 4F,
ERRKEZHE T T CRIILTEE 55 R
XS DM SIS A e I LD, R T
ezl P 5 Rt S OISR PE, RS2
Ly VG 48 1 SV ) R O P R B DR, S
L PO AR R B SRA S5 S AT Frak
RIEREI R BA KR L.

SERRE, LG4 DX I R S A 2
TIER, BRFEEE, NHAEFKELE
VAP A L PG48 5O AN B it AN
Wit it DA K 5 I X BBl R R, LA X
ek RERE—ER .

2. BMBFKEAF
Bl LA > B RERIF

iE: 2017—2019 47, LG 4 4nd B GDP. ik 4% % A %t 3k
%, AEHERABRATA
HAERR: LB AR, BERRTA

xR+, WEAKFRIDERE, &5R
wORMRIGE K, (L7548 Hh X A 77 BB i 2010 41
8903.90 fZ e K & 2019 4E[¢) 17026.68 14.7¢,
gyt R A E A R, 2019 AR X Az
SMEAEAE 31 a5 21 £, 2019 4
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L7 48l X A P B F A AN T B AR
K 6.2%, = T4 0.1 4N H 7 5. 2012 SE LUK,
S E W ANE TSR AR R AR PR
SRR, 1L PE A BRI K H e 3 )
AR, 2014—2016 4, 1L PUE S5
HEMR T2 EPEKT, 2017 Filf e,

Pk g

B 457 K8 b P s MR B T, 1l
PaE AL S5 R IE DAL, 2009—2019 4F, =K
P45 R 6.5:54.6:38.9 145 4.8:43.8:51.4,
H g — ol s Pk R BE, 5=k
FLeE 5 EFHass, 2016 G55 = & te
IR 50%, X448 E GG oTEkit—5
Ko

WRIET 5 HMER BRI AR R (28 3@
FAE, Ak, IR IELTEA T DR AN
MR TSP AR R, Ry E 4 E R
147, A8k, N, M- EREER S ik
ok, WA T EA G, E2E0E
B AT 3 AR T 7= R O RS TR R 5
TAPA G KL%, 2017—2019 4F, 1LPEE 4
SISEEL TV NME 5887.3 147G 6260.22 17T
F1 6569.5 12,70, R LL b TV 3G ANAE 43 il 38
7.0%. 4.1%7#11 5.3%., 2019 “EJiE, LhpiE A
FELLE Tk AL 4789 Ao 1Fa4 Tolk= kA
“ENG YL RREFEAITTIRTEAE” POk LR,
Bk e, 7= s BEOIMEAR, A% Re /1355,
165 e FEFEANTS YeBh R T A Rz bl K RS
SN, HIRRKIZEF=6E Fol T A4 i 1
BRI, BAELEA “+ =17 MRIMESE
UL, Pa4E DARE R 5 00 X i N g8, LA
B RGN ANNDN - bW 1 EST NSRS G
PR I A, B MRS AR R S,
feffd ol r=he, § BRI, 2017 4F 9
H, BE#BEK T XRFILTEE i — PR
SRR R IR AT R R E WY (K
(2017 > 42 5), R LPEAELIREIR b4 45
PR RN EE S, DU ZEf . SRR 2 el R
JR MR, Bt d. G, 24, EEETE

RETRHE R AR RABAR AR &R . 2019 4F 4 H,
Wi E NRBUS AT KATT (T Fik 2019
SF AN ERAT L R de 6= e H AR a8 %N
CEBA R (2019) 18 5), i Fl™=HE )
P B AR R . B H R T BUR R S
SCA Rk SR A, LS Tl EE T i 7 T
HOS MBS RN, AR THRI AR
FIRIPAAVAEIARAL KT

PG48 IS LR Gy ifi s 15 B RS
RIS A . FEBEAE L PG =k 45 0 T 5 T
2, 2016 =111 7844 k55 V3 o be =5 v R,
50%, X&EGFRK TR E OO Tk, 2019 4
53] 51.4%, BCANIEIARET KN EED)
71 AR, LPEE IR 2 mE R RS,
2019 A N R 76.2 71 NIR, $fe 1
WRIFE 8.3 10 NIK, 73 mIH5 K 6.6%F1 18.5%;
2017—2019 4, 17545 45 7 SEBL R I RN
5360.2 14,76~ 6728.7 {Z.70HH 8026.9 147G, 439
[ LK 26.2%. 25.5%F1 19.3%. J5ii= i
Jfi, 2017—2019 4F, 1Li7G 45 i i b B S T AR
GRS, 43514 2415.9 J3F )5 K. 2360.9 15
SEO7 KR 2366.1 5 F U5 oK, R BG4 K
17.2%. FFF 2.3%FEK 0.2%; [F, hhps
BEBRT L, 4308 13575 147t 1610.6
{27641 1631.8 127G, 2017—2019 4, 1LIPH4
M= R R RS, i 1166.3 147G
1376.6 4. 7CH1 1656.5 17T, 2019 4F[F bhiE
20.3%. 2017 —2019 4F, 111 FU24 7 & s oy s THI AR
BN, 20 1225.7 J5°F 5k 984.8 JiF
77 AKH 966.3 Ji-FJ5 K, [FIEL 737 % 30.4%.
19.7%H1 1.9%, EPEAFEIIAW TR LE4A
BB S AST R R, A7 e R AN o &5
ARG . i, IhvEE N REBUF AT
F 2017 4F 12 HEIR T (T EIRILTEE S HF
AR R 25 Ml FE B S A il ( 2017 4 JRO (14388 % )
CGEEUrR (2017) 155 5), FESeR fd AR L
B (EFEIAR AR S FE s A 2 T 7 KA
Jit o
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B®. HERAFEHD

2007 —2016 4, 1LIPH4E BEACTE il il dpe 2%
RS BT, AT R T T
K5 2017 47, 2L PEA AR I F P BE AT
gitiREszm, LA ER&EG A S MEA A
BT, PR BEATE R N, R
RN IR B L PE A AT R R i 43 2
REH, IWTEH ST K BRI o
Fral o $ Bt 3 BJ5 A s e, filiE M, H
I R BRI A = AR RO, KR BREEFI A
it B, SRA, 2SEIE . il AT EL
&S, 2017 4F, (PG4 Ak 2 i 5 2= 4 BT
15N 6140.9 12,70, [FIELIGK: 6.3%; 2018—2019
R PEAE At [ e BE AR B b ARG
5.7%7FH 9.3%. IR, 1P [ e 7 4 BT
HE BT arelekE, (g E e R
BB —. =ohE, 2019 S BT
(R, 55—, =, =& ot -
FEREK: 16.3%. 5.3%F1 11.4%, HrhILmt i
PR 13.9%. Tl B, Al i i s K
20.9%; MHlEM TG K 0.1%; HHw Tl %
WK 16.7%, AP TAA B HK 3.1%.

B2 L AR RERRALH T EFL

HERR: BELIT A

WL RE KM B ),
FERARFF KT, 2017—2019 4E, 1LIPEE 4
FEAL ST T B BB N 6918.1 12T
7338.512,70H1 7909.2 42, 7T , 43 il [F] EL 3G K 6.8%
8.2%FH 7.8%. 2019 4, 1114 IR = N ITH
2w 21159 6, WK 6.9%, &R THHIR

Jito LPEAE T PR 4R 32 BEAG 28 T IRk
NPT, 2019 KLl 48 Il Je R 35 ]
TRCUCN I TH A 7.2%, A& R RIS AT SE AR
ANIEIH A 9.8%.

2017—2019 4, LG4kt DEqE 5 A
1161.9 147G 1369.9 14 JCH1 1446.9 1270, [tk
3K 5.6%- 17.8%F1 5.7%. 2019 4F, 1117
A 1S 806.9 1476, FFE 0.4%; i HEE
640.0 12,75, 1K 14.6% . £ H} 17 DAHLEL = 5
BRI s R BRI A SN 3 . 2019
S, IvEE EEH O EFONER, ORI
261.3012.7C, Hrf Hi 1 254.33 127, MK 4.6%;
HEIT 6.97 1470, #K 0.8%. 117548 EEHE It
XN &V, #3EH 0% 129.90 127, HpH O
26.06 147G, TF# 30.7%; 311 103.83 /27T, 4
£ 11.6%.

2020 4, L7 A ST X AR R RE
17651.93 127C, [FILLIEK: 3.6%, H9idE T4 [EH
1.3 ANE A UL, L8 Il 1R g K
5.7%; [EE %= # v F LG K 10.6%; #H&0H

PN AE MU 2T 6746.3 147G, [FIEE T £ 4.0%;

BEH FUEVER 1505.8 147T, ALK 4.0%.

BARE, kLR aigdEas, =
2017 S T4 EAE K Pl SRR
e, =l AR ETHES ZEBENZ
DRs)) s AR TR P RE S P RTE R S B
IRREAHOZ D R, LB 2K
T e — € 7o

3. RIRA AR

A (1L P84 2019 4R R FFAIHE 24
Giit AR, 2019 I, 117G 478 AR 4 A bLAY
NE & AR A4 38381.4 127G, LLAFEY]HE
£ 8.6%. HTILTHKARAN 28119.4 147G, HLAFH]
1K 10.9%.

ITAESR L PG48 S RE AT IR FERRE, SRl
TR K, SRR SR LB RE
BTt
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4. KR KE

2021 S L PH A e AAL 45 % - BT B
PR A ML X AP BB 8%, — A JL T
WK 5%LL |, [ 5 7= #2515 K 8.5%,
2T B E DK 10%, 2 ERAY
AT SZRCN S K 8% LA |, AT E L 45 i
N SREEUE L R R HIFE 4.5% LAY . 1 Ak
AV ZREEHIFE 5.5% A, JE& RO o 0 bk ik 4 ol

78 3% /e A, BB Db ARV R 48 PR AR N K 20%

DAL, g AE e o5 0 Tl LU B b AR
T2 A BT R

SERE, LY IR G A R S0
Ko PSS ABTR B, RR A S o H
PRI, (HECE BHE MOGER], TR
Jee it e Be 1L S b SR BT K 7, [
5 Qen BANAE S B R TR fr it — P i .

M. HBATRIEKF

AR, L TEAE RN RBUM G B R,
@ AAT B SRALE], $EmKIZATEUKRE, TEE
A BB A R . (5 AR 2 s BUR
W) S AR 5% S A ) 5 2 R 5 25 5 FEL 5 7 T B
13—

RS 3% B R A0 Rtk T, Ll P 4
& QLB EE AT IE) QLPEEEEE
A A 2555 5 ORAE B A INE GRAT) ) S5
FE, BEREEA S HRBUT BT RBUME B A
FH ARG, KA HEEREBSER, Rt
BUFAME 1. 2019 5, (hE N RBUFE]
F Rk A A B 58521 4%, ik WAP it & AR
505 47007 4%, BRI R A (S R 6160 2%, Tl
EAMRT RATEE 2028 %%

BRI, i BRTM CLvag
N BBURF T B R 1 P64 4 205 A R 8 50
%I (2014—2020 ) Wyi@%E1) , JIsRES 5
RV 2 R RANIE B AL S E RS, B
TERBUN I AT B A EFIt ik
B PR — R I aBH SRR IR RA

vum N i k9 R Y P R = R 1B 7 N =V
B WA B WUAE  AEETRAE . AVEA SR
KHE SRS R, AR RE S22
TE1E RGHELE.

WURFIE S R 45 75 THT L 7 44 ok i) v R
AT BT ) S JIR 55 A D 1) S8 R0 S SEURF R H 5%
SR, O DX N BURE R I AR P AR R R
JEAT T 7 RSz dEnt . 2014 4F, ILPEE H 6 (6
T BN R L V64 BURF I S AR 55 4T F IR AT
BF A BURT W SR 25 T H R AR, Rk —
PRI B & AR . 2021 4, ILPEA H
& (V98 BURIE SR 55 S I3 ) » BB
BRI SR 55 BRI T 2 0 DL E 2. A
TR IS5 F R Gk ) i ) 2H 2 512 e
PA ST 76 4 O BORF SR {4 ORI
SEJR S5 A T AR

WA BRI T TR, L PE A8 A2 5 TR R A I B
H O . PRARE T IR, 1L Vh AR UG 4 T S
TS B, T 2018 4E2E KR T (T4
S TR G B S i LY, 1R ST A
AT AR A R T E SRS AR R .
AR 5 T, P T 2018 AR KA T
(T Bl 5 35 WU, B A o) (i 0 B 42 B I
RUREHIE LY, B 75 A%E 5 36 BT W U B A
il ST BN AR DX R R B, B
Jih EL IR B I A 20 e e o e I o) YU A AN
b ST ) S5 7 TR PRI RF SR R A R0, Ll P
B B — P e .

4 B HARSI T T, 1L PGS R A R BUR M
TSl AS ML . HE R T & Bl ST
b, I 8 b o U A ST R N T 9 2 SR A €2
15 5% 5 7 T N OB T s o SR 1 5% 45 P A B
2015 4, WWPEBUMHE T CSTIBRBUMN T
55 B N S 7 L), FR s . s, [
AHGE— B BURPE i 55 T BRI S, 3 — 2 5
HEPOR BV BCEBOR, 555 8 BARH)E
WsEdE. 2017 4, IWPHEBUNLE kA (T
HE— D RTE T BURF 2 TRk B2 AT 9 I 20 Ll
VG BUR PR 25 RS B A kb BT ), i — D
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2 RGBT BURF 2 B R BE AL, RRAR R I
TG 2 A Tt 2 KR SCRIER, Bl
A AR VA ST i RS o A i 7 32 P £ 555 2 i
N TEE B X M. REGETEGTS SRt T
il fR R, 2020 4=, 1L PG48 78 4 [ Y N
Bk T a4 BUMN & T2 B B AT TME)
CHEUR (2020) 23 %), kLI “f.
R &R A B, AW e 5
B TR A LG A B X . RGEME SR
B P2 it 1 o) FE LR

BAE, WA BUHE REWNER S, &
SR S R, B B INE RO g 4,
i 55 B BRI FEAN BT 5835, N7 YEBUR 1457 55 R
St 1 — e PR

F. MBS

1. AR

HuarrEsfr e, &, . &, #/2 5
PATBUAR], BT “ B FKEAT—RBUN — T
SR, AR, ST R A o
CTRERE) R 43 1 v S T B WA S T
118 2 S 48 DA 25 200 B S Y6 L 48 IBURT PR
i, B BURR BN I e, g g5,
HAEW B . B BRSO, B a4b
Wy AR S EEE T, AR A
Pt BB TS, — s, MO BUR
AT R i, A BOCSE R R  1  [) aglk
Ko

W g5 1A IR RIS

e 5 107 BRI 5 BL 1994 AESAT
{100 4 o ) JF IS B ) AR B, BRI 43R
RS EORF R E N 37 BUR [ 52 RN R A g
B SR 7 BUR LN . Hodr, A il s i
NAFE LB WG ARIEVE S BRI E R T 2%
Bl R4 B RIS . WEEL. AT Atk
SR AV BN I BIS CRLEE BT S BRI 4
Mged @ s hly 2 Moy e IO BRI E
HSE R B T 4R B SRR A

ZEMRL EDTERL. JHMT B, B 5 R 3280
B AN RO S s A A 7 3 =
NGFESGERL . MR N8, H
AL AR N BT S Hh e 55 77 $ 60%:
A0%F L1 4r . 2016 4F 5 H A HEATE i
B E, HE B g5 T $% 50%F0 50% ) L
Bl 73 =

R ATHEI

PG48 b [ b b X B 50k, T
TERFELIRTT A B S8 . AR L P 28 T B
JTHRAER (LPE4E 2017 —2019 4F I B
), 2017—2019 4, (LG4 7 B3RS L 25 kb B
YN 1695.46 1270 1819.66 12 CA1 1946.60 12
TGo WA AT ERANISN 7 AT L
1, 2017—2019 4F (5 Rk BUSON ) LE 2 433l
9 89.18%. 89.81%71 90.39%.

%2 2017—20194F L &% 4 3R 1F EBARBIIC N

(F4z: 1)
BiH 2017 48 | 2018 4E | 2019 £
—ATE. AR 1682.19 | 1804.32 | 1929.59
LIRIEHHN 170.14 | 170.14 | 170.14
2R ST 1512.05 | 1634.18 | 1759.45
2.1 —fRMEFERE ST 1026.78 | 1089.14 | 1585.28
2.2 BIUER SATIN 485.27 | 545.04 | 174.17
BORF RS g A 13.27 15.34 17.01
it 1695.46 | 1819.66 | 1946.60

E: MERSYMATHS AR EREAEBENER
FoR R R LG W BT R4

BARE, LA ERAF EEIE X H AL
GEAA, A SO L e 1 3 R SO AR AR K
T DX 348 % 8 RN U OSN3 T TR B RE PR

L

2. 3 W BUK EF R

R L P T BUT U6 Cliptig 2017 —
2019 EMBURREARD, LTEE 25 BN
SCHE T B — A PR NS A
i BURTERE G S TR AT A 2
NG Y87
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%3 2017—2019F L & 4 1 0 BOK I A R S

2.7 L IUFFX R E & T 0.00 0.00 0.04
3SEERARLEWALI 4275| 7229 13719
4 ARSI E it 1918.92 | 2197.84| 2148.70
MBI B3 (1+2+3) 5971.49 | 6483.12| 7218.71

(¥45: L)

iH 20174 | 20184 | 20194E

— AT AN ST 4630.50 5129.47 5361.53
BURF PR SN ST 1298.24 1281.36 1719.99
EAHBRAZERAN LT 42.75 72.29 137.19
BN Bt 5971.49 | 6483.12 721871
—IRAIETRE S St 4630.50 5129.47 5361.53
ORI 2 5 1298.24 1281.36 1719.99
EH AL E AT 4275 72.29 137.19
WAB S 597149 | 6483.12 | 721871

E: mEHESRETR LRI RTE ENER

FA R R L0 M EUT R4

MW GERIKE, 2017—2019 4E, (L4
A BN PA— R AL TR N 2, — A3
TN B THE 1L 76 48 W BSOSO A i o L
B it 70%.2019 4, (L P64 BN St
— A FETRE N S BURF TR SN Bt
MEABEAZE RN ST S9N 74.27%.

23.83%711 1.90%.

*4  2017—20194 .1 5 4 A 0 HOL A B 5L

(¥45: L)
EERR 2017 4F | 2018 4F | 2019 4
1L—RAFTEBN ST
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 4630.50| 5129.47 | 5361.53
1.1 — ALY
AL 1867.00 | 2292.70 | 2347.75
1.1.1 Bl N 1397.43| 1645.67 | 1783.66
1.1.2 ERRN 469.57 | 647.03| 564.09
1.2 Rk 1682.19 | 1804.32| 1929.59
e o (2= — g = 4k
;3 25 B e — Mt LAE4h 0.56 165 055
14 LaEssy 281.12| 16151| 197.73
15 AT E 118.30| 128.37| 174.40
16 it (F50) A 42597| 435.73| 355.91
1.7 WANTE R e AT 4 255.37| 305.29| 355.60
2. BUFEEESTERAN AT
(2.142.2+2.3+2.4+2.5+2.6+2.7) 1298.24| 1281.36| 1719.99
2.1 BURFHEFE S IRON 760.11| 845.71| 1186.27
Hh. [E 3
A Hor: B IR AEBL b 504.20| 728.40| 1056.77
ZEATIBAT TN 135.49 11.02 9.96
2.2 BRI 13.27 15.34 17.01
e po (2= £ 4k
2.3 R0 B L U6 AR 4 0.09 404 0.00
2.4 LApgE s 169.68| 167.31| 109.51
25 NS 0.44 2.80 6.09
26 fitds (HELE 1N 354.65| 246.17| 401.06

E: WmEHE SRS AR EREAE BN R

TR R IR b B H M BUT R A

M H BRI RTE, 2017—2019 4, 1LI7EE
WA ST A— e A T S sk e,
2019 FF— A ILIE S B BT SN 74.27%.
=4, ILPEE B BT R, R

H AWK 9.95%.

M E IS, 3 =5 117548 W B
SOVl 2019 4F, PR — A IR AR A L5

4> 197.00 1270 BUR I % 4 T 5 4F

YRuE 4

g

138.49 147G, i PH4E I ECH B 58 s O 4T
HE—@RmE R M, T8t o

R -

(1) — A E R

2017—2019 4, Lg% —Me AL
AT Al A 463050 120 5129.47 420l
5361.53 1.7t [, 1L PEE —MA LN
4394 1867.00 127G 2292.70 1Z7CAN 2347.75
.76, b 2018 FRIEHK 22.8%, FERH
B BRI AL B BN 3G, 2019 HE/ME
WK 2.4%, S8R T B 32 i T S2 0oR B 9 IBUR
VEA . 2019 4, 1L TEE — M A LTI
B, T4 31 AN IER 17 7, b T+ R
Ko 2019 4F, Ll PEE — M A SRRSO STt

b e 1929.59 12,76, [A]HL I K 6.94%,

TSRS

PG48 — A FEHUE U BT v =

2017—2019 BN G ELor 30 74.85%.
71.78%A1 75.97%. 1L PG4 FARBFP A IEE A
MV TR EFL, 2017—2019 4, IITE4A
FRUSC SN 73 A 1397.43 1278 1645.67 {27 Al
1783.66 147C, FHEEHK 12.98%. LPHHE
RN FE R L TN [FE R R f
AT U AT B AU 2 AT BN A4 B
2017 —2019 4435}y 469.57 12.7¢ 647.03 1Z7¢
F1564.09 127G, 2019 4FE[FLLFF% 12.82%, &+
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PR A IR CF) A A SO 8D BT

2017—2019 4, L7 — M A LT S
Hitta K. MRCRE, 2017—2019 4,
L PE A — M A LTI S H PA— R A LIRS SO
AR HWEH . S REAL L
i PAERER SO TTREMMR S SR 24X 3
H RO RIAS B s s o, 2019 4
RIS At 4074.74 12T, At
T SCH AT 86.50%

(5 L — M NEE B R MR IER

2017—2019 4, IIPHEMEIASE (—fk
AFETEWN— A IFLTE S H D 708
49.70%. 53.52%7#1 49.84%.

HRE (LT 1L T4 2020 45448 F148 A2 T
HPATHENE 2021 F28FEARYPHE R
PR ), 2020 47, 117848 T8 A — M A FE PR
A 2296.5 170, [FILLNFE 2.2%; HA il
1625.9 14.7t, [FILLFBF 8.8%. 2020 4, (L7

SER— A LTS S H 5110.9512. 76, HE K 8.5%.

RMARE, IEFRILTEE — R AIETE RN
SRR T A E R, (EBOBON & EER
s MR AT SO KA LA R AR RS N
TRER A AR RSN R .

(2) BUFHAESRAATEF L

2017—2019 4, 1178 28 WU 14 3 4 T I
N3 78 1298.24 4.6 1281.36 12 TH1
1719.99 1275, FHEEMEK 15.10%. [FH, 1L
P88 BUM PR IR N S KA R, 43 A 760.11
f¢.5%. 845.71 1275/ 1186.27 1275, 2019 4E[F]
LK 40.27%, EERE EA LR A 1L
WNRIBE K. 2017—2019 4E, L8 EE i
A8 FH AL H LR 2 0l 7 SEORT 1 2 N )
66.33%. 86.13%71 89.08%, J&BUMPERESIRA
P FERYE; A, (V64 AT SR 4
W4 135.49 12,76 11.02 12751 9.96 12.7T, 2018
SRR B A SR R AT SR USNAE AL AE YA
[F ) 48 AN AR AR OGS H

2019 4F, 1P UMM S AT
1452.45 1256, P2 XS HANE, HASCH
LB . AR L3
M2, AEZ4E 4y 138.49 1470, BUMIMEILS T
TR T o

k6 L BT A A Bt AR L

(45 1)
%A | 20174 | 201848 | 20194
T
—MRAFIRS X H 314.07 | 362.60 | 391.65
s 3.67 3.69 3.82
AFE AT 216.00 | 248.25 | 252.28
HH X 620.67 | 668.03 | 696.28
BHAHR 50.25 59.08 57.72
SCAL TR B A IS 7192 9285 | 112.24
LR e VR S A 646.63 | 67165 | 711.34
AR 321.34 | 35899 | 366.68
RS H 128.87 | 170.29 | 226.15
WL X 281.91 | 37052 | 483.59
RIRIKSCH 47791 | 581.34 | 626.04
ACEIZ S 164.79 | 208.64 | 320.74
PR RS B 3 H 73.01 89.62 87.29
P AR %I A5 S 19.52 19.08 14.19
SR 7.19 20.30 13.82
TR HARHE X 3 2.67 271 3.25
ARG R S 119.96 79.53 69.86
1 5 PRRE S 138.19 | 126.12 | 121.90
TR 8 Ak 4% S 16.83 16.82 16.97
REPTE RN 2GS 0.00 0.00 37.84
HAh S 38.18 77.90 28.88
g AT B3 H 42.41 55.38 67.80
155 AT T H 0.45 0.51 0.43
—HRAFHHE I H A 3756.42 | 428391 | 4710.76
R RS 31.93 23.49 46.75
S IEAT H 319.72 | 239.93 | 115.34
AT A4 359.32 | 382.99 -1.20
RALER 161,51 | 197.73 | 197.00
W B 0.18 0.51 0.57
oAtk 1.42 091 | 292.31
— A H A 4630.50 | 5129.47 | 5361.53

($45: )
o H 2017 48 | 201848 | 20194F
WX 638.60 | 908.11 | 1166.10

ERRN N EAE S E S &P i TS SR 2 T SR N
B2t B — MR AL R UR SRR AT AL 2 i

Forpre [FA LB RN

T T S5 W A /] 83590 ) 93455

Baat AR E A A FNE R A HIB 144.17 48,52 14.07
Fort kR oL BT R4 RS AT R S 12.22 25.78 35.58
www.lhratings.com 13
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HARzH 114.29 9751 | 236.71
B EE S AT 909.37 | 1079.93 | 1452.45
W4 79.82 76.56 | 104.60
45 AT H 137.71 15.36 24.45
Rl B e RS 4 A 4.04 0.00 0.00
GRS S 167.31 | 109.51 | 138.49
B RS BT 1298.24 | 1281.36 | 1719.99

E: LEA LS OB REAR L I, B BUT A SRR
FRAGEENGHG X B2 E R E MR AR ERTE
AN 3.2017 SF EA L3048 A ACH AR B R £ R AT 40k
AR A GRER

FoA kR L E W BUT #e 4

A (T 1L PE4E 2020 4E4348 A48 A2 T
HPATIENE 2021 HF2H A RETHEZE
IR ), 2020 4F, 117G 58 BBUR PR & 1A
N 1151.96 1270, FILLRF% 2.9%; BUMFEIE
EWHE S 179113 1276, [F LK 23.3%.

RAARTE, I AR L T A EOURF 1 2E 4 TR
N B B L AU LRI
LG4 BURF M S G U 1 R BERE, 5 H e
T 37 B R 5 R G O 72 A — B T

(3) BARAZTRAMEILEFR

2017—2019 4, ILIPEE EA HEALE A
B 42.75 14 7T 72.29 4261 137.19 12
g6 CEZEAFNEON . PR IONAN L 24k
HISEN) s 5 T BN S () B B4R /)N . 2019 4,
L P28 B T ARG B TR AR 44 45 4% 36.26 14T

(4) ARER

HRAE (ST ILTEA 2020 45448 FI4E A 2% T
HPATHE NS 2021 428 MEAREEEZE
IR Y, TUEE 2021 1L PG4 SE Rl — LA LT
BN 2411.34 128, H5K 5%; — AT
2 H 4702.69 12.7C, [F] 04289 K 3.1%.2021 4F,
PG BURF I S A IS 1086.97 1470, Fo
o E A A A LRI 951.67 1276, FBE
7.2%; BURNPERE G PR S 1281.83 147t 2021
, WPE T E A AL E AN 220.44
276, S 232.02 1.70; #E RS HE G Tl 1L
A 2066.3 1470, TS H 2116.62 1476, YK
R I I PR 2 R TR

AR, WTEE — R A LT Sk K
ST A E AR, (EBLON R s B

JRF 2 SN 32 O AT A P RO
bt RSO 32 B i T I AT RO SRR
i HAT — RE AN E T

7Ny RS

1. 37 BUR R % fi 42

2017—2019 4=, 1L P44 BURF £t 55 UASEAS W7
WK, #Z 2019 4K A 3511.89 1276, Hrp—
M fii 5 2157.83 {470, 5 61.44%; L Iiifiiss
1354.07 127G, 15 38.56%. 2019 fFJiE, LP§
R 45 BURAE 4 [ 31 M PATIX. CRGit
s WA EIEEE FHEAE 26 17, HE4
EJh. 2017—2019 4, 1L 7HE B 555 AR /)N
& B, 2019 )N 2722.14 14T

7 2017—20194 .14 & 44 B MR 41 2L

($#42: 1)
WE 2017 4f 2018 4F 2019 4
5 B 5 45 2578.56 2963.66 3511.89
Forr: —fefiiss 1811.52 1974.52 2157.83
LI 55 767.04 989.15 1354.07
B % 2812.02 2762.36 2722.14

E: mERESASTRTAEREFEWEENEKR
TR R LG E W BUT AR

ME BTSSR, 2019 4RI, L
V948 B A 22 5 %% 632.51 12.7T, 5 18.00%; Tii
KRGBUFSS 1724.90 1470, H 49.10%; E2%
BUR %% 1154.48 147G, 7 32.90%. BA 5
W A AR T ELBUR 43 51 1 95.14%F1 4.86%

%8 20194 &L 5 4 37 BUR A 5 L
(F4z: e, %)

BAREARAH BUF 5% RERS
BARY 632.51 2589.82
i BB 2879.38 132.32

i 3511.89 2722.14

FH kR LG o HUT R4

MR B E, A B PG5 3
TN T HBE B, lis i (ERERE . AR

MIZEED « SRR MEE . BARE, 75
BUR S, T TG % 1012.06 127C, 28I
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2% 639.69 147G, PREEMAE DS 415.31 1470, #
B 286.34 1470, DI AN 5 BURM 55 B AT
67.01%.

(9 20195F & LG A B R SR L B e HR
($42: 2, %)

% R kI3 BUR# 55 G
B 200.84 5.72
NS 415.04 11.82
W 2381 0.68
[T16587d 1012.06 28.82
+ Hhfik % 21953 6.25
PRBEMEAE 415.31 11.83
A BB 193.11 5.50
BAU#E 50.78 1.45
HE 286.34 8.15
Rl 10.72 0.31
Ak 109.57 3.12
BEyr DAE 110.98 3.16
o fRpE 11.67 0.33
ARARAKF e 1 239.88 6.83
AEFEANE S 106.01 3.02
Fotts 106.24 3.03

it 3511.89 100.00

i REZWEBANTHK
FoR R R LG W BT R4

525 BRAT 7T, 48 [E 5 Bedttift, 2019 410
P94 BUR 55 BRI 3799.04 1278, % 2018 4
BN 612.24 127t. #E 2019 FIE, ITHHE
WA BEIE DT AT 53 55 A4y 3511.89 44T,
PR A5 55 BR AT 4% 287.15 127C, A — & HIm%
2 [A]

AR Ll P28 TP IS 5 1) € 2021 4F-28 A2
TEERD , 2020 FFE, 1179 BUN 55 BRAUN
4833.04 1.7, Horh— A fii %5 PR %) 2656.05 147t
L I3 2% PR A 2176.99 12.7T -

#10 2017—20194 .1 & 25 BAT 1k 5 TR B 2L

(#45: 120)
WE 2017 4f 2018 4F 2019 4E
BUR 45 R4 2727.80 3186.80 3799.04
Horfr: —ffiss 1890.72 2114.72 2348.05
L5 837.08 1072.08 1450.99

Tk R ol BT $R A

AT, R BURF 55 U 4 [ R4
e, BURGSS R e BB T iR B, il
sk PREEVEE D MEE, RRVIAE—E Kl

ﬁ%I‘EjO

2. Xy BURAEAT AR A

2017—2019 4F, WIPOE AR FFEIE K,
3N 17.22%. 17.62%7F11 20.63%. MAKE, 1l
PG48 7 5 R4 T HARAKF, 45 fidi i .

2017—2019 4F, \LWPHHLREM )1 (745
G W 1= — M FEIE NN & T+ BURF M R4
NA T+ LA )43 31l R 4322.57 12T
4958.07 1470 H1 5480.62 12.7C, BURF 1 5550 51N
2578.56 12.7C~ 2963.67 1Z.7GH1 3511.89 12T [F]
M, iR 2 EFHER, 504 59.65%. 59.77%
1 64.08%.

MBI 55 B FE A, L P B BUR it
2T 2021 4F—2023 FEIHI 55 &80 0N
346.61 147G 477.78 L. JCAHH 412.95 127G, 439
FIMF 2019 4F R 4 UM 5 %5 11 9.86% .
13.60%. 11.76%. Ak =411 7E48 BUNEEH
THETIA K

SAEE, ILVEE RS AR, BU6i%
AT EIA K, BT ReRFEL IR 1G
FEF IS RE, RRAIH — 2 FImh s 25, B
T 5 MBS AR, BT RE TR

€ KEAERGRSFELREN T

1. RE9E AT A

2021 4F 1L 7548 BUM PRl 8 L I (1D
(BAF AR “ AL D777 ) SR AT L
44.55 12,76, WIBR 34, AR, BI—at
Ao AL UG SR TS9N 1L PE 24 L
IR TR B, SRR B8 T43E 2021 4F
FIHAR “16 1LPEfR 157 A1 “16 LhPE5E A 05”7
(DE N

2. RHREIJAE F 3L 05 4 B 509 3ok
AL D FEER K ETH T2

www.lhratings.com

15

N S35

2\



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

Ho 77 BUR AT 547 AR BARE

2021 F R 7 AR, HARAT XS 1L E 4 BURF
5155 UM AR /N o

3. AHEH M FAZ LA 7] AT

I T3 25 B 4 1 4 o W IBGES 1 T 90 NI
IR G TR B, DABUR PSS & TR U AR
AL TG S5 A A 2 B ke

2019 4F, 111 P45 BUR M5 S SN FNEURF 1
B & P N BTt 4 i R 1186.27 42 gt A
1719.99 14,70, A4 T A H% Wi 95 AT RUASE 1)
26.63 fi5 A1 38.61 fiF o 111754 BUR M3 LU\ F
TS A 2 4 T AR AC N e T ek A 89 3 T 45k 5 F 4
B e o

CREVEAL, 1L BUR R A A T 25 (1)
I RE SRR, A RBENLEI R L S e A
B BUR MK RE. BIRE, RIHE
T f5it 55 1) BHAS B A28 1R AR B ARG

J\\ &g

i Pa A AT E e, b S
L R S 1 L X B, R T PG AR X
5 RS R A X R EEIE, A AR
B RGF, fER SR 2R h R EEAE A,
FFFEERAG T RBUF IR 3R IR, 1l
[LRER 270 v 2 9 PN A AL RO ATLE
S E NI EGER S AR R oL EE R
THR NG BB IR BE L) OB D KA M52, 1
P48 DI IR R BURCC RS 11T BUR
PERLST S HI I BEE D 583 . Rk, B L
P8 AR SRR R, Pk A MR S R B
AP K TR A PR T

P98 BUM AR5 TR, i fRik
HE 10, 25 P& FLRERR AT 21 TP SRIBURF IR SR
1P BE AR 55 AR AR, 25T RE A o

XL R G B EEKCE s
WU 52 55 RO AR A 0 T 5 27 42 34 RE 7 R 2%
GV, B BRI AI L T 7 B RE
I SR AIG, 7€ 2021 4F Ll 175 45 UG 7
W (WD MERSESN AAA.

www.lhratings.com

16

PGS LY A 4

2\



BeSEETERINEBRAS L
China Lianhe Credit Rating Co.,Ltd. i&ﬁﬁi/ﬁ'%;ﬁ{}ﬁ_#fg }Eﬂ i‘Féﬂ%ﬁ%

Fiitk 1 ERFREERES S

ARAE W EGH €O T (50201848 4 77 BURF 5 5 AT A (RIRAN D) S5 SCHFRIA RBILE , HJ7 BURF
FEMSERN D N=F K, 58N N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA
HOTH <7 FRSEHTRON, RoRERSRIICT AEY: AAREBRITH “+7 8L “-” fF5iHT
Wi, R E g T R T A K.

Zo e E X
AAA BRI RIRE IR R, FEAAZ ARG FABIRI,  H A XS RAR
AA SIS I BE SR SR, AR ZGFAF IR AR, HARESIRAR
A BT REITEGR, B AN A GBI, 2 AR
BBB BRI RSB, ARG TEIAETEECR, Sk
BB BLFSTRENIES, RAMATIAEEAIRK, B2 RS =
B A1 55 I RE TR IMRAR T RAF 2 DA, B2 KU R
ccc BT RE IR BT RPN TF A, 20 XA i

cc HEAANRE L5
C NN

www.lhratings.com 17

A WA SSEVA NI N 4



BeSEETERINEBRAS )
China Lianhe Credit Rating Co.,Ltd. i&ﬁﬁim’%lﬁ{}ﬁ_#ﬁ% }Eﬂ i%ﬁ%&%

BAKE IR A RN S X T
2021 £ L/ BB ERFGHR (=)
Ay IR IZ I B s HE

R AR S MBI & S5 A Rk S5 Ve, B SR R E AL I 45 1 4%
PAT RO N FF ST IR BAVP e, BRIEAVPFIUEL I WIER ER VP AIAN S U BR IR TP

V648 T BT LI B B BRER PR BEORHR LI 2R, SR Bk RGBS
RAEA L U7 VP AT RO N A 2D S8 i — IRER BR VP2

WP 22 BRI SR AR DL e A EOR AR, R A AT BE X5 T S5 200 A4
SN E KT, Ll T T N R B IR B A5 IR R AT R Bk

WA PR ) oG L P98 2 GRIROL KA B B, A DL B R AR e, 8K
BUHAFAE B B R] BE X 00015 S5 40 A O A (0 RS TN, IS B (S R it iz
UUEAT L EH A, KRNZHETEAT 0T, SRSl B A R

40l P W BT A BE KRR BEERERVF R BURE, S BURS BHE TR AL Wi fi
{5 A SRS DU P, I BEAE T L IEPPZR

A BE R R IRE NI 51058 W BUTIECR,  HF % IR ZOR A R ERER VP
P MG R A GBS RAHLA IIN E B S 35 e BREF VPR 5 AN 2R

www.lhratings.com 18

NG e O



BeSEETERINEBRAS L
China Lianhe Credit Rating Co.,Ltd. i&ﬁﬁi/ﬁ'%;ﬁ{}ﬁ_#fg }Eﬂ i‘Féﬂ%ﬁ%

WF SR TTEA

1 ARG RBONRE REITE, REBEE, RPN ARG RR] H8. HEMK
iy GRABUERIN, AEXERAREATEMMES, HASH AR ARESCR SR & .

2. BREGHEN ARG P BOR S R AN S B A AT ORI AR5 PP AS
WA R T R G PG 2L T A SRR A BRI PEZON R T AR I RTBE PR A, TR SE ik s
FAE ARG AN . R AR R B 45 i

3. WA T EIREEAIPRAE R T AR, B, 2 b SRS IIAGR]

4. BRAEREAMEMEE (BRI BREE M NTTE D BRI HIAR & S A 5345 R
PPEOREE . B &R SRS PFIAT I S BUNAR TR 75T, IRANKERAT NP A AR o Bk
AR R B 5 =5 B AR AR E R AR H ST

5. ATAT A I A AR 5 BN R A B 5 AH G e D 2k -

www.lhratings.com 19

o



	2021年山西省政府
	再融资专项债券（二期）信用评级报告
	评级观点
	基础数据：
	注：“/”表示数据暂未获取；城镇化率为户籍人口城镇化率；人均可支配收入口径为城镇居民人均可支配收入
	资料来源：国家统计局数据、山西省统计公报、山西统计年鉴和山西省财政厅提供等
	声 明

	2021年山西省政府
	再融资专项债券（二期）信用评级报告
	二、宏观经济运行状态
	1. 宏观经济运行

	三、区域经济实力
	1．区域发展基础
	2. 区域经济发展水平
	过去十年，山西省经济稳步发展，经济总量大幅增长，山西省地区生产总值由2010年的8903.90亿元增长至2019年的17026.68亿元，经济总量居全国中下游水平，2019年地区生产总值在全国31个省市中排名第21位。2019年山西省地区生产总值按不变价格计算比上年增长6.2%，高于全国0.1个百分点。2012年以来，受国内外经济环境变化、化解过剩产能、环保等因素影响，山西省经济增长由高速向中高速转变趋势明显；2014－2016年，山西省经济增速均低于全国平均水平，2017年起有所改善。
	产业结构
	投资、消费和进出口

	3. 区域金融环境
	4. 未来发展

	四、政府治理水平
	五、财政实力
	1. 财政体制
	中央与山西省收入划分
	转移支付情况
	2. 地方财政收支情况
	（1）一般公共预算收支情况
	（2）政府性基金预算收支情况
	（3）国有资本经营预算收支情况
	（4）未来展望
	六、债务状况
	1. 地方政府债务负担
	2. 地方政府偿债能力
	七、本期专项债券偿还能力分析
	1. 本期专项债券概况
	2. 本期专项债券对山西省政府债务的影响
	3. 本期专项债券偿还能力分析
	信用评级公告
	联合〔2021〕6989号


		2021-07-28T13:32:24+0800


		2021-07-28T13:32:28+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800


		2021-07-28T13:32:32+0800




