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VAR T, L VEE A2 J5 TR A I B B 5 . B BT T, (LS BN S U SR, T 2018 SRRk T (R T4
I SEHE A SRCE RS R Y, IR 2T 6, e, 28 SN TESRE AR WBUAHISETTI, (LTE4E T 2018 4K
AT R T B 58 M B SR et B TR R RO R AR LY, B AR TR B TE 3 IUAT I BOE SR A, A SE TN ) X S T SR T
i, WUR R TOIN R . LT T 2021 ERAR 1 (XTI BB RS ST E MY, it — DRI s R S A e B AR
AEH, @i NIXAIN 2200, SRARIE 20 0 N XE o JE I XoF TS A5 SR IV A f1) 5 77 T AR S R A 50, LG 4 PR o] e — 2 53t

o ARSI T T, 2015 4%, WWPEEBUNH G 1 CGRTIRBUM LG 5 E MR SR LY, RIS “fF. &, H” M —RBURNTE
195 MUV BRI, HE— P e BRI BLCEICEBOR, fi A BAHIZ P 5E% . 2017 4, \WTHEBUNSEIG AcAi (RT3t — Bt 77
BUFZEBIRE AT U RIERD (Ll V5 BG5S XS RS A BT, 2 — P e 3 77 BUR 2 BRG], AR AR BUR AL 24 0T
LU SRR SCRAE I B VEA I B e il 562 - 2020 48, 1L PG 48 76 4 [ A S B A 17 Ll V8 A48 O & U A BT AT M D IBUA (2020)
2350, METGE M. . E. &7 A ANEE, 2021 4, LTEE A (BUFEIGEEIE B eS80 HIME), TUHREE
WESAT G E, WA WE ST, ANT5EE RG0S BN L TG B IR . ARGV 55 KRR A 1 il fR .

. WESES

A B
INFE RN EAEICX EERZTE, RGBT LTS KB SIAER R, ST FHBURARTRG B S AT A AR .

BT, PEgAT . & W B B2 TGRS, T E ST B0 — R BN, ARSI, BT T B o
CHELY K53 7 vh e A5 BRI S IE L T8 2 R 48 DA 4 R I OIS 36 B E A ORI, B0 8 BORFIRAN N I B8, g
B, HAEMBHEE ., RE . RS, BIB AN, SERE. B E AT, eSO B E SN BB AT E . B,
T BURAT BN R, T B B e T 2 (AR

(1 R NTFEERARI S

o 5 LT BRI S BL 1994 SESEAT (70 Bl W BUE BRI A, BB 7 SRBUR B MO - BT BUR [ 8 W A A v 3k
UM 5305 BURS LSO . Forbr, A e[ B ONELAE DGR Mg SRRV e BRI (BB W 2B, R E ARk . W, AT b
AR Iy Ak B AN B COAR TS BRI T 4E4r 2 Bl 45 M7 e W G R B B, T 4P @ ReBl . RIREL. 5
Biy ZEREL. EDAERL. MEAHRL. BB SIR. BB, HHUBREBAAEBIONSE; R SR A ER A BAS AT
Bl Hrh AL AT AARAIA A FTAERE T s i 75 4% 60: 40 I LLAI 7= . 2016 4 5 A & MHEAT & S8R5, ot 5H754% 50: 50 (MELHI5
EIEBUN

(2) BERSUTHEDL

B AR A E AR X BB Z A, IR FRSAG T S BUR 1S3 ARYE LB A BUT IR AL QLB BLa R E R YLK
PUE BT AR E L 788 M BOR Z I RS R ), 2020—2022 48, (L& $R15 00 _ R BN IS K. Horbr, BR8N 39 15 B
AN 86.42%. 91.91%F 92.75%, FER AT L ELE .

K% 3« INTHA 34T LB 5L (AL 425D

| 2020 4 2021 4 2022 4
—RRASTE: RGN 2289.38 2258.43 2564.95
LARIEHEN 170.14 170.14 170.14
2R AN 2119.24 2088.29 2394.81
21— R PERRS SN 1933.80 1872.17 2212.37
2.2 LIRS SR 185.45 216.12 182.44
BURFMEEETSE: LRAMIRA 162.82 13.70 16.96

A 2452.20 227213 2581.91

R NJIEL
TS AR A FF BORLA L 78 48 0 BT SR B} B
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b 75 A B S R

WA — A SETREL N AARAL T B 3K, BN 5 BB s — B AETRESC I RAER ST O X, RIBEAKEHRE
TIERFGEMR . ZFEHFTHIFHR L T A, ITERLFEEBUFERE SRR .

AR L 79 I BUTROERT Cllipg 8 B R D) BLR P9 BT A AR ol P68 W BRSSO IR, (ipb 4 A I BN 52
BT B EARE AU SO B0 BUF RGOS ST E A BEA LB IR R

B 4« TER SEEM B R (AL 4270

TiH 2020 ££ 2021 £ 2022 4E
— R AFETE N ST 5866.07 6366.81 7460.31
BURF SIS 2286.48 1923.55 1896.65
A B AL E WA LT 226.33 141.20 267.38
BB BT 8378.88 8431.56 9624.34
—RAFETE S ST 5866.07 6366.81 7460.31
BURT M4 S 2286.48 192355 1896.65
EH R AL E Tt 226.33 141.20 267.38
BRI 8378.88 8431.56 9624.34

0 A FF YR L PG48 BT SR ) B
2020—2022 4, h VA BN UL — A AR L, —AAILHUR MO B8 L V5 A8 BN 1 i A o B3 70.00%,
HAS 2 EF o (i PE8 W BCCH sk L— R A SR S S A 3, 2022 4 — IRAFETUR S Gk & B s v H iR 77.52%. 35 =4F,
L VEAE W B ST S

2020—2022 7, (VA BT, 2022 4F,  IVEAE — LA LTI R84 4y 555.34 4470 ; BUNPERE G TR R4 4R 112.64 /47T,
L VEE BRSSO R4, B — @ BRI, A T2 SRR

K% 5« ITHA RREEM BN S5 (R 4270

IE 2020 4¢ 2021 £ 2022 4§

LR AIETE RN B3t 5866.07 6366.81 7460.31
11— A LTSN 2296.57 2834.47 3453.99
111 BN 1625.99 2094.72 2696.55
1.1.2 RN 670.58 739.75 757.45
1.2. LGERNBIIRON 2289.38 2258.43 2564.95
1.3t B — it LS R 0.00 73.09 477
14, FAESEAR 197.00 190.75 474.65
(RN 210.22 179.61 187.59
1.6.41% CHE5E N 586.07 502.84 453.52
1.7 ZhH PSAR E H H 286.84 327.62 320.83
2 BUR R S TS ST 2286.48 1923.55 1896.65
2L BTSSR 1151.98 980.45 628.98
o [EA R RO 1025.40 824.70 503.56

FEAEAT RN 6.26 8.59 9.64
2.2 RN 162.82 13.70 16.96
23 R E L Bl AR A 0.00 56.85 4.02

ERTRIRE | 9
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0 2020 ££ 2021 £ 2022 4E
24, LGSR 138.49 221.06 316.95
25 N4 7.80 6.63 33.29
26055 (4% N 825.40 644.85 896.47
SEHARELEBRNET 226.33 141.20 267.38
4 LRRE SR BT 1923.02 2410.73 2327.52
BB (1+2+3) 8378.88 8431.56 9624.34

R FTEL
T OB AR A TF ORI LL TG 44 W U T $R 44t B R 2

(1) —BAFTEWEN

2020—2022 4E, LA — A FETE I SR — A FETE W IIFF K, EIE AR08 12.77%FM 22.64%, FEHT
TR AT R B VR 5. 2022 48, 1L PE 2 — A FEFRE RN Bt A kBN 2564.95 1256, FIEEHIK: 13.57%. 2022 4, 17§84 —H#%
AFETE NS, T2 F 31 ME A 11 61, T FIEKP

2020—2022 4F, 1 — M A ILTEWN DB 32, BN & EE 430000 70.80%. 73.90%F1 78.07%. 1L P48 EARBLF A IG(E
By ML ATE BRI AR, JEBIRN LT . BE FE CRF2) G2 RN TSN A, 2021 FJERION [F] L 10.31%),
T TR TSN TSN KRR

2020—2022 4F, WE — A LTE LB ST K. NREE, LPEE — ARSI D — R A LIRS S H . AdLw st
L HE M e mEA s PARES . WIS WA X . RMOKSC RIS BIE S N T, 2022 4 BRI
XA 4963.69 1270, (AT ST H A THE 84.47%.

2020—2022 4, WM HSAR (—BAFLHEWN/—BAILHESCH) 4398 44.94%. 56.17%F1 58.78%

B 6« INTHE — AT SO S THE DL R 427D

WE 2020 4E 2021 4¢ 2022 ¢
— AR 423.63 453.28 508.40
97 52 3.30 434 4.45
AT 258.96 250.18 27251
HAEXLH 733.36 778.00 861.35
BRI H 66.09 83.38 61.01
AL IR T S GC 112.31 97.04 107.98
rhos ORmEA Y S H 810.20 886.50 999.26
PA RS 433.55 416.78 495.05
TREIAOR S 260.28 214.79 241.18
WL AR 477.16 436.66 633.62
PRIRIK S H 653.68 514.23 576.87
ACIBIBH S 335.56 299.27 375.45
THR S B S 97.07 94.26 141.47
P AR 25 b 55 S 14.66 16.03 37.51
SR H 38.75 83.09 48.93
2 BhH At X S 3.72 3.24 3.21
HAR BT S RS 67.58 74.96 93.07
A5 R S 118.74 141.36 161.29
HRIA B fif 46 S H 20.20 16.49 25.83
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®

TH 2020 ££ 2021 £ 2022 4E
REBTIR S 2B H S 47.77 55.55 84.43
Fof 52 H 54.79 39.88 48.79
45 A 3 H 78.67 86.68 94.33
45 RAT T H 0.83 0.63 0.50
—RRAFETE ST WA 5110.87 5046.62 5876.50
i RS 47.07 48.51 51.63
it 55 AL H 233.10 323.22 232.06
AT TR % 4 -0.55 0.00 0.00
ERAR 190.75 474.65 555.34
W B 0.14 0.72 30.99
HoA 284.69 473.08 713.79
—RRAFEIE S BT 5866.07 6366.81 7460.31
i T3 T A S A R 1 T Gy FREETTRR AT — R 2 R D e U AR e P Bk 4 20 RZERIUE IINTEL
7 A A T HERLA L 19545 T BT 424 S

2023 4, WiTHE e — AL TIE N 3479.1 127G, ALK 0.7%, H Bl 2556.8 127G, FI% 5.2%; [FH, LPEE —HKA
JLTS % 6351.2 1270, [A LK 8.1%.

(2) Bt ETEWCHL

2020—2022 4F, 1744 BUR M 4 PREON B AL 76 28 ORI 3 SN IR 42 T 4. 2020—2022 4, (L7548 [ A bl AL R
N 53 5310 o TSR 1 3 42U ) 89.01% - 84.11%F1 80.06%, & BURF 4 JE AU 1 35 BRIR . 2022 4, 117548 58 BRIBUR LR & TE RN 628.98
{¢7t, [FIEL N F% 35.85%, % ik & Fi.

2022 £, (LPEE BUFPERE @30 &1t 1476.40 1270, DA L IIBGH LA GO O E, SREASE R 112.64 1470, BUMNIERE S TGP

fiirRe 155 .

BIZ 7 o I E BUNPERE G SCH S50 CRAL: 270

WiH 2022 5F
A Al A L AR SR S 578.51
A7 b 2 A A DS 35.00
T B IERC R B AR OGS 23.87
FEAEAT AR RS 70.30
HASCH 768.72
BUR R &3 A 1476.40
W B4 54.01
5 IEAR S 250.43
Re At TR o £ T 4 A 3.19
ARG 112.64
BUR & T T 1896.65
T 1 HARSCHAARE K BOK RS RS W RRIE 8 5 o V5 /KA FR 2R 563 H AR HAMBURF PRI G M G S s 2, SR 228 R U LT3
BORIIRUR : 65 BEAR AR 2 TF BORANLL 7 48 T 0T SR 43 B bl e

(3) HAERALEREWZHIL

2020—2022 4%, WLIPEE EE EALE RN ST 5H 226.33 1276, 141.20 12 70H1 267.38 1270 (FERNFNEBN . BRI BN FIF=

BRSO, S B BT EE EAR
41.07 {275,

/N, 2022 ARSI Al TR A ANERONIE N . 2022 4F, LT B BEA LG E AR AL R
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(4) Kk
PG (T ILTE4 2023 EEH A A TEHITIEO S 2024 FE2EB B R E TR, Tt 2024 410768 5 — B A FET
HYSN 3583.52 1270, i 2023 4E 58 AU K 3%, — A FETE T 6527.15 1270, H9K: 2.2%. 2024 4, 1P Pl SCELBUN LI S T
N 655.89 1270, FHrR A bl AU AN 475.29 120, #9K 4.9%; BUFMEIRETIE M 931.65 1276, 2024 4E, WA 5K
EA % ARLE BN 731470, 32H 83.52 147G

AR

Hh 5 BUR 55 148
TR BUR RS ML LS, BURRSREEEMTHBEM. OBEMEN. Bl RAKRESBRBAG
R SR, SRR — e RO R

2020—2022 4EJ&, IHTHEEURGS B WIE K #E 2022 FFIE, 174 BUR G55 IARTE & 31 MR T BUX P HER 55 26 £, fE
ZAEIE, H, —RBR5 G 47.48%, LIRS G 52.52%. ME 2022 4, LLVEE BUN ARG 5 55 o5 BUR R 55 A 21.16%, TH B BUN
%515 78.84%.

K% 8« ILTIHBUNGISEDIL (RAL: 4270

TE 2020 4FJi 2021 4FJE 2022 4FJ%
7 BUR 5 55 4612.65 5412.99 6285.79
Horp: —ff5% 2511.86 2758.32 2984.24

I 5% 2100.79 2654.68 3301.55

T ANFITEL
kA B AR AR 2 T BORVATLL PG 45 I 0T $ 438 B bl e 1

ME 2022 EE, ITEEBUGGS LB T I OB Al RAOK A A AR 5, 4 BN 1717.92
{276+ 1109.18 127G 1101.34 1250 689.29 14 JCAN 627.07 127, HIE 5 B BUHR 551 83.44%.

A 2022 IR, A BUR TS BRAUE: 2021 42K N 814.00 1276. P48 BURF fUf 218 ST i 55 i 400N 6285.79 1270, FERSS IR
Hii 4 220.25 1258, T5E — e R 23 .

K 9« ILTHEEUN RIS IRBIBIL (AL {278

WE 2020 4EJE 2021 FJ& 2022 4EJ&
RT3 55 PR A 4833.04 5692.04 6506.04
Horr —ffiss 2656.05 2924.05 3162.05
LI5S 2176.99 2767.99 3343.99

PORLRUE : A A AR 20 FF BORERN L 76 28 I 7 4k 1 e g

5 B2 R RE

IAEBEERHE K, BIFREEFEMELATK, HRBNLFEE RBFEREDRBUFNSIE, £RE —SRBE=E,
BARMRSS SARAE, LSRR,

2020—2022 4F, (LITEE AR ALK, 435 26.13%. 23.96%H1 24.51%. MAKE, LTS 5 fE AL T B KFE .

2020—2022 4%, WWPHELEE M T (MT LA 1 =— B AL TR A TH+BUR IS I G T+ LN ) 43518 5900.75 12
. 6087.05 14, 7CH1 6664.88 14,76, [HM, iR E LT, 417108 78.17%-. 88.93%F1 94.31%.

ol

MBNAGS ERE A, ILPE4E T 2024 45 —2028 F A I EUR i 55 48015 514 503.21 1276 551.56 127G+ 637.55 1276 582.33 12
JCR 672.11 1278, HARRD AR NIGE], RRTAELTEE BURF S P EEAHE 1A K.
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£ SREFEE X 24

2 FHB I B AAT X5 1L P4 B BURT B2 25 S IAR /D . LA BURNX A BRI R RE TR, A< BB I Re A i XU
AL

2024 FF I VE R BUN FERRR BT ONED (BURFRR “AFI07D BURAT BN 16.378 1278, WIFRDY 10 4F, #REd R —X, 2
W EIE A . ARG R R G A TR “17 (V6 097 ARGy, FERAT XS LI A BUR 155 B RE A1 .

A TSR B < A B TN BN R e TR B, DABURF P S G TN AE IR AAT B B8 Bkl o 2022 45, 1L VE A8 WU
SNHNERRT P T 45 TSN BT 23 A 24 T A HA R TR AT BRI 38.40 51 115.80 £« 111 48 BUN M BE S I N FNBURT 38 4 TN
TS A G T R PR L v

I\ TERZEIL

ETXTHE LS WEG KT 7 BUG 6RO LA B IE 88 T RSk &1, BRE BE VA BRI A R £4HE )
DBSARAR,  #fE A B 208 AAA.

ERIFRRE | 13

Ny’ LY 4

A |
Lo o

\

e}

\-



China Lianhe Credit Rating Co.,Ltd.
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Mtk 1 EHRFRRERENX
5T HN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA ZL[H “-” %

k& BRI BUN UG F SRR N =584 755
SHATHMIA, FREREHIRIRT A%, AARZE B YA “+7 8“7 fP5ATHOE, F0RE S90S s T 8l T A4

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -
BARSERCEME LR

ER%H P

AAA BEIEMTS I RE IR, FEARZAFIZF M0, BL KRR
AA LIRS I RE TR SR, ARG BB K, A RSRAT
A EIRRSSRE TR, B RARIG TSR, 1A RSB
BBB R RE M, RARIGTFIE B, SR

BB BB RE B, ARG TR BRI, B R

B BB I RE FTRR MR AT RAF I E BIAEE, B2 RURAR &5
ccc FEEGTS5 R ST BE R T RIFIVG RIS, B2 A

cc AL RIS

c NN
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IRERVELR 2 HE

A A &5 VR (VP (R AT IR A ) R IIAR “ Bt D Al 4, B4
A TE AR TR P VP RO FR BT BRBR P20, PRER VP 055 ISR VPR s ISRV

(L8 O 06 A W 2 BRI Y BESR SR BRI R A M T Kl
B R AT E WA 0 S 2 A IO VR L O 75 R VP2 T

(L 2 R B 5 R SRS, SR P A A 0013 PR 20 K Sy
R, (L FAIELT R  RUB A H 5 ISR B et

B (B D) L P AR B, AT KA, S B AT A A5 15
FIVRGL L KT TN, 06 i (5 AT DA BRI, K IEAT AT, 4R Sk s R 2 P 2
G, RBRBRIRIAR, FR E RO ER AT G A 2 % B TR SRR 4 T R

1L P24 BT R BB PR, S th L T« ZHERP A I [ LA
B £ Vi 57 WA 24 1 A 42
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