2025 F L& BT RARERG RS HRAT
TlfRzs (TUE+EHED
ERIERIR S

II\ I

]

iy




FEHHR RN

B4 (2025) 3832 &

BB R R AR A B2 2025 5\ 7 & BUF £ Tt
F (THE+LH) NWERARIETEE LM E, 87 2025 4
W E B EIG 7 (THE+LH) BHEAFEA AAA,

RN




A PR

L AR RBE RERE TR AR P B KR H
ST, REZAEFHUGEA NFENT . PPAE5IR AR NG B
HFAARAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
KRR BRI o BRA BHE A e 0 B ORUE BT H 2L 0 P 23R 5 8 AE T R
Sov B ANIERIREIN . S TAE VPR AR S S e WAk Ao, AR
FEGURME BRI PREE SRR RRFE I PP Ak 55 5 T A7 £ SR PR -

T AR ARG RERRZ R MBUT R A, BRI H
TR & 55 5 1L P9 A W BUT M BOF BRI R4, e 55 RN S 1
VB BT AAFAEAR PN PFAT ONIRAL . 0 A IERISRBOR R

= ARG S AR BER EZOR B AU 1P W BT RS =5 A%
TR, BRETHEET T BRI E LS5, (BX 5] H R S rE . HER
PEAN SEBENVEAARAR AT ORIE o RGBT & BERAT HoAth L AL H B b
W, ABIRE BHE AN L AL R B Ml i AR T ST A

DU A A VPR EE R OGE T AL BT, 3 RO ARt G0 (1 47 231
MRIEERESVER E5E, £ ROUN PR A RA TR A2 . Bea RS IRH
XHPPRER T LLFEE . B 4k SHREHBCR] .

Frn AR B S PP AS VR AR 5 A AN A AT 50 B B 55 2 1, I HL
ARG SR BCRFE AT A T <l i PO T L B ARAEE

AN~ AR A BEB R ATHLR B N Bk W, 1B B35 A AR L
BN N DRV P AR o PP R 45 2R T 3 SR 953K 4 5T

B A RBONBRG BHE T, REF A, M2 AR/ J7 5
Sl Fea . RATECRE AR A o A A A A B R R G

I\ ARFTHLR B N AR 5 B0y D78 70 Bl . BRI R A

W 23

BN\

=
«

~
i
oy




China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

RITHR RIUTR

-
750 RATHABR
it AGullip1iD) 9.06 10 4 AAA

VE4R B} )

(+HED 5.06 15 4¢ AAA
» X 2025/06/05

2025 F 1L PE R BON & Hifii: (758D 12.11 20 4¢ AAA

2025 FEIVHRBUF L Ui S (i) 6.49 30 4F AAA

VR 5

B PR AT R E AL, S e S R R R ) T XA, A G S X R B PR A X )
HAAVTIR I R IT, MERKEBERTRIEEEERH, Fe5 3 RBUNE % & LR T H K )13 F .

BTk, WNEAFRPREE, EERNERTHENEEFREAE TAHERM, Pl s, H2ENIEF
B ARSI RE . PR TR GRS Y VA RE A SR B B, L P AR KT I — R

B ZR TR RS, EERILTEE LS IAWIGGE, o Jexh L T AR RS ARSI, BT SR N R
i, BRSSO TR D .

B TR, IITEEBUN RS IR K, ARG SS M — AR VEBURE G S, WL T8 EEaL T BUR 558 FERXUR: B
JaMLH], ARG SS RS T

B R E SN L TSR BUR IS S T AT, 1) 7648 BUR P 5 4 N RTBURF M 56 4 TN S 3500t A 35 10 £ £

PR LR AHLBTISE B H U S 95 7 o HAU R AT B IR SR R e A S, W SeBUH a5t 5Yaa i B 51, =
SEECIH TGN Rl S I 8] B RS A2 000 H S B P 0 H IS E I DU AR R BRI K . 5 8 B BUR AT 8 £ U5 55 IR BN R AT %
T A e s, ASHE AT I A BE A2 A 1) KU AR AR -

ERTRRE | 1

“Z2\2\

y |

Iz



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RORAVERAE B BIER 5% A
Vg MOy UM S A O i v3.0.202006
PRERERL by BUMS YRR (37492 V3.0.202006

RRIFRIT S RBEER

| 124 |

=2

A =

o
~N

R EEES
Hh X 28355 HUAE 2
G
L% B IBURF IR AR B Hh[X 2835 2 e o 2
BUMFIAR BT 2
WA 7 1
VAR S 79 B 5t 55 A F2
g5kt 2
F N84 aaa’
SRS +1
s RS AAA
TP R ARUTPRIRR GO SN SRR R R 22 A0 B L B O E A F)
AR
i H 2021 &£ 2022 4F 2023 4
AP Al (f2T8) 22590.16 25642.59 25698.18
X AR SE R (%) 9.1 4.4 5.0
NS A= SE (o) 64821 73675 73984
a4 ] 5.7:49.6:44.7 5.2:54.0:40.8 5.4:51.9:42.7
Tkt (e 10159.26 12758.60 12263.26
I 5 B Bt (2o 8529.25 9032.48 8436.34
I 5 B BT (%) 8.7 5.9 6.6
e PR ELSH (LD 7747.3 7562.7 7981.8
LR (2ot 22303 1845.6 1693.7
WHALE (%) 63.42 63.96 64.97
INSEIE A WO NEGTW) 27426 29178 30924
—RAFTEWN (278 2834.47 3453.99 3479.37
o BN (27> 2094.72 2696.55 2557.05
—RAFETEBRAIK R (%) 23.42 21.86 0.73
— AT RN ST (275 6366.81 7460.31 7762.77
—RAFTE A (27D 5046.62 5876.50 6345.61
WBIESHE (%) 56.17 58.78 54.83
BUR RSN (278) 980.45 628.98 601.77
AR (7T 2272.13 2581.91 2608.22
WA M) (LT 6087.05 6664.88 6689.36
HOTBUN EEGTSS RE (278 5412.99 6285.79 7082.52
T BUN S5 BRA (278D 5692.04 6506.04 7221.44
HITBURF 3 (%) 23.96 2451 27.56
B 6S5% (%) 88.93 94.31 105.88
Tk A REBOIBELL 2017 AR BB, HUR AR FE IS KA T BT s 2 3B 30 3 1 A L
(AR AR A T HORMT L P8 44 I T SR A YR 4

ERTRRE | 2


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

WFRLE
PRER PP ] T H ANE
AAA 2005005008 K ;%ﬁiiﬁ RE
AAA 2021/03/24 ﬁ%ﬁ}’;;’“]i:ﬁﬁ}:;;f 5
R I H4E
WBEMTTA: T B¢ dingxiao@lhratings.com ﬂ

BBAMSR: VK

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

7 U A5 AR TG 515 V3.0.202006

M7 BUR S AR AR (FT9r %) V3.0.202006
H 5 BUR A5 F PP 5425 V3.0.202006

b7 BURE A RS RL. (FT4r 38D V3.0.202006

2

xudl@lhratings.com ,L% %\}Q ,%.{f\]

%

s %

4B likn@hratings.com %
& L
KkE#E  zhuyj@lhratings.com % i
-
FERSH]  yanmm@lhratings.com
AR MBFE: lianhe@lhratings.com  Mik: www.lhratings.com

HHif: 010-85679696

£ 010-85679228

Hudik: AETCATEARH X R E 1SR 2 S E AR R KE 17 )2 (100022)

&

Rk &E | 3

N S31

i\


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024094-P81140-2025.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B007872-P56663-2021-1.pdf
mailto:dingxiao@lhratings.com
mailto:xudl@lhratings.com
mailto:likn@lhratings.com
mailto:zhuyj@lhratings.com

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

—. ERELR

WG, @R “E7, RPEGFATEIX, A ARET. A TR ARRE, LI PEEmFE L L, AR50
BRAL, TESBRTGEAHE, MSEER, JbSNEEE AR XKIGE, BEB 1567 57 TK, FEKET. KET. ks
1AM MR i 2024 2 E REFF AR EGTHARD), #E 2024 5, (LA HE AN 344596 J1 N, L EAF R
4>20.03 AN FHrf, WEUEEAND 228541 AN, HEAAENDMLES 66.32%, b EFIRIEE 1.35 AN E 4 M. 2024 4, ILPEE
SEHLHE X AR P A 25494.69 1270, ARG, FIHIK 2.3%; AKX AR SEN 7.38 T, FEHEK 2.8%. F4E,
PEAE JE R AP SCEIRON 3.24 /376, [FIHIEK 4.9%; Hd, SEE RSSO 4.30 /76, FIHEHK 4.1%; KA ER AL
AN 1.87 Jiot, [AHIEK 6.0%.
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2025 G ZRJE E N A RUE 318758 4470, ARG, FILLIEK 5.4%, b RN HIEK 1.2%. EMBCRFFSEK
71, —ZEELFHKN LA FL T K HARBOE B Rt SRS, A RARATSCHEIEE SR 08 MIBOK . 28618 A7 3HE
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FELPEE “+=H7 MERMIESE N, LP9E RS NGR I X BN, UASCEQIE sl /1, DT, R4, 1. 42
HREENHE R, B MR S AR SCE, AR RRE, §OREN L. 2017 42 9 H, EISBEENR (LT ICRRLTEA E—
IR SCE R R IR R A G AR R L) (ER 2017042 5), $EHILTR B AR ML M RO E A5, D= aEff,
WM Z IR RN, @lea. G, F£L, mRiE SRR R RIS IR R 2019 4E 4 A, 1L7EE NRBUFA
JERAT (ST TIE 2019 42 BEAREAT W D8t 0= it B bs iRl (i E0) GEBURRHL € 2019 0 18 5, Xob ik 780 7 G 10 11 yak it WA g 48
TRe MR P2 [ R B A2 & JE S DU A FAEHLRIAN 2035 4E3 5t HARGNED), $1) 2035 4F, 1L PG4 BRI 48 r i AT 55 4x T
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WhSERAT, i TR T, B ORISR R, AR TP ARl RE 1 A= b B ARG K

W PEE RSN AR i 15 BIRS . SRR E . FEREE LG A A R g, 2016 4F 1L TE 4 IR S5 b 19 I LG &
KT 50%, ST GFEK ST Tl JEoR MRS I InE & EeAfg BT R B, (HRBRRFB KA, 2024 ERIBIEK 2.4%, #KIH
RN EN 4B R HKM E B Jy . AR, PR L RFAR JE , 2022 —2024 4F 5 AU IS IX R A0 3010.1 J5 AR
8070.5 73 ANYRAN 10144.3 J5 AWK, A IS X T TN B 8.2 4276 26.9 1ZJ0H1 31.5 1270, B A R X & BN 53
N 32.9 {476 45.3 {LIGH 54.0 /47T

T T, 2022—2024 4F, (L PEAE R A B R TR SN TR, 20 00h 2256.7 35K 2352.9 F5F KA 1948.7 FF
Jik, Horb 2024 SEFIEL R 17.3%. b A EESD T, 2300y 1515.0 1278 1588.2 447TH1 1358.5 14 7T, Hor 2024 4 [F EL
T 14.9%. e R SRS N %, 2508 1764.2 1258 1751.5 1276/ 1670.9 1258, b 2024 SER LR 5.1%. 11754 R
FAEAWT R R R, AFE R ASE . AR ZE 8, ik, L NRBUFAAT T 2017 4F 12 HEIR GETEIRILTEE L
FREAR R S5 R BRI It (2017 420 HEAD GBI (2017 ) 155 5), ISR EINLEIRLRS . (Lt B IR 55 A2 5T 8 2
HlE T 7 K&t

B¥%. HRABHO

2007—2016 4, LIPHE AT R MR 2 B R 80 a) BT, AR T BT K: 2017 48, 20 o548 A )
REAIPA b g R R, L TG4 E RE U A= BEA BT LT, LTaE BEATE R KR TR, SR P /ME TR BL7aE BEATE
R SR A PR, WP GBI S AR SRR U O B Al . BT Ry AR s e, i, H gL RS BRI A
FEERIE, KA FRERI A SL BB B, SR, Sl IS g FIRBOlASE . 2017 4, 11754 Atk £ [ e 3 = 30 6140.9
fe.76, FEHIEK 6.3%. 2019—2024 4, 1LVEA 58 Z =B B R 22 9.3% 10.6% 8.7%- 5.9%. -6.6%F1 3.2%. 2024 4F,
I PHAE T 4 (RS RO, B—. L =PRI A A 0.8%. 7.6% 1 0.2%, e rh LAl i it £ % [ L3
K 3.1%.0 2024 4F, TAVFRGE AP HlE IR F L TR 1.1%; R TR R HEIEC 0.3%, JRBE TV 5 [F L T R 0.8%.
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T B L U BB K S A7, SRR TSl . 2022—2024 4F, 11 PG48 A EAE S 2 B LB BN 75627 1475
7981.8 1ZJCH 8180.5 1275, [AIELAFHIZEAL-2.4%. 5.5%F1 2.5%. 2024 £E, (LPE4 & RARNAKPE FHK, BERUR K E RS AT
RN 5 43036 JTAT 18741 7T, [EILLHIEK: 4.1%F1 6.0%. 2024 4, 11754 & BRI 3% 52 H F LK 6.8%% 21090 JT;
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2022—2024 4F, P& REH O RE 510N 1845.6 1476+ 1693.7 12 7CH0 1743.8 1470, RIELSF HIAEAK-16.7% 7.4%F1 3.1%., 2024
S, P EE 1065.7 1270, R 1.5%; 3E0RE 678.1 1270, KK 5.8%. 2024 4F, (P64 8 H O/ fERFEILH
PR 7 i, B A 770.0 12T 647.0 42T, [FIELS R I 3.6%H0 7.1%;  3E 17 il DABL ™ it Al s B Bk 7
moNEE, HEOEEY AN 194.0 14 70F0 147.7 127G, [FEHL 51 R BE 12.9%F1 21.0%.

(X5 & RhERIE
ILFE ST RFRE, SRR IERLST K, MERAE - PRHE, SRS SAZFHRE 3SR .
FRARE T BN AT I P MT RARI QL TEE SR ITIRG (2024)), ILTHE BRI “B1. Mk, SHn” . 8%
2023 fEJE, ST AR SR LK 7.8%, AT IAEREH 5.8 JTifZot, K 7.9%, ARHHSITRREH 4.2
Tife e, TAEHK 11.3%. A mA#E— SRR, 28 KR, W E/NESSZAINBCE R 2 H H 23 5 TR 0.35 AN 4 A
0.54 NE T . BE 2023 FFE, PRI REGREN 1.26%, [FEH N 0.32 NE M.

|4 EZ T3

MY 2025 F L TEEEUF T/ERE ), 2025 F, WHELFEAt S K EFEEI AR N XA SEEK 5% A, Few
FERG K 6%LL ., o BEERTIK 5% A, S ORESEEENK, BRIERAMKSLEMKEE, WS
gl 45 J5 N, WEE TR A SO RIEHITE 55% A A, JE RIS S BRIE 2 HI7E 2% 4 4 .

R €72 [ R B At 2 R RS T IUAS TLAE AR AN 2035 4Eam 5 HARg ), “+UUF” B8, (L& Ess Bl bl 25
Hbr: EARTER RS BRI SOEIRMERNAIR R, I E R EHE AR . A5 ERR,
[FI B S A T VIR E B AU S R IR . X AP RCHT Eh . 30 2 Bl & R RIS . BN fi 4 5838 1 IR AE R IR R DL TE 2 E R
JERE R R S AL . 1L PEAR B 2035 SR HiroN: AWM A r= BEA R 2 73570, S5 EiA R g E R Ko, FEARSZE
HEFE NI, LBEERE. BENE. EINAT. B, BN ERRE.

M. BT RIEKE

WHAEBUNE R ER RS, FEHERN BB, MEEEMEBOARE, MEEEGEAREE, NEBURIERHES X
Rt ¥ — R

MEAER, PG B RFINSRBUR I BB, (AT BURHNLS], SEmKIEATBUK T, EBURE 2 3E W BEM RN 1 5 PR ST i
BURF I SR 2% o SBAA ) e P 5 25 5 2ER 45 7y T A — 58 Ao

BUR (S BB M LB, LA H G QUREBURE EAFME) (LiEERER &M E&SERE B AT L GR
7Y P8 N ERBUR IR A T 56T A T HERE S B BUSS A TEAR ARG — D P B0 A TF TAE M SERE R L) S5, BoReEE
BN BRI IIT R BUR S BATF LAEMS N, KNI EBG R, FEIRTTEBUFAME 11, 2024 45, (0784 A REUFERL T R
RAEE 19195 4, B EAEE 7742 %, WIS AXRS KA R 2874 4.

BB, AP S ClveE N RBUG R T BRI TS th e (5 AR R BRI (2014—2020 42) (@A), iR
SLSBURETE AL 2 R ARG L AL WA, 1B T RBUR I ATl B b A PR 2 B DU — R A kb (5 A
PR ZR o EIR BRI AR SR SR, 1V TR A ST S AT | RS L AR IAE L R A E SR YR E RIS R R
A PB4 RS RGTHESL.

SO S 55 75 T s L G 48 3 3o 1) R 5 A SR D Sl 5% A O ) B2 R 7 SBURT SR H SR S O DX 380 BURE R T A 11
FafE RER AT T 1 SR Al 2014 48, (PG & ST EIR L7948 BURIE SE IR S5 14T 70 R ), BT BUR I SE A 95 35T H FY
R TAR, BRI R BB S EE . 2021 5, (PS8 G 8 & BUF I SR 55 B /M%), BB HH ORI SRR 55 13
ZIRPEAR. DS, ATFEI. WSE M VRGO EIA RSN . LSO 8 48 O BORFR I A A BUR I S IR 5%
R A T R .

VA WA 5 T, 1L PG4 A 22 T3 TR I A 2 A . TR BT I, L VS U A SE R TR ST B, T 2018 4RAEK T (R
T A E A SRS B S ), JsRES e 6, i, 2E SN TESRHE AR WBUARISCET I, L7EE
T 2018 SERAT T (SR T B e W U PR (Lt B D RUR R L), B AR AR S8 3 BT I U8 PR, ST TN 2
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AR DX 3B R R S HTLAR, RN EL I B IR B Jg o LA T 2021 SRR AT T (R T BB R SO B M), R
WIBVERE RS SO e ERERANAE I, AR NI I ) 2280, SR PRI S I g VR X o G e 0 90 550 L A A S ) 5 75 T ) R R TR AL 2K
B, PR I R R e

B EAREI 7T, 2015 45, \WPERBUNHE T OCTINRBUR RS S BT L), $RHESr “ff. &, A7 Mg%—1
UG 55 IUVE S BRI, i — D e SR R B ORI BB, G B A2 2 5%, 2017 4, IWFEHBUNE R (T
b2 R 7 EURF 26 T Ak AT O () Ly 7 A EURF IR 157 55 AWK I Ak B TR ), i — 25 A Y (¥ 4t ) BURF 28 G b LR,
WK FEBUR FITE 28 0 2 DAt 2 R R M SCHREAE T, B YO AL AR I B XU . 2020 4F, LT TEAE RSEER T CLTE A BUN £ 15
FFEMETE) CGBBUR (2020) 23 5), MSREDFS “ff. H. &, &7 &4aBHEE. 2021 £, WHEEHE (BUFE
Tt 25 0 H B S BNEY, TR H B ESURAT A, YR WSt AN 8 N6 55 I O L VS 4 4%
DXCHRPE . RGEME A 55 KRR AL Tl JBE fR i

. MBRAN

T B

IFgE A EEI L X EEMEGE, RGBT 1L P5E RS SRR, ST BRI Bl S a7 A
BRI

Hil, shEsAThR, &, W B 8/ 2 LGUTERS], m TP ESAT “—ZBUF— S 5, MR, WEser gk
WA B . (TREED Rl 50 7 v AN 7 W BRSS9 2 B8 DL & I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
W e, maE s, MBI, G, BRSO OB e, B, B AT, ta S B E RO EL G
BATEE . S, MO BUGAT B, S E R e s R AR .

T3R5 AW 2

Hh o 55 P R USON R 53 LA 1994 45 ST 1) 43 o ) I IESCE B AR A1 A R0 - BRISCHON 43 S SR BROURT [ s O - b 7 IBRORT [ s g N
AR S BUR 5 7 BURFE IO . Forp, A e B NS R M OARAE VY P BRI (B RE . T 9Bl ZEAI B RIS . MREL
AT AR A A S SR B U CED 8 BT A BRI T 49 G e & b [ s RO\ OB I 5 PRI B L 3l e i
BB TURBL. B AR, BNAERL. MR BR G R BB LI ERAIERSON S Ry S SN BRI
Bl AR NFTRRE, ol A BRI N BT A8 b e S5 1 77 4% 60 40 FILLMBIr . 2016 4F 5 H ATHIHEAT & ol ik A
Ji, RS iE 50: 50 1L I E RN .

R HO

7G4 1 e B AR AL X B B BRI AR RIS RAG H BURF 1 S MR L PR W BUT $R 4510 L PR W U TR )
DL AL P I BT AR L P B S TS M2 ), 2021—2023 48, ILHTEA 380 B Nt K . Hodh, #8304
BN 505 AN BN 92.51% 93.41%F1 93.48%, 3B STATURN 5 b o

K% 3« iU RIS ERAMIRASE L CRAL: A28

H 2021 4F 2022 4F 2023 4F
—IRAIEHS: LRANIRA 2258.43 2564.95 2588.47
IRIEHERN 170.14 170.14 170.14
R SCATURN 2088.29 2394.81 2418.33
b —fRPERR ST 1872.17 2212.37 2217.73
B IR SN 216.12 182.44 200.60
BORFMEESTE: EFANIRA 13.70 16.96 19.75
R SCATURN 13.70 16.96 19.75
it 2272.13 2581.91 2608.22

& FLNFITEL
& PASARYE AT RN L VG 48 T BUT Sk 5 k)

ERTRRE | 8
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75 B S R

WA — B ASETE AR T o B o EWKTF, BB G HERR; —BRARTESCH KU RAERI N E, RERM
HERENEREMA. REMTHZRIETRERM, JEERLTEEBON RSB RFSERD .

MR LPEE W BUTHR AR QLY B REERD) DL PE A M BUT AR i va 8 B RS DLR D, 1L Pa 4 25
NS R T S — A LTSN/ S v BURFE R BSOS R T A A BEAR 2R BN/ S it

B 4« LITaE &R BUGCER CGRAL: 278)

TiH 2021 4 2022 4 2023 4
—RA TN ST 6366.81 7460.31 7762.77
BURF PR SN it 1923.55 1896.65 1542.32
EE RAZERN ST 141.20 267.38 237.26
BB it 8431.56 9624.34 9542.35
— IR AT S AT 6366.81 7460.31 7762.77
WURF P 4 5 1923.55 1896.65 1542.32
EH EALE AT 141.20 267.38 237.26
B H 8431.56 9624.34 9542.35

; \’w‘l N VR PG 45 T I T 0t ¥ )
20212023 4, WPE MBI R — B AR E, — BRSO BT 7E 1L P8 W BUSON ST o By
75.00%, H.dECEE ETFe P E MBS T DA B A BRSO T, 2023 4F e AU SO B B B
81.35%. JL=4F, WPHA B H S E K.
20212023 4, LG H MBSO fi. 2023 48, IPEA — AT AL L5 R 603.64 1470 BURTESEG U AF 445 5R 135.86
76, WA MBI e s oL R A, oA — AU R, AT airt SRR .

K% 5« Wi BN B CRAL: 270

B | 2021 4F 2022 4 2023 4E

1L—RASEHERAN St 6366.81 7460.31 7762.77
L1 —RAFETE A 2834.47 3453.99 3479.37
Horfre BN 2094.72 2696.55 2557.05

FEBIN 739.75 757.45 922.32
1.2, EZah BN 2258.43 2564.95 2588.47
L3 FF M E 4 — R %5 AR AR 73.09 4.77 1.10
14, FAELSSR 190.75 474.65 555.34
L5IANT 4 179.61 187.59 197.37
1.6.65% CHEHE) N 502.84 453.52 546.01
1.7 3 A TS AG E  T H 4 327.62 320.83 395.11
2 BUF RS TE WA ST 1923.55 1896.65 1542.32
2. 1L BURFHESE S IR 980.45 628.98 601.77
Hor: A L ABCGE RN 824.70 503.56 457.42

ZEREAT TN 8.59 9.64 11.28
2.2, RN 13.70 16.96 19.75
23S A B I E T LS AR 56.85 4.02 3.19
24 bR 221.06 316.95 112.64

ERTERIRE | 9
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TiE 2021 4F 2022 4F 2023 48
25 NF 4 6.63 33.29 78.82
2.6.fi1% CELHE) N 644.85 896.47 726.15
SEARALEWRANL 141.20 267.38 237.26
4 SRS BT 2410.73 2327.52 2605.55
BB G (1+2+3) 8431.56 9624.34 9542.35

HE: RZERNE AT
BERLRUE: IS BEAS AR A TT BORERI L 76 45 W T i ik B e

— AT EWHER

2021—2023 4, P48 — M AFETEWN ST — A FUR I FREIE K, FE K E 008 10.42%F1 10.79%, &
B FHORAT A S E B, 2023 4, IWTEE — A LTS SIBA T4 F 31 AMETEE 13 60, F LK.

2021—2023 4F, 7GR A LTSN BRI A F, BN (5 EL 258 73.90%. 78.07%A1 73.49% . 111 P64 F ARAiFf
NIERL. AT RAEERL, AR FEHRETUCN . BHEE GRS A TR B, 2023 FEAERLRN
F LI 21.77%, FEEREFRE (K75 FEEABON. FIUNRAER BEARSEE WA KT

2021—2023 &, WWFAE —BALTE L H AT K . AS LR, TEE —BALTE S H L — R A LRSS H . AL
ATH HE . SRR AR RIS H . W2 XSl RMK S AIES i@ oA, 2023
E RIS A T 528049 1476, i —MA TR S H AT 83.21%.

2021—2023 4E, IIHEMEESE (—RAFETRRN/— A FETRR I H) 25518 56.17%. 58.78%F1 54.83%.
KE 6 iy — FEFRE S R (AL 428D

T H 2021 4 2022 4 2023 4¢
AR S 453.28 508.40 547.77
I 5 5t 4.34 445 5.19
A 250.18 272.51 285.91
HAEH 778.00 861.35 910.55
RS 83.38 61.01 84.14
SALTRIFAE SEBS 97.04 107.98 117.16
A2 CREFRI A S H 886.50 999.26 1103.45
LA 416.78 495.05 516.56
T REF RS 214.79 241.18 241.65
WS AL X L 436.66 633.62 675.96
RMKZ 514.23 576.87 660.99
AZIBE 299.27 37545 337.65
BRI RS 4 94.26 141.47 207.08
e bR 55 Ml A S 16.03 37.51 33.36
BRI 83.09 48.93 83.90
PR HAR I X S 3.24 3.21 3.19
H R BRI AR S 74.96 93.07 98.50
355 R S H 141.36 161.29 199.09
HEMP B 2 S 16.49 25.83 18.81
RFBIE SR E S 55.55 84.43 69.11
RN 39.88 48.79 45.45

ERIPARE | 10
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TiE 2021 4F 2022 4F 2023 48

45 A4 B3 H 86.68 94.33 99.64
55 RAT A 0.63 0.50 0.49

—BAFLTE WA 5046.62 5876.50 6345.61
FfR S 48.51 51.63 50.79
1545 IE A H 323.22 232.06 353.18
(RSP 474.65 555.34 603.64
W H % 0.72 30.99 72.85
Hofth 473.08 713.79 336.70

—BAFIE ST 6366.81 7460.31 7762.77

Ve LR JE UGS AP A B R 5 U LR AL YRR R Ul R T S 2. BE RN & AR

BERRUE: IS BB AR ATT BORLRI L 76 45 W T e 4

BUR 3 E RSO

2021—2023 4E, 1LIPHE BUMFMEIE RSN SR L T84 BURF P S U N 478 R . 2021 —2023 48, 11754 B Lt
BRI 2 90 EBUREFE SN 84.11%. 80.06%A1 76.01%, EBUMNPEFE SN B RIE . 2023 4, 11794 e RBUN LR 4
N 601.77 1275, [FIEL N % 4.33%, 5 R EA L HE AU AN R BT E.

2023 4F, PR BUNTERE SO A 1197.68 1270, AEA L AU ARG SCH R 2, R4S A 135.86 1270, BUMMESE
ST T HTRE I 58

B2 7 « P9 EBUNTEE &S BHEOL (BAL: oD

TiH 2023 £
A A FAS AR AH R S H 502.96
] 5 i B AR G S 28.52
T A B IE RO P AR O 21.90
TEREAT PRSI 63.36
HARSH 580.94
BUSHERE & M A 1197.68
W H %S 53.92
RS IEA L 154.69
FEREAf RS & T A Ak 0.17
ERLER 135.86
BURF MRS T HET 1542.32
Tee 1 FARE U RE R BK RS [R5 WPk FFAE G . vk AT S 32 DU AR M A S 12, 2. R 28 A DU AP
GORIHCE: 564 V05 R A T B B
HERAZE AR IE N

2021—2023 5F, P4 EAERLEWN 3798 141.20 1278 267.38 127081 237.26 1276 (CGEENFEWON . BRI S
AHFEAUEEL RN,  (HIFBUE A S BRI, 2023 48, LG4 EA B AL S HEFELE 4 1031 /27T,

RKRBE
FRIE (LT IIPE4S 2023 4E BRI ARG T HATIHE NS 2024 EAR R ARG TS B2 4y, Tt 2024 4F 1L P58 52—
M AFETF N 3583.52 1270, #2023 F5E AN 3%; —MAFETFLH 6527.15 1276, K 2.2%. 2024 4, 1LFEE FilvhsL

DUBUR P L TR IRN 655.89 1270, oA EAA LAl AU H LRI 475.29 1276, 39K 4.9%; BURPEREETIE 3 H 931.65 147,
2024 &, BT EA RALEHEBAN 73 1278, S 83.52 /47T
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75 BRI

|1 R E Rt
TSR BOR B S A & B 30 SRR — MR 21

2021—2023 SEJE, WLTHE BUFGT S ARG K, 85 2023 K, LA BUFG S IURE 2 E 31 M RATERIX hH4 % 27
fir, HA TG, Hh, —fRfR55 5 45.05%, LI5S 4 54.95%. B2 2023 4, LLTHE BUFA 6 5% 5 BUR 655 R 20.97%,
T EBUFS 4 79.03%.

K 8« INTUABUMRS GO (FRAL: 270D

WiH 2021 4R 2022 4EJ 2023 iR
H 5 BUR RS 5412.99 6285.79 7082.52
H: —Hfiss 2758.32 2984.24 3190.99
LI 2654.68 3301.55 3891.54
Ve R AN AT
VORPRIE: T 25 2 425 A A T 0 RMAN L1 G 45 I T SR 3 3 e e 1

HRE 2023 FJE, 1L PHEBUF 55 BRAE: LB 715.40 1270, 1L PE8 BUR 5 L2308 FHAT R 55 AN 7082.52 147G, BEfo
S IRAM A 138.92 127, 5 —E b 2316

KK 9« T EBUN USRS (AL 278)

TiH 2021 4EJE 2022 4EJE 2023 £EJR
BURHBE % PR 5692.04 6506.04 7221.44
Hope —fefiss 2924.05 3162.05 3301.35
%Iﬁf%% 2767.99 3343.99 3920.09
FORIRUR: 75 £ R A T B LLI 76 78 W R T R e A

17 BT (R AE

IIAEBEEAE K, BIFRESEFEMELATK, HRBNLFEERBFEREDRBUFNSIEF, £RE —SRpE=E,
BURREXIEARAR, LEHAEIRE.

2021—2023 4F, WWPAH MARREIEK, R 23.96%. 24.51%F1 27.56%. MAEE, 1LPHH 7l T8 KT .

2021—2023 4=, INFE 55 M 1 (W5 585 W 1 = — B A FE TN A T+ BUR PRI SN &+ B RN ) 43 7 M 6087.05
{276 6664.88 {4 ICH 6689.36 1470, [FIMH, fFi5HEE LTHEHA, 757 88.93%. 94.31%F1 105.88%.

MENAGT S AR AR, ILTEE T 2025 —2028 5= 2 BUR 5155 &40 5 BN 551.56 1476+ 637.55 1271 582.33 {01 672.11
1276, WIRAABONIEE], FoRAE TG BUFEP A E K.

. EHEERE S

AL H B R B R AR ERHAFAR, LI H B 5WERK B 54, (B85 A kil
I 1) AR Z R E 2R . WA BERRSERERA. \WTEEBUF AR R TR SRR, AERBARREERN
REAFA o

2025 SN EBUF L HIfsE CHIYAE-EHD (BRI “AHGI7) URAT I 32.72 1470, FEATEILERR 10, At
BRI B, URAT RS T 2023 4R 1L 76 44 BUR 57 55 R A 0.46%.

K 10 « AL FTEDL
e FATHUHE (258D 3R EAABITR
2025 PR BUF LB (YD 9.06 10 4F TR~ B — e A
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a2 i RATHIR (Z70) B3 HAR EARMFBIR
2025 F PR BN E T D 5.06 15 4F R R, B — ke A
2025 FFILPFEEBURN LI FE (/53D 12.11 20 4 FEEEAT R B —kiE A
2025 FI PR BORF LIRS (LD 6.49 30 4 BRAEMAE K, Bt
At 32.72 - -
GORPICUR: 06 2 V2 (2 A0 1 PG 28 WO B T4 6 e

AR (ST A R I H WAL 55 R BT 151 SR (4 3t 5 BSORF & S5 i R KD A0 ) U (2017) 89 5) 2, fEidE L ifit
FrRAA 253077 4 WA X BUR B NI E 20 RRAT R WIRS%, 6 0 R RSB W 5 R 5% 1 SR T 4 A TOURE 07 b A

AT S 4 BT 190N BURE 24 BT S, LARE I35 R0TT H 0 BUSMOME S o A M LI 3 4, 3500
FBER 11 . R =7t FL 0 F o ST 7 M 25 VB 2 T A 26 P, ST H UMM 2%
AT SR L8 A K L T 1,10 59,16 1, 0GR AT AR AT IO A SR B, 6 st
PSR F TV SE I o] BEE T F A e . 0 5 R K B K

KR 11« ARG R T E oL CGR Az {270

Hepmisg | X H IR
MOTER | o0 empns

e | AETERI
H K164 R

MEFERR | TH SR gggﬁg;

2025 FEWFEHBUFE RS (HIUHD

RIEHH AT k=) NI T 5.02 1.10 0.80 3.10
X JE T L AR T NI T 4.84 1.02 0.61 2.74
KR = A RE R ST H N 0.47 0.37 0.14 8.13
XSGR - R 0 H NI T 3.95 1.55 0.30 1.84
KRR\ RIE  (RXD KIE T 231 0.50
RJE RO R R (R XA T 1.92 0.70
KBRS\ R (XD KT o 1.25 0.70 o
RJE RO e R H  (FE1X) AR T 1.82 0.50
RIGETTF AL &t @i i/ (b RIE T 5.39 0.64 0.20 9.16
RIETH AR E Glith—) RIET 426 0.78 0.55 332
KR H B PY I H - (e =) RIE T 5.02 0.85 0.40 3.71
RS TR P s — @RI (RO RJET 5.51 0.80 0.50 7.70
RJR TR R — I (XD NI T 4.71 0.67 0.30 4.13
NJRT R R = I H (XD RS TH 5.61 0.96 0.80 3.88
RJR AN B SRR B H - (TG 3D PN 4.07 0.32 0.32 8.79
RJR TN B R B H - RO RS TH 422 0.46 0.40 3.61
O JER T P 5 R PRI A s B 5 K KU H NI T 12.35 1.60 0.40 4.11
RS T T RARK X A IESCAR R S5 LT KJR T 3.28 2.45 0.47 1.52
TR X AL AR M 256 7RV Tl — St 1 H PN 1.70 0.80 0.20 1.10
A T35 AR X S P v 2 R S 02 4 BT 0 H B T 0.40 0.32 0.09 1.54
R I o P e 7R B 1 Iy s 0.83 0.64 0.08 2.09
FX W E L EBWH E g 422 2.00 0.10 1.90
NG - 92.43 24.63 9.06 -
2025 S IR BUR T3S (HHHED
KRN REE Bt Reiisintk RIE T 257 2.06 0.12 1.65
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T B A X
% )
R85 N R R B B TH R s 0 H PN 0.28 0.22 0.10 3.28
KT\ REEBEBEIT B4 B H RIEl 0.41 0.32 0.16 2.87
bR X b 22 AR IR By S b B TR RJR T 3.54 2.57 0.40 1.58
M AR AETTE XU -8 AL IX 22 TH /N X & 35 H RJRTH 0.93 0.37 0.12 331
R JE TR BB X e B2 5 37 Bt 22 100 H KR T 5.14 3.86 0.30 245
A AEURR AR S DX R R B 2 0 H KT 122 0.95 0.40 1.41
RIS IRARKIX 2024 75 FAARAETEE IH/N X SO H KR T 126 1.04 0.15 1.13
RJETTTIAARRIX. 2024 SEAP 18 2 1H/NMX S H KR 1.62 135 0.12 113
RIS FIRARKIX. 2024 R FEATEE IH /N X BUE 5 H KR T 5.02 4.00 0.70 1.17
B BN R B Bt [X i L H KR T 13.00 10.30 0.10 1.24
FH 1 ST 2R S A T30 H NI T 1.05 0.83 0.20 1.30
AKGETT L IR LB R I H BT 0.68 0.14 0.10 1.20
Felek EL P EE LA B H AN T 1.77 1.28 0.08 1.20
W 25 TR R P kel B X I H N 3 717 13.72 7.12 0.20 1.29
ﬁggg%gg%g#w%ﬁ&%ﬁ%%ﬁﬂ@&mr(—%) . 17 0.56 0.06 181
U B IR X S A s LR I3 717 1.53 0.40 0.13 133
T2y ELEAVE W BoE TR I3 i3 2.03 0.68 0.20 122
T EFFHAI R AR X ALV TE AN B3 15T H I3 717 0.60 0.47 0.20 1.54
e i 2 o U M e T RE DR AR AL | 1 LA Il ¥ 121 0.85 0.30 1.15
N TSR TR A TS5 b O Bl 15T H I3 717 0.60 0.45 0.06 125
FEMABEBAIT R X hoK e B E TR I3 i3 0.35 0.27 0.10 1.67
U L - L S XA OSSR T E . (3D I3 i3 1.24 1.00 0.30 129
HEREL 2024 AT 77 Ml Rl 5 R P s YU el 22 000 H I %y o 0.81 0.32 0.32 1.31
Tl BB R T R s T H I 3 11 0.60 0.48 0.04 1.43
I 9 iy B 4 L B3k 4 ) L el 2 i 23 5 %y o 0.23 0.17 0.05 1.64
KRB DX T B I e e et e TR I ¥ T 0.55 0.20 0.05 1.86
NG = 63.11 42.26 5.06 -
2025 L TEEBOF IS (8D

RIEH LR E A 2 A BE B g B RJET 547 323 0.20 1.59
RIRA 2T B B T H AT 0.70 0.55 0.20 1.59
IR T /N DX T2 40 ) LI 3 e K JE T 0.87 0.66 0.29 112
N XN R EE B4y Rk BHd B 5 H RIE T 127 1.00 0.41 1.79
N IR RS Bt P R 4 RHa 1 T H K JE T 0.72 0.57 0.30 2.96
R JETTJTHARKIX 360 2 A4 22 B0 PN 4.64 3.69 0.40 1.26
H s BL 22 R = e dd 0 H NJR T 4.24 3.23 1.00 126
BRIl 2 T/ X Jol i Rt Ve e 1 KRIET 498 3.00 0.30 1.61
B b B A v i 1 H NJR T 0.49 0.28 0.20 1.62
B B B E A KR RIH RIE T 0.34 0.15 0.10 1.59
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ZKCGE T XK X 5 20U 5 i T
AEEEWMAOKSEE TR
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15 BT R X T R A 07 ol el St i 8 it g 5 H

e By IR DX R AR e A 7 b el A e 2 Bt 15 H

i 43 7 5 0 X 401 4y B it el 2 7 R 95 o SO J2 IR 55 E 0 3R TH
TiH

W 73 117 S8 B B AR = e 4 X DA % 77 e i e il Bl
AL BEILERAE) s (0D Rl B s in L5 H

Pl B AR i B
P E TR )L 2 B H

PRI ZE BFRORIT R DX BERHE ™ Ml el X 45 B GRB A4k I e
ERLR B A B H
5 B R X B TR — S R 2R S A A W (— 3D

M ANRER: CHrBEpe) @iuiH
TN E PR X ARG KA B R AR g T H
EMTNREER CHrERbe) B i H
HEVRELAR 7 i I T S i BB T H
T L B AR P A A A TR
2 BB P @ I
B S 4 R f B rpr OB TAR AR BT H
P2 EL B ML bRV X R HEAL 237 50 H
FRPL r g T A A R T B 45 SR IH
T M SRR X ] [X 5 7K A B e Bl RO 5
A BAT J5 R S b TR
KT B0 g 28 i 2
KT BBl s /K AR B AR KA LA
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MEFERS | WAngg | QOUREE

PN
NN
KA
B
M T
I 3 11
I 3 11
Wi 3 111
I 3 11
I 53 i3
I 53 i3
I 3 i3
I 53 i3
I 53 i3
I 53 i3
I 53 i3
I 53 i3
I 3 i3
I 3 i3
I 53 i3
I 3 717
I 3 i3
I 3 717
I 3 i3
I 3 77
I 3 T
Il 3 T
I 3 T

2025 F I BUFE RS (LD

RJR TP LK) ok T

ANEIX 2021 RN 2 A 2 B H

MR AR ATIE WU AR A LA 7 X Z TH /D X g B H
JEAE IR IH/N X o TR

R TI0REX 2 2B 2020 R IH/N X BUET H
O JER T 2003 XS FE 4 TH /N X & 30 H

RS T A PRI [X A B 0T H

TR TR HEBF X iy A DX TH /D X 0 I H

KR
KR
KR
KR
KR
KT
PN
KT

T i S0
0.58 0.32
1.86 1.10
0.23 0.18
4.14 1.70
1.17 0.35
1.66 132
4.03 3.00
3.49 2.60
0.54 0.44
4.79 3.20
1.10 0.86
0.94 0.73
10.64 5.60
1.82 0.80
5.16 3.83
0.44 0.34
2.03 1.42
3.69 2.80
0.92 0.70
3.27 1.00
1.36 1.06
0.41 0.11
0.36 0.28
1.16 0.91
3.20 1.60
1.43 1.13
0.31 0.20
0.65 0.50
85.09 54.43
24.44 12.00
5.31 3.00
1.31 0.60
6.61 5.20
5.82 1.09
5.71 1.52
6.05 4.01
5.24 2.50
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0.28
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0.08
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0.20
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0.80
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e ¥ R DI X 2T 6 S bmitAl ] 55 2 e H I ¥ T 43.39 6.00 0.10 1.17
IR EAR O i AT L S B i o5 R B H Il % T 0.38 0.30 0.06 1.69
FIMERE eIt CHra &Kt WH I ¥ T 1.89 1.50 0.40 1.18

Nt - 116.59 44.82 6.49 =

it - 357.22 166.14 32.72 -
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