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RORAVERAE B BIER % A
Vg MOy EUR S A O % Vv3.0.202006
VR MO BUR S PR (T4 V3.0.202006

RRIFRIT R EER

R EEES
) i IX 28355 HUAE 2
G
2% S IBUR IR BB B Hh[X 2835 J e o 1
BURFIAR BT 2
WA 7 1
VAR 79 B 5t 55 AL F2
2N 3
F N2 874 aaa’
G S +1
PPRER AAA
TP R ARUGFHIRR G S SRR R R 2 A0 B L B PR e F)
AR
TiH 2022 4 2023 48 2024 48
AP Al (f2T) 25642.59 25698.18 25494.69
X A= S E I (%) 4.4 5.0 23
AKX AR =l (6 73675 73984 73769
a4 ] 5.2:54.0:40.8 5.4:51.9:42.7 5.5:43.2:51.3
Tkt (e 12758.60 12263.26 9887.04
I € B B (2o 9032.48 8436.34 8706.30
I & B BT (%) 5.9 6.6 32
e PR ELSH (LD 7562.7 7981.8 8180.5
LR (2ot 1845.6 1693.7 1743.8
WHALE (%) 63.96 64.97 66.32
UNSEIE A W O NEGTW) 29178 30924 32441
—RAFTEWN (278 3453.99 3479.37 3542.24
o BN (28> 2696.55 2557.05 2300.16
—RAFLTEBRAI KR (%) 21.86 0.73 1.81
— AT RN ST (278 746031 7762.77 7789.30
—RAFTH AT (127D 5876.50 6345.61 6312.67
WBIESHE (%) 58.78 54.83 56.11
BUR RSN (278) 628.98 601.77 520.01
AR (L8 2581.91 2608.22 2616.82
WA M) (LT 6664.88 6689.36 6679.07
7 BUR 55 R A (20 6285.79 7082.52 8279.54
T BUN S5 BRA (1278 6506.04 7221.44 9199.44
HITBURF 3 (%) 2451 27.56 3248

HFBUN SR (%) 94.31 105.88 123.96
s BRI, 2017 4R, R R R R 2 IR R A R
; A AR AL 2 T SR L1 P24 T 0T 436 e
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WG, @R “E7, RPEGHATEIX, Ao REN. WA FEmhiER R, LI PRER M LR, RSt
HONAL, TESERIEE M, BEEMEELR, SN EE AR XIGE, SR 15.67 A AR, FEE 1AM, 17 NEET
Brfn (26 AMTTEEX . 11 ANEZ0. 80 M. U 2025 fFIE, IV H AN E 3424.01 AN, EAREAD 21.95 N H,
WAEEAE AN 2306.09 N, HAENCOBEE 67.35%, b EERERS 1.03 NE A

2025 5, 17548 L X A2 pE Bl 25495.68 1470, FUATMASITE, [FILLIEK 4.0%; AMhX A= RBEHN 7.42 Fiot, [HLE
WK 4.6%; BRI RN 3.39 /576, ALK 4.6%; IR R AT XA 4.46 /376, [FIELIEK 3.7%; RN ER A
ATSZECRN 1.98 Jiot, ALK 5.5%.

TG NRBURF CBURRIAR “ L P BUN ") SR (P8 RIETTNME XN 3 5. BUESS: BRBICEER, KSR

w

= BEMEFNBERINE S

2025 4, B B L T AR 2 UORBR R & WO, BGOSR 5 1, 3% ECRGAE Se . i
R BORE DT KA, ST A TR RAMA. W, MOTEOR R A B, R AT, &
M G KT AR, %5 “PBR” EHEFISA R,

2025 4EAE “HIUH” BENCR 24, AT M AMETREI0 T AL, (6 R EECE £ R IIHER) T BT, G0t
LRIEETRA FARTRISEIL, o “ R IR IR RS . B2 H R RN, 7R RSB R AL RSB,
ARG REATAE SR TR IEV T R OL RO E: — 7 0, o CURDLIIRE . BTG EhREIRBR. TR 55 I S8 R IS
W, SEFMRAE BRI B S, T, RIS R RIS (T DL B b= T S R, WK T 2o T i 2
ok, (SAITIE, 2025 4F EBARLVENLEL T E ETE, W RECT R 0 SRR A OR. B RBE BN PR A
VAR o5 1 THE R BN 7, R SRR O 28 T S B . Tl RSB KG, HUR AT = 6 0 T
VAN, E R IR S AT, AR AT VR RO P (R RE £ PRI SO A

JEEE1 2026 4, KRR eh S A 42 O RS SR TR A ey BB o IO (500 B L3P SR R M 1
5 T A L0 20 e s K RV 5 R T Ny B, K T L MR, TP — M LB P 00 R 5

G, LURAL I T 0 ST . R SUBCR A R, (R R S S 3, S0 “ QL3R5 A 2l
S A2 G T R AL FRE R 2000, 95 IS e TEAE IR, TR ARG AR S LS TR Y, A - Fi i
SRR Lk R A B R, PN T BRI LU, b KR R AR T IR S,

SeREMR TN S RS 0T U (L0 (2 LS 440 (2025 4612 F1D)),

E\ Biﬁkgéiu ;j]

(XI5 % R 2L Al

WvgEHEA B, ZBER, §EMRESERREEE, EEXKREAPREEEFM, FEBETRBUFERS
R BURETTH K38

L PG48 AT B AR, AT b R AU X, 2 v ] S W R e 1 B A XA, R e G M X R R R i X
EZEE. LS SRER, SEZENERSRE, BRT A, % fisSgagmsimm. Alim, Wihg cvbm
BVYN A FbE = =B s A B A, OB GS R mE . G18 SR i bl K G20 B s, HiE 2025 K, (L
BAWBERR 149 AAR, B EFREM 0.10 AR, H, SEAMEZEERE 64807 A8, Tyl “HEME®HE” . 2025
&, TR SERA BRI R 96.6 L ANA R, FIHIEK 0.3%; ARV E 3499.1 {ZMA R, FEEK 2.2%, &
FEOTI, 1LVEAE CIE R VYR — R R A fniliE, A Db Rk . KPR . AR Rl R T, DU KRR
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BHGETE ., SEPG R XS L P BRI T A, AN IR T RO A ISR A 2025 R, LIPS EEREEE B
TRk 6489 A B, Hrbmdgkig 1347 A8, S “WiE&ESkshE” ¢+ 2025 4F, LVHE E RS IR B S A R 292.1 LA
B, [FHIEK 15.3%; 2k eYiain AR 35515 (A B, FHHEK 10.3%. A1, g cEm “—T-t3 7 RAVISHE
Ji, A KIS RTE E B s E B KRS MEBR . KEEN. T e liblig . SR RKEN. k558
W7 UL SR BN 3 9 MRANS . 2025 45, (P64 SE i RMUIR & Bk i 2124.8 7T, [RILLIEK 2.1%. “+Fih” ),
VG KRR LR e B 25 B SS IR A R TRAA R, AR EBIZ A R .

WA = RIEFERE, ERELZEF R S EZ AL, LTEE CORBUNE R 120 F (BLUEFTE, FLREHRE R IEfE =0
P65, BFRFIARY ERIEEENER . BEAL B BET. W, &8 GKAES, HPER. BERAE LTS
TP =R R B E A R0 LR SR T RER RIR RO T, AR AR TS 2 R, R R URAR
483 Ao, HAEMHEDN 23.3%; 2025 4, WLPEEESAFEE 13.09 20, SAEMLESR 27.0%. “THAE” BN, LrEEE
ARELARAIE R VAT Ry, HEREE R B Bt (22 20T R, ORISR SRBER I R 22 A Bkt UbAh, ImiREeIRAE = i, B LAIE
WA RRIE A, AL SRR IRy JER AR R I REVR (45 74 &R .

PG4 R A SO R M 2 —, R BRI RO S R . LT IR 390 K A ZURIERIX, Hb SA gUikliFR X 10
K AA GURIFERIX 141 K. 3A GURIFRX 208 5. LT BEy “ o AR ZEAR IR, B B X9 S U IR s
53140, HERAEE—: AU BRI KB — G0 =R EAE 2 — M= WA R DRI = 8 2 —6°F
PRI L PEAE A R AT, A Lz — AR L, o B VAT — SRR 7 AT ARG FF AN R R ORAT e (P2 2
[E A AR, iy SO RS Sl A2, ARSI ZE A 3 IR Bk | BROA B B\ B 2 2 1) DA R SOK R 2 % “+ H R
FAIRD, 1L VG2 K IR A St i AR, W ST AN i P R (R SO St e, Inadsl A S5 IX RVERG )y, - Si it B R X T2 o

FEyrp E B RIERA G, WA REEFRES RS BAEENBUE . S0, T RBUF ST T 2 A G BRI S
FEHt, xHLTEE L5 A& R AR R T ECHERE T . 2010 45 11 H, [E SSB itk (P84 1 N B 5 R I 4 5 T 2R A TE B R
X, HERHLPEETER “UABEAFE. ZIURE” Bk R, BipiR s gty st il. 2017 48 9 3, EEBEIR (R
TR IR A SO AR PR A G RO R IR LY, B TEAE L VG 2 SO R A ) SE IR N B B, A A B2 YR R 1
X AFFRARAE RS0 W e IR . 2019 4F 5, LA AT BB AMA T EIR (OSTHE 1L PE T J BE U 4 A &%
BECER AR, WP EARRIEE i e el AGREORE, MR ARREERIFRITA SIRTERFIA T A SeEEE
A AR DA SR BT R R R R AR AR R . 2021 4E 4 H, B SSRBREIR CORT R ARHES) o b IX e B B R R IR LY, EESR AR
g 1Ly 7 ] 2R T Y B 25 e A Y 45 B 2 D G X AN RE VR S A 25 A O I . 2021 4 11 H, EARTRIEAIEN R (HEE BT YR Y Hh
X RERE “TIH” Sy 22, ZEREIERH IR 2, SR SRR IR 2 S IRBERE )], RIELTTRRE T, M
YHEE R R R AR R

Xigi4% % % Rk T

WFABREFAPRSRRE, ERMAXPUNEHRBTIAN, Pk WRetl; ZERENZFEE). HEdR~mk. ™=
WHERTE . FROGEARZSEESNEMN, AELFEKEE—EES.

2016—2025 4, WWPHAARTK PRSP KR, XA SE KBS K. 2025 4, 11762 SEIH X AR 7 SUE 25495.68 {47T, fEH
H 31 MEBATEUX. CRGUEEEE WIS ESE, TRD PHE2EE 21 60, B R AN TR, XA S A b
B 4.0%. ITEETEAMREEKE, SRR EFEMK R, A NS LR BIA SN R A, 2016—2018 451
BALT 2 EFKF, 2019—2022 Fa T2 E KT, 2023 —2025 T2 E FHKF.
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20164 20174 2018%E  2019%F  2020%F  20214F  20224F  20234F 2024%F  2025%F
(| [ GDP e[ 7 GDPH ] e 1 [ GDP
VORI I06 2 B (5 ML 2 T HR A
Bl 2« ILPEE E &5 R 2R bR
W E 2023 4 2024 4 2025 48

GDP (1271 26050.83 25494.69 25495.68
GDP K% (%) 5.1 23 4.0
A GDP (Ji70) 7.50 7.38 7.42
=P 5.2:45.8:48.9 5.5:43.2:51.3 5.5:40.4:54.0
A TN (20 10800.03 9887.04 9266.15
MREv3E e (1270 12745.54 13080.74 13780.15
[i] 52 B R R (%) 6.3 3.1 0.4

T 2023—2024 FEHAER E (LTI SETHEL), 2025 Rk E QLTEHA 2025 4 E REF LR G THAMR)

FORBRIR: A%

i

Pk 25

LR ATF BRI

B & 250 K R Koo a3 T 2, (L PE B Pk g5 M Ak . 2023 —2025 4E, INPEE S ek S ELIFLE RRE, =k
B L RFSEERTE, 2025 FE =R 4SRN 5.5:40.4:54.0.

RILTF & B SRR S TR S8 % (WP EIED IR T DR AR o8 S Bk &, fR - B s 5 1
B, ABk M. BOM A BE TS, 2023—2025 4, ILPEE DAV E RS K, (2T FAT IS A el fe
ARSI B R A, A DA INE RS TR (L vEE Dol lbrh ‘s g, mA R R B RE” Pl b EEBOR,  Ho kB
B, PR MIEAR, BURTRE DS, AT REFERERTS S B in AR S R ORI RN, HIREURI L RE S PO TN S
By A WL P AR SR AR AT R NSRS T B, IR BE, HESHELAEAL T ks AL
2ot (RBRACAE s RIS, HESHREIRA ) AE AR M BE 2% . B IFI AR & S HE R RE Pk, SEBLREIR BRI S H P 3 R AR
H sEghA.

WP RS DA R F . ASi@igiinl. a5 IR UL B SO i 2 3 o PRI P S5/ BT G, RS M3
ARSI K, 2025 F ALK 4.5%, KRIARREIERETHE KM EED) ). HWRITH, 2023—2025 4, IVEHELH 2R FE
RBFFEL I, 2025 4504 8030.90 147G, [FILLIGK 4.7%: FHorbr, B 2 i BEAE LLIEK 4.9%% 6780.1 1476, £ HH M EAE
AR LG K 3.4%% 1250.8 1475, 2023 —2025 4F, 1LPH4 fE RIS SR AR, 2025 4504 22265 76, [RILLIGK 5.6%: H i,
W R B SO F LK 4.8%% 27339 6, RAE RS ATE N B 3 FILLIEK 6.4%% 15568 Jt. ik D77, 2023—
2025 4F, 1LPEAE HEH PR EAT R g, 2025 450y 1372.40 1478, RILL R 21.2%; Horb, H AR EE R B 34.3% 2 700.7 147G, i3
FUAR LL T FE 0.7% % 671.8 127G, SCAIRIFT T, 2023 —2025 4F, ILPEA RV IE K, =i il st X m A8 T3 2
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LRSI . BT, PRI LR IR RN, (VRT3 SRR R, “F T I, L7 2 sk
BB S7 BARRAT B0, 4 T2 7 R M ML P R B BRAE N, R DUAR IR Sk 5 el . BRI AL 5
AT, AR I 55 V71 R

B e TRt g

2023—2025 4, 1P [ e SRS Eh R, 2025 EFILARAKR, H A ERIBB IR FILL T 1.7%. 2 7=E, H—r
W R LI K 3.8%, & =W E R LK 2.9%, 5 =% F B 3.4%.

LA 7, 2023 —2025 4, ILTEAE = TF R R FFEE T %, 2025 48 1511.4 1276, FEIHCTFE 9.9%; H, (EEf%
BRI, 2025 44 1210.7 1478, FIEHCTFFE 12.0%. 2023—2025 4, LPG4 R R E A RRS: T, 2025 BRI % 5.9%%
1833.7 F3FI7K: TR AR T, 2025 4EELLTRFE 5.9%% 1278.6 1270, “+TT” HAIAl, (L7644 Wit a ., HELE.
AT, FAREAS R B A B BOR, M, FrE bt B4 A ik R, BT SEEMA B AR 71, Intetb g 5
PR TR

X 15 & BAFR I
TG SRR, SRUTFRIGURBST X, BPRAE—SRE, SRRSSALIFRRIE—S R,

AR N BRARAT LL PG4 04T R AT L PE 8 G RbIZ AT 4R 5 (2025)), 80 A 2024 42, ARAT G LAL B8 7 S 4R EL 3 5.3%,
AEP T FTAE AR 6.1 TifeTT, [FHIEK 5.6%, ASNTSFIUTHRE 4.6 711270, [FIHIEK 8.7%. RhGTRAL —DIEIK, 28
FORAME B BANMUGEH BRI ZR R EL 230550 B 0.33 AN 230 /ORI 0.50 N7 A 8 2024 4R, L PEEHAT A R 5T
N 1.32%, YERFERURAKT.

|4 BT

T WA, LT R S S L P TR A AR S5, RS E R R A G R L A A IR I X . AL AR
AT SR R A bt DX R R R ) BT A A LR R i o A R P DA B AT 3 P i b DX K SO ks B N AN T
ST, BV E oK AR AR . R e s RS R . RR AR R L AR R . SO TR S A R R
Moy AR K Y A R A SR A DA S T R R A X A A BB [, 1L P G AN S R R SR U H AR
N XA PR B E I S i A, HlE I I E A I KRR 5%, SCIR TP IE I K 6.5%, JER AT AL
K 5% A 2 2030 A, FAAN DR AR T2 7T1% e

M. BT RIEKE

WHAEBUNE R ER SRR, £ EHERN BN, MEEEMEBOARE, MEEEGEAREE, NEBUFIERHES X
Rt ¥ — R

MEAER, PG B RFINSRBUR I B B, (@ eATBURHNLS], S KIEATBUK T, EBURE 2 IE W BEM RN 1 5 PR BT i
BURF I SR 2% o SBUAA ) e 5 25 5 2E0 45y T A — 58 AN

UM BB A R D7 T, e G QLPEEBUNE R ATTE) QLPEE B8 E A Sl 55551 G B ATF ML GR
1700 L PEE N RBUR A TT R T A THAHERERE R BUS5 A TFRR A VG AL 1 — 2P MU 005 A TF AR RO SERE R L) S5, #RERE
FOBURS PRI R BURE BA T LALLM B S S, FrE A BUR A5 71. 2025 4, (P4 BUR IEIE TP Wk & A
FE 15183 5%, RUERAE S 8772 5%, WUE A RS KAEE 3309 5%

ERIPAEE T, P B S v s A RBUR R T HUA L a2 5 FT A R BRI (2014—2020 48D AQIEAD, JIoRE
S BRGH A 2 A ARG R (A 2SS, B ARBUR I AT B A AR S R DA R e E e E A
AR o FE RS RIS A SRt 0 BN, L P T R A R SRS USR5 A A R A A D K R AT A A R
AT PR o AL S RS RGHESL.

WO SR A 55 75 T L G 48 30 3o ) R 1 R A IS Wy Sl 55 A X i 2R 5 BSOS SR I SRS i, O DX 38PN BBURF R I A 1T
FafE RER AT T 1 SRRl 2014 48, (LG G ST BRI TE 48 BURIE SR 551 AT 70 R A1), BT BUR I SE A 95 5T H #Y
RIGTAR, EOREE PR R BB SR . 2021 5, WPGA G 788 BUFIE LR 55 S IMED,  BIRASE S BUR I SR 55 1
ERTRRE | 7

Jv

4



China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

IRBEAR. UFE. ATFEO. WSE M PRGN A SN . LSO 78 48 O BORFRIE A 4 BUR I K IR 5%
il A T BB R .

VA AR 5 1L PG 48 A 2 T3 TR A T ) P S . TR BT I, 1L P BUR A SE R PR ST B, T 2018 4R K T (R
T A S WU SRS B St LY, JRES AT AL, AR, SRR ST BA R WBUARISCET I, L7
T 2018 FERATT (SR TR E e W BUE BRI (Lt B Tre R R EL ), B AR R S BT U BRI, ST I 2
(X S R TR, RN B AR TR RUR B . LTS T 2021 SERAT T (XTI MR RS SOAT B B i), it —
PR RS SO b e s BNV, A/ BIX (a0 F) 2200, SRR 0 R . 3 o 0F TSR AET BRI VA S o) S5 7 T ) 6 SR AL
B, PR I R R e

B EAREI T, 2015 45, \WPERBUNHE T OCTINRBUR R S S B SE R W), RS “ff. &, A7 Mg%—1
UG 55 IUVE S BRI R, i — D e SR R R SCE L BB, G B2 2 5%, 2017 48, IWFEHBUNE R (T
b5 FE 77 BURF 24 (5t kBT AT 9 ED@ ) Ll 76 28 BURF I 5 55 XU . b B TR ), ik — 5 (g 4 R0V 1 b 77 BURS 25 o i 2 L), R
WK FEBUR FITE 28 0 2 DAt 2 R R M SCHEAE T, B YO AL AR I B B XU . 2020 4F, LT 7EAE RSEENR T CLLTa 44 BUN % 15
FFEMYTE) (BBUR (2020) 23 5), MSREDFS “ff. H. &, &7 &4aBHEE. 2021 £, WHEEHE (BUFE
Tt 25 0 H 5 G SO BNEY, TR H B ESURAT A, YR WS T AT 8 N5 25 R I B O L VS A 4%
DXHRPE . RGEME A 55 KRR AL 1 1 B At

B, M

T B

IFgE A EEI L X EEMEGE, RGBT 1L P5E RS SRR, ST BRI Bl S a7 A
SR

Hil, shEsAThR, &, W B 8/ 2 LGUTERS], m TP ESAT “—ZBUF— S 5, MR, WEser gk
WA B . (TREED Rl 50 7 v AN 7 W BRSS9 2 B8 DL & I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
e, maE s, MBI, G, BRSO OB e, B, S EATII, ta S B E RO EL G
HATE R, —famE, M7 BUGAT B R, WSS B i e e s sk .

H R 5 LA WA R 2

Hh 5 P A RN T 73 L 1994 SR SEAT IR 3 Bt | WA BSOS BRAA S D9 A BSOSO 7 i SRBURF R @ WO - 3t 75 BEORT [T s i
Arh REUR S35 BUF SN o oy, R EE N ERAESSRE . W AR S B BB T 3Bt A B BRI BRER . BB
BT« b A VAR Th SR RO B CRLIE P RO T 4 37 2 Bt 45 3077 [ e W N B B A B . STy e
BB BB, BBl ARG EDAERL. B, RS AR BB RO ERAAEBION S, oA 3 S NS
Bis AV FTBAIAN AFTREL,  Horh Al A B AT A8 s 537715 60 40 KILLBI 70 5. 2016 £ 5 4 miHEAT & o ik i
Ja, g i 50 50 LAl oy I E RN .

R HO

PG E b E bt X TR G GRS AR T R BUR A SR AR L P88 T IBUT A A B Ll 7548 T B s B S A
WD, 2022—2024 4, 1 THE A3 09 _E AN RF S8 Hodr, FERE AT 230 5 et b BRI 19 93.41%1.93.48%F1 93.50%,
MR AR S E

K% 3« iU RIS ERAMIRAS L CRRAL: A28

T H 2022 4 2023 ¢ 2024 4
—BARLTS: LRI 2564.95 2588.47 2461.97
IRIEHEBN 170.14 170.14 170.14
R SCATURN 2394.81 2418.33 2291.83
b — PR AR 2212.37 2217.73 2031.74
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HiH 2022 4F 2023 4% 2024 4F
LIRS AN 182.44 200.60 260.09
BURFMEESTE: &R 16.96 19.75 154.85
L SZRLION 16.96 19.75 154.85
At 2581.91 2608.22 2616.82
T : A D05 HNFTEL
VORERE: I 25 125 AR A T HORHAN L1 76 45 T I FT SR 36 7 e e

St 75 T B 3 18R

WPeE—BASLTERASRALT P E o LHAKT, BBol SHER: —BARMESCH KRB RART M AE, REM
W RAESEREINAR. ZEMPFTGRSE TREEME, LR UAEBUF RSB .

AR (7528 W BT A AT L PG48 W BCR SUS S IE DEAR D, (8 4 I BN /S i v 2 SRS — A JE U /S H A
i BURFPESE SN/ ST A AL BN/ 321 T

K% 4« L9 a2 BUGE L CRAL: {28

TiH 2022 4¢ 2023 4f 2024 4
— AN STt 7460.31 7762.77 7789.30
BURF S SN St 1896.65 1542.32 2067.22
EAf BAZE RN ST 267.38 237.26 105.09
B &t 9624.34 9542.35 9961.61
— AT W A 7460.31 7762.77 7789.30
UG S st 1896.65 1542.32 2067.22
Ef RAZE AT 267.38 237.26 105.09
B s 9624.34 9542.35 9961.61
T RERI&LAFE
GORIHCE: 56 2 VA5 R A TF SRR LU 7 48 I BT 4R 0 0 B

2022—2024 F, PEE BN LA — B A SLTEWR AN N T, — AL TE N B THE L v 8 T Bl S T & Hesb g i
77.00%. WP IAEL S R L — A TR S B o E, IR = A TR S Y L G 4R T S A B B R R R KT
2024 54 78.19%.

2022—2024 4, 1B M BT . 2024 4, IR —RA TR FEALS R 481.74 1270, BUNTHEE IR FALS R 183.50
f2ot. PR BRI R, BA—ERNMERT i, FMTaFta@ErRE.

KIZ 5« hpiE MBI BB CRAL: 270

B | 2022 4 2023 4 2024 4F

1L—RASETERAN ST 7460.31 7762.77 7789.30
L1 —RAFETEIN 3453.99 3479.37 3542.24
Hor: Bl 2696.55 2557.05 2300.16

FEBLAN 757.45 922.32 1242.08
1.2, LA EN 2564.95 2588.47 2461.97
13 fREf B e — i de LRGSR 4.77 1.10 0.40
1.4, B4R 474.65 555.34 603.64
15IANT 5 187.59 197.37 145.99
1.6.65% CHE5E) 1N 453.52 546.01 526.63
1.7 B PUARS E  T E 4 320.83 395.11 508.42
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TiE 2022 4F 2023 4F 2024 48
2 BUR MRS TE W BT 1896.65 1542.32 2067.22
2. LIBUNEIE SN 628.98 601.77 520.01
Forb: B LHE BN 503.56 457.42 388.25
AT RN 9.64 11.28 10.59
2.2. AN 16.96 19.75 154.85
23 SHE R B L T ARG R 4.02 3.19 0.17
2.4, LRSS 316.95 112.64 135.86
25 NBE 4 33.29 78.82 80.84
2.6.0555 CHELH JaA 896.47 726.15 1175.49
SEARALEWRANL 267.38 237.26 105.09
4 SRS BT 2327.52 2605.55 2263.40
BB R (1+2+3) 9624.34 9542.35 9961.61
i RZERNE LA
VORI 1062 B A R 20 TF HORIR L P 48 I BT $R 40 i
— AT

2022—2024 4F, 17— B ALETERN SIF— AL TE WA RS K, FEEH TR SIEHRGR. 2024 4F,
WG — A FETRA OGN T4 [ 31 M CREE. ). &) KI5 13 6, A EdKTF.

2022—2024 £, ITEE — B AL U DB 3, BUBBON (5 643 3118 78.07%- 73.49%F1 64.94% . 1L TH 44 3= B fh
RNEEER ST ABIAEER, JEBURANEEHTIRN . B RE CEr5) A RIRNF BRI AR, 2024 F3ERIIRN
A LE K 34.67%, EEREGEIE X/ GEAE R K .

2022—2024 &, WWFEE —BALTE L B AT K . AS LR, TEE —BALTE S H L — R A LR S ZH . AL
gAY BEH . S REREY S H . AR H . TR SCH . WS X SO . RMOK S RSB s oA E, 2024
FE RN A 5343.19 1278, B AFETE L H A 84.64%.

2022—2024 4, IIFABME AL FR (—BRALTERN/ —BALTECH) 43508 58.78%. 54.83%F1 56.11%.

K 6« ILPaE —MAIHSE S St ol CRAz: 1270

TiH 2022 4¢ 2023 4f 2024 £
— AR 508.40 547.77 524.44
I By 5 445 5.19 5.50
AR 272.51 285.91 279.90
HE 861.35 910.55 922.10
BFAROR 61.01 84.14 79.00
AR A E SRS 107.98 117.16 115.17
AE o PR A AL S 999.26 1103.45 1209.33
PAAERE 495.05 516.56 476.61
ATREIMRSCH 241.18 241.65 237.82
WL AEIX T H 633.62 675.96 619.44
RIS H 576.87 660.99 713.82
ACIB B S H 375.45 337.65 359.73
B ER(E B 141.47 207.08 170.07
TR b IR 45 b 25 S 37.51 33.36 31.40
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A jt |

ety

e

iH 2022 4 2023 4 2024 4E

SRS H 48.93 83.90 39.60
2 A X 3 3.21 3.19 3.16
H AR BRI RS S 93.07 98.50 101.85
33 DRI S 161.29 199.09 178.21
HR MY Tt it 4 S 25.83 18.81 16.88
RFE TG TR S S 84.43 69.11 106.83
HoAth 2 th 48.79 45.45 17.12
55T B3 H 94.33 99.64 104.20
5155 RAT PRI 0.50 0.49 0.49

—BAFLTE WA 5876.50 6345.61 6312.67
FfR S 51.63 50.79 50.82
R A S 232.06 353.18 332.55
FELER 555.34 603.64 481.74
W H RS 30.99 72.85 75.83
oAty 713.79 336.70 535.69

—BATE R M E 7460.31 7762.77 7789.30

i i A A S e HE U AR e P B 4y 2. R 22 RIS HNFTEL

BUR R E RS H L

2022—2024 F, L PGEBUFPERE & FUEIRN ST shi K, BUFEIE SUIRNRFS: T . 2022—2024 45, 1h 754 B A - Hb
BRI 53] (5 UM SE G U 80.06% 76.01%F1 74.66%, & BURM M EE 4 Ut N 1) 32 BRI .

2024 4, WWPEEBUN RS TR G TF 1224.41 1200, VAEAR ARG IS MO F, 4454 183.50 1470, BUMIHES:
BT RE 158

KR 7 « (NP9 EBUGTER S RO (AL 240D

TiH 2024 4
45 E e P LA OGS 391.55
A5 o 2 B AR OGS 21.78
T AR AC £ DA R S H 14.28
FEARBAT PAR OGS 45.14
RS 751.66
BUFHEE T HATT 1224.41
W B 65.12
4 IE A H 594.05
FEfE i LS & T 2 A 0.15
ERLER 183.50
BURFHES T BT 2067.22
Tee 1 AR U KR G20 S . KPR K B R R BE 3t V57K A BB A 6 3t L AR VE B A 6 % 2 R 22 AR D TN
BRI 6o VS A AT b e
HRERAZE W IEN

2022—2024 5, IITHE EA AL EWN ST 058 267.38 127G 237.26 /2761 105.09 1470 (B AR « BRI E
NFIFERUEL RN, 5 BN St EL AR I
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China Lianhe Credit Rating Co.,Ltd.

KRB

WIE (T ILPEE 2024 FE2EMERETEPATE NS 2025 FL2EMERETEERAIRE), Tt 2025 FILPEEEH—
M AFETR N 3612.58 1270, #2024 F5ERAIE K 2%; —BRAFETHF L H 6624.99 1276, K 5.5%. 2025 4, 1LFE4 FivhsL
ILBURF S & TR URN 637.04 1276, Hoor [EA b ARG LEIRON 504.27 1470 BURPEREETE SCH 1154.16 1476, 2025 4, 1l
PO TLH 5 R B AL E TN 80.87 1270, SCH 64.66 14T,

75 RmSRR

A BT RS i
WFARBN R SRS EHERE, RROE EHMEZEM.

2022—2024 FEE, 1L PUEBUM R S B ARG K, 2024 EEH 8279.54 1270, fE4EH 31 BT (AEH. M. &) THLH
27 fr GEEBNERBURHEE); Hod, —m55 & 41.12%, L5 5 58.88%; A AR H S 2805 21.43%.

K% 8 « IITHHBURGSS DL CRAL: 270D

mH 2022 4% 2023 4% 2024 4FJR
5 BURR % 6285.79 7082.52 8279.54
Hep: —fiiss 2984.24 3190.99 3404.54
LIS 3301.55 3891.54 4874.99
e 27 F LN FITEL
VORIIACUR: 10628 £ R A TR HORMRI L P 45 I BT 206 6 o

A 2024 %, 11 THE BUN 5 55 FRATE:_LAF I8 0 1978.00 12.7C - L A BUR 5 55 R AN 8279.54 1276, PR 5 BRAUW 43 919.90
feot, P9 — 2 Bl 2= .

KR 9« T EBUN BT IREE L CRAL: 278)

A 2022 £EJ& 2023 £EJ& 2024 £EJi
BUR 45 BRAR 6506.04 7221.44 9199.44
e — sy 3162.05 3301.35 3509.35
LI 3343.99 3920.09 5690.09
GORPIUR: 1062 2 (5 R A7 5 RHAI LI 75 48 T T e e o e

H A BT ZREE N

IIFAEBURREAE—B, BURBREEHEMAEARKR, HZRILTEY LIRS P RBUFKI R, RRPE — ST
), BAMRE RSB, BMARIHRE.

2022—2024 4E, WP EBUF A RIFEK, 220108 24.51%. 27.56% 32.48%. MAkE, L& BUN f k2 4ak T8k .

2022—2024 4F, PO EBUNLEE I 1 W7 256 W 1= — R A LT RN +BURF MR S I+ B AN 23938 6664.88 12
TG~ 6689.36 /270K 6679.07 1276, [EIH, BUFFSFE LT, 72808 94.31%. 105.88%F1 123.96%.

MBI S A E g, ILPEE T 2026—2028 “E A BUN 55 &80 (KRB A1) 25128 901.79 1270 910.28 1Z76H1 890.95
256, WA AGENIE], R =L PEE BURE PR ATHE IR K.,

. RSEIEXEE S

I A B AT I 1L P AR BUR 5t 25 IR MAAR /N o Ly P4 BBURF R A 5T 0 1 28 R 0 AR 52 A5 BB A RE R R ) U AR ARG o

2026 LTI HBUN B D HREERAT (BURTRIFR “ABIFI O ST 12.80 1478, KATHIR Y 7 4,
AR, B AEIEAR, SRR B SR AS B AR B ATIR 0.026 4270, RMOKFIGUK 1.42 1270, HHexFib U 0.38 /27T,
BRI AUK 0.40 4470, HARGUK 10.574 1270, AHIGBOVHIE6F, MURATHBR ST 2025 % 0 7E 2 BUR 7 55 2
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China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEﬂEHﬁEEEE

(9643.17 1276 19 0.13%, FHIRAT XS 117828 BUR 3R 55 R AR 71N

RYEE & (2014) 43 SV FEE (2020) 43 530, BN —BHRFEEREH TRARENAEMEINE, EHEEEMA
PG — AL B, EELL— A ILTRE AR,

2025 4, LPEE AN 3218.60 /27T, M1 T AW GUIHUAAT ML 251.45 %, XF A0 1 DR EAR FEAR w5 o

PR

HTRANTER LT WEG BT 77BN 5 55RO L A IR e D ISR B PP A, TR RS DA GO A rE
BEE IR, B E A BIIAE S5 208 AAA
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M®EEﬁEﬂEHﬁEEEE

M1 EREMZEREX

A BT BUR R E SR N=5 "%, FF5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7
F“=" ST, RorEHSHBMTASY, AAHEB LA “+7 o “=” TSI, RorEHSgnsmE Tkt
AEEL,

BAZ LT SR TR SOB LM B SR AAT HER, (5 S %t s BRI T PR SR AR Z 0w, (HAHE
e S g RIE A AT R o

BARSER R BRME INT .

(BR324 &)

AAA BRI RE IR, B Z AT GG BRI, 3520 KRR A
AA BEERE IR IR TR, ZARAGFHRBMHIEAKR, HEL KRR
A PR 55 RE ST, B ARG GFABE IR, 33 2 KU AU
BBB L5 Re S — M, ZAFIGBF IR ER, EL KR — K

BB i 55 RE 1SS, ZAFIGBF SRR R, B4 KRR

B 5t 55 1 RE VKUK T RAFII A GrAEE, B4 R R &

ccce BT IR RE TR AR T RAF I DRSS, B4 KRR =5

cC BN RAE IS

C NN

ERTRRE | 14




BEEZEUERABERAD

China Lianhe Credit Rating Co.,Ltd.

IREFIFR = HE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
PG RAEAI GIUE PP BOW N RR ST BB PP, SRR PP O35 58 R ER PP AN S8 J R AP
o

L P 8 T BSUT IS4 B B BRIEA VP 20 BORLT B0 BOR SRR PR R BORE . R G B A kil
EBREOR ML VP & R L) 58 A BTG RO A 78 IR BR 1 4 AT

1 PE A e BPR DL AR ST DL A R A B RAR A, BlOR 2R AT REXS A (05 P PP 2 A AR R i 1) B
KT, 1L P9 W BT BRI 8RNI 5 B3 45 I R AT R BTk

BRE TR VIR0 (L B R PIROUB ARSI DL, AR BA KRR, B BT RE X A 3 Tl
MIVFG P LB I, RS BHE R AT L E R, RN EAT T, SRSl SR B A5 HIVE
AR, HHEREEPPHAR Y, I I BORE R ARG R 20 58 ik S i BRI PP IR o 2
Heo

40 P T BT AN E K SR B ER PP BORE, B0 tH LM IUE « AP E R L€ 1 AR Y,
W BEAT AT LA AR BRI
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