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1700 L PEE N IRBUF A T R T A eI R B0 55 A TP AR A VG 1t — 2P U 055 AT AR RO SERE R L) S RE, ZRER &
FEUR KBTI R BUN S B ATF LAERIENL, RN EEBSE R, Rt BUN A5 7. 2025 4, \Lva8 BURF L ] = ek & A
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B, LT I R e

U BRI, 2015 4, IIPEHBUTH G T CRTISREBUMEGT S S BRI SR L), RIS “fif. & 1”7 MS%—1
UG5 TS B BE i3t — D Se S OR RURBL SR IO B BUR,  BUSSEBAAHIZ D 58 . 2017 48, IR BUFEE KA (RT
E— T I 7 RT3 T AT O A ) Ll 7 A ORI 57 95 KU L S Ak B TGS ), 3 — 20 i A VS (3t 05 BURTF 28 e i B L, AR
PORAFBUR A GO 2 G A 2 R B SCHFAE I, DAL M I U XS . 2020 4, LY fE A E R B0 A 1 €Ll P54 BUR & 10
GORE AT INE) CEBUR (2020) 23 5), MNBREGiZE “f. . &, &7 4G REE. 2021 4, LEE0R (BUFE
Wi H R SUE BINEY, TUAF I H RESUSAT A 8B, WA 5T, AWroeE 106558 BRI R 1L vE 4 BE
DXIME L R GEME 55 UL SRt 1 ) P R

B MBS

A B

IFgE A EEI L X EEMEGE, RGBT 1L P5E RS SRR, ST BRI Bl S a7 A
BRI

Hag, ES TR, 2. W B 872 APATBURS], BT ESAT “—gBu— e N, AR, BT R
TABSAR . CTREREY Riloy 7 o S A 7 TR BUR IS SIS B, 1048 G B A8 DA 4% T B SV R ER A BURT A, 550 ER 48 BURF B2 T 4
WAE e, AE R, HAEMERE . R, BB, LI, B, M EEEIm, S EE T B9
BHATEE ., —MfE, o7 BURAT BN R, TFBOCSE L E T 25 R

R 5 INFEWRARIS

Hh o 55 L TG FRUSON R 53 BL 1994 45 SEAT 1) 43 o ) W R BRAA R A R0, BRSO 43 Sy v SR BURT [ S WO - b 77 BRURT [ S WO
U ep SR 5 T BURFIE RN . FEep, A e B N LS B . HEARAE VY P BRI (A B . T SRRl 2 B BRI ER R . MREL
AT« A SR o A A Fh S B CELHE BT A BRI T 4E 4P Bl S M7 [ e N R L A PR L 3T 4k 4 2
BB TR, 5B ERRBL. ENGERL. A BL. Bh G B B LB ERAEAEBIONSE Ry SR
Bty ANFTAABAIA NFTRRE, Horh el BRI A BT3B e 551 77 4% 60: 40 IILLBIS 5. 2016 4F 5 H A THIHEAT & ol ik A
Ji, RS iE 50: 50 L I E RN .

BT

7G5 1 b [ e AL X B B 50, T A R SRS UM 1) S AR L P88 T BUT A AR Ll 78 48 0 B S0 S 1y
BLEED,2022—2024 4F, L PG E SFRAS 1 _E AN FF 8K i, F RS S AT 2300 o5 B NN 1) 93.41%1.93.48%F1 93.50%
L S L N A=

B 3« ARG LA L (AL 270D

TiH 2022 4 2023 4 2024 4
—BARLTS: LRI 2564.95 2588.47 2461.97
IRIEHEBN 170.14 170.14 170.14
R SCATURN 2394.81 2418.33 2291.83
b — PR AR 2212.37 2217.73 2031.74
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HiH 2022 4F 2023 4% 2024 4F
LIRS AN 182.44 200.60 260.09
BUFEEETE: EHH IR 16.96 19.75 154.85
L SZRLION 16.96 19.75 154.85
it 2581.91 2608.22 2616.82
W RZERNE T
VORERR: 1962 V2 AR A TR HORMA L P45 IO i 6 e e

Hh 75 WA B 2 1

WA — B ASETEWRARRAL T o [ o EPKTF, BB S HERR; —BRARTESCH KU RAERI N E, RERM
W RAESEREINAR. ZEMPFTGRSE TREEME, LR UAEBUF RSB .

MRS L PGB W BUT A (Ll P E WM BURESCR LR DY, 7848 e BN /SO Bt BB AR — A LSO/ SCH B
i BURFPESE SN/ ST A AL BN/ 321 T

K% 4« L9 a2 BUGE L CRAL: {28

TiH 2022 4 2023 4f 2024 48
— AN STt 7460.31 7762.77 7789.30
BUM MRS BT 1896.65 1542.32 2067.22
EAf BAZE RN ST 267.38 237.26 105.09
B &t 9624.34 9542.35 9961.61
— AT W A 7460.31 7762.77 7789.30
UG S st 1896.65 1542.32 2067.22
Ef RAZE AT 267.38 237.26 105.09
B s 9624.34 9542.35 9961.61

H RBZERNE AL
BRRUE: IS BB AR A T BORERIN L 76 45 W 0T i ik B e A

2022—2024 4, INIFAE M BN L— B AFEFERA RN E, —BAFLFE IS THTE LA W BORO ST i ey
77.00%. 1 PEE IAE B L — B A SRS S St o T, R =4 A TR S Y L 75 48 T S H A B R R A KT
2024 44 78.19%.

2022—2024 4F, WTEE W EUIRS T, 2024 45, 754 — AL HUR G4 454 481.74 1470, BURFMEIE & R H 4454 183.50
f2ot. PR BRI R, BA—ERNMERT i, FMTaFta@ErRE.

KIZ 5« hpiE MBI B HE L CRAL: 20

B | 2022 4 2023 4 2024 4F

1L—RASETERAN ST 7460.31 7762.77 7789.30
L1 —RAFETEIN 3453.99 3479.37 3542.24
Horfr: Bl 2696.55 2557.05 2300.16

FEBLAN 757.45 922.32 1242.08
1.2 EgAh o 2564.95 2588.47 2461.97
13 fREf B e — i de LRGSR 4.77 1.10 0.40
14, LGSR 474.65 555.34 603.64
15IANT 5 187.59 197.37 145.99
16055 CRBE) g 453.52 546.01 526.63
1.7 B PUARS E  T E 4 320.83 395.11 508.42
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TiE 2022 4F 2023 4F 2024 48

2 BUR MRS TE W BT 1896.65 1542.32 2067.22
2. LIBUNEIE SN 628.98 601.77 520.01
Forb: B LHE BN 503.56 457.42 388.25
AT RN 9.64 11.28 10.59

2.2. gt N 16.96 19.75 154.85
23 SHE R B L T ARG R 4.02 3.19 0.17
2.4, LRSS 316.95 112.64 135.86
25 NBE 4 33.29 78.82 80.84
264555 (HEHH I 896.47 726.15 1175.49
SEARALEWRANL 267.38 237.26 105.09
4 SRS BT 2327.52 2605.55 2263.40
BB it (1+2+3) 9624.34 9542.35 9961.61

O YR AR A T VORURN L PG 40 T B0 ) e T

— B AXETE W ER

2022—2024 4, WHTEE — A IETE N ST — A FETE IS8 K, E BB TR s E AR E. 2024 4,
WG — A FETRA OGN T4 [ 31 M CREE. ). &) KI5 13 6, A EdKTF.

2022—2024 4F, 75 —REAFETE N BRI 3, BUSCIRON (5 L2 3R 78.07%- 73.49%F11 64.94% . 111 P44 F AR B Ff
NEEERL . DTS RAERERL, AERUMAN EEREIN . EARIE GRS Bl RN RIS L 2024 SRR
K 34.67%, EEREFEIR (B GBI KA.

2022—2024 4, WhPGE —REAFETE SO H BT RRSHE K. WA, (Vs — A IE S D— R A LIRS . At
AT, HE ST SRR . ARSI RS W2 X S MoK AR EE 2 H oA, 2024
FE RN A 5343.19 1278, B AFETE L H A 84.64%.

2022—2024 4, IIFABME AL FR (—BRALTERN/ —BALTECH) 43508 58.78%. 54.83%F1 56.11%.

B 6« iThE —ea RSO BB CRAL: 270D

iH 2022 4 2023 £ 2024 48
— AR 508.40 547.77 524.44
I By 5 445 5.19 5.50
AR 27251 285.91 279.90
HE 861.35 910.55 922.10
BFAROR 61.01 84.14 79.00
SRR E 5 IS 107.98 117.16 115.17
th o PRI A S 999.26 1103.45 1209.33
PAAERE 495.05 516.56 476.61
ATREIMRSCH 241.18 241.65 237.82
WL AEIX T H 633.62 675.96 619.44
RIS H 576.87 660.99 713.82
ACIB B S H 375.45 337.65 359.73
B ER(E B 141.47 207.08 170.07
TR b IR 45 b 25 S 37.51 33.36 31.40
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Al |

ety

e

iH 2022 4 2023 4 2024 4E

SRS H 48.93 83.90 39.60
2 A X 3 3.21 3.19 3.16
H AR BRI RS S 93.07 98.50 101.85
33 DRI S 161.29 199.09 178.21
HR MY Tt it 4 S 25.83 18.81 16.88
RFE TG TR S S 84.43 69.11 106.83
HoAth 2 th 48.79 4545 17.12
55T B3 H 94.33 99.64 104.20
5155 RAT PRI 0.50 0.49 0.49
—BAFLTE WA 5876.50 6345.61 6312.67
FfR S 51.63 50.79 50.82
45 I AL H 232.06 353.18 332.55
FELER 555.34 603.64 481.74
W H RS 30.99 72.85 75.83
Hofth 713.79 336.70 535.69
—BATE R M E 7460.31 7762.77 7789.30

e L —RAN S o H B e T G FREEOR LA MR R LR e B RS T 1 e, 2. SR R & LT

BRI 1B SHE AT FRRI L 7 28 W IET B LH
BOR 5 & TR BB

2022—2024 £, ITHEBURFMHERE ST SIHEE K, BUFHEE SRS TR, 2022—2024 4, (h7H4 EA - HhfF
BRI 53] (5 UM SE G U 80.06% 76.01%F1 74.66%, & BURM M EE 4 Ut N 1) 32 BRI .

2024 4, INPEEBURMERES ST HATE 1224.41 4270, DLEA LAE FBGE A DG S A E, AFA&LER 183.50 1278, BURIESE
BT RE 158

KR 7 « (NP9 EBUGTER S RO (AL 240D

TiH 2024 4

A7 Al A AR AR 50 S H 391.55
A5 o 2 B AR OGS 21.78
I B O 22 PR O S 14.28
ZERHEAT ARG 45.14
RS 751.66

BUFHEE T HATT 1224.41
W B 65.12
4 IE A H 594.05
FEfE i LS & T 2 A 0.15
ERLER 183.50

BURFEE &3 Rt 2067.22

» g 1%)1[ JIA \ JJH UJJ’J o L it HE RSt KR R K S B PR R 43t 3 /KA Bl 563 H L B LM BOR I SR MRS %% 2.8 % AU & T8
HERAZE AR IE N

2022—2024 4F, WTEE EA BRALEWN LS50 518 267.38 1470 237.26 127681 105.09 1276 (FEENFREAN . JEFI B UL
NFIFERUEL RN, 5 BN St EL AR I
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@ KSR ETERABERAD

KRB

YR LTI 2024 FE 2B TIE R TEHITIE IS 2025 F4B S RETEERZIIREY, Fit 2025 FiLHE e
WA FETHE NN 3612.58 1270, #2024 58 MABEK 2%; — A ILTH T H 6624.99 1270, K 5.5%. 2025 45, 1LHFEE FLHsL
PBUR 3L & TSN 637.04 4270, Hod [EAA -l FIACH LRI 504.27 1278 BUFMER TS I 1154.16 1270, 2025 4, 1l
VU T 5E B E A B AL E TH I 80.87 1476, X 64.66 47T

AR

b 75 B RF 5 25 £4E
ILFEEBORREMEAEEEHLERE, RROEF MR =mH.

2022—2024 EJE, ILHFEE BUR G ARG, 2024 KN 8279.54 1470, E4E 31 METH OREHE. . &) HHELSE
27 fr (B MEBMRHEE ) Hrh, —K6iss & 41.12%, EIfi%5 5 58.88%;: & ALKBURFI S &85 21.43%.

K% 8 « IITHHBURGSS DL CRAL: 270D

mH 2022 4% 2023 4% 2024 4FJR
5 BURR % 6285.79 7082.52 8279.54
Hep: —fiiss 2984.24 3190.99 3404.54
LIS 3301.55 3891.54 4874.99
e RZE RIS HAFTE
VORPRIE: T 25 425 A A T O RMAN L1 76 45 I T SR 36 3 e e

BRE 2024 FJE, 1L A BUF 55 BRATE:_EAE RN 1978.00 12.7C - L PH 48 BUR 5 95 R 47N 8279.54 427G, FEA7 55 BRAF 1 4% 919.90
feot, P9 — 2 Bl 2= .

KR 9« T EBUN BT IREE L CRAL: 278)

A 2022 £EJ& 2023 £EJ& 2024 £EJi
BUR 45 BRAR 6506.04 7221.44 9199.44
e — sy 3162.05 3301.35 3509.35
LI 3343.99 3920.09 5690.09
GORLIGUR: 06 & B £ RO 2 TFHORIAI L 7 48 I BT H 0 R 4

75 BT A

LB BORF RS iE—8, BUFRESEFBRMENDK, HEIILFL EFEREBHRBIFN R, ARIE —EHBRE
), BAMRE RSB, BMARIHRE.

2022—2024 4E, WP EBUF A RIFEK, 220108 24.51%. 27.56% 32.48%. MAkE, L& BUN f k2 4ak T8k .

2022—2024 4, ILFEEBURZEE M 1 T S35 W 1= — R A SETREIRNABURF 5L S U+ LA 4350 6664.88 12
TG~ 6689.36 /270K 6679.07 1276, [EIH, BUFFSFE LT, 72808 94.31%. 105.88%F1 123.96%.

MBI S A A, ILTEE T 2026—2028 “E2IHMBUR i 55 &80 (AR B A1) 2518 901.79 1278 910.28 1Z76H1 890.95
1275, WA A 5], Rk =R L TR BURE PR AT E JIA K.

.\ SREFREEXR D

GRS E H T S e B R MRAT E TGS AR, SRR H R 5Kt B 5745, (3800 H Tk et seil
e 1) AR IR H @R W HBERRERREMR. \LTTEBUFX AR TR /1R, SEGRRBIHA G R
RESARAR o
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China Lianhe Credit Rating Co.,Ltd.

2026 FEILTFEE BUR P X saE £ 0iffs (8D —2026 FINFAEBUF LGS (H=8D (BURRIAR “AMFI” D MURITM
WA 9.30 1470, RATHIBRA 10 48, fEA R —K, B —ME A, SERESH T XUosEmE &% .. RIS 65,
WURATHRAE S T 2025 )R LA B BUN RS &80 (9643.17 12.70) 111 0.10%, 47 %k 1L 78 48 BUR 5 55 I B2 AR /)

AR (O T B R < i AAT BT BURFH P X 50 2 T 238 Mgl ) (T (2018) 28 5D 4, 1EE LU 55 R
WA, 53077 BUR S HERERN P X BSOS R BURAT I X 0GB 062777 30, RATHIECE WG M X S5ag 10 H M =44 725 ) 70
TR BRI, 0 BN 2 N I 24 BE S ORI IR B A AR, SEBLIT H it AR % SR 1165

A SIS UF < e WO T T N BSORF IR R < AR AE L, DA 5380 H A OIS A A 1 55 IR A A B B8 o, 534
H AR 10 fros. AR LT E M BUT BEAERB0RE AERUN AR E R, S8 H PO 0 00 H A AT L U 77 i A 2 E’J
BB RALT 1.14 15~1.39 £, 350 H YCas T R SR AT B TG DR AT B /Ko R, BRES BEA5 th R RIS 50 H B e
SIS 18] B RS2 000 S BEEFE 0 32 8 15 10 A8 IR 3 R K

K% 10 « ARG S0 H w e P o0 CGRAz: 4270
I B URAT L IR A BISEA BT | 0 E B i

TR E RSB | ARBEEAS ()

RJE TR R KV HhHebl X 22 B os 4 5 H NN 30.08 22.49 1.50 1.38
WA ZR M X o 22 BAT 5 H KR T 33.53 25.39 1.20 124
Pz LB X i 22 BAE 55T H KR T 35.77 23.36 1.93 1.23
R P X i 22 B s B H R 27.13 20.80 3.00 1.39
FH it BB 22 PH A P X o i H X JE TR L 12.34 1.76 0.08 1.20
KR TN XA IR A i R H SR 10.09 0.57 1.16
KR TN XN E RS A B R H SR 14.01 . 0.84 1.16
KA T IIRIX 505 s X e 22 B H USERTY SRS 451 3.60 0.15 1.14
FHIREL PR A S PR o T H H I T RH I 8.69 5.50 0.03 1.19

At - 176.15 162.91 9.30 -

T EZERNEANEG 2. KT/ A
BRI SR L P2 0 M”( t

2025 &, IITEEBUFME SN 461.91 1270, AT ARIAGTILURAT IR 49.67 £5, XTARMAGI REFREER . R,
2 [ B BUR AT TE T T3 55 BRI N RAT B U A A48, ARG B AN B8 L2001 RS A

LR

FESAT I A S A B H R T /N R DN A S A A SO e BT H R T K sl X o st H 1 H

BRI TGE LT MEL KT I BUR 6RO B A I BOERIE BE T 2R 1P, BRE B O AI i 2 A fe
B B RIARAR, Bl A BT A5 T SE 408 AAA
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China Lianhe Credit Rating Co.,Ltd.
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Mtk 1 EHRFRRERENX

A RS BUR 5318 R N =%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“=7 RS Tl RoREASIISMETASY, AAHEB LA “+7 o “-7 53T, ForEHSgs s T8kt
AEEL,

FAG SRR TR TP G B RER I m RAA T =, 15 SR i 2 T VPt SUE 2R i D wr, (EAHE
e S g RIE A AT R o

BARSER R BRME INT .

(BR324 &)

AAA BRI RE IR, B Z AT GG BRI, 3520 KRR A
AA BEERE IR IR TR, ZARAGFHRBMHIEAKR, HEL KRR
A PR 55 RE ST, B ARG GFABE IR, 33 2 KU AU
BBB L5 Re S — M, ZAFIGBF IR ER, EL KR — K

BB i 55 RE 1SS, ZAFIGBF SRR R, B4 KRR

B 5t 55 1 RE VKUK T RAFII A GrAEE, B4 R R &

ccce BT IR RE TR AR T RAF I DRSS, B4 KRR =5

cC BN RAE IS

C NN
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ERERVELR 2 HE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
PG RAEAI GIUE PP BOW N RR ST BB PP, SRR PP O35 58 R ER PP AN S8 J R AP
Po

L P 8 T BSUT IS4 B B BRIEA VP 20 BORLT B0 BOR SRR PR R BORE . R G B A kil
EBOREOR MZAL VP & 7 20 5E AEASI BT SAT RO A S iR B2 42 AT

1 PE A L BPIR DL AR S DL A A B RAR A, BOR 2R AT REXS A S (045 FH PP 2 A AR R i 1) B
KT, (PG48 BT RL B I S B B A5 RS 1A S Bkt

BRE TR VIR0 (L B R PIROUB ARSI DL, AR BA KRR, B BT RE X A 3 Tl
MIVFG P LB I, RS BHE R AT L E R, RN EAT T, SRSl SR B A5 HIVE
AR, HHEREEPPHAR Y, I I BORE R ARG R 20 58 ik S i BRI PP IR o 2
R

40 P T BT AN E K SR B ER PP BORE, B0 tH LM IUE « AP E R L€ 1 AR Y,
FR A B A5 T DAL E B PP 2
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