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ARt AR GORME BRI YRS SR L RO TN DAk 55 7 T A AE
SR PR A

T AR RIRE BER LB M BT RICAT R, BRI
FIUR A TS5 11058 BT M SO RFE R RO, BREBHE . PP
5 P98 W BUT AFAEARAT R RAT WAL B A IERIREER R .

= AR S R BUR EZOR B ATFBURE, (P W BT AN SR =5
KWK, BRAEREEAT 7 LERRSPORE %, X5 BRI E S
HERR RN SE B E A EAR T ORAIE o BB 5 D345 A BERAS HA L L H R &
MR, AEER A A AU B B Mk S WA R DA

VO A UG VPR AS R OGE T AT, A RO A BT i 472
W ARIEIRERFHMISE G, A BONNIPRE A W ek AR . BRA 3R
BRI TER SR TR B8, &b SRR .

To ARt B S PR AE VR AR 52 73 A AN K A AT 430 5% B 55 2L,
HARE ARG 8 s A R i A HERS & UL BRPRIE

N~ ARG A BEBRARATH LR B AR AW, K B4R A Ao
WU B N BRI P AR 5 B PP 2 4 R i 3 B T 40 2k 47 5

B ARG RPN E ST, REBHHR, A LUEME A/
IR R AR KA R AR T AR A AR B P B R AR
gt

I\ AEFTHUR AN NAE P AR S B0y 78 70 Bl BT Al A

P

S

RANN\

&R

~

-
N




@ BEEZEUERABERAD

China Lianhe Credit Rating Co.,Ltd.
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(RIRAE R 2026 F LB BUN FEYE— 65 (S (BUNRER “ARIAGI” O ST N 110.40 1270, RN
10 5, BPEME—R, BIf—kMEAR, AAGISEERSHFE “20 (LPEf7 05”7 “23 (hPfi 207 “19
WG 267 A1 “16 L PG 087 FHIA L .

PRI

BTG B, SOEER], ARG AR BHRE R, ERRXKRERTREEZEM, RSP REUTERE
BT )R S SR »

B R ETRCT R R R, ORI 2B R R DT, LSRR S s SZEBRE NSRS AR R e
W ERITHG . TSP iR L AR AR, (L8R A K s — 2 k.

B R TR S, RV E R AW AR IO LTI RS SO RSB S TS U T R
Wi, BUREFRE SN RS T B

B OEEESR, IIVHEEUN TS B SIE R, BAARTS TE B DNV BURN PGS KU, L A ST T U 51 55 FELR XU B
TWHLH, AT 55 R AT 3

B ORGSO LTEE AT B, P8 A FE IO X A 5 10 ) PR B

RRVFRERBITFRGE R

VR OEE MU BUR (S VP72 V3.0.202006
VEER MO BURE YRR (T4 %) V3.0.202006

BORVERFT sy A= M 2h

RMAE TR EER XK 2
i IX 2855 JUAE 2
2 ]
G RO IR B A B X 2005 2 e i i 1
BURFIR LK 2
T sk 7y 1
VAR S ) B 5t 55 A6z F2
58RI 3
FRPR aaa’
SRS +1
PR AAA
PG RUIH: ARRPPEIRN A SCRE B R 3R SR FE 5 P R 3
Bz
b= 2022 4F 2023 4F 2024 4E
X A2l (26) 25642.59 25698.18 25494.69
X AR SE I (%) 4.4 5.0 23
ASBHX A= SE (o) 73675 73984 73769
=R 5.2:54.0:40.8 5.4:51.9:42.7 5.5:43.2:51.3
ToakHg s (o 12758.60 12263.26 9887.04
€ BB (2o 9032.48 8436.34 8706.30
[ B P R B A (%) 5.9 6.6 32
HeH M E LA (LD 7562.7 7981.8 8180.5
HEH DS (20 1845.6 1693.7 1743.8
W (%) 63.96 64.97 66.32
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ABRRRN () 29178 30924 32441
—RAFTEN (278 3453.99 3479.37 3542.24
Forp: BN (27 2696.55 2557.05 2300.16
—RAFTEANIK R (%) 21.86 0.73 1.81
—RAFTEIRN BTt (278 7460.31 7762.77 7789.30
—RAFTE S AT (278 5876.50 6345.61 6312.67
AR (%) 58.78 54.83 56.11
BURF R4 ION (276) 628.98 601.77 520.01
AN (78D 2581.91 2608.22 2616.82
WG M) (LT 6664.88 6689.36 6679.07
HITBUN S RE (1275 6285.79 7082.52 8279.54
77 BUR 5 95 BRET ({200 6506.04 7221.44 9199.44
WITEUN R (%) 2451 27.56 3248
WITBUFRISE (%) 94.31 105.88 123.96

SUFRAR L 20 BV F A DR EUL
:[ S

e L[ B WA LA 2017 4R A4, AR RERY
BORERIR: 1A AR AR T BERERT L 95 48 BT $R L §

PR SE

PP TTR/ER

by BUR A5 BT 51 V3.0.202006

R : s
AAA 20260518 | R BNk R HJTBORHE A (FT 0% V3.0.202006 Lbese
E&d F W b5 BURE 5 A VP47 15 V3.0.202006 e

20200324 e T gy g MO BRIV (HT220) V3.0.202006 BB

VE:

5
Yok
TR I B 4R £
WHEMATA: F i wangwy@lhratings.com i— K'*—"

WBEHRRA: &%k  xudl@lhratings.com /1% %‘}Q 7/"6
Z=FEfE  likn@lhratings.com %
7 A
> <

/A ZE  luyi@lhratings.com -
22

~

/A BB4E: lianhe@lhratings.com  Mhk: www.lhratings.com

Hi%: 010-85679696 fHH: 010-85679228

Hohb: bR TTRARH X 2 4R 2 S E AR RE 17 2 (100022)

EREREE | 2

. =)o)

¢
[ 8]


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024094-P87374-2026.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B007872-P56663-2021-1.pdf
mailto:wangwy@lhratings.com
mailto:xudl@lhratings.com
mailto:likn@lhratings.com
mailto:luyi@lhratings.com

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

—\ EFER

WG, @R “E7, RPEGHATEIX, Ao REN. WA FEmhiER R, LI PRER M LR, RSt
HONAL, TESERIEE M, BEEMEELR, SN EE AR XIGE, SR 15.67 A AR, FEE 1AM, 17 NEET
Brfn (26 AMTTEEX . 11 ANEZ0. 80 M. U 2025 fFIE, IV H AN E 3424.01 AN, EAREAD 21.95 N H,
WAEEAE AN 2306.09 N, HAENCOBEE 67.35%, b EERERS 1.03 NE A

2025 5, 17548 L X A2 pE Bl 25495.68 1470, FUATMASITE, [FILLIEK 4.0%; AMhX A= RBEHN 7.42 Fiot, [HLE
WK 4.6%; SRR AT SZEIRON 3.39 576, [AILGIGEK 4.6%; IREUE RAIITT SRR 4.46 56, FILEIEGK 3.7%; KA ERAY
AR 1.98 Jiot, [RIELIEK 5.5%.

th7gE NRBUAF (BLTRIAR “IidEEBUR ") B hiEE KET/NEXERE 3 5. DULNS: BEPICEES, 8KAR

.
p=h

JUo

Z BUEFFBERME S

2026 S, FEMBGFARTR S RAG TAE VOB, REFRRrhoREE. $RBUGRG AR R BRI B EOR A N,
IR JE AN ES P T 0. WPBURNRR B, SO IR R 4R T, AR, BURNGUR AT TR R E A E . T MIBORES:
AT U, 1A 15 DR STEREE . OB S\ . BORRSEE 1 RN, FR 2NN b AR g R 1
REVRAL Tt iy

2026 2 I MRDTRZE, G TR SERPEN GERAZE T LK 9 G5 K i SR R 5 2 B ), 2 BUR
WERpRR ORI SERT AT, HEShABT KBV TIT R . BRE, —FEAs 2 ARSI, 1w RKSEE” R
U, HFRmEM IR B OEITRERRS o 0”7 BN IR T IR S g, [ 5E SR A SER IR 5l SEBL A
FRIE, T AR RN 2, “HORTE” FEVME. FHITE, —F ARG R LD, S FEREhEE oy E RS
FWALAT R BHE AN 14T, 44 L GDP MK [T+ Z M T . TR A, “REMA” FI TR, AT 5%
PR AR E, TG RAERE ) BT E AR ZERALRR S, I TR KBl IR A R 22 4

JRHEJREE, 4 HBURREWHEE “EAH 7, (g “ Rpeia b A AR Mie Tt —PIE 7, BURE.OFEARE. BNk
RETEHIHES S ) BT N7 B8, SMARFFIERE SRR S SRR, S, WAERL, SREIET LSS, N
TR B RAEBUAR R S BUR T . SNSRI 25 IS AT W B R & P AR P R B R I REIRAN M AT KU IEAEIZ P 1%
o M BB ORBVEAE S R 5 A ETPRE SR, AT REE RIS R B, AT, “BLRTEIS” MR M RAR
AL, D IR L B AR RS, R R S VBRI H, MR I JF R I R SO T B AR
IR, R N AR K AT

e AT 5 BB vk W25 (5 WS 24 (2026 43 J1)).

= X&EFELA

(X f5 % R £ Hd

WvaEHEA B, ZBER, §EMRESERREEE, EEXKREAPREEEFM, FEBETRBUFERS
RBURE TR EIK I3 8

L7628 AT B AR, AT b R AU X, 2 v ] S e W R e 1 B A XA, R e G M X R R R i X
MEILEE. LW ZEER, 2L ZENRESERE, BT A% BRI, M55 misiim . A%H, Whg ovpbEg
BT T = =B A, OB 05 GS iR EHE. GI8 R LAk G20 HHREHES; #ZE 2025 ik, L
BAWBERR 149 AAR, B EFREM 0.10 AR, Hi, SEAMEZEERE 64807 A8, Tyl “HEME®HE” . 2025
5, TR SERA IR F IR AR 96.6 L ANARE, FLEK 0.3%; AKEYE % E 3499.1 (LA R, FILEEK 2.2%. &%
FEOTI, 1LVEAE CIE R VYR — R R A fnliE, A Db Rk . KPR . AR Rl kR T, DU KRR
JEEREE . KZRERERSE 10 RAKBREKE N TZRA 400 2565 P LA BRI I 26 J5y I @ B mi Sk B o M09 — RO BRI 45 o 3
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RGBT, SRR S L P BRI T A, N EAME IR T RO ISR IR 2025 R, IIFEEEREEE B
TRk 6489 A B, Hrbmdgkig 1347 A8, S “WiE&ESkshE” ¢+ 2025 4F, LVHE E RS IR B S A R 292.1 LA
B, [FIIEEK 15.3%; 2 miaiffE e 3551.5 AR, FEEK 103%. B, g emm “«—TLx” RAVIS%
Ji, A KIS RTE E B s E B KRS MEBR . KEEN. T e liblig . SR RKEN. k558
W7 UL SR BN 3 9 MRANS . 2025 45, (P64 SE i RMUIR & Bk i 2124.8 7T, [RILLIEK 2.1%. “+Fih” ),
W P AR R R 5 B 45 S A IR A AR AR &R, W IAER G R lIs iR &

WEEH = RIEFEE, ERELZEF R A EZ AL, LTEE CORBUINE FE 120 F CBLUEFT), FHREHRE R =
B = 65 B, CHFRFIRME F=RIEF R BES. 807, 8L 5. &0, AKRSE%, HpER, BER LB
LR R R E R LA RIR R RSB, AR R OIS 2R, R BRI AR
fif Tk 483 f2ml, (AR EDY 23.3%; 2025 45, (LPEEJEEE 13.09 120k, AR HED 27.0%. “ T 438, Ly
BRI BARARER VAT R, HEBERE R B RSt (22 PR, ORI [ SR AL N 22 A kil oAb, IndRBe s A = 5 U, B g
PAAEAL Ao REBIRC N A, DAL e BB IR R DRI ) RE VR AL 45 14 &R .

PG4 R A SO R M 2 —, R BRI RO S R . LT IR 390 K A ZURIERIX, Hb SA gUikliFR X 10
K AA GURIFERIX 141 K. 3A GURIFRX 208 5. LT BEy “ o AR ZEAR IR, B B X9 S U IR s
53140, HERAEE—: AU AR KB — G IL. =R EAE 2 — M= WA R UL = B i —6°F
PRI L PEAE A R AT, A Lz — AR L, o B VAT — SRR 7 AT ARG FF AN R R ORAT e (P2 2
B 2 iR E L, A SO A BRI A2, EFE B R B B BRI\ B R T RO e S R
HATR], WL A A R4 i Ui A R A ST AR IR FEE R, I ST SCHETRIGE N s P 55 X TRV, He S e o S X 4R A2

PEyrp E B RIERA G, WA REEFRES RS BAEENBUE . S0, T RBUF AT T 2 A GG BRI
FEHt, xHLTEE L5 A& R AR R T ECHERE T . 2010 45 11 H, [E SSB itk (P84 1 N B 5 R I 4 5 T 2R A TE B R
X, HERHLPEETER “UABEAFE. ZIURE” Bk R, BipiR s gty st il. 2017 48 9 3, EEBEIR (R
TR IR A SO AR PR A G RO R IR LY, B TEAE L VG 2 SO R A ) SE IR N B B, A A B2 YR R 1
X AFFRARAE RS0 W e IR . 2019 4F 5, LA AT BB AMA T EIR (OSTHE 1L PE T J BE U 4 A &%
BECER AR, WP EARRIEE i e el AGREORE, MR ARREERIFRITA SIRTERFIA T A SeEEE
A AR DA SR BT R R R R AR AR R . 2021 4E 4 H, B SSRBREIR CORT R ARHES) o b IX e B B R R IR LY, EESR AR
g 1Ly 7 ] 2R T Y B 25 e A Y 45 B 2 D G X AN RE VR S A 25 A O I . 2021 4 11 H, EARTRIEAIEN R (HEE BT YR Y Hh
X RERE “TIH” Sy 22, ZEREIERH IR 2, SR SRR IR 2 S IRBERE )], RIELTTRRE T, M
YHEE R R R AR R

X255 & Rk FE

WFABETFAKPRSRRE, ERMAXPUNEHRBTIAN, FLSWRRl; ZERERNZEEE). HEdR~mk. ™
WHERTE . FROGEARZSEESNEMN, AELFEKEE—EES.

2016—2025 4, WWPHAARTK PRSP KR, XA SE KBS K. 2025 4, 11762 SEIH X AR 7 SUE 25495.68 {47T, fEH
H 31 MEBATEUX. CRGUEEEE WIS ESE, TRD PHE2EE 21 60, B R AN TR, XA S A b
B 4.0%. ITEETEAMREEKE, SRR EFEMK R, A NS LR BIA SN R A, 2016—2018 451
BALT 2 EFKF, 2019—2022 Fa T2 E KT, 2023 —2025 T2 E FHKF.
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0.00 0.00
20164 20174 2018%E  2019%F  2020%F  20214F  20224F  20234F 2024%F  2025%F
(| [ GDP e[ 7 GDPH ] e 1 [ GDP
VORI I06 2 B (5 ML 2 T HR A
Bl 2« ILPEE E &5 R 2R bR
W E 2023 4 2024 4 2025 48

GDP (1271 26050.83 25494.69 25495.68
GDP K% (%) 5.1 23 4.0
A GDP (Ji70) 7.50 7.38 7.42
=P 5.2:45.8:48.9 5.5:43.2:51.3 5.5:40.4:54.0
A TN (20 10800.03 9887.04 9266.15
MREv3E e (1270 12745.54 13080.74 13780.15
[i] 52 B R R (%) 6.3 3.1 0.4

T 2023—2024 FEHAER E (LTI SETHEL), 2025 Rk E QLTEHA 2025 4 E REF LR G THAMR)

FORBRIR: A%

i

Pk 25

LR ATF BRI

BEE 250 K R Koo a3 T 2, (L pE B Pk g5 M B Ak . 2023 —2025 4E, INPEE S ek S ELIFLE RRE, =7k
B L RFSEERTE, 2025 FE =R 4SRN 5.5:40.4:54.0.

RILTF & B SRR S TR S8 % (WP EIED IR T DR AR o8 S Bk &, fR - B s 5 1
B, ABk M. BOM A BE TS, 2023—2025 4, ILPEE DAV E RS K, (2T FAT IS A el fe
ARSI B R A, A DA INE RS TR (L vEE Dol lbrh ‘s g, mA R R B RE” Pl b EEBOR,  Ho kB
B, e MIEAR, BURTRE DB, AT REFERERITS Sp iR AR S R ORI RN, HIRECKI) L7 RE S PRI NS5
By A WL P AR SR AR AT R NSRS T B, IR BE, HESHELAEAL T ks AL
2ot (RBRACAE s RIS, HESHREIRA ) AE AR M BE 2% . B IFI AR & S HE R RE Pk, SEBLREIR BRI S H P 3 R AR
H sEghA.

WP RS DA R F . ASi@igiinl. a5 IR UL B SO i 2 3 o PRI P S5/ BT G, RS M3
ARSI K, 2025 FFRILIEK 4.5%, KRIBZREIERETHE KM EED) ). HWRITHE, 2023—2025 4, VG4 EH DR ZFE
RBFFEL I, 2025 4504 8030.90 147G, [FILLIGK 4.7%: FHorbr, B 2 i BEAE LLIEK 4.9%% 6780.1 1476, £ HH M EAE
AR LG K 3.4%% 1250.8 1475, 2023 —2025 4F, 1LPH4 fE RIS SR AR, 2025 4504 22265 76, [RILLIGK 5.6%: H i,
W R B SO F LK 4.8%% 27339 6, RAE RS ATE N B 3 FILLIEK 6.4%% 15568 Jt. ik D77, 2023—
2025 4F, 1LPEAE HEH PR EAT R g, 2025 450y 1372.40 1478, RILL R 21.2%; Horb, H AR EE R B 34.3% 2 700.7 147G, i3
FUAR LL T FE 0.7% % 671.8 127G, SCAIRIFT T, 2023 —2025 4F, ILPEA RV IE K, =i il st X m A8 T3 2
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LRSI . BT, PRI LR IR RN, (VRT3 SRR R, “F T I, L7 2 sk
BB S7 BARRAT B0, 4 T2 7 R M ML P R B BRAE N, R DUAR IR Sk 5 el . BRI AL 5
AT, AR I 55 V71 R

B e TRt g

2023—2025 4, 1P [ e TR Eh R, 2025 EFILAREAK, H A R R F LT 1.7%. 7= E, H—r
W R LI K 3.8%, & =W E R LK 2.9%, 5 =% F B 3.4%.

LA 7, 2023 —2025 4, ILTEAE = TF R R FFEE T %, 2025 48 1511.4 1276, FEIHCTFE 9.9%; H, (EEf%
BRI, 2025 44 1210.7 1478, FIEHCTFFE 12.0%. 2023—2025 4, LPG4 R R E A RRS: T, 2025 BRI % 5.9%%
1833.7 F3FI7K: TR AR T, 2025 4EELLTRFE 5.9%% 1278.6 1270, “+TT” HAIAl, (L7644 Wit a ., HELE.
AT, FAREAS R B A B BOR, M, FrE bt B4 A ik R, BT SEEMA B AR 71, Intetb g 5
PR TR

(X5 & RAERLE
IR SRZTRFRE, SRVEFERZFMERDY X, MBRREE DK, SRS SLAELTNEIHE—PRA .

AR N BRARAT LL PG4 04T R AT L PE 8 G RbIZ AT 4R 5 (2025)), 80 A 2024 42, ARAT G LAL B8 7 S 4R EL 3 5.3%,
AEP I BTAE AR 6.1 TifeTT, [FHIEK 5.6%, ASNTSFIUTHRE 4.6 711270, [FIHIEK 8.7%. RS RALL —DIEIK, 28
FORAME B BANMUGEH BRI ZR R EL 230550 B 0.33 AN 230 /ORI 0.50 N7 A 8 2024 4R, L PEEHAT A R 5T
N 1.32%, YERFERURAKT.

| 4 BT A

T WA, LT R S S L P TR A AR S5, RS E R R A G R L A A IR I X . AL AR
T SR S X PR AT R 2 AT R A A LR R A R R PR LA B T 3 P s b XX A O R b AR N AN T
ST, RV E oK AR AR . R e s R e R G . RR AR R L AR R SO TR S A R R
Moy AR K Y A R A SR A DA S T R R A X A A BB [, 1L P G AN S R R SR U H AR
N MUK PR B 5% A, S A SR KA 5%, SOk IMESE I K 6.5%, & RO AT RN
K 5% A 2 2030 A, FAAN DR AR T2 7T1% e

M. BAFRIEKI

WHAEBUNE R ER SRR, £ EHERN BN, MEEEMEBOARE, MEEEGEAREE, NEBUFIERHES X
Rt ¥ — R

MEAER, PG B RFINSRBUR I B B, (@ eATBURHNLS], S KIEATBUK T, EBURE 2 IE W BEM RN 1 5 PR BT i
BURF I SR 2% o SBUAA ) e 5 25 5 2E0 45y T A — 58 AN

UM BB A R D7 T, e G QLPEEBUNE R ATTE) QLPEE B8 E A Sl 55551 G B ATF ML GR
1700 L PEE N RBUR A TT R T A THAHERERE R BUS5 A TFRR A VG AL 1 — 2P MU 005 A TF AR RO SERE R L) S5, #RERE
FOBURS PRI R BURE BA T LALLM B S S, FrE A BUR A5 71. 2025 4, (P4 BUR IEIE TP Wk & A
FE 15183 5%, RUERAE S 8772 5%, WUE A RS KAEE 3309 5%

(EFIFREOTT, L PEA B (LG4 N RBURFE T E1R L P48 2 (3 P R R M) (2014—2020 46) FsAND, Jrskzk
S PR £ R ME LA SRS 5RO MRBOR IS . ATl B Sl BRI S < DUR— P M4 k2 (s
PR o IR S AFSEME BN, (L PSR B BB . RIS IAS L RS . AV A S IR SR S R,
AL 6 A S LS RAER.

ORI S 55 77 T L G 44 S A 9 % A O R ST R 55 L5 1 A 2 BORS R e, 9 X9 BORS SR T F
FARERER AT T 7 IR SEAIERE . 2014 48, (TG & (36T ELR LI P4 BOR I SEAR S5 047 A0k SR ) ., BT BORS I SR 25 350 I 1
SFITAE, BERilt— A A B S MG, 2021 4, WTGH G L TGH BRI % S ALY, IR BRI S 25 1
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IRBEAR. UFE. ATFEO. WSE M PRGN A SN . LSO 78 48 O BORFRIE A 4 BUR I K IR 5%
il A T BB R .

VA AR 5 1L PG 48 A 2 T3 TR A A ) P S . TR BT I, L P BUR A SE R PR SO B, T 2018 4R T (R
T AT SEETUE SRCE NS L), JR@E g i, i, 2E SN TESUE AR W BUARSCE T T, LPEA
T 2018 FERATT (SR T R E R W BUE BRI (Lt B Tr R R EL ), B AR TR S BT I U B, ST I 2
(X S R TR, RN B AR TR RUR B . LTS T 2021 SERAT T (XTI MR RS SOAT B B i), it —
PIBPE RS SO b BE s BRIV, i/ X (80 J) 2200, SRR R IV 0 R 3 e f TS AS, BEOMN VA SRR o) S5 U T A RR SR R
B, PR I R R e

B EAREI T, 2015 45, \WPERBUNHE T OCTINRBUR R S S B SE R W), RS “ff. &, A7 Mg%—1
BUR PG 55 IUVE S BRI R, 3 — D e R R SR B BOR, Gis B A2 5%, 2017 4, W BUNE R (T
b5 FE 77 BURF 24 (5t kBT AT 9 ED@ ) Ll 76 28 BURF I 5 55 XU . b B TR ), ik — 5 (g 4 R0V 1 b 77 BURS 25 o i 2 L), R
WK FEBUR FITE 28 0 2 DAt 2 R R M SCHEAE T, B YO AL AR I B B XU . 2020 4F, LT 7EAE RSEENR T CLLTa 44 BUN % 15
FHFEMETE) GEBUR (2020) 23 5), MSREDFS “ff. H. &, &7 &4aBEE. 2021 £, WHEEHE (BUFE
Tt 25 0 H B G SO BN, TR H B ESURAT A, YR WS ST AT 8 005 25 R A O L VS A B4R
DXHRPE . RGEME A 55 KRR AL 1 1 B At

B MBS

I

IFgE A EEI L X EEMEGE, RGBT 1L P5E RS SRR, ST BRI Bl S a7 A
SR

Hil, shEsAThR, &, W B 8/ 2 LGUTERS], m TP ESAT “—ZBUF— S 5, MR, WEser gk
WA B . (TREED Rl 50 7 v AN 7 W BRSS9 2 B8 DL & I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
e, maE s, MBI, G, BRSO OB e, B, S EATII, ta S B E RO EL G
HATE R, —famE, M7 BUGAT B R, WSS B i e e s sk .

H R 5 LA WA R 2

Hh 5 P A RN T 73 L 1994 SR SEAT IR 3 Bt | WA BSOS BRAA S D9 A BSOSO 7 i SRBURF R @ WO - 3t 75 BEORT [T s i
Arh B 5377 BUF SN . Horr, R EE N EAESSRE . WO AAETE S B BB . T 3Bt A B BRI BRER . B
BT« b A VAR Th SR RO B CRLIE P RO T 4 37 2 Bt 45 3077 [ e W N B B A B . STy e
BB BB, BBl ARG EDAERL. B, RS AR BB RO ERAAEBION S, oA 3 S NS
Bis AV FTRBAIAN AFTREL,  Horh Al A B A AT A8 s 53715 60 40 KILLBI 70 5. 2016 £ 5 S miHEAT & o ik i
Ja, g i 50 50 LAl oy I E RN .

R HO

PG E b E bt X B RS 5, I RIS R BUR A SRR AR L P58 A BUT A Ll 7548 T B e U S A
WD, 2022—2024 4, 1 THE A3 09 _E AN RF S8 Hodr, FERE AT 230 5 et b BRI 19 93.41%1.93.48%F1 93.50%,
MR AR S E

K% 3« iU RIS ERAMIRAS L CRRAL: A28

T H 2022 4 2023 ¢ 2024 4
—BARLTS: LRI 2564.95 2588.47 2461.97
IRIEHEBN 170.14 170.14 170.14
R SCATURN 2394.81 2418.33 2291.83
b — PR AR 2212.37 2217.73 2031.74
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HiH 2022 4F 2023 4% 2024 4F
LIRS AN 182.44 200.60 260.09
BURFMEESTE: &R 16.96 19.75 154.85
L SZRLION 16.96 19.75 154.85
At 2581.91 2608.22 2616.82
T : A D05 HNFTEL
VORPRE: I 25 125 AR A0 T HORMAN L1 76 45 T T SR 36 3 e e

o 75 T B3 1

WPEE—BASLTE WAL T P E b LHKT, BBoR SHBR: —BANRTE S B KB RAESRS A, REAM
W RAESEREINAR. ZEMPFTGRSE TREEME, LR UAEBUF RSB .

AR (7528 W BT A AT L PG48 W BCR SUS S IE DEAR D, (8 4 I BN /S i v 2 SRS — A JE U /S H A
i BURFPESE SN/ ST A AL BN/ 321 T

K% 4« L9 a2 BUGE L CRAL: {28

TiH 2022 4¢ 2023 4f 2024 4
— AN STt 7460.31 7762.77 7789.30
BURF S SN St 1896.65 1542.32 2067.22
EAf BAZE RN ST 267.38 237.26 105.09
B &t 9624.34 9542.35 9961.61
— AT W A 7460.31 7762.77 7789.30
UG S st 1896.65 1542.32 2067.22
Ef RAZE AT 267.38 237.26 105.09
B s 9624.34 9542.35 9961.61
T RERI&LAFE
GORIHCE: 56 2 VA5 R A TF SRR LU 7 48 I BT 4R 0 0 B

2022—2024 F, PEE BN LA — B A SLTEWR AN N T, — AL TE N B THE L v 8 T Bl S T & Hesb g i
77.00%. WP IAEL S R L — A TR S B o E, IR = A TR S Y L G 4R T S A B B R R R KT
2024 54 78.19%.

2022—2024 4, 1B M BT . 2024 4, IR —RA TR FEALS R 481.74 1270, BUNTHEE IR FALS R 183.50
f2ot. PR BRI R, BA—ERNMERT i, FMTaFta@ErRE.

KIZ 5« hpiE MBI B HE L CRAL: 20

B | 2022 4 2023 4 2024 4F

1L—RASETERAN ST 7460.31 7762.77 7789.30
L1 —RAFETEIN 3453.99 3479.37 3542.24
Hor: Bl 2696.55 2557.05 2300.16

FEBLAN 757.45 922.32 1242.08
1.2, LA EN 2564.95 2588.47 2461.97
13 fREf B e — i de LRGSR 4.77 1.10 0.40
1.4, B4R 474.65 555.34 603.64
15IANT 5 187.59 197.37 145.99
1.6.65% CHE5E) 1N 453.52 546.01 526.63
1.7 B PUARS E  T E 4 320.83 395.11 508.42
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b 2022 4E 2023 4F 2024 4

2 BUR MRS TE W BT 1896.65 1542.32 2067.22
2. LIBUNEIE SN 628.98 601.77 520.01
Forb: B LHE BN 503.56 457.42 388.25
AT RN 9.64 11.28 10.59

2.2. gt N 16.96 19.75 154.85
2.3 fe i B L I LGSR 4.02 3.19 0.17
2.4, LRSS 316.95 112.64 135.86
25 NBE 4 33.29 78.82 80.84
2.6.0555 CHELH JaA 896.47 726.15 1175.49
SEARALEWRANL 267.38 237.26 105.09
4 SRS BT 2327.52 2605.55 2263.40
BB it (1+2+3) 9624.34 9542.35 9961.61

7% Z DU NS
B VR A T LT LL G 8 TR T e

— B AXETE W ER

2022—2024 4F, 17— B ALETERN SIF— AL TE WA RS K, FEEH TR SIEHRGR. 2024 4F,
WG — A FETRA OGN T4 [ 31 M CREE. ). &) KI5 13 6, A EdKTF.

2022—2024 £, ITEE — B AL U DB 3, BUBBON (5 643 3118 78.07%- 73.49%F1 64.94% . 1L TH 44 3= B fh
NIERL. NIRRT ERL, AR EEHETUCN . B EE GRS A TR B, 2024 AR
A LE K 34.67%, EEREGEIE X/ GEAE R K .

2022—2024 &, WWFEE —BALTE L B AT K . AS LR, TEE —BALTE S H L — R A LR S ZH . AL
gAY BEH . S REREY S . AR H . TR SCH . WS X . RMOK AR E s s H oA E, 2024
FE RN A 5343.19 1278, B AFETE L H A 84.64%.

2022—2024 4, IIFABME AL FR (—BRALTERN/ —BALTECH) 43508 58.78%. 54.83%F1 56.11%.

K 6« ILPaE —MAIHSE S St ol CRAz: 1270

TiH 2022 4¢ 2023 4f 2024 £
— AR 508.40 547.77 524.44
I By 5 445 5.19 5.50
AR 272.51 285.91 279.90
HE 861.35 910.55 922.10
BFAROR 61.01 84.14 79.00
AR A E SRS 107.98 117.16 115.17
A IRRE RIS 999.26 1103.45 1209.33
PAAERE 495.05 516.56 476.61
ATREIMRSCH 241.18 241.65 237.82
WL AEIX T H 633.62 675.96 619.44
RIS H 576.87 660.99 713.82
ACIB B S H 375.45 337.65 359.73
B ER(E B 141.47 207.08 170.07
TR b IR 45 b 25 S 37.51 33.36 31.40
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2022 4F 2023 4¢ 2024 4F
48.93 83.90 39.60
321 3.19 3.16
93.07 98.50 101.85
161.29 199.09 178.21
25.83 18.81 16.88
84.43 69.11 106.83
48.79 45.45 17.12
94.33 99.64 104.20
0.50 0.49 0.49
5876.50 6345.61 6312.67
51.63 50.79 50.82
232.06 353.18 332.55
555.34 603.64 481.74
30.99 72.85 75.83
713.79 336.70 535.69
7460.31 7762.77 7789.30

B IR A AR A e HE U R T s 2. RZERIUE NS

2022—2024 F, L PGEBUFPERE & FUEIRN ST shi K, BUFEIE SUIRNRFS: T . 2022—2024 45, 1h 754 B A - Hb
BRI 53] (5 UM SE G U 80.06% 76.01%F1 74.66%, & BURM M EE 4 Ut N 1) 32 BRI .

2024 4, WWPEEBUN RS TR G TF 1224.41 1200, VAEAR ARG IS MO F, 4454 183.50 1470, BUMIHES:

BT HTRE J1 55
B 7 « I PARBUMPER S SO SHERL (BhL: 4270
iH 2024 £
Il A e b A LA 5% S 391.55
17 i 2 B 4 A OGS e 21.78
BT BB O S B AR S 14.28
ZEAIBAT PAE DR S 45.14
AR 751.66
BURF RS A7t 1224.41
B 65.12
R IEA S 594.05
R TR B £ TR 45 A 0.15
IR SR 183.50
BURFEE &3 Rt 2067.22
e L HARSCH AR E G HE S R AR BERS IR R R R SO L a7k AL B AR OGS HE LA R HAB BURFPE SR A S i 58 2.8 22 RIU & NI
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HEARAZLEFHBC HRL
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HE (=T ILTEE 2025 S48 ME AR TEPATEN S 2026 F48 ME AL TEERAIREY, 2026 4, LS THiIFEHE—
M AFETR N 3283 1270, —MAFETHE I 6395 1276, [F4E, (0PG4 T SEBUR & RN 749 1270, HAEH -
A RN 602 4270 BURN MR TGS Y 1758 1276, 2026 4F, WLPHA Tt se liEE WAL EHEWN 101 1256, ZH 127
27T,

AR

b5 B R 55 148
A BUF RS S BHA SRR, RRIE — TSR,

2022—2024 FEE, 1L PUEBUM R S B ARG K, 2024 EEH 8279.54 1270, fE4EH 31 BT (AEH. M. &) THLH
27 fr GEEBNEBURHEE ) Hod, —fmE55 & 41.12%, L5 5 58.88%;: A ARIBUH S 280 21.43%.

K% 8 « IITHHBURGSS DL CRAL: 270D

mH 2022 4% 2023 4% 2024 4FJR
5 BURR % 6285.79 7082.52 8279.54
Hep: —fiiss 2984.24 3190.99 3404.54
LIS 3301.55 3891.54 4874.99
W R SRIWNIES
VORIIACUR: 10628 £ R A T HORMI L P 45 I BT 206 6 o

A 2024 )%, 11T BUN 5 55 FRATE: L AF I8 0 1978.00 12.7C - L A BUR 5 55 R BTN 8279.54 1276, FEM 5 BRAUW 4% 919.90
feot, P9 — 2 Bl 2= .

KR 9« T EBUN BT IREE L CRAL: 278)

A 2022 £EJ& 2023 £EJ& 2024 £EJi
BUR 45 BRAR 6506.04 7221.44 9199.44
e — sy 3162.05 3301.35 3509.35
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GORPIUR: 1062 (5 A A7 S BRI LLI 75 78 T T e e e e

$h 75 BT B
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2022—2024 4E, WP EBUF A RIFEK, 220108 24.51%. 27.56% 32.48%. MAkE, L& BUN f k2 4ak T8k .

2022—2024 4F, PO EBUNLEE I 1 W7 256 W 1= — R A LT RN +BURF MR S I+ B AN 23938 6664.88 12
TG~ 6689.36 /270K 6679.07 1276, [EIH, BUFFSFE LT, 72808 94.31%. 105.88%F1 123.96%.
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