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WG, @R “E7, RPEGHATEIX, Ao REN. WA FEmhiER R, LI PRER M LR, RSt
HONAL, TESERIEE M, BEEMEELR, SN EE AR XIGE, SR 15.67 A AR, FEE 1AM, 17 NEET
Brfn (26 AMTTEEX . 11 ANEZ0. 80 M. U 2025 fFIE, IV H AN E 3424.01 AN, EAREAD 21.95 N H,
WAEEAE AN 2306.09 N, HAENCOBEE 67.35%, b EERERS 1.03 NE A

2025 5, 17548 L X A2 pE Bl 25495.68 1470, FUATMASITE, [FILLIEK 4.0%; AMhX A= RBEHN 7.42 Fiot, [HLE
WK 4.6%; SRR AT SZEIRON 3.39 576, [AILGIGEK 4.6%; IREUE RAIITT SRR 4.46 56, FILEIEGK 3.7%; KA ERAY
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K AA GURIFERIX 141 K. 3A GURIFRX 208 5. LT BEy “ o AR ZEAR IR, B B X9 S U IR s
53140, HERAEE—: AU AR KB — G IL. =R EAE 2 — M= WA R UL = B i —6°F
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PEyrp E B RIERA G, WA REEFRES RS BAEENBUE . S0, T RBUF AT T 2 A GG BRI
FEHt, xHLTEE L5 A& R AR R T ECHERE T . 2010 45 11 H, [E SSB itk (P84 1 N B 5 R I 4 5 T 2R A TE B R
X, HERHLPEETER “UABEAFE. ZIURE” Bk R, BipiR s gty st il. 2017 48 9 3, EEBEIR (R
TR IR A SO AR PR A G RO R IR LY, B TEAE L VG 2 SO R A ) SE IR N B B, A A B2 YR R 1
X AFFRARAE RS0 W e IR . 2019 4F 5, LA AT BB AMA T EIR (OSTHE 1L PE T J BE U 4 A &%
BECER AR, WP EARRIEE i e el AGREORE, MR ARREERIFRITA SIRTERFIA T A SeEEE
A AR DA SR BT R R R R AR AR R . 2021 4E 4 H, B SSRBREIR CORT R ARHES) o b IX e B B R R IR LY, EESR AR
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VORI I06 2 B (5 ML 2 T HR A
Bl 2« ILPEE E &5 R 2R bR
W E 2023 4 2024 4 2025 48

GDP (1271 26050.83 25494.69 25495.68
GDP K% (%) 5.1 23 4.0
A GDP (Ji70) 7.50 7.38 7.42
=P 5.2:45.8:48.9 5.5:43.2:51.3 5.5:40.4:54.0
A TN (20 10800.03 9887.04 9266.15
MREv3E e (1270 12745.54 13080.74 13780.15
[i] 52 B R R (%) 6.3 3.1 0.4

T 2023—2024 FEHAER E (LTI SETHEL), 2025 Rk E QLTEHA 2025 4 E REF LR G THAMR)
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Pk 25

LR ATF BRI

BEE 250 K R Koo a3 T 2, (L pE B Pk g5 M B Ak . 2023 —2025 4E, INPEE S ek S ELIFLE RRE, =7k
B L RFSEERTE, 2025 FE =R 4SRN 5.5:40.4:54.0.

RILTF & B SRR S TR S8 % (WP EIED IR T DR AR o8 S Bk &, fR - B s 5 1
B, ABk M. BOM A BE TS, 2023—2025 4, ILPEE DAV E RS K, (2T FAT IS A el fe
ARSI B R A, A DA INE RS TR (L vEE Dol lbrh ‘s g, mA R R B RE” Pl b EEBOR,  Ho kB
B, e MIEAR, BURTRE DB, AT REFERERITS Sp iR AR S R ORI RN, HIRECKI) L7 RE S PRI NS5
By A WL P AR SR AR AT R NSRS T B, IR BE, HESHELAEAL T ks AL
2ot (RBRACAE s RIS, HESHREIRA ) AE AR M BE 2% . B IFI AR & S HE R RE Pk, SEBLREIR BRI S H P 3 R AR
H sEghA.

WP RS DA R F . ASi@igiinl. a5 IR UL B SO i 2 3 o PRI P S5/ BT G, RS M3
ARSI K, 2025 FFRILIEK 4.5%, KRIBZREIERETHE KM EED) ). HWRITHE, 2023—2025 4, VG4 EH DR ZFE
RBFFEL I, 2025 4504 8030.90 147G, [FILLIGK 4.7%: FHorbr, B 2 i BEAE LLIEK 4.9%% 6780.1 1476, £ HH M EAE
AR LG K 3.4%% 1250.8 1475, 2023 —2025 4F, 1LPH4 fE RIS SR AR, 2025 4504 22265 76, [RILLIGK 5.6%: H i,
W R B SO F LK 4.8%% 27339 6, RAE RS ATE N B 3 FILLIEK 6.4%% 15568 Jt. ik D77, 2023—
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LRSI . BT, PRI LR IR RN, (VRT3 SRR R, “F T I, L7 2 sk
BB S7 BARRAT B0, 4 T2 7 R M ML P R B BRAE N, R DUAR IR Sk 5 el . BRI AL 5
AT, AR I 55 V71 R

B e TRt g

2023—2025 4, 1P [ e TR Eh R, 2025 EFILAREAK, H A R R F LT 1.7%. 7= E, H—r
W R LI K 3.8%, & =W E R LK 2.9%, 5 =% F B 3.4%.

LA 7, 2023 —2025 4, ILTEAE = TF R R FFEE T %, 2025 48 1511.4 1276, FEIHCTFE 9.9%; H, (EEf%
BRI, 2025 44 1210.7 1478, FIEHCTFFE 12.0%. 2023—2025 4, LPG4 R R E A RRS: T, 2025 BRI % 5.9%%
1833.7 F3FI7K: TR AR T, 2025 4EELLTRFE 5.9%% 1278.6 1270, “+TT” HAIAl, (L7644 Wit a ., HELE.
PRALLABUR, FARIEASFIR TG LR BOR; RN, Fefi bRt St Ak R, RGeS IA a0, ot 5
PR TR

2026 E—ZERE, 1 PH4 HUX A P= MAB 52 R 5709.49 12.7C, FEIELEK: 4.2%; P EE, 65— h{E 175.77 1276, FE
WK 3.2%; F oG IN{E 213593 1270, MGG 4.3%; 25 =/~ IME 3397.79 127t, K 4.2%. R, LPEA B,
E T R EL K 6.4%, e B - F LK 6.2%, (B 7 R IR F L B 5.0%.

(X5 & RAERLE
IR SRZTRFFRE, SRVFERZFMERDY X, MBEREAE DK, SRS AL IHE—PRA .

HR A BN RARAT I PE 48 2T RAT I PE 4 S Rbis AT 4R 5 (2025)), B E 2024 K, SRAT R B %77 s 40 F EL B K 5.3%,
ARHM TS TAEHARAE 6.1 TALTC, [FIHIEK 5.6%, AIMT&ITHARH 4.6 JI1275, FIHHEK 8.7%. MEMAN— DK, 24
RIBAN ST BN BTN R 2 [F 2 ) R B4 0.33 ANE 28 201 0.50 AN E . AR 2024 R, LA RITIA RE
HEN 1.32%, HEAFEBIRKT .

| 4 BT A

T WA, LT R S SR L P TR A AR S5, RS E R B A G R Lk A A IR X . AL AR
7~ SRR S X R S 0 BV A A 2 R R i R R DA R AT 3 A bt DX K R s B N THI )
SV, B T E oK AR AR . KR e s R e G R RROR RO R LR R L SO RIER B A R
Mo AR K Y A A SR A DA S HERT R R A X A A BB [, 1L P G A A S R R SR U H A
N MUK AR PR B 5% A, S A SR KA 5%, SRR IMEE I K 6.5%, & RO RN
K 5% A 2 2030 A, FWAN DI AR T2 7T1% e

M. HFaIEKF

WFAEBN G SRR, 5 BEELRN R, WBEEMER MRS, REEEAERNTEE, APEBUR /%X
Rt ¥ — R

IEEER, (P B SR UM IR B e, (AT RS, SR RIRIEATBUK T, FEBUR S 2% W R RIS 5 R B
ORI SRS oS4 ) g o 5 55 5 24 45y T A — 58 R

WU BB A PR T, iE G QL EBURE S ATFE) CLPas & e E A Sk 558 EE B ATFME G
1100 P98 N RBUF A TT R T A et 2 R B0Ss A TPt VG AL — 2P MU 055 AT AR RO SERE R L) S5, ZRER &
GOBUR PRI R BURE B AT TAEMELL, MBS S, FrE A U A5 71, 2025 4, (P84 BURIEIE TP Wk & A
5815183 2%, W EA(ER 8772 2%, IR A4S K AE & 3309 %.

BRI, LA RS Clvea A RBUG R T BN L TG4 th 25 AR R BRI (2014—2020 47) @A), JiKaE
SLSPURET A 2 R ARG L A UG T, 1B T RBUR IS ATl B el AP AR 2 IR DU 4t &5 A
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SO S 55 75 s L G 48 3 3o ) R 5 R A SR D Sl 55 O ) P2 R 7 SBURT SR SR St O DX I8P BURE R A 11
R REA AT T T I SE AL . 2014 4, (PG G ST EVA L PH 4 BUR A SR 5581 AT AMERTIE A, BRRBUR I SR 25 50 H 1)
R TAE, BOREE—PR R BB SR . 2021 5, WPGA G 78 BUF I SER 55 SEH M%), BRHFE S BUR I SR 55 15
EIRBEAR. UFE. ATFEI. WSE M RSB A S0 . LSO 78 48 O BORF R g 4 BUR I K IR 5%
il A T BB R .

VA AR 5 1LY 4 A 2 T3 TR A T ) P S . TR BT I, L P BUR A SE R PR SURE BE, T 2018 4R T (R
T A S WU SRS B St LY, JRES AT AL, AR, S N TR ST BA R . WBUARISCET I, L7
T 2018 FERATT (SR TR E R W BUE BRI (L B Tr AR R L ), B R R S BT I U B, ST I 2
(X S R TR, RN B AR TR RUR B . LTS T 2021 SERAT T (XTI MR RS ST B i), R
PBPE RS SO 0 Be s BRIV, i/ X (B0 J) 2200, SRR IV 0 R . 3 e ) TS AS BEOMN VA SR o) S5 7 T A R BAR AL R
B, PR I R D e

B EHMAHITTH, 2015 48, \WPEBUNH G T CSTIRRBUMN PGS E B SSRE I, SRIEES “ff. & A7 A% 1
BORFEfT5 ITEAE B R, 2D e O TR R OB OGRS EBRRIZE L 52 % . 2017 46, (WEEUN )5 RAT (T
HE— DI TT B 2GR BT BT CulpG 4 BURFE A5 55 XU B S Ak BT D, HE— 2Dl A AUV (R 3 77 B 24 Gt BE AL, AR
BORARBUR A GO 2 A 2 R B SCREAE I, DAL M B X . 2020 47, LY fE A E R B0 A 1 Ll PG4 BUR & I
BB INEGY CGEBUR (2020) 23 5), NEREH6I: “f. H. . &7 fALaPE . 2021 4, LNEER (BUFE
Wi H R SUE BINEY, TUAF I H RESUSAT A E, WA DT, AWroeE 106558 BRI R 1L vE 4 BE
DI R GETEAT 55 IR 3t 1 1 B8 s

B MBS

I

WIFgE AT EEI L X EEMESE, RGBT 1 P9E RS STHIRER, ST MBI Bl A
SR

Hil, shEsAThR. &, W B 8/ 2 LGUTERS], BT ESAT “—ZBUF— S0 R0, MR, BT gk
WA (PRSI a0 1 op ORI 7 W B VB, T8 20 0 8 DA 2% U B SV L e BEORF B, s e 8 BURF A2 4
WBE, WaEE, HAEMBIEE. R, B, TOB e, BEeiRE . B AT I, o S0 B E B EL g B
HATE R, —famE, M7 BUGAT B R, WSS B i e e s sk .

H R 5 LA WA R 2

Hh R 5 P A RN T 73 L 1994 S5 SEAT IR 23 Bt | WA BSOS BRAA S D9 AR BSOSO 70 b SRBURF R @ WO - 3t 75 BEORT [T s i
Arh REUR ST BUF SN o oy, R EE N ERAESGHE . W AR S B BB T Bl A B BRI BRER . MBEL
AT« A SR o A S rh SR BB CRLAE P A BRI T 5 B e B 4 7 [ e W N BB B s A I L L STl 4 i
BB BB, BBl ARG EDAERL . B, B S AR BB RO ERARBIRON S, oA 3 NS
Bl AV FTRBAIAN AFTREL, Horh Al A B A AT A s 537715 60 40 KILLBI 70 5. 2016 £ 5 4 miHEAT & ol ik a1
JG, oS EE 502 50 1 Lo I A RLSON .

HR AT

W PG4 1 b [ e X B8 B 5, TR RSSO 1 SR AR L 7548 W BUT A AR I €Ll 7548 0 B S S
WY, 2022—2024 4, 1 FEE 343 09 _E AN FF S8 o, FERE AT 430 5 - kb BIUCN 119 93.41%.,.93.48%F1 93.50%,
MR AR S E
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China Lianhe Credit Rating Co.,Ltd.

KR 3« T E IR EANIIRNTE DL (AL 270D

iH 2022 4 2023 4 2024 4
—RRAILTE: LEANIRA 2564.95 2588.47 2461.97
SESINCL N 170.14 170.14 170.14
L STNLION 2394.81 2418.33 2291.83
Horb MR IO 2212.37 2217.73 2031.74

R SZOLION 182.44 200.60 260.09

BUFEESTHE: EEFIRA 16.96 19.75 154.85
L STNLION 16.96 19.75 154.85

it 2581.91 2608.22 2616.82
s AN /\wm
GORIACE: 66 25 V£ MU 20 TF HORIRT L 7 48 IF BT 4 it e

1 75 T B S R 0L

IPeE — A SETE AL T o B o BIKF, BBOB G HBR: — AT KB RAERS A E, REAM
B RESERENAR. REMFNEHRTE TREEWE, EER LA BUFEESRNFERD .

AR L8R WM BT AR LTS8 B SECCERLRD, LTe 48 AR W BUSON /S Bt BB — A LSRN/ S B
iy BURFPESE SN/ ST A AL E NS T

K% 4« L9 E 2EMBIGE L R AL A28

B 2022 4 2023 £ 2024 ££

—RAFTE AN ST 7460.31 7762.77 7789.30
BURF SN St 1896.65 1542.32 2067.22
EH B AZE WAL 267.38 237.26 105.09
B Tt 9624.34 9542.35 9961.61

— AT W At 7460.31 7762.77 7789.30
BURF P 4 5 T 1896.65 1542.32 2067.22
EA BAZE a8t 267.38 237.26 105.09
BT H Tt 9624.34 9542.35 9961.61

AL L 7 24 T T R 4 e

2022—2024 F, PEE BN LA — B A LTEWR AN N T, — AL FE N S THE L v 8 T BOlO S T 5 Hesb g
77.00%. PR BT HE L — A L TE ST B 83, E=F A TR S & L7648 T BT H A B PR RF e kT
2024 44 78.19%.

2022—2024 4, 1B M BUCCEAT. 2024 4, IR —RA TR FEALS R 481.74 1270, BUNTHEE IR FALS R 183.50
f2ot. PR BRSO R, BA—ERMERT e, FMTaFta@ERRE.

K% 5« ILpiE MBI B CRAL: 4270

HE 2022 4% 2023 4F 2024 48
L—RRAILBERN St 7460.31 7762.77 7789.30
L1 —RAFETEIN 3453.99 3479.37 3542.24
o BN 2696.55 2557.05 2300.16
FERUN 757.45 922.32 1242.08
1.2, LA EN 2564.95 2588.47 2461.97
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China Lianhe Credit Rating Co.,Ltd.

iH 2022 4

L3 frffit B — M fiide LS AR 4.77
14 EFEER 474.65
L5 NBE 4 187.59
16.6t55 (B8 YN 453.52
L7 B PREEAG 8 1 T 5 320.83
2 BN S TE RN B 1896.65
2.1 BUR TR GURN 628.98
b HA A RIBCE RN 503.56
ZEApAT SN 9.64

2.2 EZAMIRN 16.96
23 BB LT LESR 4.02
24 LAEsR 316.95
25 NG 33.29
2.6.f51% (F5¥) N 896.47
SEFBRAZERAN BT 267.38
4SRRI S RN BT 2327.52
BB BTt (1+2+3) 9624.34

QUEETWNGIES
B2 e ML 2 T 70 L 68 T TR 0 Y

—AFEWIEIL

2023 4F 2024 4¢
1.10
555.34
197.37
546.01
395.11
1542.32
601.77
457.42
11.28
19.75
3.19
112.64
78.82
726.15
237.26
2605.55

9542.35

0.40

603.64

145.99

526.63

508.42

2067.22

520.01

388.25

10.59

154.85

0.17

135.86

80.84

1175.49

105.09

2263.40

9961.61

2022—2024 4F, P — B ALETERN SIF— B A ETE WA RS K, FEEH TR SIE R, 2024 4F,
VG — A FETRA OGN T4 [ 31 M CREE. . &) KI5 13 6, A EH#KTF.
2022—2024 4, P4 —MA TR LB 9, BN & EE 53008 78.07% 73.49%F0 64.94% . 1L 7548 EAARBL
REERL. ST AEBIAEER, JEBURANEERTIRN . B RE CEP5) H RN T BRI AL 2024 F3ERIIRN

FILLIE K 34.67%, FEREGRIN (557 AL KT

20222024 4, PGE BRGSO BTHRFEE K. WARCER, tuE — B A SIS SO L A iRk 5 sc . A3k
LA B S AR REEATE0OLSCH  PAE RSO TREIMRSCH L k2 A XSO L ARMOK S ATl e i S H Oy, 2024

FERILIELH AT 5343.09 4478, A BRAIEE S A HH) 84.64%.

2022—2024 5, BB ESAR (—RALTEIRN/— B AFLTETH) 2358 58.78% 54.83%F1 56.11%.

KR 6« ILPaE —MAIHSE S St ol (L. 1270

HiH 2022 4

—BAFIRS 508.40
5 =2t 4.45
A 272.51
HAEH 861.35
BREHARST 61.01
SCALTRIAE SRS 107.98
A IRRE RIS 999.26
PA RS H 495.05
ATREIORS H 241.18
2 XS H 633.62
RIS H 576.87

2023 £ 2024 £

547.71
5.19
285.91
910.55
84.14
117.16
1103.45
516.56
241.65
675.96
660.99

ERITRIRE |

524.44
5.50
279.90
922.10
79.00
115.17
1209.33
476.61
237.82
619.44
713.82
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China Lianhe Credit Rating Co.,Ltd.

iH 2022 4 2023 4 2024 4E
A S 375.45 337.65 359.73
R IR(E B A 141.47 207.08 170.07
P IR 5 b 55 S H 37.51 33.36 31.40
BRI 48.93 83.90 39.60
2B oAb L X S 3.21 3.19 3.16
H AR RIS 93.07 98.50 101.85
33 DRI S 161.29 199.09 178.21
HRMP Tt it 4 S 25.83 18.81 16.88
RFEGIIE TR S S 84.43 69.11 106.83
Fofth 48.79 45.45 17.12
55T B3 H 94.33 99.64 104.20
5155 RAT PRI 0.50 0.49 0.49
—RATE A 5876.50 6345.61 6312.67
e LS 51.63 50.79 50.82
R IE AL H 232.06 353.18 332.55
RERLER 555.34 603.64 481.74
T4 30.99 72.85 75.83
Hofth 713.79 336.70 535.69
—BATE R M E 7460.31 7762.77 7789.30
T L RRASE UL R A R T . PRRER AL MR R U TR T S 2. RE RN & IR
VORI 06 2 £ LA A T H0RIA L P 4 I BT 4

BUR 2 STRE R IE L

2022—2024 £, ITHEBURFMER ST SIS K, BUFHEE SRS TR, 2022—2024 4, (17H4 EA - HhfH
B AN 50 5 BUR L SN 80.06% . 76.01%A11 74.66%, & BUR It 5 4 5t N 1) 3 BE R IE

2024 4, INPEEBURMERE S ST AT 1224.41 4270, DLEA LAE FBCEIEAI DG A E, FALER 183.50 1278, BUMIESE
ST HTHE 158

B2 7 « PSR BUNPESE S SO BHERL (BAL: A2oT)

TiH 2024 ¢
[ A 3t A LA S S 391.55
Il A 5 i B A O S 21.78
I T A AT S PR A O S H 14.28
ZEARIRAT T S H 45.14
AR 751.66
BUSHERE & H AT 1224.41
W H R4 65.12
45 IEA T H 594.05
Rl R 8 & TR 45 Ak 0.15
LR 183.50
BUN R &S Bt 2067.22
51 [ R RLK R R R BB FFHE S L 5 KA EE AT 6 3t DA A BORFIE R AT 6 S %, 2.2 % R I & T L

HARAZETSEECFR

2022—2024 4F, WTEE EA BRALEWN LS50 518 267.38 1470 237.26 127681 105.09 1276 (FEENFREAN . JEFI B UL
NFIFERCELERON) s 5 BN B i EL AR I

ERITREE | 1

[ . =)

o
(<)

(|



China Lianhe Credit Rating Co.,Ltd.
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RFKEE

HE (=T ILTEE 2025 S48 ME AR TEPATEN S 2026 F48 ME AL TEERAIREY, 2026 4, LS THiIFEHE—
M AFETR N 3283 1270, —MAFETHE I 6395 1276, [F4E, (0PG4 T SEBUR & RN 749 1270, HAEH -
A AL RN 602 127G BURIPERE G TR ST HY 1275 1278, 2026 4F, (LT it 52 il E A B AL S WA 101 1276, W 101
27T,

AR

b5 B R 55 148
A BUF RS S BHA SRR, RRIE — TSR,

2022—2024 FEE, 1L PUEBUM R S B ARG K, 2024 EEH 8279.54 1270, fE4EH 31 BT (AEH. M. &) THLH
27 fr GEEBNEBURHEE ) Hod, —fmE55 & 41.12%, L5 5 58.88%;: A ARIBUH S 280 21.43%.

K% 8 « IITHHBURGSS DL CRAL: 270D

mH 2022 4% 2023 4% 2024 4FJR
5 BURR % 6285.79 7082.52 8279.54
Hep: —fiiss 2984.24 3190.99 3404.54
LIS 3301.55 3891.54 4874.99
e 27 F LN FITEL
VORIIACUR: 10628 £ R A TR HORMRI L P 45 I BT 206 6 o

A 2024 )%, 11T BUN 5 55 FRATE: L AF I8 0 1978.00 12.7C - L A BUR 5 55 R BTN 8279.54 1276, FEM 5 BRAUW 4% 919.90
feot, P9 — 2 Bl 2= .

KR 9« T EBUN BT IREE L CRAL: 278)

A 2022 £EJ& 2023 £EJ& 2024 £EJi
BUR 45 BRAR 6506.04 7221.44 9199.44
e — sy 3162.05 3301.35 3509.35
LI 3343.99 3920.09 5690.09
GORPIUR: 1062 2 (5 R A7 5 RHAI LI 75 48 T T e e o e

$h 75 BT B

A BB REAE—K, BURBREEPEMAEAIARRK, FZRILTEY EFFERESFREBFRIZHRE, RRE —EHmEs
), BAMRE RSB, BMARIHRE.

2022—2024 4E, WP EBUF A RIFEK, 220108 24.51%. 27.56% 32.48%. MAkE, L& BUN f k2 4ak T8k .

2022—2024 4F, PO EBUNLEE I 1 W7 256 W 1= — R A LT RN +BURF MR S I+ B AN 23938 6664.88 12
TG~ 6689.36 /270K 6679.07 1276, [EIH, BUFFSFE LT, 72808 94.31%. 105.88%F1 123.96%.

MBI S A E AR, ILPEE T 2026—2028 “E MM BUN 55 &80 (KRB A1) 25128 901.79 1270 910.28 1Z76H1 890.95
256, WA AGENIE], R =L PEE BURE PR ATHE IR K.,

.\ SREFREEXR D

Z BRI R AT 1L V548 BURH5155 IS M AR /N o 1L VG 48 BURF R 25 HA (53 T PR 20 R TR 8 » A5 A (5 T B HAAS BB 23 P KU AR AR
2026 FITHEEBF— M F: (T H—kekAT (BURRIR ARG ) BURITIMAESA 31.30 1278, RATHAR N 10 45,
BRI — IR, B — MR A, ZEAE VT & 15 1) 20 Il SRR B 4TIk 3.2926 1270 T BURIF= M [l [X SE At 8t 405K 0.5 4270 PRIk
LR TREAUE 1.0318 1270 IR 0.265 1270 LRMAKFIUE 4.0227 1270 #:2F0LAEE 10.7009 1270 Hi B4 LAl 5E i 45
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China Lianhe Credit Rating Co.,Ltd.

@ BEEZEUERABERAD

31%,0.635 1270 HAhAIK 10.852 1270, ARRBGHUAFHE SR, BURAT IR 2T 2025 45K 1L A4 BUR 5 55 R8T (9643.17 1270) 1)
0.32%, HRATHEL TG BURF 57 55 BRI AR /.

WRIGE A (2014) 43 SICUARIAPE (2020) 43 53¢, TBUT— B 5HER S TRA WG ARMEIH, SZ650HEMA
WPEE — AT, FEU—RALTENEE .

2025 4, LPEE A SEIESON 3218.60 /27T, M T A GUIIUAAT IR 102.83 %, XA 0 1 DREFAR FEAR 5«

I\ TERZEIL

HTRANTER LT WEG BT 77BN 55RO L A IR e D ISR 6 PP A, BRE RAE U A GO A rE
FEE RS, B e A BIIE S5 208 AAA
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China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEﬂEHﬁEEEE

Mtk 1 ERASFREEREX

A BT BUR R E SR N=5 "%, FF5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7
F“=" ST, RorEHSHBMTASY, AAHEB LA “+7 o “=” TSI, RorEHSgnsmE Tkt
AEEL,

BAF LT SR TG SOB LM B SR AA T HER, (8 %t s PR S B T YR SR AN E 1 =, (AN
e S g RIE A AT R o

BARSER R BRME INT .

(BR324 &)

AAA BRI RE IR, B Z AT GG BRI, 3520 KRR A
AA BEERE IR IR TR, ZARAGFHRBMHIEAKR, HEL KRR
A PR 55 RE ST, B ARG GFABE IR, 33 2 KU AU
BBB L5 Re S — M, ZAFIGBF IR ER, EL KR — K

BB i 55 RE 1SS, ZAFIGBF SRR R, B4 KRR

B 5t 55 1 RE VKUK T RAFII A GrAEE, B4 R R &

ccce BT IR RE TR AR T RAF I DRSS, B4 KRR =5

cC BN RAE IS

C NN
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IRERVELR ZHE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
PG RAEAI GIUE PP BOW N RR ST BB PP, SRR PP O35 58 R ER PP AN S8 J R AP
o

L P 8 T BSUT IS4 B B BRIEA VP 20 BORLT B0 BOR SRR PR R BORE . R G B A kil
EBREOR ML VP & R L) 58 A BTG RO A 78 IR BR 1 4 AT

1 PE A L BPIR DL AR S DL A A B RAR A, BOR 2R AT REXS A S (045 FH PP 2 A AR R i 1) B
KT, 1L P9 W BT BRI 8RNI 5 B3 45 I R AT R BTk

BRE TR VIR0 (L B R PIROUB ARSI DL, AR BA KRR, B BT RE X A 3 Tl
MIVFG P LB I, RS BHE R AT L E R, RN EAT T, SRSl SR B A5 HIVE
AR, HHEREEPPHAR Y, I I BORE R ARG R 20 58 ik S i BRI PP IR o 2
Heo

40 P T BT AN E K SR B ER PP BORE, B0 tH LM IUE « AP E R L€ 1 AR Y,
W BEAT AT LA AR BRI

ERITRIRE |
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