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AORVERFT 5T R EER

R EEES
) i IX 28355 HUAE 2
G
2% S IBUR IR BB B Hh[X 2835 J e o 1
BURFIAR BT 2
WA 7 1
VAR 79 B 5t 55 AL F2
2N 3
F N2 874 aaa’
G S +1
WRER AAA
TP R ARUGFHIRR G S SRR R R 2 A0 B L B PR e F)
B HiE
TiH 2022 4 2023 48 2024 48
AP Al (f2T) 25642.59 25698.18 25494.69
X A= S E I (%) 4.4 5.0 23
AKX AR =l (6 73675 73984 73769
a4 ] 5.2:54.0:40.8 5.4:51.9:42.7 5.5:43.2:51.3
Tkt (e 12758.60 12263.26 9887.04
I € B B (2o 9032.48 8436.34 8706.30
I & B BT (%) 5.9 6.6 32
e PR ELSH (LD 7562.7 7981.8 8180.5
BEH PSR (276 1845.6 1693.7 1743.8
WHALE (%) 63.96 64.97 66.32
UNSEIE A W O NEGTW) 29178 30924 32441
—RAFTEWN (278 3453.99 3479.37 3542.24
o BN (28> 2696.55 2557.05 2300.16
—RAFLTEBRAI KR (%) 21.86 0.73 1.81
— AT RN ST (278 746031 7762.77 7789.30
—RAFTH AT (127D 5876.50 6345.61 6312.67
WBIESHE (%) 58.78 54.83 56.11
BUR RSN (278) 628.98 601.77 520.01
BN O NEC ) 2581.91 2608.22 2616.82
WA M) (LT 6664.88 6689.36 6679.07
7 BUR 55 R A (20 6285.79 7082.52 8279.54
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WG, @R “E7, RPEGHATEIX, Ao REN. WA FEmhiER R, LI PRER M LR, RSt
HONAL, TESERIEE M, BEEMEELR, SN EE AR XIGE, SR 15.67 A AR, FEE 1AM, 17 NEET
Brfn (26 AMTTEEX . 11 ANEZ0. 80 M. U 2025 fFIE, IV H AN E 3424.01 AN, EAREAD 21.95 N H,
WAEEAE AN 2306.09 N, HAENCOBEE 67.35%, b EERERS 1.03 NE A

2025 5, 17548 L X A2 pE Bl 25495.68 1470, FUATMASITE, [FILLIEK 4.0%; AMhX A= RBEHN 7.42 Fiot, [HLE
WK 4.6%; SRR AT SZEIRON 3.39 576, [AILGIGEK 4.6%; IREUE RAIITT SRR 4.46 56, FILEIEGK 3.7%; KA ERAY
AR 1.98 Jiot, [RIELIEK 5.5%.

7EE NRBURF CBURRIAR “ P BURG 7D BEM: (P8 KR T/ NE X G 3 5. BUESIT: ARBILEER, aK/TRR.

Z\ BUEFFBERM R

2026 F—FE, FEMBGFARR S RAG TAESUOR M, REFRRroREE. $RBUGRG AR R BRI BRI,
IR AN ES P T 0. WPBURNRR B, SO IR R 4R T, AR, BURNGUR AT TR R E A E . T MBORES:
CEETRT U, 1A 15 DR ATEREE . EOTEUBULY S\ . BORREEE 1 RN, FR 2N h AR T R 1
REVRAL Tt iy

2026 G2 “HHI” MRDTRZE, G TR RPN GERAEE T UL N S5 K R R 2 B ), R EUR
BERpRR ORI SERT AT, HEShABT KDL R . BACRE, —FEAs 2 ARSI, T FRKSEE” R
U, HFRmEM IR B OEITR RS “He 0”7 N IIR T IR S g, [ € BRSSO R sl SEBL A
FRIE, T AR RN, “HORTE” FEVME. FHITE, —F ARG ER D, MG oy £SO
FWALAT R BHE AN 14T, 44 L GDP MK BT Z M T . TR A, “RMA7 FTH TR, 8475
PR AR E, TR RARE ) BT FRIRIZZARALRR S, I T AR RSl IR A R 22 4

JREJREE, 4 HBURRSWHEE “HAH D7, (BfgH “ Rpaia b rif A Mie Tt — D IE 7, BURE.OFEARE. BNk
WeVE I IFHESD SO A “ BTN B, BRMARRREE ARSI SRR, gt WRBIRL & IUE RIS N
TR B RAEBUAR R S BUR W . SNSRI = 25 IS AT W B R & P AR P R B R REIRAN M AT KU IEAEIZ D 1%
o M BB ORBVEAKE S R 5 A ETPRE SR IE, ATREAE RO E S B B, AT, “BLBRTEIS” MR M RAR
AL, D IR LR B RS, R R S VBRI H, MR I JF R I R SO T B AR
G, R N AR K A AT

e AT 5 BEA B v W25 (5 WS 24 (2026 43 J)).
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(X f5 % R £ He
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R BURETTH K38
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BVYN A FbE = =B s A B A, OB GS R mE . G18 SR i bl K G20 B s, HiE 2025 K, (L
BAWBERR 149 AAR, B EFREM 0.10 AR, H, SEAMEZERRE 64807 A8, Tyl “HEME®HE” . 2025
&, TR SERA BRI R 96.6 L ANA R, FIHIEK 0.3%; ARV E 3499.1 {ZMA R, FEEK 2.2%, &
FEOTI, 1LVEAE CIE R VYR — R R A fniliE, A Db Rk . KPR . AR Rl R T, DU KRR
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RGBT, SRR S L P BRI T A, N EAME IR T RO ISR IR 2025 R, IIFEEEREEE B
TRk 6489 A B, Hrbmdgkig 1347 A8, S “WiE&ESkshE” ¢+ 2025 4F, LVHE E RS IR B S A R 292.1 LA
B, [FIIEEK 15.3%; 2 miaiffE e 3551.5 AR, FEEK 103%. B, g emm “«—TLx” RAVIS%
Ji, A KIS RTE E B s E B KRS MEBR . KEEN. T e liblig . SR RKEN. k558
W7 UL SR BN 3 9 MRANS . 2025 45, (P64 SE i RMUIR & Bk i 2124.8 7T, [RILLIEK 2.1%. “+Fih” ),
W P AR R R 5 B 45 S A IR A AR AR &R, W IAER G R lIs iR &

WEEH = RIEFEE, ERELZEF R A EZ AL, LTEE CORBUINE FE 120 F CBLUEFT), FHREHRE R =
B = 65 B, CHFRFIRME F=RIEF R BES. 807, 8L 5. &0, AKRSE%, HpER, BER LB
LR R R E R LA RIR R RSB, AR R OIS 2R, R BRI AR
fif Tk 483 f2ml, (AR EDY 23.3%; 2025 45, (LPEEJEEE 13.09 120k, AR HED 27.0%. “ T 438, Ly
BRI BARARER VAT R, HEBERE R B RSt (22 PR, ORI [ SR AL N 22 A kil oAb, IndRBe s A = 5 U, B g
PAAEAL Ao REBIRC N A, DAL e BB IR R DRI ) RE VR AL 45 14 &R .

PG4 R A SO R M 2 —, R BRI RO S R . LT IR 390 K A ZURIERIX, Hb SA gUikliFR X 10
K AA GURIFERIX 141 K. 3A GURIFRX 208 5. LT BEy “ o AR ZEAR IR, B B X9 S U IR s
53140, HERAEE—: AU AR KB — G IL. =R EAE 2 — M= WA R UL = B i —6°F
PRI L PEAE A R AT, A Lz — AR L, o B VAT — SRR 7 AT ARG FF AN R R ORAT e (P2 2
B 2 iR E L, A SO A BRI A2, EFE B R B B BRI\ B R T RO e S R
HATR], WL A A R4 i Ui A R A ST AR IR FEE R, I ST SCHETRIGE N s P 55 X TRV, He S e o S X 4R A2

PEyrp E B RIERA G, WA REEFRES RS BAEENBUE . S0, T RBUF AT T 2 A GG BRI
FEHt, xHLTEE L5 A& R AR R T ECHERE T . 2010 45 11 H, [E SSB itk (P84 1 N B 5 R I 4 5 T 2R A TE B R
X, HERHLPEETER “UABEAFE. ZIURE” Bk R, BipiR s gty st il. 2017 48 9 3, EEBEIR (R
TR IR A SO AR PR A G RO R IR LY, B TEAE L VG 2 SO R A ) SE IR N B B, A A B2 YR R 1
X AFFRARAE RS0 W e IR . 2019 4F 5, LA AT BB AMA T EIR (OSTHE 1L PE T J BE U 4 A &%
BECER AR, WP EARRIEE i e el AGREORE, MR ARREERIFRITA SIRTERFIA T A SeEEE
A AR DA SR BT R R R R AR AR R . 2021 4E 4 H, B SSRBREIR CORT R ARHES) o b IX e B B R R IR LY, EESR AR
g 1Ly 7 ] 2R T Y B 25 e A Y 45 B 2 D G X AN RE VR S A 25 A O I . 2021 4 11 H, EARTRIEAIEN R (HEE BT YR Y Hh
X RERE “TIH” Sy 22, ZEREIERH IR 2, SR SRR IR 2 S IRBERE )], RIELTTRRE T, M
YHEE R R R AR R

X255 & Rk FE

WFABETFAKPRSRRE, ERMAXPUNEHRBTIAN, FLSWRRl; ZERERNZEEE). HEdR~mk. ™
WHERTE . FROGEARZSEESNEMN, AELFEKEE—EES.

2016—2025 4, WWPHAARTK PRSP KR, XA SE KBS K. 2025 4, 11762 SEIH X AR 7 SUE 25495.68 {47T, fEH
H 31 MEBATEUX. CRGUEEEE WIS ESE, TRD PHE2EE 21 60, B R AN TR, XA S A b
B 4.0%. ITEETEAMREEKE, SRR EFEMK R, A NS LR BIA SN R A, 2016—2018 451
BALT 2 EFKF, 2019—2022 Fa T2 E KT, 2023 —2025 T2 E FHKF.

()}

ERITRIRE |

SRV XIS 4

\>



BEEZEUERABERAD

China Lianhe Credit Rating Co.,Ltd.

BIZe 1« v st XA P BME RS 00 CRAL: A2TT. %)

30.000.00 10.00
9.00
25.000.00 500
20.000.00 700
6.00
15.000.00 5.00
4.00
10.000.00 300
5.000.00 200
1.00
0.00 0.00
20164 20174 2018%E  2019%F  2020%F  20214F  20224F  20234F 2024%F  2025%F
(| [ GDP e[ 7 GDPH ] e 1 [ GDP
VORI I06 2 B (5 ML 2 T HR A
Bl 2« ILPEE E &5 R 2R bR
W E 2023 4 2024 4 2025 48

GDP (1271 26050.83 25494.69 25495.68
GDP K% (%) 5.1 23 4.0
A GDP (Ji70) 7.50 7.38 7.42
=P 5.2:45.8:48.9 5.5:43.2:51.3 5.5:40.4:54.0
A TN (20 10800.03 9887.04 9266.15
MREv3E e (1270 12745.54 13080.74 13780.15
[i] 52 B R R (%) 6.3 3.1 0.4

T 2023—2024 FEHAER E (LTI SETHEL), 2025 Rk E QLTEHA 2025 4 E REF LR G THAMR)

FORBRIR: A%

i

Pk 25

LR ATF BRI

BEE 250 K R Koo a3 T 2, (L pE B Pk g5 M B Ak . 2023 —2025 4E, INPEE S ek S ELIFLE RRE, =7k
B L RFSEERTE, 2025 FE =R 4SRN 5.5:40.4:54.0.

RILTF & B SRR S TR S8 % (WP EIED IR T DR AR o8 S Bk &, fR - B s 5 1
B, ABk M. BOM A BE TS, 2023—2025 4, ILPEE DAV E RS K, (2T FAT IS A el fe
ARSI B R A, A DA INE RS TR (L vEE Dol lbrh ‘s g, mA R R B RE” Pl b EEBOR,  Ho kB
B, e MIEAR, BURTRE DB, AT REFERERITS Sp iR AR S R ORI RN, HIRECKI) L7 RE S PRI NS5
By A WL P AR SR AR AT R NSRS T B, IR BE, HESHELAEAL T ks AL
2ot (RBRACAE s RIS, HESHREIRA ) AE AR M BE 2% . B IFI AR & S HE R RE Pk, SEBLREIR BRI S H P 3 R AR
H sEghA.

WP RS DA R F . ASi@igiinl. a5 IR UL B SO i 2 3 o PRI P S5/ BT G, RS M3
ARSI K, 2025 FFRILIEK 4.5%, KRIBZREIERETHE KM EED) ). HWRITHE, 2023—2025 4, VG4 EH DR ZFE
RBFFEL I, 2025 4504 8030.90 147G, [FILLIGK 4.7%: FHorbr, B 2 i BEAE LLIEK 4.9%% 6780.1 1476, £ HH M EAE
AR LG K 3.4%% 1250.8 1475, 2023 —2025 4F, 1LPH4 fE RIS SR AR, 2025 4504 22265 76, [RILLIGK 5.6%: H i,
W R B SO F LK 4.8%% 27339 6, RAE RS ATE N B 3 FILLIEK 6.4%% 15568 Jt. ik D77, 2023—
2025 4F, 1LPEAE HEH PR EAT R g, 2025 450y 1372.40 1478, RILL R 21.2%; Horb, H AR EE R B 34.3% 2 700.7 147G, i3
FUAR LL T FE 0.7% % 671.8 127G, SCAIRIFT T, 2023 —2025 4F, ILPEA RV IE K, =i il st X m A8 T3 2
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LRSI . BT, PRI LR IR RN, (VRT3 SRR R, “F T I, L7 2 sk
BB S7 BARRAT B0, 4 T2 7 R M ML P R B BRAE N, R DUAR IR Sk 5 el . BRI AL 5
AT, AR I 55 V71 R

B e TRt g

2023—2025 4, 1P [ e TR Eh R, 2025 EFILAREAK, H A R R F LT 1.7%. 7= E, H—r
W R LI K 3.8%, & =W E R LK 2.9%, 5 =% F B 3.4%.

LA 7, 2023 —2025 4, ILTEAE = TF R R FFEE T %, 2025 48 1511.4 1276, FEIHCTFE 9.9%; H, (EEf%
BRI, 2025 44 1210.7 1478, FIEHCTFFE 12.0%. 2023—2025 4, LPG4 R R E A RRS: T, 2025 BRI % 5.9%%
1833.7 F3FI7K: TR AR T, 2025 4EELLTRFE 5.9%% 1278.6 1270, “+TT” HAIAl, (L7644 Wit a ., HELE.
PRALLABUR, FARIEASFIR TG LR BOR; RN, Fefi bRt St Ak R, RGeS IA a0, ot 5
PR TR

2026 E—ZERE, 1 PH4 HUX A P= MAB 52 R 5709.49 12.7C, FEIELEK: 4.2%; P EE, 65— h{E 175.77 1276, FE
WK 3.2%; F oG IN{E 213593 1270, MGG 4.3%; 25 =/~ IME 3397.79 127t, K 4.2%. R, LPEA B,
E T R EL K 6.4%, e B - F LK 6.2%, (B 7 R IR F L B 5.0%.

(X5 & RAERLE
IR SRZTRFFRE, SRVFERZFMERDY X, MBEREAE DK, SRS AL IHE—PRA .

HR A BN RARAT I PE 48 2T RAT I PE 4 S Rbis AT 4R 5 (2025)), B E 2024 K, SRAT R B %77 s 40 F EL B K 5.3%,
ARHM TS TAEHARAE 6.1 TALTC, [FIHIEK 5.6%, AIMT&ITHARH 4.6 JI1275, FIHHEK 8.7%. MEMAN— DK, 24
RIBAN ST BN BTN R 2 [F 2 ) R B4 0.33 ANE 28 201 0.50 AN E . AR 2024 R, LA RITIA RE
HEN 1.32%, HEAFEBIRKT .

| 4 BT A

T WA, LT R S SR L P TR A AR S5, RS E R B A G R Lk A A IR X . AL AR
7~ SRR S X R S 0 BV A A 2 R R i R R DA R AT 3 A bt DX K R s B N THI )
SV, B T E oK AR AR . KR e s R e G R RROR RO R LR R L SO RIER B A R
Mo AR K Y A A SR A DA S HERT R R A X A A BB [, 1L P G A A S R R SR U H A
N MUK AR PR B 5% A, S A SR KA 5%, SRR IMEE I K 6.5%, & RO RN
K 5% A 2 2030 A, FWAN DI AR T2 7T1% e

M. HFaIEKF

WFAEBN G SRR, 5 BEELRN R, WBEEMER MRS, REEEAERNTEE, APEBUR /%X
Rt ¥ — R

IEEER, (P B SR UM IR B e, (AT RS, SR RIRIEATBUK T, FEBUR S 2% W R RIS 5 R B
ORI SRS oS4 ) g o 5 55 5 24 45y T A — 58 R

WU BB A PR T, iE G QL EBURE S ATFE) CLPas & e E A Sk 558 EE B ATFME G
1100 P98 N RBUF A TT R T A et 2 R B0Ss A TPt VG AL — 2P MU 055 AT AR RO SERE R L) S5, ZRER &
GOBUR PRI R BURE B AT TAEMELL, MBS S, FrE A U A5 71, 2025 4, (P84 BURIEIE TP Wk & A
5815183 2%, W EA(ER 8772 2%, IR A4S K AE & 3309 %.

BRI, LA RS Clvea A RBUG R T BN L TG4 th 25 AR R BRI (2014—2020 47) @A), JiKaE
SLSPURET A 2 R ARG L A UG T, 1B T RBUR IS ATl B el AP AR 2 IR DU 4t &5 A
PR AR o AR S AT SR SR, 1LV RIS ACHE ST AR | AR L A IS L R AR SR R AR IR R R
S O i AL S VLS RGHESE.
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SO S 55 75 s L G 48 3 3o ) R 5 R A SR D Sl 55 O ) P2 R 7 SBURT SR SR St O DX I8P BURE R A 11
R REA AT T T I SE AL . 2014 4, (PG G ST EVA L PH 4 BUR A SR 5581 AT AMERTIE A, BRRBUR I SR 25 50 H 1)
R TAE, BOREE—PR R BB SR . 2021 5, WPGA G 78 BUF I SER 55 SEH M%), BRHFE S BUR I SR 55 15
EIRBEAR. UFE. ATFEI. WSE M RSB A S0 . LSO 78 48 O BORF R g 4 BUR I K IR 5%
il A T BB R .

VA AR 5 1LY 4 A 2 T3 TR A T ) P S . TR BT I, L P BUR A SE R PR SURE BE, T 2018 4R T (R
T A S WU SRS B St LY, JRES AT AL, AR, S N TR ST BA R . WBUARISCET I, L7
T 2018 FERATT (SR TR E R W BUE BRI (L B Tr AR R L ), B R R S BT I U B, ST I 2
(X S R TR, RN B AR TR RUR B . LTS T 2021 SERAT T (XTI MR RS ST B i), R
PBPE RS SO 0 Be s BRIV, i/ X (B0 J) 2200, SRR IV 0 R . 3 e ) TS AS BEOMN VA SR o) S5 7 T A R BAR AL R
B, PR I R D e

FSSEPAREI T T, 2015 4F, WWPHEBUNH G T G- TINSRBUMN LRI 5B B SEitE L), RIS “fF. &, A7 MHE—1
BUN PR SRTEE BRI BE, P e B R BRI ORI BB, Fiss B HRHIIZ 2 583 . 2017 48, \LWHEBUNGRRAM (T
HE— R 7 BURT 28 Ak 52 AT > 038 ) Ll PE AR BURT 65 95 R L @ A B TRZR ), 3E— DA A RS0 A b 7 BURF A8 TR X AL, R
MR FEBURT RG240 5l 2 R R SCRAE T, BRI B & XU . 2020 4F, WP TEAERENR T (L& BT L I
FHFERYTE) CGFBUR (2020) 23 5), MSREDFS “f5. . &, &7 4GRS, 2021 4, LWEEOE (BUFE
Wi I H B Sr8CE B ANE), W67 E a8 o8 H, WA, WA, R e 6558 B oL v B 5
XAt RGEIEAT S5 KRR AL T il DR B

B MBS

I

WIFgE AT EEI L X EEMESE, RGBT 1 P9E RS STHIRER, ST MBI Bl A
SR

Har, ESAT R, &, W B B2 ARATBUAS], BT ESEAT “—RBUF—RE” RN, AN, W EERAT LR
WA . (TS R4 T e S 7 B ], 48 R DLR 45 20 B S Bl E 8 ORI, B 48 BURFHR BT 2%
W e, mEEE, HIEMBIE ., W&, B2 TISE . R, G5 EMEm, M S BE Bt B 97 e
WATER., — RS, HO7BURTEE AR S, BT B B R =S AR .

o5 ITFmA WA RS

Hh e 5 1L TR FIONEI 43 L 1994 52 52AT 143 B il 0 BUE BRARSI A AR, BB 4328 A R BUR [ e N - HbJ7 BUR [ 2 o
AR B 5 5 BURF LI . Hodp, g [l B IRN LG e . HE ALV e BRI A . W 2Bl R0 B BRI . BT
AT A ARSI AL SR TP N B CEEE IR T 4E 9 2 B 55 Hoo5 OB E A R R R ST 4E
BB TTURBL. R EARRG BERL R, R R BB LHOEERCRIIERURN S T R Ty SR IR N B IE(E
By A FT B ANFTERL, Horp A TSRS NI R g 515 % 60: 40 FIELBI4> 5. 2016 F 5 H AT & o il A
Ja, TS 4 50: 50 B HL A S E BN .

ERATER

W PG4 1 b [ e X B8 B 5, TR RSSO 1 SR AR L 7548 W BUT A AR I €Ll 7548 0 B S S
WY, 2022—2024 4, 1 FEE 343 09 _E AN FF S8 o, FERE AT 430 5 - kb BIUCN 119 93.41%.,.93.48%F1 93.50%,
MR AR S E

K% 3« PRI EGANIRNTE L CFRAL: 27T
2022 4 2023 4 2024 4

—ATE. R BIRA 2564.95 2588.47 2461.97

g
m
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China Lianhe Credit Rating Co.,Ltd.

i H 2022 4 2023 4 2024 4
TSP 170.14 170.14 170.14
RSN 2394.81 241833 2291.83
Horh: — MRS ST 2212.37 2217.73 2031.74
RIS STATHRN 182.44 200.60 260.09
BURFEETRE: EFANIRA 16.96 19.75 154.85
R SCATURN 16.96 19.75 154.85
it 2581.91 2608.22 2616.82

T LS WS
BERRUE: IS BEAS AR A TT BORERIN L 76 45 I T fie ik B

1t 751

WPeE—BASTE AL T P E b LKT, BBoR SHBR: —BANRTE S B KB DARAERSI A, REAM
B RESERENAR. REMFNEHRTE TREEWE, EER LA BUFEESRNFERD .

HRAE (L P58 W BT A AT Ll P8 W BRSSO DR D, 8 4 R I ESON /52 i v 2 SRS — R A S U /S H A
Ty BURPEZE GO/ ST AT E A AL BN Sl Bt

K% 4« L9 E 2FEMBUGE L CRAL: {28

TiH 2022 4¢ 2023 4f 2024 4

— AN STt 7460.31 7762.77 7789.30
BURF R SN St 1896.65 1542.32 2067.22
EHBAZE WAL 267.38 237.26 105.09

B &t 9624.34 9542.35 9961.61
— AT W 7460.31 7762.77 7789.30
B G S it 1896.65 1542.32 2067.22
EA BAZE LTt 267.38 237.26 105.09

BT H Tt 9624.34 9542.35 9961.61

PO TN JITEL
YR AL A T VORIRN L P 4 T B0 ) e T

2022—2024 F, PEE BN LA — B A SLTEWR AN N T, — AL TE N B2 L v 8 T BOlO S T 5 Hesb g i
77.00%. PR BT HE i L — B A L TE ST B 8T, E=F A TR S & L7648 T H A B PR RF e kT
2024 44 78.19%.

2022—2024 4, 1B M BT . 2024 4, IHTHA —RA LR FEALS R 481.74 1270, BUNTHEE IR FALS R 183.50
f2ot. PR BRI R, BA—ERNMERT i, FMTaFta@ErRE.

K% 5« hpiE MBI B CRAL: 20

b= 2022 4 2023 4§ 2024 4

LR AETERN G 7460.31 7762.77 7789.30
L1 —RAFTEIN 3453.99 3479.37 3542.24
Horfr: Bl 2696.55 2557.05 2300.16

FEBLAN 757.45 922.32 1242.08
1.2, LA BN 2564.95 2588.47 2461.97
13 fFRER B — e LAES AR 4.77 1.10 0.40
14 LGSR 474.65 555.34 603.64
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China Lianhe Credit Rating Co.,Ltd.

iH 2022 4¢ 2023 4¢ 2024 4¢
L5 ANT 4 187.59 197.37 145.99
1.6.67% CHEHE) I 453.52 546.01 526.63
1.7.Z) TG A e 1 A 4 320.83 395.11 508.42
2 BUR MRS TE W BT 1896.65 1542.32 2067.22
2. LBUNPERE SN 628.98 601.77 520.01
Horfre A MR EIRON 503.56 457.42 388.25
ZERRIEAT TN 9.64 11.28 10.59
2.2. gt I 16.96 19.75 154.85
23SHE B L T LRGSR 4.02 3.19 0.17
2.4, LRSS 316.95 112.64 135.86
25 NBE 4 33.29 78.82 80.84
2.6.65% (FEEE) I 896.47 726.15 1175.49
3. EA RAZLERNET 267.38 237.26 105.09
AR SWN AT 2327.52 2605.55 2263.40
BB R (1+2+3) 9624.34 9542.35 9961.61
b INIES
Bkl A VA R A FF VL 76 28 DA T R A e e

— B AXETE W ER

2022—2024 4F, P — B ALTE RN SIFR— AL TE WA RS K, FEEH TR SIE R, 2024 4F,
WG — A FETRAR MG T4 [ 31 M CREE. . &) KI5 13 6, A EdKTF.

2022—2024 £, ITEE — A TETRE U DB 32, BUBBON (5 643 3118 78.07%- 73.49%F1 64.94%. (L TH 44 3= B A
IERL. NIRRT ERL, AR EEHRETUCN . EAEE GRS A TSR B, 2024 SRR
ALK 34.67%, FEREGEIE X/ GEAE RN K s

2022—2024 4, WPHE —MAFLFE S H SRR . N R, PEE — B A TR SCH D — A SRS . A3t
ATH., HELH. S REMFNL . TABESC . TR H . W2 XSl RMOK AR @ H oA, 2024
FRERNT A 5343.19 1278, A FETE L H A 84.64%.

2022—2024 4, IIFABME AL FR (—BRALTERN/ —BALTESCH) 43508 58.78%. 54.83%F1 56.11%.

K 6« ILP9E —MAIHSE S Bt ol CRz: 1270

TiH 2022 4¢ 2023 4f 2024 £
— AR 508.40 547.77 524.44
I B 5 445 5.19 5.50
AR 27251 285.91 279.90
HHE 861.35 910.55 922.10
BEEHOR 61.01 84.14 79.00
AL IR E S 107.98 117.16 115.17
g RS H 999.26 1103.45 1209.33
PA RS H 495.05 516.56 476.61
ATREIORS H 241.18 241.65 237.82
WL AEIX T H 633.62 675.96 619.44
RIS H 576.87 660.99 713.82
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China Lianhe Credit Rating Co.,Ltd.

iH 2022 4 2023 4 2024 4E

ACIB IS H 375.45 337.65 359.73
BHEE RS B4 141.47 207.08 170.07
PR 5 b 55 3 H 37.51 33.36 31.40
SRS H 48.93 83.90 39.60
F2 B HoAth L [X S 3.21 3.19 3.16
H AR BHRIE RS 93.07 98.50 101.85
355 ORI S H 161.29 199.09 178.21
HRIA B At 4 S 25.83 18.81 16.88
RF TG TR S S 84.43 69.11 106.83
HoAth 2 th 48.79 45.45 17.12
45 AT B3 H 94.33 99.64 104.20
15145 AT T RIS H 0.50 0.49 0.49

—BAFTEZ WA 5876.50 6345.61 6312.67
i 51.63 50.79 50.82
R A S 232.06 353.18 332.55
AL 555.34 603.64 481.74
T4 30.99 72.85 75.83
Fof 713.79 336.70 535.69

—RAFTHE T E 7460.31 7762.77 7789.30

e 1 — A W4 A U R 2 R e T i 4, 2. SR 2 RIS IAFTEL
PORLRIR: B
BRI S TERG SR

2022—2024 4F, 1L PEE BUM IS TR W ST SIE K, BUR SRR TR, 2022—2024 4F, 1744 EA A
RO LU N3 51 5 BURF I B 4 N 80.06% - 76.01%H1 74.66%, FBUR I 4 SN 1 3= R 5

2024 4F, WPEEBUMHE IS ST H A1 1224.41 126, CLEA LS A I EA DG o3, EALE4 183.50 1270, BUMfiEdE
ST 155,

KR 7 « NP9 EBUGTER SO ST L (AL oD

mH 2024 £

Il A e b A LA 5% S 391.55
17 i 2 B 4 A OGS 21.78
T AR AC £ DA R S H 14.28
ZERIEAT SR RS 45.14
AR 751.66

BUF RS A 1224.41
B 65.12
R IEA S 594.05
R LI 45 AR 0.15
LR 183.50

BUREE & Bt 2067.22

VE: 1 ARSI RIS B T2 HE S . R AR RS R R R S . K b B SR 5 S DL LAEORF P B A RS A 2 R E A& LA
BIAUE: B A BHE M A TT PR B
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China Lianhe Credit Rating Co.,Ltd.

EARALERE R ENR

2022—2024 4E, WLPEE EA BEARLE RN BT 50N 267.38 1476 237.26 12761 105.09 1470 (FEEAFTEBN . BRI Bk
ARFEREEERON),  HI BN St R EEER /.

RKREE

YR (LT ILTE4 2025 SE4BFIE ARG TEHATIEN S 2026 F48 B AL FE TR IR ), 2026 4, 1L HE Tt 5EM—
A SN 3283 1270, —MA LT SZH 6395 1270, 4, hEE Tt SE I BUR R & TRE IO 749 1276, HAEG i
BN 602 12.70; BB AT 2 H 1275 1278, 2026 4F, (LTE4 Filih se i B B AL B AW 101 1278, 32 101
2.7t

ARV

1t 73 BURFH5 55 5148
TS BRI S AAE & B 4R, SRR —SE R 221

2022—2024 fEJE, 1 PEEBURFG S UG, 2024 A 8279.54 1470, fE4E 31 ANETH CREH#E. . &) PHE%E
27 ff GRS ZMRHEE): i, —Mfi4%S & 41.12%, ETif5% 5 58.88%: & ARLBUN SR E 21.43%.

K% 8 « U EBURGSS GO CRAL: 270D

mH 2022 4R 2023 4R 2024 4EJiS
H T BUR R % 6285.79 7082.52 8279.54
H: —fss 2984.24 3190.99 3404.54
LIS 3301.55 3891.54 4874.99
i (SN
ik VR (MR 20 T 0L L 76 45 IO BT 4L 18 el 2

BRE 2024 FJE, 1L A BUF 55 BRATE:_EAE RN 1978.00 12.7C - L PH 48 BUR 5 95 R 47N 8279.54 427G, FEA7 55 BRAF 1 4% 919.90
feot, U5 — 2 e == .

K 9 « I EBUR BT IRAB L CRAL: 278D

TiH 2022 4E)& 2023 4EJ& 2024 4EJEE
BURF % PR 6506.04 7221.44 9199.44
Horpre —ffiss 3162.05 3301.35 3509.35
L5 3343.99 3920.09 5690.09
GORLIGUR: 06 & B A5 RO 2 TFHORIA L 7 48 I BT $R 00 b i

75 BT E (R EE
LB BORF RS fiE—8, BUFRESEFERMENDK, HEIILFL BFEREBHRBIFN R, ARIE —EHBRE
M, BARGRSRKRAR, EMmELIHRE.
2022—2024 4F, L PEE BT ARG, 2300 24.51%. 27.56%F1 32.48%. MAhFE, LVG4 BUN 7 6 24 T %K.
2022—2024 4, I EBUNLEEW S (MG 488 W J1 = — A FETRE RN ATURF 14 3 SIS+ B AN BRI ) 43314 6664.88 12,
JG~ 6689.36 12701 6679.07 1270, [FIIH, BUNFiSEE LFEHA, 2518 94.31%. 105.88%F1 123.96%.
MEIHEAG S5 AR B ARG, tLTEA T 2026 —2028 4 BIHIRIBUM 7 45 &40 CREATH 235108 901.79 447G 910.28 1ZIGH1 890.95
1275, BABRAARECRISA], AR =AF L T4 BUR & AT R AR K
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China Lianhe Credit Rating Co.,Ltd.

£ SREFEE XL 24

FMETERESHANBURERETEEHE, LAFBURNARBIREERE KGR, AR LR 1R ARAE .

2026 £F 1L PUEBUF LS L I6E (U AWD (BURNRIAR ARG O SURIT BN 89.669 1470, FEARILILEIE 10
2026 4F P EBUMF B OUE (UMD SR T ERARREGST, 2026 10 P9EBUT RS LUI60: (LEAED 5
B TR LTI BUN £ U557 2026 4FBIIA S

K% 10 « AALGHMIL CRAL: 4270

RE4AFR RATHUE B AR BARMETR
2026 4F L PE A BUN AL L IUGE (YD 10.769 54F BHEATE G B UOE A
2026 4F 1L PEABUN FRL R L IUGE (TUD 2.00 54F FFEATE—IR, B —RiIE A
2026 F LLIPE R BUN R LTGRO 76.90 10 /¢ R R B —kiE A
& 89.669 =

ORI 7y VEfr AR 1L 7 4 BT R 7
AR IS B I BRI BUS PSR S U AT B, DABUR PR TN e AT BB ek 2025 4, IhPe%
BURFPESE U 461.91 4478, A TAMBIIHAAT IR 5.15 5, WS ARG Or IR B =

I\« TERZEL

BTXANTER LT WEG B HAKCT 77 BUR 55RO L AL BRI ELIR R I I3 B PP A, TR S VN AL BIE A g
BRI AREARAR, € AL BIRIE HSF 908 AAA.
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China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEﬂEHﬁEEEE

Mtk 1 ERASFREEREX

A BT BUR R E SR N=5 "%, FF5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7
F“=" ST, RorEHSHBMTASY, AAHEB LA “+7 o “=” TSI, RorEHSgnsmE Tkt
AEEL,

BAF LT SR TG SOB LM B SR AA T HER, (8 %t s PR S B T YR SR AN E 1 =, (AN
e S g RIE A AT R o

BARSER R BRME INT .

(BR324 &)

AAA BRI RE IR, B Z AT GG BRI, 3520 KRR A
AA BEERE IR IR TR, ZARAGFHRBMHIEAKR, HEL KRR
A PR 55 RE ST, B ARG GFABE IR, 33 2 KU AU
BBB L5 Re S — M, ZAFIGBF IR ER, EL KR — K

BB i 55 RE 1SS, ZAFIGBF SRR R, B4 KRR

B 5t 55 1 RE VKUK T RAFII A GrAEE, B4 R R &

ccce BT IR RE TR AR T RAF I DRSS, B4 KRR =5

cC BN RAE IS

C NN
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR ZHE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
PG RAEAI GIUE PP BOW N FR S AT R PP, SRR PP O35 58 R R PP AS 38 J R A P
o

L P 8 T BSUT IS4 B B BRIEA VP 20 BORLT B0 BOR SRR PR R BORE . R G B A kil
BB BRI RAE P A R L) E AR TSR RO N 58 R R PP AR .

1 PE A L BPIROL AR ST DL A R A B RAR A, BOR 2R AT REXS AR A5 FH PP 2 A AR R i 1) B
KT, 1L P9 W BT BRI 8RNI 5 B3 45 I R AT R BTk

BRE TR VIR0 (L B R PPIROUB ARSI L, AR BA R, B BT REXT AL A5
MIVFG P LB I, RS BHE R AT L E R, RN EAT T, SRSl SR B A5 HIVE
AR, HHEREEPPHAR Y, I I BORE R ARG R 20 58 ik S i BRI PP IR o 2
Heo

40 P T BT AN E K SR B ER PP BORE, B0 tH LM IUE « AP E R L€ 1 AR Y,
W BEAT AT LA AR BRI
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