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—\ BREFESBERRE

EREFER “FHEER" , RERFEEESEKEE; WBUIAFLH LA ZEEFSS, B
BENERES; B RSEENERERE, BERZREFE

ZEEMWE, 2020 F£EMAT ‘R , FHRIBPEEFHHMM. 2020 FIRESLFR GDP
WK 2.3%, SEABRME— LT IEM KN EEATR. HEEE, —FERENETAEE T E i,
CEELCkZE N, —FIIUZFE GDP HEiH0-6.8%. 3.2%. 4.9%. 6.5%. M, ARk,
Tl ARG AAEREIH 5 08 3.0% 2.6%- 2.1%, B EFE R 0.1. 2.3 5.AANE A, RSS2 EE
S B N B LA ERAEAE M . INTRSRESH LR, St 5 S5 B IR G5 AT ™ 2, BE AR T U 20
BT AN O BRI 2 B9 2.2, 050 0.7 NE . A« -l A7
R AT EE R, IR 72 2020 SEAEAT F B R

JRH 2021 4F, FHENEFRSERERSEE, EWRFHRIE. ZREEN, SFEE5HEE
BT B K, (B GIBR ISR S P 4R I R S PRI E BK . R, RS A RIRE”
A KA B Tl AR =Bk 7 sh il 3 5t 7 S5 ol 2021 FEE WA K 3 ), &
Graftpidt— D, STt NARIEKE) . ZBOREE &I, e R R B igg, (A
[l MR A PR, 08 TR W S 2021 R e 0t BB M AR A, DB PR 2, SRR R IR,
R B 5 T E R R [B1VE s 0F BRI RREER ML 45 T R 18] SRR, T HES SEBR DT OR 2gt—2P
A%, R E PR AAT AT, T M2, thahg s sl 2020 4545 FTRIVE

1: 2013 FRAR“=ZE D E L FEKNRE (%) 2: 2013 EU3kLE GDP, —fRALTAE A FA
BT ESWANIEE (%)
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e EREE T L e GDPIE R 1 A HRE ) — i EE
HHERIRE: Wind Bifl, PRAGFER HimsRiE: MEERM,, PRAEEIE

MBI ZZRL, SFEME BRI, S bR EE R, KRR EEKIEE% . 2020
A E A LTINS 18.29 T340, FIEL R 3.9%. 2FRMEI N, A EGPEE AL
e e iz IR, WMBOSATIE LB T ML, 53l Mea USRI 06 73 5 09-14.3%. -7.4%.
4.7%AH 5.5%, EAREI—FRWANKIE TR “FEMERT =F R IR WUZRRFEER
o KK, B TRFELCIN . K5I & MR EU SRR, BN 2K E IR
HE S RIHIEMER T PIEa e a R BN RIR IR, SEBRn] M 77 B IREAR, BB N
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PR A OURR @RI, 2021 BRI BUSCOB S+ 70" I8 . BURPERESW AT T, BT 5
o Rl by i G R SR R K, 2020 R4 EBUF RIS SCIL 9.35 Jifaot, K
10.6%: B3 b AT MR B ORI, B 2 B, Bk 2021 R4 b A EIRON
BEOR AL BRI R, R = DU 2T i) I s TR R S K

&= 1: AR RHESHBRGRSEREXBRR S

RATBIE B A WA AR | B EENA
v b g | A GG ARSCRIR B EiE: | S BYI FBUTHE SHIORORTS 2ol #5000 A S 1
St 1) B 5 OO I G T 97 5 G F A X BORF555 -

o ISR 4 ) | O R R S KI F e  H TFIR M  BURE & TR F R AT 1
2020 4E 8 | JyEUNEIGRI H R AT IS | PSSR, VAR AR H SEBRIF TN ). SehRR T, %
Gl SEIR. SRR, TR S,

R TR T AT IR B R AT IR AR
CETHE— BT B | I TUNBREH . BB H R, DAR NI I 1A AT 10 H 1Al
FATTAEMIRILD FEEE BB AERIPRS M, H b B RIS, 3
W7 5 R AT T K T R T

SFITEH T B 5 RAT S FE, %R RATHE SRR . (5 IR
2020 4E 12 A | (HUFBUR B RATEIANGY | SRS BE. RATHIEE . HICHUAHR TS5y T 6 )y BUR i
RATHEAT T Gi— e .

PRI BORCH AR R . VR, SR 4 3.2 75 45 %,
ARFERATHORE R I . WA SRS e S 4, 3 A 2
KRR B AR T3 AR S F B . S M BOA & 1
BHUBIES KR, ¥ 2.8 LG A BOR S gy N ELIEHLE] . )
S HE T U i % 3.65 LT, OGS TR, AHP A
TSR . o e T P HE ¥ 224 6,100 12T

2020 £ 11 A

2021 £ 3 H (2021 4F H & BEBUR TR

FRRIR: QFFEN, PHREEEE

BUR R 5 B EARIRA, 55 KRB ST, 7 BUG 6558 B R R L, IR IVE AL it
TTBUFRRIERSS . 5 LUEEEA ARG B AT EEMIT BURATILRAE P Jfidt. (1) Biiafufgit
TIBUF RIS XS, it 6i 5 &, R MaRiREnis. s ERESS, B EHEkE
TSR R mRE, XEE 6T, RI . AL, ol EShX a5 XS
EABTESR, R SRR IR RS R LA B AL, BIARES AR A R 55 . (2
FELIETFRIE, LG NERIH A LB s VRN . Wil GordE /e e, &
Wi AR H a4, MEANEE AW R, AT R KIEFRTT: FR, LI R & 2 I E R
WUH BEA SR LEBIN 20%42 712 25%, fHTEEARTHTE, SUieiyUicERTE, K RIEETH L0
IR MRCR . (3) BT HUATHLS . W BGE & 2 BUCHRNEH T FURATE B, IR
il RAT IR S B ORIBR A5 L It )7 BURAT I H PG L 6177 B e B K S 5 VRS
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=\ WXEFKHhOH

ARTEARER. BIFRREE, EFREFHETR, BXE~IEGBENE—, SFTER
FHEMS L RBREERS, XEBEATAER. CIMRE=RNITAFENIE~I R, TEKR
EhmEELMEHNNE, SFEREGRTE, BET2ESETmP AT

P& B R XA E TAND B R B A X SOL R — A, A TR E LR, B AR L. k.
PEAE =KX, AR R OK R R b, Bl T AR 24 o5 R E Bl S AR )\ oy 2 — o f4b, bS5 ., M
DR, EIEA KL 4,200 A8, R IRE LD BRI R XU (0 o 22 3 ELTE, 25
= CERCRRAR” gzt XY, BEAR\NETTIX, AHSREETTRNARIL. b, PEALS B R AR
S (N XA . BRI, A BT IR XA -5 RS A B R, B AATLLL MRS, 1ER
J it P rpn] LASRAS B8 22 [ SRR R B8 4 CRE, X IBUR R BUR A B LT

WEHEIRX BARTEFE, RIEATFEOR, BB, AEEE BRX2RER KT YRE
A X, XK 143 P =8, R ERA 9L #, ffEE 2 EE A 17 7, FE4aEb 3
BLR)A 38 By a4 T 10 A4 83 F, Bk SR TN % & fm e E E A, LA EEH R
fr; ARMFJEFIE T, XA 6.60 127, AR 3.73 {4/, HAMTIN 2.05 {4/, HE4
E—hr, RN, AZEE EE KA SRR 13.20 128, JRESEEAL; BRI, WEEh EE
DX R RUK BH B IR &

MEFFRBERE, 2020 45, 4 X LU X A7 Bl 17,359.80 1476, %] b it &, o ReEK
0.20%; Hrfr, 55—/ kil 2,025.10 127t #K: 1.70%; 55 74l 6,868.00 1275, #K: 1.00%:;
=G n{y 8,466.70 147G, FF% 0.90%. 2020 4F, Ax[Xfhofil e F= 4 b FAE R 1.70%, $5t
B IERE B 2020 4, A XEDE BT ORSRP) FRIETRE 1.5%. 2020 45, 28T s,
— R A X AL 2V B S A R B 21.6%, ML DX S T I RRARYR SR T REBOR, 1R R R R
JERIRE ST, XA R FELEGN 4,760.50 1476, t EAETFE 5.80%, Rl AR . 2020 4,
4 X RN 1,043.30 1278, A HE R F% 4.90%.

£ 2: 2018~2020 ERRHEAX T ERIFIEHR

2018 £ 2019 4
pSE. K JSE.i K

XA S EH (276 %) 17,289.22 5.30 17,212.50 5.20 17,359.80 0.20
NBX A S E GT. %) 68,302 5.00 67,852 5.00 — —
(A=) Tk mE (2ot %) — 6.90 — 6.00 — 0.80
[i] 7€ BB ({476 %) — -27.30 = 5.80 — -1.70
MW R EE S (4IG. %) 7,311.07 6.30 — 4.10 4,760.50 -5.80
BEH AEA (2. %) 1,034.35 9.90 1,095.70 5.90 1,043.30 -4.90
WP R ) 10.1:39.4:50.5 10.8:39.6:49.6 11.7:39.6:48.8

WHENAE (%) 62.70 63.40 67.48

FRPRIR: ARHBRBRGITEME, PRI EEE

MEFFERIRE , ILHERNE, B XETEM AR, 28 =7 WX L5 iR AW T, =k
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FAl g 4 EE A5 i 2005 4R 1) 15.7:44.1:40.2 142 2020 4E 1) 11.7:39.6:48.8, 55 = 7= L3 Jinif bb 3% 31 50%
Fiti, BEBANHNAETIGKIN L ). NSEF=WE, TEAUBR. 0 Fa i LR IE R,
H AT A S B R XSO AR IR oA 32, REARERIFR . ESEEM T B,
AN AR B RN LA . 2T A, TRk Bk U — R, A X A2 TR R
DXAF, PR GE AL I AR 2R IR AL, PV RUD AR, A5 G T2 i TA A S AR g i, BT YR A
P bREESE, EEhBERRS R R ok, 2020 4R, A XA DL b T A AR b R A%l
BB REF, bt FFERK 6.6%H1 38.1%, PTHUALLL b TV3EE 5.9 N F 40 sfl 37.4 NE SRR
BEJRER (O EE R R RIS AT, MUBELL RTRE IR s Lk FAERK 4.7%, HMUELL TR Bt E
N 14.4%. Horb, KRR BHEE K R BIGK 4.79%F0 4.8%. MPELAREIFREERE, 2020 fEN 5 E A
6 DGR TRk S T T2 0, [FIELFP% 4.90%. BEACKRE, WS AR X & 5H5K o H D5 5 1)
WA LA AR o

=\ WHEBHMBSE NS

ARH BEX—R AL AEWMAMEE K, 2020 FEHAFMESWANR LEGFEK, BEERE
—f%; REZFHTXELFERMPROKXNZR, AFHEEEMBIMNERFREE

MEEEM IKE, WEET BB LG JIEECR, 2018~2020 44 X L35 714354 5,576.21 12
JG~ 5,911.25 12761 6,221.95 127G, e, 2018~2020 F— B AIETEIM /1. BUN L & T 71/ E
HRERGEEM )15 P9 5208 86.53%. 13.29% 1 0.17%. M— A LB RN MBLE
2018~2020 4, 4=[X—MASLHSE N 24 1,857.54 1270 2,059.69 12761 2,051.30 127G, #3355
799.06%- 10.88%4M1-0.40%. MEEHKRE, WEH AKX B ILHEA BBy, 2018~2020 4
BRSO NAE — e A SE TSN R 7 L 43 3R 75.35%. 74.75%F1 71.07%, H RIBLICIRON B4 5 Er s i
— A FETRE RN TS E M

B FE S UK R, NS A X A X R X ARZR 2020 4FEURF RS ON 4351 656.40 4270 H
35.00 1270, EXBUFMHEREESWRANF L Eik 3.00%, ) LFDORFREIEK, (HHL X I 77 %6F BURF 142 4 i
NIRISARE A, BEAUAR S —

MEA HEARZETHWNKRE, WS E IR XA XN X A G 5 A S S TN R —
2018~2020 4 X [E A E AL E WU 11.39 1476 23.20 147641 10.00 127G

%= 3: 2018~2020 FHNERHFHIAX £ XFX A K BN AHE R 5

gaWMA (Lo 5,576.21 966.05 5,911.25 990.86 6,221.95 891.66
— AT ) (LT8) 4,908.69 841.22 5,121.13 854.48 5,284.89 785.18
Horbre —BRAFETRE RN 1,857.54 527.80 2,059.69 629.97 2,051.30 609.30
BURF R G M 71 (f278) 660.64 119.87 774.76 132.08 928.68 103.12
s BURFHEREE I 567.46 66.94 637.39 61.81 656.40 35.00
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EA EARLETHE )1 (270 6.88 4.96 15.36 4.30 8.38 3.36

Hrp: BB RALEWHEKAN 11.39 6.09 23.20 6.40 10.00 5.80

E: ZEVN=—RAXTEM N+ EEM N+ EBRAXEEMEMS; —RAKXMEUN=—RIHLTREBN+ (RN TR
1) + (FREMBN-ERRELTH) +Hit (EFSERHANREREATES+AMIIAES) BAEEEREMh=BUFEESEA+ (£
RAMMBNAPBI TR H) + (FREMREN-ERERTH) +Hit (EFEER+EMBIEN)

EAEAGEMEUNI-EEEXZEMBERN+E b (LFER-BFHES)

FRBRIE: ARGBRERMBITRM, PHREEEE

ok, BEE NS X AWHELAESR G, SORBASHRPRERERE, —BRAIEERA
KRR, (HAER B G EAND” DURHhIX s s 58— T 5 R, R LN Rt AFY
SERRTE, NS E IR XEUA FIARBS AL B, SRk b Ot N 58 FA X SCRPR 3R EE, BRI A 5
o E B X BUR SR & M TR R R E
ARHEARZOZBFGSMERK, EHREMBEAESIE, RERNEFE; ARGEEXBAFR
BREBHETHREX, TARARHAERREZEEMAERE—EORINMEIF

155 RAUT I, A 2020 FFR, A5 HIRIXBUN R %54 8,268.67 1270, # 2019 ARG K 13.16%,
RSB RIS RIRE, WS R X BURT 5 5% = B4 P e B R AT AR, F o5 LUl 49
53.99%F!1 36.46%. MXMEFARE, M5 H IR XBUN G55 £ ZHBURRIT] . BEs-F & Mgl 2y,
JIT i A5 7330 0 47.21%. 18.28% 741 21.86%. M55 IRAE, WS HIR XML BUR i 95 12 H] T2k
R R WA A MM, BUFHLIE T T ST S R B H S, #3) T RAESEER LSRR,
IR TR T — @ MBI AR 927, K2 H G EWNME N EEGRIE, FITE— B FERE b ORBRAR St 55 1 B2
MRS HIRA M RE, 2021 4. 2022 4 M LA JS4FE B2 7)1l 932.30 276 937.80 1276 5,497.70 447G,
AR RN, RSB & HE.

*4: ARHBEBRBRESFEEL (RAL: 27

BUR 4% 6,358.60 480.87 7,307.04 598.75 8,268.67 790.20
A {555 1,019.09 649.79 946.03 650.69 923.33 649.12

FRIKIR: ARGEERMETRM, hREFEERE

MRIEARSGVERR . VAL, H AT BUR A A B AT BER A A 3 L s, 575t
PRI A A S B A B 7= ml DRI, o] SRR E . WSt BIA X E BB GHR BoR, e H
T XBURHHAA 1 A 58 = UK, 2020 A2 58 VR X G 2 A I 5 Al 2,873 7, SEIR
BN 2,739.2 1276, PR AURERN 61.1%, HApAEEE A X E B 2 0 A s Bl Wik N
1,958.9 147G, SILAEA 13.8 4270, BURHUBLIE A 557 xk A 52t E IR DXBUR 57 55 128 A0 i 3 S 4t 1 iRt sh
PESCHE
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RERSH BRXBFFHEHEREBEAER AT, WHEENERETE, REEEZPNE

LS BB E N T RN R HBF, MBAGEE REER RN RS &AW R . WEUTF
LU EEEEENARE, @A G BIE XS R M AT RN 5 B X G AR S A
2002~2020 4F[H Rtk RIE G AR, HAERFIES H AR BTN ETE . WWEUE B AFitE
MR, I S VA X BUT R, TR 2001~2020 4 I AT DR A AT g,
BORE AT IS R T 4 AR FR XA G A SE B B YA X AR BN PR S I S50 AR
A FRAN 2011~2019 4F PN 58 1l IR X ARG A S BUSC AR R . BUR PR SICC B IRE . BA RAZ
BIMFEBCREME . AT IR RO T RER LR S MO AR R . I, BT
WIS A T (ORT 2020 4F A DX 7 BURF IR S5 18 LA U ), 45 EE T3 2020 4K 4 X BURF I £ 5%
R E DL BARRTE, WS R XER 555 S0 6 R et 5 58 s AN Wi 7t

HBEE., RS ERSHERNTE. NTEE I RE, W3 B X BRI BUE P A
Wroeds, EREE T, WS ATRKIE TR CASEE FA XN REURF & T A T 5 20 ] B 5
fISeitie L) (IR (2015) 10 5) &0, @ rfdds 7 —MATE. BUFEREETE . Ba®R
REE T LRI & TR AL R e A& W 4 T ARG IBUN TR R, BURF RO SZ H 43R4l
AT H, (EE R, WS ERXEIE T (A B X BUT T3 — S E g s
H B R L) (I (2012) 238 5. (5l VA X IO 9% 4 R SR v ST PP B i) (A
BUJpk (2016) 182 5) %30, ISR ECE R & 5 IE, REESBIT RS AN . NBUF
R EHIPIRE, AT UISEMRBUN G ER, NEETARKBUNEREHREG T CRTHR<NZENH
10 DX 75 BUR i 55 BRAVE B/ ME> i AN (NEBURK (2016) 173 5. (NEEH BRI AN REBUF AT
ST BRI T BUR 53 55 RS AL R R TR IE ) CREUIMR (2016) 176 5) SEMNEMESCrR, @Ear 1 BUM
A EIRE, M UG B . BUR5E 45 PR R & B 42 A BSURT 153 5 A {552 25 DU DAt R 0128 st
BUN 45 AT 2.

B BREREREN DR

2021 FARGHBRBFEMAENRESE (A BRASSBHIBFEESWATHERLIER
BHIEBA, EREIBERRH LA AR SFN ST RERERS

2021 FE N Z I FG XBUF FIRE B B 057 (T AT A 6.5629 127T, i Jyic ik Ul & ) %
2GR, BRI 5 4, N6, LN TECEIIGRAE G =) AML Uikt

75 T HGAE 46 it o
F*5: 2021 FARGHAXBABRMEATHGRS (B4 #R
W H W
555 % F5 2021 4E NS A X BURN FRRR S L6 CROD
RATHUAE AT 6.5629 1276
525 HARR 5 4
w4 ik LI 6 B A &
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HINA BOND RATING CO.,LTD M5 BURF £ IR R 5 A TR
i H WA
Dz il ES I 7 A
(RRSYIE- B —IK, BJa— IR R BEA & — S At

142 2 %

FROE: WESEARMETIRMN, hiaten

i H R ESRESE, FRTH G5 R T B A L A O . EA L AL
TEISON 32 BT DX gt 0 s 1 7 3 S B AN At . Elidg 7, 2017 AFERLKR, 42X
FETTAIEIE, HEWHE SR T, SRR R A K A X L TR RIE, rEh i
ke, BT, 2017 4F, ST E T T s A E, R BRI s e BB
BRI RIUAE, Py M T ARG AIUAN R it s B 5 T AR 20 3ol [R] EE 1 B 21.05% 741 18.20% . 2018 424
X P = i st SURE IR T, 2020 4F f 1= 1 R #5 B AT 3 s B B T AR RR LR RIS K. PRI,
FERIEA A T A B, HBEE [ RKBORN T 5 =i R R« 512 FISRAER . AR
(RIEAL, SERAEIE L™ T 7 PR B R R K AL, L3 T IR MR FF AT m s <, bt RIS

S DARFEE SR

#+ 6: 2017~2020 EFRFHBAX LTI RES

W H 2017 £ 2018 4 2019 £ 2020 £
TR E ChmED 43.23 25.67 29.80 43.04
S iR D 11.54 11.31 17.57 16.47
THLH RS (2o 297.52 462.13 508.47 585.14
Lt LR EARAEE (%) 13.18 -1.99 55.35 -6.26
Ml R S HEE (%) 28.69 55.33 10.03 15.08
TR CFTiED 25.78 40.87 28.94 35.53
BRBRE: WEREERARMBTRG, THEAERE

F+® 7: 2017~2020 FEFAR G HRX B EHIRETIRR

2017 4E 2018 4 2019 £F 2020 4
I R AL (AL T0) 889.72 882.85 1,041.95 1,176.48
55 P TT R BRI IR (%) -21.05 -0.77 18.02 12.90
B EHIT LHE CFFIrKD 2,359.70 3,024.31 3,706.06 3,287.84
b5 EHIT LHEFEE (%) -8.00 28.17 22.54 -11.28
F BT CHF KD 2,067.60 2,007.67 2,008.19 2,045.89
PR it o B R T AR S T (%) -18.20 -2.90 0.03 1.90

FRIRIR: ARGERRGIHTEM, Wind 5, PHREEREE

AHRFH AR REER FTH, AGHREGE S RE NS A6 X EA A B RN,
2018~2020 =4 X [H A T A H LN IS5 1) 453.73 2.0 523.45 12 76H1 570.70 {270, 23
Frol Bk BAKTE, 2018~2020 AN 5 H G X B A L FALH LR 3 7K1 36k AR B 53 545 1 £

B ORFERE FEAR o

2021 AW B ¥ XBUG ERLE L%
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% 8: 2018~2020 FARE HAREXEA L ERH LB

HH 2018 ¢ 2019 4E 2020 ¢

BURMERE SN (27D 567.46 637.39 656.40

Horp HA LA RABGEER (1250 453.73 523.45 570.70
[ A A P A H LE NI (%) 83.62 15.37 9.60

FRIRIR: ARGBERRMETRMR, hHREERE

LREFTR, HHERERE 2021 FARE BEXBUFHREEHES (A KIERSEEAN AAA.
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Bt —:
WAEBHFERRFEAFEMFTESRENX
FRHE A ECHE 2015 4F 3 H RAT IS Tty 2015 =3th )7 BUR & Tif5 5 R AT TAE @ 500 (W e (2015)
85 5), LT BUN L Iifid3 (5 FVERE LR 0 N =F L, 53R N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. M, AAAHWTH “—” FF5ITHol, RRERHEHEIKTASL; AAZEB
T 47 B “—" RS RMTROE, RoRE SRS E T ERTASR . 5 SRS S LR

ERTTS FEREN

AAA LIS IIRE IR, FEAANZ AT LRI, B2 KSR
AA BHERISSHIRE IR IR, RAMATIMERIA K, B KRR,

A LR S B TR, B ARG RSB, 2 R
BBB LR e — I, AR RS, R —
BB LIRS RIS, ARG R A, 140 KU
B P15 45 1O R TR MR T RLIEF 9 2 B ERS, 0 RUR AR 7855
cce BEIEA55 KT 8 TR E BT BLAF IO 2o R R385 240 U 855
cc AR REPLEH S ;
C ENi
[ 9 | 2021 4E P B8 i 36 (X R TR 3 T

(BHD FERFHR



g" PRSI EREEAD

CHINA BOND RATING CO.,LTD ﬂﬁﬂﬁ?ﬁﬁ%ﬁfﬁﬁzﬁ
M
TERRBZDIERR
— G iRiT | — T | MRS
o SR X A S 1
ANBIHIX A= S 1
A XU £R ST ) 1
T sy VA B NS E T S S ST PP A 1
RS REUBUR L5 M 1 3
B IR VA BN 5 55 B L 1
VLR 3R ER—ATH
WEHETE 7
51515 S5 4 AAA
I RBESEMIZERRIGEN, 1 ARK, 6 ARE.
2021 £ W 5T B IR KBUR R S {3

(BHD FERFHR



‘b SE e =T = =]
?..s P R RRAERR 7 TR S TR S

Mt =:
2021 FRNRGERRBFEMHAEN GRS (/) SRS

REFEH | =@H R A

IR &8 H EIEISE

(270> £ (%) (270>

2016 A 5t H i XBUR E A
1606334 e . 8.3903 2.97 2016/09/29 | 2021/09/29 6.5629
AR RATI R B ChD

FRIKIR: ARGMETRM, PEEEE

2021 FE P B W R BUR BRNR L%
(EED BT



-
%S P R RRAERR B BORE TR AT 2%

Bt -
AREEIRX A, WEGRSHIE

AHREE 2018 4¢ 2019 4F 2020 4F
Ho[X A= r= el (26D 17,289.22 17,212.50 17,359.80
AN XA =il o) 68,302 67,852 —
HX A= B EE KR (%) 5.30 5.20 0.20
St E R R R (2o — — -
M EE LB (270 7,311.07 — 4,760.50
HEH ORA (2ot 1,034.35 1,095.70 1,043.30
=Rk 10.1:39.4:50.5 10.8:39.6:49.6 11.7:39.6:48.8
el (2o 1,753.28 1,863.20 2,025.10
FErsEimE (oo 6,807.30 6,818.90 6,868.00
Ho (&) TlkinE (2o — — —
= hnE (2o 8,728.10 8,530.50 8,466.70
WAENDOFE (T 2,534 2,539.60 2,404.92
WHEE (%) 62.70 63.40 67.48
E LM i AR — — —
WAEF AR R R A0 SRR G 38,305 40,782 41,353
AT F A B RS AT RN (6D 13,803 15,283 16,567
EXBURLEE T (2ot 5,576.21 5,911.25 6,221.95
Hep: RAGBMLEEM 1 (2w 966.05 990.86 891.66
EXBUFLGE KR (%) — — —
X — R AIFLTE M NIZ5EMT1 (%) 88.03 86.63 84.94
A XBURERE &M 1145671 (%) 11.85 13.11 14.93
X NBBUFLGEM )1 Gt — — —
XM AFEFEIRN (20 1,857.54 2,059.69 2,051.30
Hp: BN (2o 1,399.70 1,539.70 1,457.8
2 XN — A LT (%) 75.35 74.75 71.07
X ALK E (%) 9.06 10.88 -0.40
XARZ— A FLHEN (1270 527.80 629.97 609.30
Hep: BN (2o — — —
EXERFHEESTRAN (278D 567.46 637.39 656.40
2 XBUF RS IR IEK R (%) 65.55 12.32 2.98
2 XBUNS%S (2o 6,358.60 7,307.04 8,268.67
Hrep: XKAZB6S 2o 480.87 598.75 790.20
2 XBUFEH (% (1270 1,019.09 946.03 923.33
Hep: RAGBEA % (o) 649.79 650.69 649.12

kiR AFHRERMBTM, AREREXSGIHTEM,. Wind HiE

2021 FE P B W R BUR BRNR L%
(EED BT



-
%S P R RRAERR B BORE TR AT 2%

M

BRERER R HE

FRTHE IS A IRSUE LT (BURNRIRR “ g5 ” ) KAE 2021 FASE HIR XK
IR LI (LD RN, X2 PPER S FPIRBUEEAT FFERER BRI, R RIS
PPERAE BRI DL R 8 A2 15 Y L ER BR PP AR

AR ER S SRR g R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F bR ARAC A RAG 2 AR BT8R 45 T RS 52 VP i3 A 2B R RERE £ FH S 45 10 B K AT,
PSR 02 FIREAT S B R VTR, AT 1 B E SR AT IR 2Ty
5155 AT ERARE SIS B A (0 E B BAITERE, P RS FER S LA AT A RO F R
B BLT, A R A5 T A

2021 FE P B W R BUR BRNR L%
(EED BT



P
%S P R RRAERR B BORE TR AT 2%

AR REER

(—) PEFEEARIUEAT (BURRFR “HhFeE” ) X 2021 FAZEHA
X BUR PR T IR0 (LD 145 R SR 0P 58 AR W B R B SO 2R, A5
RAGIVER T MR, 5B VRGO AR 4 I JE A b, St (5 VP e 2 R Ll
8 S BT T A R 1D

(=) i BHE FTvR € 152 PP 2705 P SR AR B SZ P05 18 FH R R, R
X I 153 2 1) BRI W

(=) TR A X B2 VTA5 504 P IR (1 0 BT A 28 7 o 5 8 1 6 2 WL 40 5 R 35 i
fifiz b, SREHEBOSRRAT EM A ATIZ T ). WBEE ). G5kt BURFAIEKF
iy X G Rl AR A FAEEVEAT A SRR AN 5 F7 452 300 DR Wil Tt 45 DR 3% 05 0] 32 P50 R R 40 g
MZiE Vil AR S PRI 132 D525 145 i 5T

(DY) il e S AR SAE VR M0 . 15 PR 25 R 5 2 V-5 AT AR 2 1],
AETEATMTRE VPR oL, ATEMRBOR R AR PP S 10 =2 h i BSR4 &
PEIRY A S F VPR AE AR 4t R B A B, R B AE A A8 o0 B e ORUE T R PR R
TG T2 Mo, ATEREN, REZ GRS RAT FARRHAATATHL AN AR Y
A G AN G =g

(L) AikEHTHIRRESE, FFIEREMRER SR, EilEE.

(7)) AR 5] H A Bk 3 2R A it 252 AT EASRHE LU AT E R, i
oINS i 5| F BORH) ELSE A R e B A T

(&) AR BRI PP A5 1 R OOE T P s E S B X CR S A
S VGO S, SRR XA VF AT 5 1 R AF PP A A R A W L.

O\ AR BT sE (15 S RAEG AN E G RSN, 1206 HS%H 7T
REAR 4 Hh 5t 515 BR R VTR I 450 R AR AR Ak

L) AIRERBUEHFEREIE, REWHER, AL AR FEATAEA
F 52 A AN A 1

2021 FE P B W R BUR BRNR L%
(EED BT



ML R LA
M54 | Lol oKt

» RN X ZRIAE28 SRR DIN2SKR
%: 010-88090123

: 010-88090162

: www.chinaratings.com.cn




