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EAEE:
TiH 2018 4E 2019 £ 2020 £¢

HIX A= R E (1278 17289.2 172125 17359.8
X AR SR (%) 53 52 0.2
N BME o) 68302 67852 72185
=LA 10.1:39.4:50.5 10.8:39.6:49.6 11.7:39.6:48.8
AT (270 / / /
ALl E B (2D / / /
] 7 B B G (%) 273 5.8 -1.7
HHRHTFELH (L) 4852.29 5051.11 4760.45
HEHOEH (270 1034.35 1097.80 1051.63
WaEE (%) 62.71 63.37 67.48
R SR (B 28376 30555 31497
—RAFTEIIA AT (1278 1857.65 2059.69 2051.26

Horfr: BN (2o 1399.86 1539.69 1457.76
—RAFTEIIAIE K (%) 9.07 10.88 -0.40
AN (278 2696.13 2733.79 3046.27
— AN ATt (1278) 6253.10 6328.21 6744.41
AT AT (1270 4831.46 5100.91 5270.16
WBE%%E (%) 38.45 40.38 38.94
BUR MRS INE T (1270 567.46 637.39 656.40
WA M) (L) 7222.30 7647.14 8562.60
T BUR BAE 55 RE (1270) 6534.91 7307.45 8269.04
T BUN 655 IR (275D 6874.50 7764.22 8954.21
HITEUN TR (%) 37.80 42.45 47.63
M7 BUR 655 % (%) 127.60 134.55 143.71

A" RTHIEY AR

FARIR: 2020 M R E A6 Rt 4. 2018 - 2020 A % & A 6 R 2 FAib & KRG AR, 2018 4
BENRERBREMEERTIRE. WET HBR 2019 FAFAARE AER 2020 SFFIESATHAF AR E

B8 R4uit By W sE 34
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Bl VRS HbT7 B (5 9440730 V3.0.202006 e
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— RIRERBA RS TERERDA RS (A THAE “BEKRE" ) A, REb@im, ©
R K/ 7 XA 8. BB Ah IEAREETH S AR ESIERRAAT.

= AREABRES TR AT IFAT FA R B FAE O BRELRZ A R LEILGRE, KRBT
M) BAAF o B BAN K G A IRA AT IR T A A5 & Ao TR ot P R A G AT IE ML,
o AE 2P B F 89 F R L REAGE T KA TATA A0 EHARIEATE A9 BIRE &8 T A % FW
P IE R R

Z RIRAE BT IR R L R AR AR X 5 MT M AT HOK S S0, R SHALA M F. BB K
F A AT 28k 7 & 09 75 & L RARIE

w9 AGRE AR AL AT LA RASAAG L FIE, IR & 042 AT MU IASA B 42 R AGRE ZF
Bk R F B AEATHR K 5 I

A AREZRRERBHZIARF OB RMBUT R B A, FIAGTH IR NE F 85K ME
JT R Z A8 K RREE, A TAZ BAT T L B RBUEE G, 12t 5] A AAHeg A M. HHFf T
P FAEAEATIRAE . B & K15 630 RAZ A £ ALty sk FLag & 0 & L, A2 B & 43 ot & Ak ity th AL4g
+ 0 & AT F A

N RBAARKFAFRKRS B S NE L B & KM BUTHAIFRAERKX R, REFE. FEAR
5N %+ 88 EYMBUT REEETH 84T A%, B0 MEMEFEX R,

X RRAZRIFRLERALERN T AN A, B BIAA FIRFG A0 RIERITIF R 2590, &
AN F AL RA TRA AT KATBREGAFRLRT UM, A Sk BRI A,

AN AEATHAMY IAAM AREHAA CE LS AL ERIFR &R B R FKo
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2022 FAKGHEAXBABME—/RE

nay (—HA

ERTERIRE

—. EXHR

WS o B DXRERR “ N ZEl 7, kb E b
hiLEE, AL, b, PEIbHIX, W5 R
L. Ak, 09 mdb. g, BRiE. TR, H
i 8 HIXAHLE, ANSEMEP . FhEEE, U
ik 4200 Z A H. NN HIBXSMA 118.3
JIP A B, 2905 4 E TR ARG 12.3%; 1T
X KI5, WS A X EE 9 Mg, 34
W, AF 12 M GATEIX R AL, AN
TR AR E 2020 AR -LIR A E N O A 45
WS IR IX AN 2404.9 Ji N

IR, WS HEIR XS5 R sh K,
2018 —2020 4 GDP 4%~ 17289.2 147G
17212.5 {2,761 17359.8 12.7C -

W H EEXNRBUGFIEH: FFAERET
B NRA 15 RS S BB,
WERETIL. BRXER LTS

=, BREFEBRIMED T

1. EIKFIRF e B FE 4T DL
2022 HE—Z=fE, HREZ R R E W

MRS A RUAH e MR, AR E T
T, ABRE T 55, S HZBUR TR S
AR BRSO T KRz, B
N 2 M KRB A, T 3 = A DR B Sl
I, GBI B ) N AT R 3 — 20 ok etk
RN, “FRIb. RRTU” BON 2 BUR £
ﬁ,ﬁﬁﬁﬁﬁé%m BURG S AT 5R, 1L
TN BRI

ZYIPSE, 2022 F£—ZFF, PEENE
FERME 27.02 I TG, FABMITE, FHHEK
4.80%, 5 FZEEFETHEE (5.19%) H AT
19 s IR LG 1.30%, & L AERIHH (0.50%)
{HR R B AT 2019 F/KF (1.70%)

ZRFLE, BZFLIEFEYRERK,

2022 F—ZfE, H—. eI hn{EF
B3 73 531 9 6.00%H1 5.80%, T A Mb A 7 ik Fa
€, 10 3 HZ 2 MR K, &5
Al B A5, 2R T AR I R —
SE IR 25 28 =773 in e [7] b 333K 4.00%,
A Je FAR FE AP AT (4.57%) I IE T
2019 4FIKF (7.20%) , Hefil 7Y AR 45 Sidek 52 21 4%
Ko

k1 2021 —FF £ 2022 F—FFF B 22545

2021 4¢
ZFE

GDP &4 (Fifz.t) 24.80 28.15 28.99 32.42 27.02
GDP ¥ (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAELL - T 3gInEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B BB E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

G (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEBTE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEARE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERLTBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
H O (9% 48.78 3851 32.88 29.87 15.80
HEOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI #1IE (%) 0.00 0.50 0.60 0.90 1.10
PP1 F1E (%) 2.10 5.10 6.70 8.10 8.70
HEAARME (%) 12.30 11.00 10.00 10.30 10.60
—RAILHE AR (%) 24.20 21.80 16.30 10.70 8.60
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—RRAFETE S IR (%) 6.20 450 2.30 0.30 8.30
WERABERIE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP #3804 4 21, HAbRIEIHA ZitFIIgiR; 2.GDP S LML, FIgRE R EMt A, 3.b aigik. #HaglEL
it git; ARG EIER. WAIAB R L EHIRM; 548 ERAYT LRMAIGER A LIRF IGE; 6.2021 F4035 P 365 1 4 45
#IGik,

TR B RATARYE B R4 B A Wind 2045 2652

FERE, HETHZIEEAFTRK, B
R =BTk TFAIA FAE, &2 RE
BHTAA.

HERITI, 2022 F—FEASHTME
A5 A 10.87 Fifeot, ALK 3.27%, A K
FAEF MR EIEK T (4.14%) , FE
e 3 HREIERNE T, Rl A RS R AR
W, AT BRI . BT, 2022 4F
— A A E B AR 10.49
Tife.ot, K 9.30%, AbT A% mifr. 3
W, BRI R BT AR SRR s R A TR
R, LT “ R BUR H sh B R
HliE M A AL, 5 3 HbrETE . SM5R
Jithl, AR S R A . 2022 2
J5 [ S A 1.48 i SETT, [Ftk
K 13.00%. HA1, Hi118209.20 12370, [F)
Ei K 15.80%; k1 6579.80 123575, AL
B 9.60%; A 5 iz 1629.40 123G

CPI F) ek td & AR-F44, PPI R lb ki@ &
A%,

2022 fE—Z=F CPI [H LK 1.10%, %
PSS AT i A% T BT 1 B 4 BRI AN A% bk
HESN ) EAT 73 18] . — 2= PPI [A] EL IS K 8.70%,
% F [ B 1S T [E0 VA 08 B A il PP EREE HR

BEE T, EATEh 15RO RGEAKR K 138

M BUA % R R FEERREEAE AL BN
KR Z e 5, 5 20 B i SO R R
A EEBEMTATIANE F17.
AREET K, UBTEFTEHAR.
2022 FE—ZRE AL EAEL 12.06 Ji1Z
I, b FAERIZ 8 1.77 Fif2o0; 3 H AL
H AR F EL K 10.60%, B FAEKRE
0.30 MNE 77 s o MEEKIE , AR B 5 SEURT
iR IR, SR Tk i
B )1, —ZEEBUM S5 Rl BT R 1 AF

[F #A Z2 3% 9238 2,70, FHiAth 3% R 3 A4 0 5
P22 5% RN R T B R A M 5t 7 14 il %
& EAERI 93 59 2 1% 4258 12,75 F1 4050 27T -

M EORNEATEARPAE, RAEFEEAR
BRI BFENA HRE,

2022 F—ZE, SE—RALTERA
6.20 /312G, [AIELIEK: 8.60%, MBI NigfT
SRR Ho, AEBORON 5.25 12T,
[F] LG K 7.70%, 32 B 52 Tl Ak R 3 K
Wl AR IE b N A SR I SR AE 8 5
it 55 (R A T BN R . S T
2022 A E R AL SCH 6.36 /7
1276, Al EL 3K 8.30%, 4= 4E T 1) 23.80%,
BERELE EAEFEIINER 0.30 NE . RS
H A WA R T SRR, BERRER L
B RS S REEAE . PAE R H
[ b 23 59 386K 22.409%..8.50% . 8.40% . 6.80%.
6.20%.

ML EAF K, ERIEAFEZIE
*.

2022 F—FLE, WA I REA
5.53%, Hi 1 H. 2 Al En s idmfse,
A SR> 5N 5.30%. 5.50%, 2 F4E
iR G 2 N AN o s R e = v i L A3
A 11 3 H PR R IR I I, I A R
R FFHE 5.80%, ARSI EA 050 ANH
g3 1L R 1A g oK. 2022 2=,
2 [ JE R A SN 1.03 Fiot, SERR (A
ELHK 5.10%, ERIRAFEK.

2. RIEF L2 AT E
Fefag KA A E MR BN E, KES
FEBATEAERNE, LIk Lfehh i

(t

2022 1F 4 H, E&PiHESaiiat,
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R KR E MR A E, SRERIGK.
WS HESCE, VISEREZMAE KA. &
FFATFIBATIE A BEIX IA]: 5535 e 100 VH 9% I L
2N, B IR B R A AR B G )
Ay Wbk DR B SR BUR SRR )
B, ARIEANA VP RER R s B 0K 4 ik S s
IR GG, 55 FEAKTT ) AR R T A .
SEMLO AN FE AR E . BB AR T
FAARAR MY L5 e SR AR B A Pl
BN RS E, RIRERRIR L4

EAx R RB SRR, BHREKAE
Ak,

AP, A5 AT R BERBESZ FH DL R JEAA
RIS Bkt Tk A P~ i e RIE 7o 75
Ky, BEERTETE R BE A RS, nEe
FEARFER TR ) BN R
S A B RRLE, HIZE St — P R
Trs fER SRR KK SERAE 18 MBUR IR K
FEEFE SN, SN ERREEE A,
H O TR MR 2B DR A
ST, IMF, tHFARATSE E R LA PR T
Xof [ S B T . TR RSB K
FE AT AR, 9230 5.50%38 K H A ) R A
Frnk.

=, RKEZFEAn

1. RIAEHAs

W5 B A X AL E R 8E, AR
e PR RHE, 2T, RIAKZ 2400 A
B, BdbECREEE 1700 24 B, M 118.3
TP AR, BEARIL. 4Bk, PEAEHLIX, W
SE Y/ AR /SN Ui SN b | AT T R © 3717
THE. HIN 8 BXAAL, AEHmE . FhE
PR, 154k 4200 Z A H. AZE X Z
P b8 DX 33 5 BRI T K DX 3o A 3 422 1) o
WAEATIEELTE, TEFRE O GRS Hh 7 52,
A 0 P 5 S R XA AR

Wt E R X R ERIUHE Y &R 21

BIX, BkARTEY &I R K
Tl #% 2019 FK, WEHHBXAE
PR RESEZ HNAE 22 F . FAaER =
PLA 49 B RAERHALMAE 101 F;
TR R S S AL BER OR A PR
TN 4660.05 {2, (54ER) 27.12%, A4
25— (2020 FHABEHA LA « NG
HIE XA N RIR KRG, BT LR R 3 &
M TR &R, R 32 T AR B 5K Bk
A PR BRI B AR P AN S TH 4 A
Bl .

A 2021 7 12 IR, W LA TR
B 8 5%, X416 %, mRMI/RIEEE. Ik
PHAEKES R WPANGERE R R, 2020 4, k%
B EFRE 142 AR, 5 EZRE NS E
AR FRLLEIL 9.7%, BAREE—. “ =17
Wi, ST AR XISk TRis & 38.6
{0, Bk Teis A I & A e )
EL B 23 5l 37%H1 57.4%, 42k I 7 S 25 K 5
sk R £ ER . A, WS ER
XM e Mgia® 251N, S EicE. ik
KR EEt S ES BN 36.9%F
63.4%, BkigAH K ISIE T 5 1 b IR A
B, AR THsEN 65.8 A, ATt
ALY e i At I ELE 42 08 63.9%
1 42.6%; ANERizE 3TN, AR EIZE.
i R b S I E S BN 54.6%F1
36.6%. 2020 4F, 5 AN S 0] 40
A (Hazkblds 20 4>, “A=107 A,
WS o HIG X RMi%iz 5 5800 /1A, fRizs
N 15.4 J3Nli,

LU, WS HIG X Z . BUF
K redi BEEM . KRBT (T, %
26 I3 AN B BRI S A N 52 HIR X
RIS REFER 7 k. 2020 4E, WE & EG
X BB LA b Tl a8 hofi b F 4R K 0.7%. Bt
L BT 38 AMRFATIA 31 ATk
DMESEIIG K, “NRSCHE” Pk, dg
Mk ATl R B = SN Tolk . 2%
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328 MR v B A 3 B 43 3G K 10.6%
3.8%. 8.6%. 38.1%F1 7.5%; SZIEm L7 FAT
S, REJR TG INE TR 3.4%. W HH
B XN KRR R sh N 5l H IR X
T KM EE &,

MR K TR, NE AR
X TERH 20 FAE SR A AR 3. &
% 2020 SFJK, WS ERIX LR E R R E
MR 3 5K, HIR X JE AT = 148 5K,
HRMRAEI AL REH 2 LK =03
L E R E LS E . P 54 P s S
R, Hod, WREARER 17 B CBLS LT
MA7ZERE) , HEEIR CERD Bk 37 fr.
W HIR XA E A BN A S %R
B, SR E RIS FEE R X 2 —.
2018 N EE T AR XA )\ IR SIS 1 25
RER, WETTHBIX AR 0.26 LA,
JE A E A, RIRERER 22.1%; A TAKME
600 34 B, B 4 [ 5 =7 ; ARARE R 15.27
ek, BEESA. (WEHERXHK
MEBEE TIEFLEFR—TO .

BURSCRET T, WS AR XS <=
b7 AMEEE . WIENAKX, 2RE “ILIF
FAMG. RAEVEH” ME BN, A MEEIE
PR SEAE. 2003 4ELLR, EZXRZ KGR
WeIRARE Tk th SR R, B0 THEBN AR
=B RN ETE AR X BTSN AE R RS
AT TP 2011 £, EEBEHK
(55 Bk T3t — DR N 5 B X &5
FE XU R SRR TR , SIS
H 6 X S5 4E 2 R SEIUB stk . R, 1F
NE K A AT B Sk 8 2290 2 By A By
PR RGR o “BRPIEIE” 958, NE
H YA X R 4% E K ) AL R 28 D ER,
E R EME T — RIS H IR XX AT
R 7~ : 2006 4, [H & Bt 2 FE (O
TR B IA A H R AR, A
P A X R B A A O RS RN E BR
PR ETF R A b % 1 5 2007 4, [H 4%

BERRIFME 7 OTHEBIEDFHFIT
A RIER) » FEASE B X HHBE
AEELA AT HREHRORE, JHy KA EM
St [ OUL ST TR A B A B R 2014
&, BHEBRRBME T CRTRILAS BR
X 3 iR R UT AT O E X RS R 5 [H]
BRI E BIA X EREREE SRR
WX . 2 TE R G RN 5 AR IX
R ZON N St B8 X AR -

2. RIRZFEEAF

Bl AEEHBERMEAE SRR ENL

20000.00 8.0
7.0

17212.53 17359.82

16140.76 7.0

14898.05
15000.00  13789.

6.0
5.0
10000.00 4.0
3.0
5000.00 2.0
1.0

0.00 0.0

2016 2017 2018 2019 2020

) 57 X GDP (ZJ0) el [ 52 1 GDPHIE (%)

VED MR A AR S NS L ik Ttk B
LR MR BIERGEIHAH RS

A FHEAT A, EFER, NEHHE
X AT KR, WS N, 2018—2020
&, WS EIR XX AE S E (GDP) 435
N 17289.2 127t 17212.5 1Z.7tA1 17359.8 12
7G, [A FAR AT EeAR THE, 230l [R] EE S K 5.3%.
5.2%#11 0.2%, 2020 4£ GDP 1#43# ik T 4= [E GDP
HTH 2.0 AN E 5 m o PR EE RS 2020 4F,
Wt AR X E— e 2025.1 1276,
A b3 1.7%; 55 =)\ hn{i 6868.0 127G,
[ LK 1.0%; 55 =ML hn{f 8466.7 14T,
[ b R B 0.9%.

&2 2018—20204F M £+ EREZF LR EEHHF

FEHR 2018 4E 2019 4 2020 4F
GDP (1Z7%) 17289.2| 17212.5| 17359.8
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GDP K% (%) 5.3 5.2 0.2
FUBE LA B Tl Al Tolk g ={8 ({276 |12755.91{14608.11(15465.28
[ 7€ B P R B A (%) -27.3 5.8 -1.7
ol M B ELH (LD 4852.29| 5051.11| 4760.45
HEH S (26 1034.35 1097.80| 1051.63
W% (%) 6271 6337 67.48
JE RIS (F8) 28376| 30555 31497

HERR: WEE BBEREIT RN

JE Ak g

ML EE IR, ST AR X AR RO R
Tl A7 S IR, b 70 T R
2018—2020 4, WZEH HEX =kl 45
4% 9% N 10.1:39.4:50.5 . 10.8:39.6:49.6 il
11.7:39.6:48.8, LLEE—. —olE, ==
B EAE “ =" IR,

ToAkAEFJ7H, 2020 4E, WEHHEIBIX
FIAR A Tl 38 B [F] L 3G 0.7%, 3838
FHETESANE DN . &R E, BFE
5 B Aol A 1R b3 K 3.5%, AR k3
TR AT B N B# 56.6%, 547 il 4 b 48 i 4] Bt
HK 1.3%, Ahw SR G e e Ak hnAE
[FILL N BE 3.6%. 431125, HRELL i
BEIE A ELIE K 8.49%, BT LL E Tk
DRI 7.7 A E 5w, BLAN AT LA T
WK 3L AN E s ARG T, RelE L
AR [F G R B 3.4%; AR L3 o ]
FLHG K 6.6%, ithik#] 63.6%, £ FAE5ETt
1.0 NE A FrE T, B R
K 93.3%, ZREHALEF G K 5.5%,
5 BT R e [ B K 20.4%, 5
PEAPRL A B E LUK 15.4%; SR e T TH ,
L FoBrpe iR s R LK 4.7%, (L
BEPL_E Tk & B L E N 14.4%, FHodr, X

FIRUKBH 68 & 430 [F] B 3 K 4.7%F0 4.8%.

FR. W Tt o

2018—2020 4, WMZ i AR X[ € 55
PGP BB, 3l H-27.3%. 5.8%4
-1.7%. 2020 FAE[E EH =T R ERD
o, 55— [F LK 39.5%, &5k

BEFILLTIE 0.4%, 2=/ E R T
4.5%. BCIAN[E] S BE - 3 vt M LK 3.4%, o
] 8 B4R CR &R D) EESR 52.2%.
Bt A WL R B 7.0%. 3200 H R JE
oy, HOTTHR BRI T 3.7%, A Jeoi
H % [ K 25.0%. 4> X E, MR8y
PR R K 0.4%, AT THEF LT
P 3.5%, HAth =i # %A LG K 1.4%.
2018—2020 F, WZ I HIBIX &F4E
TH B i 2R S ) LB 3 4Tl 6.3%- 4.1%7FH
-5.8%. 2020 52PN, WEUH T E
BUFE L T RE 5.9%; 2R B EE LT
B 4.7%. HoWTBRIg, B ERE
B 3.6%; BRI IFILL NFE 18.8%. 2018
—2020 “F, P EEXER A SRR
A HFE EE I K 8.3%. 7.7%H 3.1%; 414 )&
RABZAEH P 19665 Jt. 20743 oAl

19794 Jt, [A] L33 43731 A 3.8%-5.5%F1-4.6%.

SAEE, AR N ST EE X HE 9 R ik
SR, XTEGFRKTTER A BT R .

2018—2020 5, WEH HIGXEgRHEH
AR B33 70 38 9.9%. 5.9%F1-4.9%.
5 “—ay—B%” WRERE S ORI R
699.4 12,76 713.0 /2. G A1 628.7 14,75 - 2020 4F,
P S YA X H LR 349.1 1400, [FIEL FRF
7.4%; 3t M0 694.2 1278, [FE R 3.7%.
MNELZR G TTAE, — A 5k M 680.1
{255, FEHK 1.6%, &kl ORI E
N 65.2%; 1355 /INEREA 5 3t 18 241.3 427G
B8 53k A 19.3 1278, 2020 4E, M52
T EVA X SERR A A 424 18.2 1235 TT,
FAETRE 11.6%. #ZE 2020 £E, HNEEEHH
VA DX 7E 17 37 W58 350 11 9 1 b v 3 % Al
3329 K, Bk LA TR 43 K.

3. RBfERIRRE

fE A AEZe 7T, ARAE N RO AT AT
RO SUATIREE EE, 2020 4, S
H ¥ DB A DEAT M X2 fil DR A CR

www.lhratings.com
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HUE K, BITEMRREARAL, SRR T LR
N A NG I 2 (e D S E S SR
B HE 2020 FIE, WEHERKETIE
RIALRAI AR S0 T 2% T R RS K 5.6%, 18
e EAERE R 3.9 N E 0, RSP TS TR AR
BK 4.7%. SREMREMmL, Sk
WK AR R LLE B s 13.2 N E A
Mo 2020 4F, WS IR R BOE E /MU
ML STHFIMBCF R [F LR % 0.79 ANE 7
R BERRRI AR I AN A DR ORI R R
T

BEARTI T, AR BN RARAT R
RO AT EE MR, 2020 4, WE
A XUEF P RIEAT, 2 EREAT A
AANWiEE, HE 2020 FK, WHFHHIEBX
WS A AR BT AR L 26 K, HepE
B HNRCRI AN AR 25 BT 21 K. 2 K
3%, i T 1H 6335.93 12T, [A] LL K 24.27%.

& AR K7, A 2020 4R, W
i HBXE R e 199 &K, %
FERI AR SV 5 3.4 A6 3.3 JifL TG,
A L2 5 R B 4.0%F0 3.9%; 44EseH A
156.1 127G, B EF| 2020 EJE, N HHBIX
BRAT ML S AR AN R DY 3R AR AN [ D3 3K 2R 5
LR, B R TG

4. REREK

“HPUF” B (2021—2025 4E) N
HEEREFDAESRE. SERERNTN
) e TR R RGBT T, SEELHET T R R R
FCBERT A F R R e S AN R
S} H bR B ik s 22 HE AT AR S B A 2 3 SCEAR
it 5 H bR, %) 2035 SEN 5 54—
TEREASL A 2 3 AR “ DU B
NEETHBXAFSkEEEERSES
Gre i S RS, kR 5 O R
TNV R F B 2 MRS B8 IR AR I s AR
DA TR R i, BHEOENE 714
TP T, JEml vt PR Ie A ) RF L3 =i 5 s 7Rk

FIFBOLH EED AR, E AR SRR Y
DR S B RRB,  REIR BT Ve A R
H R Dh REA BT IR BE 5 et , 2 1R 4R T
IR, 3T BRI , FE AL
T TR ZEM Sk B i B bR BV SR 55 A
PRSI R BRI, ARSI
Arred, FE BRI R RS R R,
ERIECBARAAT . S KA RO,
A T N U R R R A . B
T H bR RS : XA AR 2 M 5% A A
WAEN DA FRILT] 66%, 4ikfER ALY
A SCREN I 5% e h, etttk 4
WINELIEK 12% /40, RN RIAF
23.5%% .

RSB “ AP e H bR 2035 SR
S HAR AR T RYIE LSS K
QURTIRAN A R flng , i BE K FTEh RE s IR
FEIN 55 AR S SCT A LA E 77, SRR E L
JT B AR, UL Ia s A A, e
BEDCI MR R s (e ik SR i PR AR
e RS AL BB MR & I 7
W, F13& i B A R 51 2 IR LIS R
PRI D A E i O, SR e R
JEBh 715 RN PR AT A i T [ A B XA
s S BCERNE A LT I S B HESh AR
ERELVRRE, I UL O 18 R
g SR At et 2 AR, PR HUIX
ARAG s S LAt et R R 18 5 e o B

/N SN B P e PN Y4

B RAARAL, SETHIEEIGAR TP B
A A P VN AN
P PR ROBIE AR AR, L seatiat R
4 R RO NS, SR E L

ZAREE 5 AEATSEREAL], DRE R GRS it o

BAKRE, WS BERXEIKZEG T
TSRS, R R A FHIE Kb a
T, BT P 25 R TR B AL, ROR R R R
i H AR . (EIR S RS ROGER], EBRE N
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RIEAEER R VIR Z, 25 MMTIE
TIBERIR, A 58T MR T W 25 b b e o

M. HFFaIEKTE

AR, S E R X RRE IR BUMN B
S, @ AT BRSNS, e BN TAER
W, $EEES RS K, fEIRIR . S
RFFT AU BRI B 58 35 BUR % 55 B
857 S — 58 A

IREWOTTH, W AR XSS
R4 7K, 2020 E4R-E A IX K H B2
WO PRI 24 1F, HlE . BERR I
BUMRLEE 11 . AR VCRIEY) 23 518
RAEWIG . BT BIRXERITEIREREF
FUE , 33 B AT B SR AT FTAEH], smibxT
ITEA TR QR . LR ST R
ATV o HERFBUSS A, AR XBUR TR K
i 161 17,

SR FF O T, ST A X RRR A
“HUER” B4, 2020 4, AMVIF AR EAD
NGB [ 2 R 46 2] 3 AR 5 AN TAE
HW, Al B0 TR % 0 H & HE PR &
WE 75 N TAEHW. BSIRSahE “ 5%
37 1B RER, IR X AT B ) T 75
HILF] 91%. HEXFFRE MR RE 24
A, RESB MR S HIEE] 97.4%.
A X AR &g E A 5= ARSI T 4
— A, RSN B A T AT T Sk
PR i QP Yyl - o 1 i
AR S i KR V& SERR AR 575 T
U, R4 TR G [], PRI SCRRAS .
B R4S E I Tl BRI L IR E
flié . 2020 4, HMEE HIRX MK RIS
HK 15.4%, [EIFRSRY) WG . A SkiR
/b ST WNNIE R =% T i NS 57 B i s
HociEE, WNEE RS RS A IR X
Peftt o FATICPE FR0E “—Hr —B%” B E — AL

H. PAEF) L E i R B =l [ 2 e
IRjiei

TS ER R RE T T, N SR B R XU
Vo IS B B AN T e, AETRE B T, A
ZHERXIEL AR (WEHEERXANRE
JF 2 T T A TG A L A ) S e e DL )
(R (2015) 10%5) 2650, @rfgseT
H— M ALTE . BUFHERE S TR . BEE %A
SETE . A S ORI S T H A 2 AL
BT o T B AT BUR TR R, BURF RN AN
AN T S B EEEE T, N
St ABXEE T (WEEEBXUWBUT R
T — 2 HE ] 2R AR b SA ) R SO R L)
(NI EE (2012) 238%5) . (HZEHHIAKX
VOIS % 4 ] PR A R SO AP B R ) (L
K (2016) 182°5) FE3CAF, InsmIAEE 5 4
EHSIE, REREBITHCRERE .

B 25 B35, N T Y)SE ISR BURE
AL, NS HBXBUMEERE T (A
5 1 F A XN IRIBUR G T I s i 7 BURF M5t
S5 PRI S R L) (PNIEUR (2015) 16 5)
CRTEN R <N 517 H 6 X Hb 77 BURF 7 25 IR
B EINESIBRD) (WEZRK (2016) 173
5 ANZFEHERXANRBF AT TN
R T BURE 5 25 XURS: A S S R ada ey (P
Jrk (2016) 176 5) . (HNZE T AR XEUF
RS EHINEY (WEUR (2020) 23 5)
SERNEME S, AL T BUR RS BRI B, AR
W7 36 £5E 55 AR o

SEE, ST A X & U AN e
3, FERIUT A 555 KU s D4 e, A
BRIt 55 B B T S A T PR

F. MEEKRS

1. MrEURE)

HarhEsfrdde, &, mi. B, $/2£5
PATBUARS], HTERKSAT “ —RBUF— R
SR AH R, O SEAT T A .
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CTREDVEY Rl 1 Hp S 5 T BB PR U S
B, T R A DR S R B S Y R
BT AR, B A BURF R R Bk €, n
BER, HEMBIE. RE, #8336, &
TGN B GRS AT,
BB B BRI, — T, BT
AT R 0 ek, T OIS H E R 2 )
AR

¥ b N EE A% RIARS

Hh g 55 P4 528 9 X AU &I 4 L1994
SESAT (0 43 B ) U U BRI AR, IR T
20024, 20094F F120154F 43 I % Fr 158 « H41H
B BB FIRFRNLR] 34T 7. B
A, A Fr A BN N TSR o g 5 3 5 3%
60%: 40%[1) Lb 7l 7=, B O fa B (A H o
5 75#%50%: 50%1) ELA5 4 =

AEFBEREE TRAFTEARS

W A X RIS DR @I,
FRUETT . PEAIVERET . Ak SRR 2T
BT BRI BTN 2R T,
MWL BRERE IR Bhr B E3ANE, At
L2 ZAT X RN . A S B VR XA
BB, FEXS S GBUR B A 5 0 I Uik
RATRE ST, M ST EEIX S BT IR

NHRIIHRE, 70 AOWERL (HJ7 73 K F150%

i, HYEIX SHETTE3: 74D « @b ia st
FIAS N8 (Hb 573 BUf140% 1, HIGX S
BT 2575014y D s @B R (HIBIX 5
WA T #465:35 51 40 2D .

A IATE R

Mo HIA XA T RE AL 5, RS
FRAb. b, IR =RIX, dbEEZ A E
DR, IR E L X S R )R IX
MR 0 Bl o AT I EEFE,  7E h [EBA R
R A 23 EE I, ELA R 1) R R X Az
M, DIAE3RAR s R BURF L R MUK
2018—2020 4, W HIGXIREH E gtk
BN S 51°A 2696.13 1270, 2733.79 {2 TH

3046.27 1275, EHAMIRALRFFE K.

BEE, WNETEIR X EERAGH k
BN SCRE I BER, RET X2 B 1 K A
W NSETH T B BB

2. HoyMBUKIEFER

W5 B X I BURNFREE K, 2018
—2020 N5 B X 5 SV BN &
it 7222.30 {27 7647.14 12551 8562.60 14
76, FEWE K 8.88%. H, —AILT
BN S B EE 43 i 86.58% . 82.75% FH
78.77%, — AW STt & HeBE, ot
W EE T IR X BN FR e MR B T E
TREEAVER o

%3 2018 -20204F 1 £+ A 76 R M BUBAM AR HF AL
(fA5: A2

HH 20184 2019 4 ‘ 2020 &£

— AT AT 6253.10 | 632821 | 6744.41
BUR RSN ST 957.81 | 129573 | 1805.33
A wALE R ST 1139 23.20 12.86

B 7222.30 | 7647.14 | 8562.60

FARIR: 2018 FARKE A6 R — AL TRAMAL; 2018 FNEE A
6 KBRS I A 2018 F AR E BB REA TAZERANETR;
2019 A K F B R —RAETIMAK; 2019 FA R 676 RBF-
AAIRA; 2019 FARE A REK FTAZERANRAL; 2020 FA
FE B8 E—RRALTUEMAK; 2020 FR5%E 6% KB EA L H
A 2020 FHUEFABRERFAZEUNRTL NEF HERMK
>

(1) —fEAEFREIREIEA
2018—2020 &, WHEHHABX A

SN BT ARG K, 7717 6235.10 127t

6328.21 14701 6744.41 1270, IL=4FEE LM
KHH 3.24%. 2020 4F, NEEH EHIBX —KA
PO BT 2019 4EH K 6.58%. N5
wEE X A LR S vt B A
PN o B R, B — ROR IR BB Ny—
FBE A RPN BT 28— KRR

A4 NEF LR N EFFMBNE MRS

(%45 f270)
WH 2018 4 ‘ 20194 2020 4
Bl 1399.86 | 1539.69 | 1457.76
11
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Horpr: MR 530.57 | 566.04 456.00
ANV TR R 165.09 | 181.65 161.10
AN NFHEHEL 63.23 | 4449 58.38
IR 238.49 | 25563 300.79
B 457.79 | 52001 | 593.43
Horfr: BN 127.39 12311 | 122.61
AP S Bl
N 12271 | 10635 | 131.28
HATTER (G 107.21 | 19549 | 17251
LGN
LIRCLION 66.94 5832 | 128.06
—RRAILTEBN AT 1857.65 | 2059.69 | 2051.20
Bt Z LN 2627.37 | 2645.74 | 2787.38
Horfr: RIEPEURN 186.64 | 186.64 | 186.64
—RMEFERS STAT RN 1384.71 | 2275.36 | 2421.35
R SZOLION 1056.02 | 183.74 | 179.40
— ARSI 92421 | 791.81 | 1094.24
FAESE AR 400.87 | 438.68 | 395.40
PN 91.71 92.66 | 130.00
PNTRA AR E 1 4 182.95 | 17547 | 256.92
E i tE o 4 BAEgi R 0.07 0.07 0.07
FEEE 15 B e — i 1 4F 15096 | 124.00 2918
—IRAFETEBN BT 6253.10 | 632821 | 6744.41

FHRR: 2018 FREE 6 K —RAETIMAK; 2019 FHEE G
G R — AN ETE MK, 2020 A ¥ B8 R —AAETRMNL;
AEF 85 RMBUT

2018—2020 4, W HIGXIRGH -
TANINIZAERG K, FUBLS) 31 2627.37 12
TG+ 2645.74 {2701 2787.38 127G, 5
FEFRE NN ST I EEE 235 42.02%. 41.81%
FI 41.33%, FEBINZEHHEXEERRER
K TP T A (R R R P AL, ERAF b
BN B LR — B

2018—2020 4, WMo HIBX AL
EIN A58 1857.65 1270 2059.69
{¢. 761 2051.20 127G, 2020 “E[E 42 R LT
P 0.41%, EZSZBUN TR .. N5
H A X — A L FUE RN ARSI 3,
2018—2020 FHFLHUILN 73731k 1399.86 14,7
1539.69 1Z7CH1 1457.76 127t. A, Wl
HE X BN & — M A LA T

75.35%. 74.75%F1 71.07%, — /A FETREIL
NJRE A M H BB X BN 22l
HERL TS BRI SRR B AERIN 2
L RN AT S SR IO - B R
CHEP2) B REAE SO T BN i, e,
TN B SR, W — A FE TR
T M i R o

2018—2020 , WZEHHABENX —Mfis%s
W43 9 v 924.21 1276 791.81 42yt Al
1094.24 {075 — AU — R A SL T
W STHE RE A 7, (HEBhEOR, FaE
LIEE P

2018—2020 4, WNZEHHBX —MKAIL
S H A4 4831.46 12 5100.91 12
JGH15270.16 1270, FEHE AWK 4.40%,
ERFFPRRIE K. A, W5 BRIV B E
Y534y 51K 38.45%. 40.38%FH1 38.94%, N5
W EVA X T B E 4R 1R . B IER
fil R RSO S IE AR SO L e HETIUR RS
TRESMERE TELHEREE, AFEHHE
1B X — AL SO BT S S S
P

%5 HNEETHER—EAETE LB LT REL

www.lhratings.com

(Ffx: L)
By 20184 20194 2020 4F
IE‘?/A JER% 355.98 | 365.44 396.71
BH 576.33 | 609.97 642.17
thos PRIRAN Y. 707.20 | 726.52 854.83
WX 414.92 | 54122 487.93
PAAERRE S 31562 | 32218 375.05
BeHRIK 903.96 | 874.73 867.59
—RALTE AT | 483146 | 510091 | 5270.16
i g S 11.83 29.71 31.37
RS EAL 597.93 | 509.52 709.27
BRI e 4 0.02
E o e R 0.07 0.07 0.07
ﬁﬂﬁﬁm% R 249.01 | 263.41 318.67
%g%’ﬁﬁ@#%ﬁ% 12409 | 2919 9.77
12
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— IR A TR X ‘ 5814.41 ‘ 5932.81 ‘ 6339.31
o KA

FARR: 2018 FAMEE HER —RAETA L LA, 2019 FEFA
R AT LR, 2020 FAREF BE R AT Lk &
% 836 K RE T

2018—2020 ¢, WEZHHIEBX —KAIL
WHE I H AT — R AR BE . SR
W AR A0 b A 7 AR DY I NI S H A vl
5 40.47%. 39.68%#1 43.08%, WL H gk
Bl BRANRN I =R R R R i AT B TAE,
— P FE T S H ) AROPR K A AR K
S I E 1S B AR, S ARCRE T A
WBUR AT R 1 RS Ao

BEE, NWEHHRX A LR
A UBIR N, BN ik 5 b4
=, WS EIR X — R IEIN TR E 8B
[FIBT,  P9SRTT EA X3RRI N RIS
B, RWLT A gt N ST B IR IX SR
Ko

(2) BATHAETRFAN I

B SN B R N E A B IR XY
BOSON B BB EAE E4), 2018 —2020 AR
4y 9%k 957.81 1276 1295.73 12754l 1805.33
fe7t, FHEEEK 37.29%.

%6 AREF H S RBUTHEES BN LM RE L

(43 fen)

e 22'%8 ‘ 2019 & ‘ 2020 4
FEYA:

[ -+ PR A 453.73 | 52091 | 570.70

B RSB ET 567.46 | 637.39 | 656.43

R TS 2 UN 220.08 | 44171 754.01

BRI JE 4 - b BN 68.76 88.05 258.89
R f2 07 B e L W 27 4

11.33 7.06 | 130.99
BUR PR ST EAaEg 90.07 | 121.49 451
N 0.11 0.01 0.49
B RSB ST 957.81 | 1295.73 | 1805.33

FAt kR 2018 AR E B8 RBUFHAATRIMON; 2019 FREFA
6 RBATHAATF ML, 2020 AR E 896 KBTI TRA A
kA ARE BERMBUT

2018—2020 %, WZEd HiR XEBUMPERE

SRNE 145N 567.46 12,76 637.39 27T
1 656.43 {270, HAr, EA-LHLE AR

BN BURF LS I E 1T 79.96%. 81.73%

M1 86.94%. HEAAE, BUMIERESINFREIE
e, AHHE DX 0 775065 BSR4 55 S WO I A i
FEATE, BRI —
2018—2020 4, WE W HIBIX L%
W 539328 220.08 12,70\ 441.71 42,70/ 754.01
1275, FEBUN SN B ZE2H 3 57 o

AT ARF BB RBUFHEE T E St s L

(Ffx: 42T
TiH 20184E 20194F 2020 4F

iﬁi;g X 552.87 597.55
BURF R & AT 682.51 | 921.11 | 141425
i‘jfﬁﬁ RRGIER | go09 | 16424 101.44
T B4 65.76 74.88 117.60
g%‘%ﬁ%ﬁ%%lﬁﬁ%éﬁ 7.06 451 001
BURHEE ST H BT 836.32 | 1164.74 | 1634.19

Er e AR R IR

FAH KR 2018 M R E B4 KB AATUE Lt A; 2019 FH %

B 6 BB AL TR L ks 2020 AR +F 876 R BUT i%é‘?ﬁﬁ—i
A AEE ABRVBUT

2018—2020 4, W HIA X BUM ML
& B A58 K 836.32 127G 1164.74 12
JGAH1 1634.19 27T, SCH FE NI 2 +EIX $5%
X

BARE, WENEE KBTS SR
HEAARFNG I — R, Hh DX BSOS N %o IR i
SN IR FE LK

(3) B FAZETIL LR

A B ARZE RN A S A X I
W —E AN ER] . 2018—2020 4F, P
5o B0 X EA AL E RN S5 7
4 11.39 2.7t 23.20 2. 70HN 12.86 14T . 4k
B, WETHBXEARERSE RN
/N,

(4) RREZE

A (T WS HIRIX 2020 4 TR 44
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ITIE G 2021 FE P R MR ) . 2021 4F
ZHNZEHHBX2X — KA LR
2000 {¢.70 /e 47, bbb AR S Br 58 OB 1% 2.5%.
Hp, &XBUNHRESINTIE 593.3 147,
b FAE TR 7.6%; A XA R E ST
5 1827.10 127G, b LAFERIK 0.80%; 44
RGO A LR G i 7 S5 R R
2021 F 4 X — AL TR S H Tt v 4 5300 12
TCEA, WK 1%.

BEE, NS A X BN RS
K, HoAr g kb N R BAR FRIE KA
#, —RAFLTE WS K, BUF R4
W N 32 A 1A R AL LR SN 3G K B e
S, RRWTREAEAE— E BN .

75 mERR
1. ¥FEURtERS 42

2018—2020 4, W HIEXEBUF S
Rk, EHE MK 12.49%., Hih, —

Wl 55 15 ELAr 51N 82.67%. 79.08%7A11 73.62% .

% 8 2018-2020 A %+ A% RBA R EFRENE
Mk (45 L)

B 2018 £ 2019 ££ 2020 £E
— i s 5402.40 5778.91 6088.07
T (% 5 113251 1528.54 2180.97
& i 6534.91 7307.45 8269.04

FALRR: ARE 8% KT

B ZRBUR i 45107 #2020 4R,
W5l B R XARGBUM 55 9 790.15 27T,
YT AR 5% 40 7478.9 12 7T, 43 915 9.6%
1 90.44%.

ME SR A, WS AR X 65
FEAT BRI BEOCE. g, )
BEtk(E . ASIEIE s ARMAKR]. RS

L s M = — A TR SO A+ BRI A MO A3+ B A
BN

WERYETH, BRI T HJr 254
SRBMRESTE, )T RAESEM LS
Tl R, AR TR T — e IS Ao B 7=,
RKEZRLEWNEREGRIE, AIE—ER
JE b AREEAR A5 55 BRI EAE

MG IR G s E, NWEHE
1A XU 45 T 2022 2 2025 A 24
A BIES N 1247 .62 12,75 1526.64 12,75
1071.66 1271 1154.26 127C, MHill—E 4+
AT

R N 520 B A X I EUT S 5k},
B AZ 8 N 52 T HR X 2020 4FHb 75 i 45 PR
Al 8954.21 12,76, M5 BE X BURM A KAl 5%
25 A AT

A9 2018-2020 M E+ A6 RBUF R 5T
A (45 )

BiH 20184 20194 = 2020 £
BURH 45 B A0 6874.50 | 776422 | 8954.21
Horfr: — R A5 BRA 5649.27 | 6132.10 | 6533.10
L T35 %5 BRA) 122523 | 163212 2421.11

THRB: ARSE A& RMBUT

SR, NS BR XEUR 6 55 U
KAR, BN T, BUFRS HeTE
P T At 5t 2 e A 2> PRI H 55, ARRATS
A MR BE 2 ]

2. W B

2018—2020 4, WZ T HIBIX L&t
73 BN 5121.24 1. 7¢ 5430.87 1270 A11 5753.90
1276, WS EE X BUF S 2560 )
ELEE 20 i 127.60%. 134.55%411 143.71%.
RMARE, WEHE IR KBRS KPR .

Lia UL EISOUORE, WSS BB XEBUM
AR SLEE W IS RR4E ETF; 2018
—2020 EEUMFRTSIBHFAEI K, SR
AR, 2 & RE RS AR BRI b
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ZAM, ARRUIA —E MR (0], #6555
PR AT %
. KBRS

1. A AAEA

2022 FN ST A X BUR L 5 — Rt
77 (ZHD  (BURfEIRR “AIAfR7 D KAT 6
%1 109.5635 1270, HIR 7 4. A B 51,
KRG EATE IR, B —IEA . A

S ER & ZM TREERA T B .

TR PREEVECE 5 o BIT AR AR
FEWSE T B

2. ABFAXT N R F B 6 KBRS

R

AT AT RAT Y 109.5635 1278,

NS GE, WA RUEKBUF IR 22
fRBUR 55 2 SAT IR AT

3. RIMF AT AT

FRAE E &% (2014) 43 5 3C B K 2 (2015)
68 53, HTBUN—MefiizE T BA AR )
A tEIH, WA BEIE T SMNNN S
HEAX - RALTEE R, FE—RA
I INLEIE o
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