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AWEE BIRX AU SR, SIHIAGELH
MGG BRATRERE 2023 A5 B IR X EUMN
— R (D BIEHESN AAA,

TR =

1. S BA DRI B 5 A LT i 2 A A
F, BRI 7 F 2L A 3R G X S5 R
J R DX IAR 4 Y Pl il 22 S 2, [ S ] B IF I
bk, 22982 BB AL G 7, BRI A TE
BT R NS BA XA BRI g A X AL
o RKATBFFELIAG P RBUFBOR LR 552 05
ISR

2. Tk, AEH HA XX AR S E R AR,
ST IBIEAT TN -

3. WEH BIR X B EGR, MBI BEIE K,
Horpep e BN UK Hapesh g, — e A3k
SN FFEEHE, BURFE S RN 32 B A LA A A
RO T BRI R L B

4. WS A X7 BUGTE 6155 KU S AT 2. i
S EIRXBUGHIE T — RIS EHHIE, JERI
AT AT R RS U i, DR 57 55 U2 Bl Y 1
BT ORRR

5. AMBEFMANZ L HiRX oIt HE e H,
WS FA X e SRS & T AL T X s 401
TR A DR RE AR vy, AN 55 BT AN BEA2A ) XU
A

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

Ho 7y BUF— A 445 IR AR

Ehth#E:
iH 2020 £ 2021 4 2022 4

MoK A= il (f2o0) 17359.8 20514.2 23159.0
X AR S (%) 0.2 6.3 42
N BME ) 72185 85422 96474
=LA 11.7:39.6:48.8 10.8:45.7:43.5 11.5:48.5:40.0
AT (270 / / /
ALl E B (2D / / /
] 7 B B G (%) -1.7 9.5 16.8
HHRHTFELH (L) 4760.45 5060.30 4971.40
HEHOEH (270 1051.63 1235.60 1523.60
WaELE (%) 67.48 68.20 68.60
JER AR (G0 31497 34108 35921
—RAFTEIIAN AT (1278 2051.20 2349.95 2824.39
Horfr: BN (2o 1457.76 1671.05 2134.40
—RAFTIIAIE K (%) -0.40 14.56 20.19
BRI (L8 3046.27 2962.25 3348.87
—RAFETEN ATt (278 6744.41 7207.71 8087.82
—RAFTH AT (1270 5270.16 5239.57 5887.70
WBE% % (%) 38.92 44.85 47.97
BUR RS INE T (1270 656.43 504.92 407.68
W EEM I (L) 5753.90 5817.12 6580.94
T BUR BAE 55 RE (1270) 8269.04 8896.75 9339.80
HITBUR S5 BRAT (1278 8954.21 9498.20 9979.20
HITEUN TR (%) 4763 43.37 40.33
HITEUN 5% (%) 143.71 152.94 141.92

ECD7 RTHEAEH AR

FTA AR 2020 - 2022 F AN EF A REFAARLEGIT AR NET AIER 2020 -2021 FA K. WES
o6 R4uit B MsbAn i 24 B 06 R IMBUT 4
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2023 FAFRHBAXBAF—/% S

ngr (—HD

ERTERRS

— EFER

W o EBXER “HNZE”7 , kb E
Jbisigs, #EEEARd. db. EIbtX, N
VT, HAR. L Wb, . BRE.
B, Hilt 8 AXHHAR, ASHREP W, Zb E
HE, I3 LE 4200 28 B WE T IR IX T
118.3 JiV i~ H, 2 54 E L M #R 1) 12.3%;
ATEX KI5, M5 BIEIX 3LEE 9 ANt T
3N, Bt 122 M GATEIX RIAAL, HITH
WPAE R T A 2022 SR, N5 h HIGXHE
{E NI 2401.17 J5 N\

2020—2022 4, N5 H G X HBIX A4 7= Bl
FReL K, 7350k 17359.8 27T 20514.2 12T
A1 23159.0 127G

WS B XN REBUF IR AR
RO KA 15 BT T 58 22 T ic PNER g,
WERTIL. BIRX FERE EHE.

= BREFEBRIEIN

1. BV R IR An 22 FE AT H L
2022 %, WZEUG RAshE A%, RS

GFNATIE IR, B & 5F 52 Bk il R S
X2 HHETIAR RN R Z i, ek, B
Bt MR e SRk R, IR T 2 LB S it
JIBE, Jeih & HFRr S SL R & 5 — W1 I
RAREEEUR, B IRELT KA, RIFEDT
BATHEGHX E .
GV, 2022 AR N A SME
121.02 Jif¢o5, AZMrEHEEK 3.00%. 433
EoRE, —Z% GDP faei K, =¥ GDP
() B 3 3 R B % s — 2= 8 [) bl o o S i &
3.90%; PUZRFF 2835 [F] bl 38 T4 Rk Rl 74 22 2.90%.
A% R4 FHEESF, Tk, R
YA EIEAT,
2022 4, HE— 3G I A EE 35K 4.10%,
PN AE =R o =g ER
EL 23 I3 K 3.80%. 2.30%, #2021 4E AR
Pymaigs (43508 5.55%. 5.15%) [n] ¥4 1E FER
K, FEREZFRumiwR, Tk, MREIIES)
R TS

A 1 2018-2022 4+ EH 22 F4E

mH 2018 4F ‘ 2019 £ 2020 4F 2021 £ 2022 £

GDP B4 (7L 91.93 98.65 101.36 114.92 121.02
GDP #43E (%) 6.75 6.00 2.20 8.40 (5.25) 3.00
FAELL - T3 inEIE (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
e R PR E (%) 5.90 5.40 2.90 4.90 (3.90) 5.10

SR R (%) 9.50 9.90 7.00 4.40 (5.69) -10.00

FEABEE (%) 3.80 3.80 0.90 0.40 (0.65) 9.40

HlE P B (%) 9.50 3.10 -2.20 | 1350 (4.80) 9.10
HEHRHFELIUE (%) 8.98 8.00 -3.90 | 1250 (3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
BEOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #iF (%) 2.10 2.90 2.50 0.90 2.00
PPI Bk (%) 3.50 -0.30 -1.80 8.10 4.10
HBFEENE (%) 10.26 10.69 13.30 10.30 9.60

Y BRI FAR Y vk, AR 2 S FR B AT B DLIAT AT P, b AR R TR

89 2021 457 £ 3 35 & A 24 2019 4R ) ) At A9 LT R R A,
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—RRAFLTAENIEH (%) 6.20 3.80 -3.90 | 10.70 (3.14) 0.60
—RRAFLTAE ST HIEH (%) 8.70 8.10 2.80 0.30 (1.54) 6.10
WEFERIE (%) 493 5.15 5.62 5.12 5.58
£EERABTXRBAEE (%) 6.50 5.80 2.10 8.10 (5.06) 2.90

JE: 1.GDP B3I, 2. o dgak, #ho gk vl EU N 4eit; 3.GDP 3gik . AALA £ T W hmftidgik . A EERANT LAIL
NIk h FERGRE, FoF AR89 h £ 308 KA, 4 ARG TR A PRI, 5 REAE R LE A FHEHME; 6.2021 FHFEF 5

TR H AR

FARR: BRETERBERRLIT A, T EBARRITF Wind 2045 532

FTRH: HFFEA TR, BELLF K
AR FAE, B THAEHBA.

HRTTI, 2022 45, #1231 9% i B 0
43.97 Jif¢. 7T, [FILLRFE 0.20%, i 2% 7 K EEl
SRS ATV R R BlVE B 2. $%%
JiTHl, 2022 4F, 4 [ e TR B SE U O
T 57.21 Jifeon, FIGIEEK 5.10%, [FH
T R AR R R BURHES) T LI P AR K
Hodr, Pt r R BRI SS, SEEDE B
PR B BT RT3 A% B SR
P K, SNSRI, 2022 4, R E SRR Stk
HOAE 6.31 Jif2 3600, H, 440 3.59
FifC T, FIEHK 7.00%; 3044 2.72 75
%56, FEH#EEK 1.10%; %50 %EE 3
8776.03 123G, B s - PUZESE LISkt 1
YA FEE NI, B2 2T SR e
BN AR, R ATR R

H RABNAB B LR, £ FRBRNAER
= %,

2022 4F, A JERIE RIMFETEEC (CPD
ik 2.00%, jEKiE bE_EAEYTR 1,10 ANEH 4.
Hodr, BRSO, ReTRIN A kR 15
#» CPI £ #-F R4, 2022 4F, 4 Tk
H R R (PPD 1 4.10%, kiR L - 4E
[F17% 4.00 NN E 5 o Hodr, BANTEM AL 35
ey [ Py AH AT WA R BN, S DRSS s A
B RIRFE B A A A R S AT
WA Bk AN IR B2 () B0 s REVR ORI AN
FRAKCRE , BRERAN A BRIE R 1, AR A
WA b, BRIE = AR R IR IREK .

AR T AR TR RIS FBUT T
FEaFR AR B K.

2022 4F, &= Frif st p R 32.01 Jif2ot,
A Lb 2 1 6689 12.70; 2022 A A AIAT &

=H

N 344.21 Jife.ot, FILLIEK 9.60%, kLt I
FEFIARE 0.70 NME R 400G, 2022 4
DA SHe AR W 1) T TS TS0 S AR R e 1 B 70 TSR SR i
K71, BN 14 avRIAE a0 AR AR T BEak
[F] L 430 2 384 1074 12, 70H0 9746 27T, SCH¥4:
Rl Y 9K RN T, BRI, B4
B RN A U B AR 47 K 58I 22 [A] BE 4y ) £ 1
52751270/ 9 1.41 J3 427680208 1505 127G,
X 3T e AR T 1 S 4
W BBORBBRA K, RAEFE AR E
REA HRE, MBUKXFREA MK,
2022 4F, 4E—RALTE A 20.37 /i
{275, [FIELIEK 0.60%, 1k EHCEHBIH )G
K 9.10%. 2022 4, IR BURTE HE Rk
AW, A ST SRR 2 R B2 A
GEORIIEZ) 4.20 Jifdot. CHTTI, 2022 4F
G AL S H 26.06 Ji1270, [FIELHY
K 6.10% . FA: 55 5 p Ak S H A5 20 1 1R B,
PR, AR . HE LS
LA AR FFR S K . 2022 4, AE R
N IR S B0 5.69 31278, B E4FE(3.90
JLT0) BEY R, Bk 2020 422 A s
mE, B JEA FTnR .
ML EH K, BERMANERBEE=E.
2022 4, A [H % A EE A R R E N
5.58%, i1 L4F 0.46 NE T, AV T
S, s N E R 22, R A
HMeFE A FTINCR, Rl s Rl 2 G BT A,
Famhob Rk AR . 2022 4F, 4 R
A SCAECUN 3.69 JiJG, SEPrlFIELHEK 2.90%,
5 EEAKFRE R
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HAARE?, RBLESLE S,

2022 12 H, "hR&EH TAES IR H
2023 FFEIRFEFa T 23k R, 4kesiit
RN P JoF ISR S RO AR () 07 TRBUK, IR ZE M
EURIRIE IR, Nk & RBUR MRS, TER
AL E R RS T BRI EOECR Z i 7
PERk, FfEn Tt MBORERHEG 71, 7 BeE
TR A 43R 26, RHEBURERE A L HE,
HEBURE SRR, SUEEE, TG
W4 R A, MWBGEA S OHELTUY . IR R R
FONTF, NWEHKMEGFLLTF TE: —=&E
I REWN TR, SRR AT KT FEEEI AL
By SRR AR R =TS
WSE “INZEABNRE” « DT R JgREm 5| A
FIFANGE s TR R oA AR B R 20 iR
588

2023 4, $RZFHKRE LA, FEZ
FEEKEEZSRBAT.

2022 4F, ARG ST T RRIEN S, IR
T ABRIGEAKE /7. 2023 4, #ESERKTE T Y
PHERT, AT KEURE— D, #
KR S5 S22 RN, (EEGA | BEVR LS KK
b R B AN W S AN 2 1 R R AT ARATAE, AT REXT
K [E1 8 (5 25 = A R B . AR R, 2023 4,
A5 Ak XS _E T EANE RIS 5 R,
2023 4F, HEZFIGKEEZKBNT, “H
PR B E IR, e
BRI EBURS MK )1, WRAEEPE
ST EE SIS

= XEEFED

1. KRR

WS HE X b A A g8, ARk
) PE R AR, 2RKTE, KK 2400 AR,
AL KBS 1700 2 A B, SR 118.3 JiF
AR, BRI, b, VEIbHhIX, NEH
JeT FARS I e, i, B, TR
Hil 8 HIXAHAL, AhEMHEE W 5l EEE,
WEEZE 4200 ZAH. WEHHBXZEREIL

8 X 35 KR T K DX s8R 32 42 ) o dm o 2 52
EEGE, fEIREEUE AR B, BAR
SR P R AT XA I 3

WEH HR X ERERIE YRETN
BIX, kAR L2 E R
Wil o A 2021 AR, ST A X A I BT
fERA 3L 133 A0 CHWAD , FIN (N
HEEXE T RIEERER) 7N 126 Fh.
W Z T E AR XA 103 Rl 7= FI AR A SR & 4
Ear+106z, HPH 47 My e Ea RiEEE
SERT=AL, MR B B L. B 20 b
WrERE R EE AR . ESi
2022 4, WS H IR XS LA AR Aoll A2 7=
JRAE 117 A2, [F)ER3EK 10.1%. ARFEAT MY
[, 2022 4, g @ R Aol A e SR 5.26
femg, AR 6.05%. o, ERAEIRIE
EEFTE N S FIE DX A 72 s 2.99 A2,
A LUK 4.1%; [X AP E A AE 77 R A 1.39 420,
A EE 3G K 17.11%; [X & [ A4 7 A5 596.51 75
mi, AR 0.66%. P52 VA X AE N B R
K&, TERCT LRI A S TR R, Bk
F AR E P ECR TR Pl BT
U5 KB P AR S 7 T B — R EL A 3

BE 2022 FIR, AEHEBXREEE
A 148 JinH, BERE—, “T=H"
W], P95 A X 3L S Uk K T s & 38.6 12
W, 2k s /A AR R S et E
53N 37%F1 57.4%, BREFTEM R SR 2T
BB EAER. Fl, AZHERXE
e IEE 25 LN, Bk RiEE. K&
Mg Bt I E S 510N 36.9%F1 63.4%,
B AP KRBT A L ERER ;A
X IRIE 5N 65.8 12, /% Tia &R TR i
25 L E A 63.9%F1 42.6%; 2~
HRiaE 3.7 LN, AEicE. REE R
At S L E 2N 54.6%F1 36.6%. “+
=T JHIEL, N5 H G X R s & 5800 F
N, TRiz& Ny 15.4 Jimi,

LU, NN ARXESE. BUN
WREIR. WWEEM. REHINT. (LT, %
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2 )3 A B R AL ST N N S HR X
7S KA. 2022 4F, M2 EIEX
FURE DB b3 0t Le_E4EEK: 8.1%. 38 A4
AT K2, 25 AMTALSEBUIE K. “oN R
Pl A, BEIE Tl YRa M Tl 3l
b3 R[] Eb 4 Sl 24K 7.6% - 10.3% 1 43.3%,
SR AP LL E TG K 6.9 NEA A, X
FEF= b B I o BUASE LB TN i A
LAY AR A EE 3K 19.9%, s AR Y
ALK 33.6%. Tok#i=5d, HaeE. £
mkE s WA E Y E S AR 41.2 i,
13.9 JimiAN 10.7 JiWd, [HLLsr pE K 25.7%.
108.7%7FH 22.7% AR LA b JF AR = 5 11.7 {21,
A LE K 10.1%; & HLE 6440.3 /T TLRY, [H]
ELIE K 7.0%, BEURIRBEARE AT

R BRI T, NS HIRIX
TERHE B E MAESHEBRAHENSE . B2
2021 I, NS E IR X pl [ 5K g s
I 3K, HIBXHE NS E 155 K%, HiE
R AR AR SHE AR TR
REEEE. ARXHEY) (FEZ)) #H s
EMER. B 2021 FE, AT EHIGXHA
54 FriE R, H, FE AR 17
B (BE 1 pioarERe) , EEEE (BED
Bifs 37 Ar. WS FA ORI EAL T
R RA B, TR ERAR IR E A
XZz—. i 2018 M5 H G X 8 IRFRMA
FREES R TR, WEE AR X ERETH
0.26 2 b, J& 4 [ 3 —fr, FRME 7353 22.1%:
N TAKIHIRR 600 J3 AW, FEAEE =4, Rk
&M 1527 125307k, BaEEE LA, (NE
o EE X RS S TESHET R0 .

BORCF T, N HBXMEE “=
b7 . AMEHEE . WIENEX, 2RE “ILf
R, RIEVEH 7 M E B, HAREEE
LR %A . 2003 FELAK, H K Z IR G IRM
HRAbE TR g AR, 8O THEE AR =4
KNS HIRX LR REE N AR RIS
BRI AT 2. 2011 4F, ESBREIA (HS%
Bk Tt — Rt N E E IR X &t a X

U R B TR » HEEhNZH EBX
KU R B . [FR, ENEK
AL TR AR S B . 2298 2 B 28 5F AT ) LR
gy “BRERCEE” T8, NEHTHBXE
i E R A CEE S O RER, BREE
2 7T —RAIN T B XXM O E
7N 2006 4F, ESBEE R O ERBIE
EAEOREFEEFRAIER) , FAENZFENE
¥R X Bk B A A H O R KON E B AE T
LA R B 2007 48, B 55 B[R R
BT CRTHEEBE DR EIBNA KE
A, FEAFRHTHRX R EEOREESL RN
HHEBHOR, HY KA EMZE W EX6L
I A B 55 2014 4F, E 45 FilR =
T RTINSl HIR X IR A
FERIFHORIE X FE R, FEWLNS T E
16 X TIEVERF E AU RO IGAE X . 2022 4F 1
H, BB FEIET R 25 27 Nl A
XL T RS AR, KIEEEE
F RIS itE g A R g, 2022 4 4 1,
] 25 Bt [) 0K P 52 oty B2 2 e R ) R Il R
(el [X 8 15 S P 56 B e R L SR AN o T
ARFRIEX, N E LM SpE A R
0 X YU B A ORI . 2022 4F 7 A,
] 25 Bt [F) 0 N 5 ot S R 2 B it DA AR BT va
St g E, i E R Rk R
BIFT R X o 2 00 SRR RIVE b P 52 1 A
[X 22 B 1 500 N 58 3 6 X AR BE B

2 RBEFARAT

A1l HEFOERBRAE®EMABGRFRL
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A FFIB T A, 2020—2022 4, W5
VA X HL X A= @l (GDP) 43714 17359.8
2,76 20514.2 {2, 7CA1 23159.0 127G, [A] 42 0]
ELA H 5, 201 [F] L3S K 0.2%. 6.3% 1 4.2%,
LTS EOR, Hr 2022 4F GDP 35 &
T4 [E GDP 83 1.2 N E 5 £ M=k s sk
&, 2022 F, WZEHABXE - nE
2654 127G, [FAIELIEK: 4.3%; &5 =i
11242 {2.7C, [FIELIEK: 6.5%; &5 =/ inE
9263 12,70, [FILLIEK 2.2%.

&2 2020-20224 N R FEREZFLIEIEIAT

EEHIT 20204 | 20014 | 2024
GDP ({275 17359.8]  20514.2]  23159.0
GDP K% (%) 0.2 6.3 4.2
AR L Tk Ak Tk

- 15465.3 / /
PE (LT8)
[ 5 B P R (%) -1.7 9.5 16.8
Ty —
ML B (2 4760.5 5060.3 4971.4
Jt)
BEH ORE (28 1051.6 1235.6 1523.6
WHELE (%) 67.5 68.2) 68.6

JE R A SRR (6D 31497| 34108 35921
T R AR MR
HIERF: ARF BB R%EIHH ML

JE W 2k H

MPNLEE R, AT BT X ARBOL LA
AT LR E , Tk R T2 e 2. 2020
—2022 45, WE T HIBIX =51 7 5h
11.7:39.6:48.8.10.8:45.7:43.5 #1 11.5:48.5:40.0,
55 b BRI N

TAVAEF= T, 2022 4F, W h HIREX 4
P 3 I E [F] EL 36K 6.6%. o, RFURLLL E
Tk nfE R EL K 8.1%, ke RN
2.1 NE S FERBEL L E Tk, el
A, BB A A R LG K 8.1%, B
il b [F] E 3K 8.4%, A1 B M £ 7 45 % A
AL FI LK 3.9%. 731 12RE, RO LIE Hhag &
6.8%, Ml ALK 10.9%, HJ1. #.
PRSP K A= R L [F] EE K 5.5% . 23047k
B PORFFRAGE IR F LLIE K 8.0%, £ 5 i
ML R LG K 9.5%, A B S HABRRL I
TV R 3E 1.6%, 27 JERH AR 27 1) it ) ik

AV EE K 8.2%, JE4x @ A 4] il [\] bL 3G K
39.2%, A & JEIG AR LN Tk A b
12.1%, &R & &HEVF K 14.1%, B55
HUBBAN 2% A ) 3 b 7] b 36K 32.19%, L.
T R A 18 A M [F] B3 K 54.8%,
HL s AT AR PRI RO R K 5.3% .
BH. W Aitd v
2020—2022 4, N5 E A X [ E 5 4%
I SR, 93 N-1.7%- 9.5%F1 16.8%.
2022 FAE M e B AR CREAR D d, H—
P A EE K 13.6%, 55 PR B A
WK 44.8%, == BRI EL R 4.3%. R
Vi) 3] 5 9% 7= 4% B [ EL 3G K 16.8%, o [ 5 H
BE COREARS) HIELEN 54.0%. S
PR ALK 35.3%. %I H RER<ZR 5, b
77 H # A Le K 13.6%,  H g H %% [
LK 57.5%. 70 X38E, ZREHN X 3 BT R b
HK 12.7%, HEHLIX BT A B K 19.1%,
PO BRI 5 5% [F] L3 26.2%.
2020—2022 4, W5 i IR X 2L
P b B L BUA L3 E 5y 51 -5.8% - 6.3% Fll
-1.8%. 2022 4, GEEMSTT, IREETH
FAEL 4390.0 127G, [FILLTIFE 1.8%; 2 HYH
o BER 581.4 1470, R 1.3%. 149
WG, i EHEA 44085 1276, FETF

% 0.1%; &4 N 562.9 1275, [A b T % 12.8%.

S XIRE, AREBHLIX ALV o i R E A F LT
F% 0.2%, b X 4k 23 2 i R R b T FE
2.5%, PH R X A2 B 2 A ] bR B
2.1%.
2020—2022 4, W5 HIR X JER AT
CHCUSN 73 1 [F] Eh 34 3.1%. 8.3%7F1 5.3%;
A S BN 38 AR Y B S H TR LG 2 )
-4.6%-. 14.5%F1-1.6%. SIKE, HHER, NEE
oA DX 9 7R SRR EBOR, AR L
KR TR BE Pl 2 K 5o
2020—2022 4, W5 HiA XA EH
SR A B G 3 1 N -4.9%. 17.2%F1 23.2%.
5o« —ay—% 7 W2 E St R B4 0N
628.7 12,70 717.3 ¢ 761 935.5 12,70, 2022 4F,
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W E T BRI H LR AT 630.3 1278, [FHLig K
31.9%; 3k 1 21401 893.3 147G, [F LLIEK: 17.8%.
MEER 577G, — A5 O% 982.4
.55, FIEEHK 21.8%, HikH ORI E
o 64.5%; 11355/ INGIBR 5y 13 H 1% 283.0 4247 5
BT8R Sk %0 116.8 147, 2022 4F, N3
A X SERR S F /58 4240 34.5 12T, [ L
+: 58.6%, (#7145 5.4 1¢.3E 76, [A LI K 70.6%).
A 2022 K, WEHABXIETIHRE
TN AR 3 Al 3289 %K, 2022 ik
SEAMRE BT A 40 5K

3. RILEAIFAR

E RS 7T, AR P E N RARAT A
e S AT R A, 2021 4, W EA
DX H X A 2o b B AR . A7 3K Rk B AR AR
EHK, ([EREMFrEi, MR AR A
B, 4 Rl S 1 X8k 28 5% R A AR AR R
2021 4, PN SE 6 DX X A 2 gt AR 1
H2329.8147T, & BAFMEE) 2.1 15, ANZE
THEXAFWKE K EEL TEaENRMmE
AR BA 2021 4R, WS HIR X ARSM T
F IS AE 25017.0 27T, [FLLIEK 7.2%.
SUIEE, ERCRFE AR, GOtk W
AR BT AN IE ML A A SRR A T 3G 0 490.2 12
JG~ 4714 {2 J0R1 58.3 14705 AbAs I ek
B 402.0 1276, 72 BAF) 1.5 . #Z2 2021 4F
&, WETH R AN TAFERE 27646.2 14
JG, A K 10.3%. 2021 4, HZEHEHBKX
AT RN BEF AN YR 2 4.6%, [
TP 0.3 ANE Iy . o, E/ A Y R
AT BN B, B R BN A b B K
IR RIZR 6.8%, FILLTF% 0.6 N 70 M.

PRI T, AR N RARAT IR
RO AT O BE, 2021 £, WEHEG
XAEFR P RRIs AT, AT I A P et .
BAE 2021 FIR, WEEE EIBIXIETR A R YIR
P BT AE 3L 29 5K, B EAERE N 3 &K,
STT{E 9328.3 10T, [FIELIEK 47.9%.

15 RS 7 TH , BE 2021 R, W5

W EE X ILH AT S LA 199 K, B Ml
Ao 3.7 i e 3.5 Jifdot, [Fl
FEI K 7.4%; 4SRN 173.4 147t
AR 2021 FIK, WETHBXERAT AR
HUAAAS KO KBNS R AT HCR S “ X%

FREETE

4. REAR

“HPUTL B (2021—2025 4F) SN B
H R XGER ISR SEKER AT
R R T, SIS
IF 3. IR et SEPAE AN AR S H AR
) ik s 2 HE AR A S B A 4 T IR AL f i
s EAR, #2035 FENF KSR EEAR
SEHU RS ARG, IR BN S
HitX &Gtk B X EHR R AL T KR
AR E ORI, T SRR R P
R 2 MR T ROIR DL B AR B, AR Z
GrRRINTRAIEE, BHOERE e miert, %
Rl T OR B G D RF SRR =58 TR BCE T RUE H
HEEOGAR, B SCBEIAY O EUE EK
S, REIRBPHEATIL NG R R, TR IhRE AN Bt
RS, ZORAT IR E, 4k
TEHCE GV G BRI R A B Bk
AR AR SRS TEAE S SRS
HRHD, ASSCAGIEAER S, E4a50m

TR MR B RAUE, LS ERRAC R

BAL. XECERORHEE, Ay ek g i
B ESE . FERAET HAAERE: HhIX AR
HAELSIEE 5% A4, HAEN IR LS
66%, A4 Ji [ NI AT SCACRN ARS8 35 K 5% /0
i, EHEREFRBNELMK 12%k 1,
AR 35 A 3 23.5%%% .

NSEEL “HPUA” KRR EBRR 2035 i
SEAR, WEHRE T REE ST St
BB IR S A& FE R, AT¥iE R B Hishee; (#
RN A A S B R T ), SRR E LY
AR AR XA, Rl
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DI A R s et SEAR LBt R A RS, 1
xR OB I AR R I H ik
J&, ATiEm RN I, IR LS

DN PR B R AT S, 9 e O R R e BN 5

RN ] P R AR 2 308 T A T B XU 305 e e
[ LT B Sk B HEh P R R AL K
J&, ML R RSB RS R 2
HEHE 2 AR, PR AR X BN BBl
ARACEERIE Bt 28, 38 o vy o B A e DR 3
TENE R, et Nfammk e, et A
AE, RIHLEITAICTEIRT; BRAE RS E
ST, iR NS R 2R R R
BRI EIR, FLScHE RIRAES; 2R
KPS, FAEHE AR e fE; @
S SRAALA, DR BREA A MR SE2 i
KR, WEH BIRXAERRED TT
JE iR R, e ORI A TS KA A T,
RIRHEAT P b AR B AUAL R ks H
PRI . (HIC A BHE WoER], ERrE A K
MIATENER KR, 25 TAT IS 4R
BRSO T s % Ak i o

M. BATaIEKE

IAER, W5 BIR X RFEINRBUM 5 &
BV, AT BRSNS, 58 BUR TAER,
PERBUS RS KT, IR ER. BUEy KIF
H U FEA B e 3 . BURFIEGR 55 B B2 Ty
THIEUAS— 52

PRI, A H IR XORETINERE
BATE, REBSIRS KT EHE, NS
H 6 X P21E F 6 XN K H 2 2 U o7 PR
UL 141 T, il s A& U (- BUR R 87 T,
FH IR X N KRR 2953 1. BhZE &R
PER 3329 . WZEH HIE X S HATEWLIRE
JRF I 3k 15 B ORI 25 RS S A HLAETER R
MR AT ATER T B
SR H R 5 A 90%LA . 2022 4F, N5
HHBXAFBUFE 4 55, et 42
fF, ATF U FENATFNE” 2229 %, HIA

X BURFI T W R ARG S 3.48 Ji%k. [FIR, 4R
(P BRI RBURF 5 TAS SOR 8 1E 35
SBUF M E R EY (R BRI RBUM
A5 255 5) . (WHETABXARBUFRLT
B IET A BUF IR R RE) (NEEHE
BN RBUF 42 256 5) Al (HNZHEBX
NRBUFRTAEN RIS AR IG5 47 L
FVEPESCERE A (UK (2022) 23 5)
LM, AFEHABXIEER “AFET AR
X HLEE A E V6 BRI T Wt BOR S
LA

SR BOI T, NS EBX RER”
DU IRNHERE, YA XA RAT BN 5 150 sk
1%, WAREE VF ] FH I ST IS R P
Bl A O = AT BN, X SR E A AR
G244 ;1 =T RS R A SR sEPEHE
AR 2021 FFLISKAES) KL A
ol KEZD. FERAT BERHE I
W, SLHEBX A A K ET 9 FEER5M.
BEH DREE K 8% LLE, RG] EEIAL
B BB 1 Aot AN, AFETEERKX
RAATBUH fit. TR0 H A “AF oy 27
U, JTRE “WIL BTSN, 2022 4 A A
05 R 38 WUATERL I, BRI
HUUEH 72 T, N 679 T, JEIEIpFA R
49.4% . 715 20.8%- MRl 26.5%; Gi %5 [ 54T
5 “@i”, AlE LMK 24, 2022 4
0t H VA Xk 35 BB 51 7337 41 HE K 19%,
HEH RSB K 15%0L F. 2022 4F, HIEXE
IR B A BVA 66 K. Stk 257 5%, W
TS B T A BT R VA 3 217 3%, 4
X 5] k2 f7 %5 4> 3300 Z147t.

WA BRI T T, S BRI BU I
BUE G AW, EWEEET, N
HEEKIEE TR (S BIRXARBUF
TURA TR B ) B K ) St R LY (I
& (2015) 10 5) Fl (NS HIA X RBUF
I3k — 25 VR TSR A L ) R o 1 S e
WY (NEUR (2022) 2 5) ZE0fF, @arfg
ST H—RATSE ., BUFERE TS, BE
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PEARGE TR o ORI e TR 2 ) 7€ o7
T 2 TR BUN AR R, BURT RN
S AN TR B 0 [ A H 5 1
M ERIXHIE T (A AR X IFBUT G
T3t — A ] PR A v S AT o) S A L)
(WIFEE (2012) 238 5) . (HZEHHERKX
VS % 4 I A R ST BRI (N U
K (2016) 182 “5) ST, fNsRIABUME B4
EESINE, e EBTRCRAE R .

WU i 55 BB IT T, O~ T YIS ISR BUN fit
ZEH, NEHHBXEBERLEEEET (N
A A XN RBUR 5 T I ag b 77 BUR Y i 55
EIRSLER LY (NWEUK (2015) 16 5)
CRTEIR<AN S B IR X HL 5 BUR 55 FR i
RIS HE N ) (N AR (2016)173 5.
(NS BIAR XN REURF IR AT T BN R LT
BUR Bt 45 RS AL R R @ ) (U &
(2016) 176 5) . (WZ il HIA X BUFFR
TEEHIMEY (NEUR (2020) 23 5) 541
YOMESCIE, RRSL T BUM TS E BRIE, AT
0151 55 AU o

RMARE, W EIR X &I AN T,
H KRBT 2 A 8 i 55 RS M e i, A IBUR
PEGT S KB B FaHR A 7 IR

v

. MBS

1. WEURE

H AT E ST e B (AR X BT
. B #/2 5 FATBUAN, BT EZRLAT
C BN TR, AR, [
AT A EUAR] . CHUSETR) R4 7 A defn
Hi 77 W B SCSC T Bl T4 2 A8 AR -
B BBl A UM B, B A BUR BT
P B E, WA E, HAR B R
R AT TR BEWE., f5E
PG, HARMBE N BRI E, —#K
M, HTBURATEG S, B H H
LEREL S E1h N NS

FREAEEHERBAXY

Hre 5 9 St B VR X IR RI 2 LA 1994

B SIAT () 43 B0 BOE BRI O AREE, T
2002 4. 2009 FF1 2015 4E43 BN Fris i 1
BB BB SRR 34T T I .
HAT, AR N BT 8 S5 Hh 7 4%
60%: 40%[H LL il o3 ==, B Ul E g ERi i 5
H 7 4% 50%:  509%F EL A3 4

AEFHEREH TFTRETEARS

P52 A XIEEEIRAG DURT . JlIL T
FRUETT . WRRIFERETT . kTl SRR Z M.
B gdn, MERE/RT . BTN,
ez B BMRERE B b B3N, Ai12
ANHATBUX R S BTR XA R A
WURF, AR ZBURT BA S 58 1) I B0 S
Re77, MRS BYE XS B U\ Bkl 4y
K&, O NOBER (M54 R50%H, [
BIX 5E 37D s @A ERIMAN A
JIAS L (HbJ7 4 a0%t, HiR X5 B
25: 750153 1)+ @BIERL (HIRIX 5 B4
65:35LL B ) .

BB IAHEL

WS EA XA TR EAGRG R, B R
Jb. Edb, PEIE=RIX, JEEE SN E ., RY
Hrdesge, P S D WO R X 3UAR
BRI i 2 A I L2, A8 (R BRI
Prt-or B, BAARRIEEE A X AR S, T
FEIRAF P RBUM R RS RN I K . 2020 —
2022 F, W5 BIA XIRAF I BRI 53
iI°4 3046.27 127G 2962.25 12 7tAl1 3348.87 12
76, EGANIRN B EE A .

BRE, WS ER X BRI B
WESCHRFAIRE R, T X IRZ B 3 K AN BN
FEFHIE A RUARRE .

2. Ry WBUKXIELL

M5 E R X BN B BhiE K, 2020—
2022 4, N5 BIE X 70 ) SE UV BN S
8562.60 1,70 8475.90 127t 9318.75 147G,
EXE AWK 432%. Hd, —BAIETEIR
N it 5 E 433 78.77%- 85.04%F!1 86.79%,
— A ILFUR N ST d7 E R, RS E
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I DX BN AR E PR 21 1 B 2RI AR AT

&3 2020 - 202241 £+ B 75 X M BOKAM BRAE AL

(FAfa: 42D

TiE 20204 20214 \ 2022 £
—RAILTRE YN St 6744.41 | 7207.71 | 8087.82
BURF LGN ST 1805.33 | 123563 | 1182.43
HA AL ERA LT 12.86 3256 4850
TABBN St 8562.60 | 8475.90 | 9318.75

FortkoR: 2020 - 2021 A EF B8 K —RALFILRAL; 2020 - 2021
FNREE BB REUFHASMALR; 2020 -2021 FARE A6 REAF A
ZEVAR; WRE BIERYMBUT

(1) — A EFRFICI AR L

2020—2022 £, N5 BIR X — B AT
BN BT AWK, 73508 6744.41 12T,
7207.71 {2 75H1 8087.82 1278, It =FHE A1 K
9 9.51%. 2022 i, WEHHRX KAt
TREHON BT 2021 AR 12.21%. N5
B X B SR BT B g Bl
AN EERE R, AR — ORI BN — i)
AR NN ST 3 KRR .

R4 NEEF SR —BAETEMAE MR

FR R B e — R R LR

29.18 9.77 9.77
R

— R AFETREWN BT 6744.41| 7207.71| 8087.82

(fx: AL0)

iH 2020 4 ‘ 2021 4 ‘ 2022 4

Bl 1457.76 | 1671.05| 2134.40
o HOEBL 456.00| 541.81| 601.26
AV AR 161.10| 234.00| 388.88
MWNGESEA 58.38 59.33 67.83
BHIERL 300.79| 385.12| 619.95
JEBIRA 593.43| 678.90|  689.99
Horfr: BN 12261 150.96| 147.65

FTEER A PR SRl 131.28 117.57 116.65

VR P eV
EATR (557 # 17251| 18865| 198.92

A YN

LiRELUON 128.06| 190.96| 166.36
—IRAFLHEBN AT 2051.20 | 2349.95| 2824.39
ERFERIA 2787.38| 2895.84| 3279.73
Hor: RGP 186.64 186.64 186.64

— RS SO ATION | 242135 | 2536.16 | 2898.84

B IR AN 179.40 173.04 194.25
— BRI 1094.24 | 1082.61| 891.60
AESES 395.40| 405.10| 663.61
N 130.00| 146.74| 103.61
PNTRA AR E Y e 4 256.92| 317.65| 315.18
E ity i 4 LaEgR 0.07 0.07 0.07

FortRIR: 2020—2021 A R F B S R—ARAXTREMAL; WEF A%
R M BT

2020—2022 4F, WZ T HIR XBRAGH 2
AR IR FIG K, RS0 2787.38 147G
2895.84 127011 3279.73 12.7C, {5 — M ASL U
N S TH I EE B 0 A 41.33% . 40.18% A1
40.55%, % ERINZ T AE XA E KSR K E
HH BT AL () RS VAL, FLSRAS I AN BN
B EBREF— T B

2020—2022 4, W EIE X — MR A
HNE T4 14 2051.20 42,75 2349.95 127t
1 2824.39 1270, 2022 4 [A 1042 [H) b K
20.19%, F BRI S TR REUE 7 AN SR,
WA EBIRN KIEIE K. AT HBX —KA
FEFE NN AR 3=, 2020—2022 4E 7
N4 3llik 1457.76 127G 1671.05 {271
2134.40 170 [F3H, W B KBS &
— AL TE W AR 71.07% . 71.11% Al
75.57%, —MRAILFUHRATE AT N5
EE X BN F ZE I E R BB 555
ARG AERIAN F L TN 7B E
PRI . ER IR CRF=) HEEM KR
T BSNAE o

2020—2022 4, W5 H IR X — i 55Uk
N5 514 1094.24 12,7t 1082.61 12, JCH1 891.60
{278 — BRSNS — B A FETRE U T
TR E AN, (HEFSL NRF, Faett—i.

2020—2022 4, W5t HIR X — a3
B AT BIA 5270.16 12,75 5239.57 12.7T
H15887.70 1475, FIE AWK 5.70%. [FIH,
WS AR XA % %5 78 38.92% .
44.85%F11 47.97%, N 5 17 A X HLUT W B E 45
RE 1859, HIEE| ARSI I AL
L SRR E W R S NG NSO E
REE, WEHHIBXELLH 955.50 147,
FERIH CHAFLRPAT B, NEE R
Ji FH s 4k SR A FH 9 5 4 o
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%5 MEFHERE—BRAETAL LB LT HRER

BURFPESE & R BN 258.89 66.41 69.14
T4 it B e & Wi 5 AR

vin g g 130.99 0.91 3.99
B RS T LR R 451 | 17114 | 183.43
WA 4 0.49 8.09 2751
BUFtEE SR B3t 1805.33 | 1235.63 | 1182.35

($4a: f20)
TiE 2020 ££ \ 2021 £ \ 2022 £

Ig% ﬂm%\ SRS 396.71 | 396.10 470.74

A 642.17 | 641.29 692.38

th o PRIR AL 854.83 | 874.77 985.15

M2 ALK 487.93 | 496.84 585.49

AR H 375.05 | 362.73 43378

MK 867.59 | 818.84 912.44

—RAFTE LM AT 5270.16 | 5239.57 5887.70

b 31.37 3111 36.75

45 AT H 709.27 | 872.95 684.30

E A DT S A 0.07 0.07 0.07

ZHISIREATEE | 31867 | 38563 583.18

%ﬁﬁ‘fﬁﬁﬁwﬁzfﬁ%ﬁ .77 977 59

—RAFTHE T Et 6339.31 | 6539.09 7194.22
FoHRR: 2020—2021 FAEE BB K —MAETF Lk WEF A%

X o BT

2020—2022 4, W EHIR X — MR A3
H AT —RALRS . BE . thafkiE
Ak PA R T A= fi e DU I W1 4 52 A v 43 il
7 43.05%. 43.42%F1 43.85%, WHECSL H gt
B BRAN SR = AR R R A IR TAE,
— RN FE TR ST H R MK SR AR, E
I E 15 2H BORRE, AR R AT
RIEFT N T IR SHEA .

SR, WEEHERX —RAILHE R
AT ABISORN A E, — A SR TIN5 =
S A E e = PR GRS N T PN
R, RO 7 R et ST BYE X SR TR
Ko

(2) BURFHERATRE AT

RS 1 S URN ST 9 S B IR X
BSOSO () B L2 B 43, 2020 — 2022 AFHAE 4y
)ik 1805.33 1470 1235.63 14 7GH1 1182.35 14
JG, FHE AT 19.07%.

A6 ARF A IE RIS G T L

FAHRIR: 2020—2021 A ¥+ B S RIUTHASTIMAL; NEFA
& R BUT

2020—2022 4, W5 H IR X BUN M4
W& 58 656.43 127G, 504.92 12 7TA1
407.68 127G, Hih 2021 4F K 2022 £ [FE LA
N FE, REA T B RO TR BT
Horpr, EAE A B LRSN393 o5 ORI
FEWN AT 86.94%. 83.23%F1 79.28%.
BINE, BURMERESINATHRESE TR, B4k
FURE—

2020—2022 4, W5 B A X L I 55Uk
N8 754.01 12.75..484.17 12,76 A11 490.59 12,
TG BRI JE 4 SN 1) B A Bl 4

AT ARF 6 RBUFHAS Z b &AM R

(¥ fi: f20)

BiigE] 20208 2021 4F 2022 4F

FELH:
S K 597.55 | 339.50 | 228.38
B tEEEX H AT 1414.25 | 749.66 | 67853
iﬂﬁﬂﬁ CIRBIEAS | 10140 | 20431 | 25734
W %4 117.60 94.16 63.85
Frtefi BinE i & 0.91 3.99 3.07
B EEE S AT 1634.19 | 1052.20 | 1002.79

(#45: f2U)
HH 20204 2021 4F ‘ 2022 4

E-Y 9N
A LR A | 070 | 42026 ) 32321
BURF RSB A At 656.43 | 504.92 | 407.68
LIFF BN 754.01 | 48417 | 490.59

FAHRIR: 2020 -2021 FNEF BB RITHASTRA L h A NEEA
& R BUT

2020—2022 4, W5 H IR XBUMN IR 4
SRS ) SE R 1634.19 12,76 1052.20 1278
F11002.79 1276, SCHFEZAIR S HEX 5
o

BARE, WEH E IR XBUR ISR
KA — i, 1 DX A BSOSO K ST 14 e N
RS B IR

(3) BAKAZERELKILER

A 7 AL E IS N S H A X7 B
R —E AN FEEH - 2020—2022 4, N5
o E A X EAE SRS E RN ST B
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12.86 14.7T 32.56 12701 48.50 1276 . AR,
N5t BRI E A SR E WAL

(4) REEZ

P CETHETTHIRX 2022 FE
ITHEOLA 2023 FEIE LR AR ) , 2023 4F
WS HE X 2 X — A HE RN Bt
2850 1270, W& T 2022 4ESLhroe ilis. 4X
BURF ML S TN 572.3 1278, 1 K: 40.4%,
F B EA LA A AR SE K, I b
PR NI A BRSNS 226.7
.76, WNEE 799 1470; EXEEFREALE
TN 25 1478, TF% 48.5%, %t 2022
MR B LRI 2 s XA
SARBGIE S WNTRE 2131.7 1270 42 &% R
NIEGL W Ik DL i 5 S5 R R, 2023
EAX - RAFLTHE S 6100 47T, MK
3.7%.

MARE, WEEH IR X IFER A3 K,
Horprrp BN IR A, — KA
HEIEWNFFELIG K, BRSO ANZEE
LA A LEUSON T BRI RS TR, ROk
A RRAEAE— B B M.

7Ny RSN

1. HRFBUTES 4=

2020—2022 4, N5 B IR XU i 55 ¢
sk, EHEAMK 6.28%. Hi, —Bf
55 L BN 73.62%. 71.61%411 70.50%.

%8 2020-2022 FMEE G RBEFESETERL

(#A5: f270)
WE 2020 4F 0214 202%
— % 6088.07 6370.89 6584.90
LIRS 2180.97 2525.86 275490
& i 8269.04 8896.75 9339.80
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