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T4z [E GDP 3 1.2 ANE 4 f o M=k gE Rk
F, 2022 F, NEHEBXE I NE
2654 12,70, [FILLHEK 4.3%; 25 =i hnfE
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M. BT PR RO R K 5.3%.
BR. WAt v
2020—2022 4, W5 B A X B 5E B %
U R P SR 399 9-1.7%.9.5%F1 16.8%.
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PR (NS LN 54.0%. FERERG
PR ALK 35.3%. XTI HRBERR D, Hh
77 H # % A Le K 13.6%,  H g H %% [
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N 2329.8 1276, & LEMEM 2165, ANF
THBEXSHRWEREEE TEEM T4
RS . B A 2021 FEJE, BT H IR X ARSI T
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T 0.3 ANFE A . o, 3 EU N Al B
FRA T BB B, BT R TBCE BN I B
IBCTEIFI % 6.8%, [FILLNF% 0.6 ANF 4 a5

TR T, AR N RARAT PRI
R0 SCATHE R B, 2022 4, WEEETA
XAUFFR P ARIE AT, WAT @A Pt .
BE 2022 FIK, AEHHEXIERFA PR
BT BT A E 3L 26 K, B RAEIRIED 3 Ko

15 RSP 7T, 3% 2021 #iK, W&
VA XA AT LRI 199 K, %=
TGRS A 3.7 Jife oo 3.5 Jifeot, [
EEIMEK 7.4%; A SeERE 173.4 147,

www.lhratings.com

NONE VAT



BSEETEROERAT

China Lianhe Credit Rating Co.,Ltd.

Yo 77 BB Re & AR A7 IR RIRE

AR 2021 FHE, W BIRXKEAT LA
HURIAS RGTFANIAS B GTRR S “ %"
ARG AR BRI 99.3 1478, AR
FIELER] T 0.6 N EH 2, BT B R
FRELDE .

4. REREK

“+PUF” L (2021—2025 F) RN F
o AR XGEL IR, SERE T
o B R S B T, ST KR
AP 3% I8 AT et SEELER AN E AR S H AR
P 5 85 2 AN A S A 4 3 SOk I3
S HAR, #2035 ENFE KSR EREAR
SIS XA . DU RN S
96 X 250 4k 2 R 5 B H bR A & 5
UG E ORI, T SRR A P
R 2 M IR RO DB SR, AR E
Grik Rtk d, BHEQHETRE e mie T, 3
Bl T OR R RE D FR AR M % 7R SCE T A H
HEODAY, AR O T O AR K
SR, BEIRTTIEAT YR R, R ThRER BT
TS ERGERE, 2 O RAT A E, 4R
TEBCF YIS R, B IE R LT E Sk
R bR SO SE; TR HUS
HRHD, ASSCHGIEAE S, EH1a50m

TR R R RAUE, LRI

mAL KA RORPE, AP s T Gk s R
R E . EEAT HArEaE: XA R
HAFEHIE 5% /A, HAAEN DI ARIE 2
66%, 4= i B N IS R] SRR N A T HE K 59% 7
A, ERZPREFTHRNFLIER 12% 44,
PRI i RIA 3] 23.5%%5

NSEYL “ AT K HARA 2035 4T
sHAR, WEERI T RAIE RS L
QB IKEh A& R fls, A 2BiE K R ahfg: R
FENGER A A SCHI R BLNE € /1, HUEIEALTT
HEAS b, UXIRE R, ik
DI A R s et SeR it R A R, 1
e R OIS I AR R ISk
J&, TG R R G5, IRILLUE R 5

DN ) B AT A, 9 e o R BN 5

EONENSPNEIN 73 G e eS| TP €l B2 = 45 2
[ [ AP Bk A BB P R R L K
J&, MU BT RIS Ry 4xTi
HERE 2 MR, INPRARAAIX B 2Bl
PACTEREBEIAR R, S5 R A R PR 3R
TENORR, et Nakrg; it RAAR
Ak, RTHEEINAILTROT; BRA L E
S, R NS TR FZE IR R
PRICFE AR, FUSEHERE RS, EBCE
KPP NS, FELE AL e fase; g
LS, ORE RN S it o

BAKRE, WS BB XAE RS T T
AR RE, e RRFE ST KA T,
B HEAT P 2 R R ARA s ARORR F s
PRI . (HIR A BHE OER], ERrE A K e
(RN E PER R AR B %, At AT I /159K
BOR, SRR IRR Tl B A B A o

M. BUTaIEKT

IAER, WSl BIR X REINRBUR B &
RV, fEAAT BRSNS, T2 BURF TA/ERN,
PRBUSS RS KT, EIRRER. ey KIF
L B EHI T e . BURFMER S BTy
THI HUAS— 58 A o

PRI, S E IR XN (S
BATE, REBS ST EHSE, NS
H A XA TE B IR XN K 22 8 Wb 5 vk
I ZE 141 T, il 58 45 2U% 1 BUR L & 87 T,
TREE IR XN KRR 2953 4. BibhZ
RE 3329 . WE T HIRXEEATENLRE
I P 15 B UM AR o T SO WA BE
MR ATEOAAT S ATEUR ST B
Sk H K R RIS 90% L |, 2022 4, N5
o HEXAFFBUF T 4 56, ey 42
PR, ATF U FENATFNEE” 2229 %, HIA
X BRI Wk R A . 3.48 Jik. AR, R
I (5 EVE XN RBUF & T8 5o % 1B 5T
SEUFERE) (W5 BIR XN RBUR
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45255 5) « (WEHERXANRBART
BERIE I BURF R ) (NEEE
HBIXNRBUFAE 256 5) il (NS HEBIX
NRBUFRTFAEMS R IEFIE AR 868 47
MVOPESCERaE A (WK (2022) 23 5)
LM, WEHTHBXAIAES “NEH AT
DX T YR DXBURE T T IR B S A
.

BCEFF RO TH, WS R “RE R
BCFEIRANHERE, A XARGAT U ) 35 100 9k
71%, WAL E VA FI A IATIH RS .
B A s = AT AN, X E A B A
G244 1, ALY S B R AS SE  s VA
RRFEARSFEYE . 2021 4F LISKHES K HRAT I FE4R
Mol KEZ . Bite kAT BREERH D) B
W, SEHEE XA A BT 9 FEERITEE
HEH OSSR 8% LI E, TR 5] B RI6r
Y B9t 1 Lot AN, AFEEHEABX
RACATBUR fib. TREIH st “IF sy &7
MU, TR PN BIiATE), 2022 4 H A
S5 R 38 WATEALIEI, HIREX LA
FHITHGH 72 Wi, R 679 Wi, JEIRIPFHFR
49.4% . 375 20.8%- F1 KL 26.5%; G855 5T
5 “Bi7, AlE MR B4, 2022 £
T HIR X i BEH BR8] 7337 41 3K 19%,
DR AE K 15%0L . 2022 45, HIRIXEL
IR A REvh 66 k. Xk 257 %, W
TSR B A7 57 A ST R R I B 217 3%, &
X 5| #2475 4 3300 £ 147G

VR ECE BRI B DT T, SR BR IXEBUM I
BUE B AW e, ETEE R, NS
HEEXKIEE TR (S BIR XA RBUFE
TRAL TR A B ) P 5 ) St LY (I
& (2015) 10 5) F1 (52 BE XA REBUM
IRk — 25 VR A T AR A L ) o 11 S e R
LY (NECR (2022) 2 5) Z0fF, @Earfd
ST R A TE .. BURMERETE. FHa
PRGN w12 ORI JE 4 T 2H il 1) 5 or
T 2 TR RIBUM TR R, BUR BRI
S A NI B 72 [ A H T 1

W EEXHE T (T ERXWBUT R
T — A A v SAST o) PR e ) L)
(MFEE (2012) 238 5) . (HZFEHHIAKX
VoF IS % 4 ] P 4 RS AT BN (U
K (2016) 182 5) FESCAF, SNsEM B BT
FESNE, Pm BT RORAE R .

BUR B 25 E BE 7T, AT USSR BUR fit
FEH, NEHTHBXBINEEHET (NZ
TR XN RBURF 56 10 a8 b 5 BUR M B 55
EHMSLRENY  (WEBUR (2015) 16 5) .
CRTEIR<HN 5 B 6 X 5 BUR 5 55 FR A
B IMES BN (N (2016)173 5.
(M ERRANRBUFIA T R TEIR
SR 53 25 IR A A R R I ) (N BUIN R
(2016) 176 5) . (NZEH HBXBUN iz
BEBHINEY (WEUR (2020) 23 5) S5
YOPESCIE, ESL T BURTS & B, BRET
651 55 KU o

BMRE, W ER X &I R e,
FHRIUAT A 25755 XSS e W48 e, AU
PR 25 A B Va B A T ORE o

F. MESEA

1. WrEKE

HArsp E ST o B (AR X BFETD
W B B/2 5 gATBURR], BT EZRSLAT
C BN TR, AR, A
SEAT A BUARS].  (FERY R4 T rh Je Al
Hh T WSS TE B, T4 AR DA -
B VG A BUR PR, B B BURF BT
PN BRE, WA BB, AR B A
A TR SN, RERE. 6i%5E
HESETTTH, HARBEEN BRI, —&
M, M7 BURATBUER SRR, B H H
RS BN N

FREARE BB EMARS

o b5 Y 52 VAR X RN R4 DL 1994
FESAT IR 20 B 0 B BRI AR, IE T
2002 4. 2009 4EH1 2015 4E 43 AXT SR, 14
BB BB BEIE BN 73 AT T % .
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HAT, M EEAA NS Bt 5 i 7 3%
60%: 40%) LU 7=, & O e B E A h e
Hh 7% 50%:  509%F] EL A5 43

RELTHERETRATERARS

P58 A X IPAG DURT . 8L
FRIETT . FRREEETT . Ak T, SRR Z .
G2 g, MR S9N,
Pz B BRI B b 3N, Ait12
ANHLATBUX R BT IS BRI AE A K
BURT, AR BN B A T S R A B T
AE77, M S EIA X5 BT = U 14y
K&, mNOMER (M7 5y RI50%H, H
BIX HEN3 79D 5 @R A
FHS Rl (s 2 i40% YA X 5 8%
2575014y )+ @FEFL (AR X M i
65:35LL 414D .

A XATH A

W EVA XA T IREDTE, B R
Jb. #db, FEIE=KRIX, JEE SN E. #Y
Wriiesge, R E AL DX e BRI K X A i
ML AT I EEZE, AE [ BUA R
Prtor HE, BARGRIIGEEFIX ARE, b
FEARAF R R BUR e B PEUN R . 2020 —
2022 4, W5 EIA X SRAFI)_ BN 4y
-4 3046.27 12,75 2962.25 12 70H1 3348.87 12
7, AN B .

SRE, W ER X BRSO
WFSCHEAIRER, RT3 B i K A B N
PETHIE A R o

2. T WMEBUK I E

Pl A X BN BB K, 2020—
2022 4, M5 H A X 2 A B BN & it
8562.60 127G 8475.90 12 GH1 9322.41 127G,
EBE AWK 4.34%, Hi, —BAILHREIL
Nt 5 e i 78.77%. 85.04%F1 86.75%,
— AR RN ST G E R s, RS H
B X BN R R 2 T B R

&2 2020 - 202241 £+ § 5 X MBI ARANF L

(#A5: f270)

piflE| 2020 4F 20214 2022 £
—RAFTRE NN ST 6744.41 | 7207.71 | 8087.33
BRSNS 1805.33 | 123563 | 1182.35
EHRARZERN ST 12.86 32,56 52.73
BB Bt 8562.60 | 8475.90 | 9322.41

Fobt R 2020 - 2022 AR E B 6 R —RAETIKAK; 2020 - 2022
FRRF QL RIAEASIAK; 2020-2022 FA RS B5 REA FA
ZEUAR

(1) — MR FFAC R

2020—2022 5, N5 BIR X — B AL
BN BTG, 29008 6744.41 {475,
7207.71 {75 A1 8087.33 {27, iE = H G K
9 9.50%. 2022 1, WEEHBARX KA
TR ST H 2021 AEHEK 12.20%. A5
H A X B L HUR AN BT T B g Bl
AN EEES R, R ORI BUSRN —
A SN QN ESANINE i e S/

%3 HEEHER —BAEFTEMAL T RE L

(%45 f270)
I H 020 4 0) d 0)
BIOB 1457.76 | 1671.05| 2134.40
o B{EBL 456.00| 541.81| 601.26
el 161.10| 234.00| 388.88
NI 58.38 59.33 67.83
B 300.79| 38512 619.95
1= N 593.43| 678.90|  689.99
b BTN 122.61| 150.96| 147.65
(3 N2 LION 131.28| 11757| 116.65
Eggﬁ)\(gﬁ ) H 17251 188.65| 198.92
TN 128.06| 190.96| 166.36
—BATEBN A 2051.20 | 2349.95| 2824.39
WS/ 2 L N 2787.38 | 2895.84| 3279.73
Horre aRIEPEURON 186.64 186.64 186.64
— PR SN | 242135 | 2536.16 | 2898.84
LR SCATURON 179.40 173.04 194.25
— RN 1094.24 | 1082.61| 891.60
LR 39540 405.10| 663.61
WAESE 130.00 | 146.74|  102.97
PN R E A 54 256.92| 317.65| 315.18
HE o5 & LR 0.07 0.07 0.07
g%fﬁﬁ%ﬁ%ﬂﬁfﬁ%iiéﬁ 29,18 977 077
— B ASLTEN Eat 6744.41| 7207.71| 8087.33

FAHRIR: 2020—2022 A R E B 6 R —AAEFRAMAK
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2020—2022 4, W5 AR X3RS L2
ARG K, FUASE 53 ) 2787.38 127G
2895.84 12,701 3279.73 14.7C, i — M A LTS
N BT B EE 5 )~ 41.33% . 40.18% Al
40.55%, FERINZ BB XAEE RS RKE
Hp I AR P SRS VT, RIS gk BN
A BRI

2020—2022 4, W5 HIR X — a3l
BN A5 58 2051.20 12,75 2349.95 127t
Hl 2824.39 1270 . 2022 4 [F 4% [F] bb 48 K
20.19%, F TR ST AR 2 ST
BN KRS K. W BRI — KA
FEFE N AR v =, 2020—2022 4EF
N4 llik 1457.76 12T, 1671.05 {ZJTAl
2134.40 1¢.7t. [, W5 BB IXBISION &5
— A LTE AN ML E 758 71.07%.
71.11%F1 75.57%, — M A FEFUESON Jo3 & v 1) o
P52 VA XBSOSON L G Rl . TSl
AR IR G AEBIAN EZE R T IUN 17
B SRION . B RIE (B2 FREE
FASN TN 57 B US4 R o

2020—2022 4, N5 B IR X — i 55Uk
NG54 1094.24 12,75 1082.61 12 7T A1 891.60
1276 — MBS NI — M A JE I it
TR E AN TS, (HFRS: NI, Faet—M.

2020—2022 4, W5 HIR X — A
B A A 5270.16 1276 5239.57 12T
H15887.70 2. 7¢, I E -G K 5.70%. [FY,
WS E IR XA BUE 45 % 55 508 38.92% .
44.85%F1 47.97%, N 5% 1 H VR X Hb 7 W e 5 45
REJIEL . R R B RS REIE AL
L HE AR R R G TR
HE G, WS HIBXELLH 872.10 47T,
FERDH CHFARPAT I, FHEEFRX
5 FH i 4k S48 R IR T8 42

A4 AFEF BB RN ET O St AL

(#43: f270)
mH 2020 £ \ 2021 & \ 2022 &
TEH:
396.71 | 396.10 470.74
— R AIEIRSS
HE 642.17 641.29 692.38

o OREE AL 854.83 | 874.77 985.15

W 24X 487.93 | 496.84 585.49
AR S 375.05 | 362.73 433.78
FeHRIK 867.59 | 818.84 912.44
—RALTE AT 5270.16 | 5239.57 5887.70
A RS 31.37 31.11 36.75
5B A S H 709.27 | 872.95 684.30
e oot g R 0.07 0.07 0.07
THREARE W3S | 31867 | 385.63 583.26
Rl B 4 — IR T 45 A 9.77 9.77 222
—RAFETE S B 6339.31 | 6539.09 7215.20

FAtRIR: 2020—2022 FARF HER —RAETE LB K

2020—2022 4, W5 EIE X — MR A
HXWETh—RALIRS . BE . thakiE
A L B T AR {5 DY T 44 S v 43 il
15 43.05%. 43.42%F1 43.85%, L ik
B BRANRSCRE = AROR IR B T AR,
— A FE TR S )R AR SR ECR,
ROCH I E 15 28 R, AR R BRI
RIEAT T T RS Hemt.

BARE, W EIRX A LTSRN
B DB T, — A LTI &=
WA [FI, ST E A XIS Rk BN
FRER, W7 R gt S FR X SR
Ko

(2) BRI A TR A AT L

RS I S URN T 2 S B IR X T
SN ) B L2 0 43 2020 — 2022 4= HAR 43
W%k 1805.33 12.7C . 1235.63 147041 1182.35 124
IG, FEE T 19.07%.

A5 MEE OS5 RXBAELESMA LT RE L

(#f5: o)
mH 202048 2021 4F 2022 4F

FHYA:
51 - PR A 570.70 | 420.26 | 323.21
B RSB & 656.43 | 504.92 | 407.68
LR BN 754.01 | 484.17 | 490.59

BURF IS 4 b BN 258.89 66.41 69.14

R 65 B 4 L W o L4

yin 130.99 0.91 3.99
BUR TR G LR 451 | 17114 | 183.43
N 0.49 8.09 27.51
BUFERE S R 1805.33 | 1235.63 | 1182.35

FALRIR: 2020—2022 A K+ H 6 RBUFHIAETII K
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2020—2022 F, W5 i Hin X BUF 34
WS 9H 656.43 1270 504.92 125040
407.68 1271, Hor 2021 4F Jz 2022 EH[F H K

TR, AR EA L IR RO TR R 2L

Horp, EA A A LR 23 3 5 BUR
HEUNATTH 86.94%. 83.23%F1 79.28%.
BINE, BURMERESINATHRRSE TR, Bk
B —

2020—2022 4, N5 B IR X L T 554K
N5 IN 754.01 127548417 12761 490.59 12
TGy AEBUR PRSI BB H B 5

A6 ARF A IERIUFHAE TR St L
($fA5: 27)

B E] 2020 4F | 2021 4F 2022 £

£§§z§'}{ e 597.55| 339.50| 228.38
B & X AT 1414.25| 749.66| 678.53
HJT BUR B T 55843 101.44 | 204.31| 262.44
W R 117.60 94.16 63.36
FAA T B M R4 R 0.91 3.99 3.07
BURF RS Bt 1634.19 | 105220 | 1007.40

Pk kR 2020 - 2022 FR R+ B RIUFHASTIL L k&

2020—2022 4, N5 IR X BUM 3 4
RS 58 A 1634.19 42,78 1052.20 12T
F11007.40 1276, SCHEZAI 2 4+ X F45 L
Ho

BARE, WS ER X BUF I SN %
PRI — M, b DX 0 BSOSO G BURF M 2 SN
A TSR P A

(3) BAFAZERAKIER

[ A % A 2 B U N 5 B VA X0 B
W E]—E N FRAEH . 2020—2022 5, N5
o E A X E A AL E AN ST 5N
12.86 147G+ 32.56 12,701 52.73 {1470 . AR,
WS HIRIX B AL S WA /N

(4) REEZ

R T A EARRX 2022 FHE
ITTE DL 2023 SEH R IR , 2023 4F
P 5 YA X 4 X — oo 36 9B IS Tl ot
2850 127G, W&ET 2022 FLhroe . 4X
BUR L S TN 572.3 1278, B K: 40.4%,

FEREA LA AU RE K,
RPERT IR AT BIHSRNEE 226.7
{278, WNEE 799 1470; EXEHFREALE
AU 25 1276, TF% 48.5%, T 2022
R L BUF LRI 2 s A XA
SARIGFE S NTAA 2131.7 1278 42 &% 18I
NGO e b DL Rl i S5 R &R, 2023
FAEX - RAILHE L H 6100 1478, HK
3.7%.

ARG, WNE N BE X BORN 31
e, Horprp ek BN BB R B g, —
A FEIRIRASFFEEI K, BUF SN2
A s P AU LSO B sz 4 282 T B
KK AT RRAEAE— B BN

7 RERR

1. HWFBUHES 4=

2020—2022 4F, 5T H 6 XBUF 55+
g, FIEAHK 6.28%. Hrb, i
% 5 H A B9 73.62%. 71.61%71 70.50%.

&7 2020-2022 AR EE B % RBUFRERBER

(Bfz: 427D

By 2020 £F 2021 4F 2022 4
— M fF % 6088.07 6370.89 6584.86
L% 2180.97 2525.86 2754.94
& i 8269.04 8896.75 9339.80

FARIR: ARE 88 KT

M BB REER G, B 2022 4K,
WS H B X AR5 1044.30 147T,
W, RS RET 8295.50 47T, 43
11.18%7#11 88.82%.

M EHRIE, WEHEE X% E
BT HEGRR. B#ECCE s, fREE
PR ACdisf. RMKR SRR
B EDH , Bt iRiE 7 H T &R e K
JRMB e, 3T RAEMGER 2 F K
J&, [FITER T — @ MR R ot 7=, K26
ZEWNAE AR, Al — R EORME
FHRAT S5 IEEIE
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MBS AR s 0lE, NEHEIE
X U545 T 2023 =48 2025 S R LA AR
A 4 5~ 1252.68 147t 837.62 A4 T Al
1450.16 12.7t, THIl— & EAT K77

PRI P 5200 VR X BT SR AR BTk, I
BB RZ E NS EIR X 2022 4R35 15 55 BR 4
9979.20 1476, WZ T BIEXBUN AR KAH —
5E IR Rl 23 ]

4.8 2020 - 2022 F A RE A5 RBAREIRFE A

(s AL

WiH 2004 20214 2024

BURT 45 BRAT 8954.21 | 949820 | 9979.20
Horbe — i o5 I 6533.10 | 6859.09 | 7127.09
LI 55 B 242111 | 2639.11 | 285211

FTHRR: AR BERMBUT

SEE, WE ER XBURN 655 U Rr
R, I Befiss v, BURfissie e
TR BN A 2 PRI 55, ARKATH —
JE [k BT A3 18] o

2. W BUTEIRE

2020—2022 4F, WE N HIRXEEET It
J3 )N 5753.90 1276 5817.12 12 7C 1 6580.94
.76, WEH EIRRBUNGS G456 R
>N 143.71%. 152.94%7F1 141.92%. 4k
E, WEHEIRXBUN G5 R E .

Zra UL EENCRE, NS BB IXBU 6T
% REE LR I RS T s 2020 —
2022 T 55 IUBLRF A G K, AR 55 1140
B, BB RRRR SRS KB E kb,

RRAAT — € (IR B2 18], BEARGTST MR w5

£ KEIEmSRSFS

1. AR ABL

2023 A A 52 E IR DXBUR TR BT L T
(LD (BURfRR “AMILHfE" ) K
1T RA 17420 1278, IR 7 4. AN TS

LT AN = — N TR A BUR I R N &+ B AR B

I, AL TEFFRAEAT S, B ks

Ao AMLIGIFHEREH TLLEFERS.

2. AIEFFAAFNE S B 6 BRI
$-69%0

AL 55 AT RATHISE A 174.20 12
TG, NEBRE G, S B VA X EUF R
FURLTCRZM, Al RGEKBUT i AR . 22
BUF 5155 RIS AT

3. AIE I AR A AT

KL A FE NN 500 IR XBUR T
REWEBATE R, 2022 £, WEH HBXEK
JF 1 2 N A T FBUR 1 2 S N i oy
WA 407.68 1270 A11 1182.35 12,70, Wt A A4 15
i RBE RS BN 2.34 581 6.79 f5. W
560 IR X IBUR 5 SN A T RTBURF P 2
SN T X A A T 55 DR B AR BEAR 151 6
BAE 2022 K, N BB IXBUR L 6%
RE 2754.94 1070, BUMTEIE GRS THAEL
T 1 4 OO SR U X T £ 55 (%) 7 5 A% oy
A7y 0.15 £5F1 0.43 £ .

BAE, NWEHABXBUFHERES RS
THATBUR P 3 SN Bt 6k A3 5 150457 25 1)
PREEFEE IR, AL IUGRHREMANN S HG
X BUR MRS TR T L, BRI M)
A ARA -

AN

AL TR AR EMANSZ N B
X UM T P, A AR XBURRT
AL WG I R RE SR o, A0t DR PRl
i PR 3 SN 6 36 A BT N B R XL B
IR A A FE

FT XN SEE ERIX AN, WL EHUK
P 557 55 SR OL PA B A I T T £ 04 g
NMERE VR, BREREIAN, AMLIGR
FIHIARELLIE RS, WhE 2023 S5

[ ON
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HEVA X BUR BB & IR (IO MEH
EION AAA.
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China Lianhe Credit Rating Co.,Ltd. o5 BUR B8R KT IR A1E AP RS

fiitF 1 A BERERNGESERFRREREE N

A DA O BUR AR G278 SRR A =5 L, 775383 AAAL AA. A, BBB.
BB. B. CCC. CC. C. AAA ZrIH “-” FF 5T, FnEHERIT AER: AAHE
BATH “+” B “-” FFSHHMTHON, RaEHSHE S T UK T A%,

B AT R T IFZON GOB LR 10 m (AR HE A5 F 240 b i B S T P2
X GBI RB D, (HAHE R = 15 P S GO T G GBI v e o BUARSE R B RS L k.

s I | &3
AAA P25 OB SRR, AR ARG BRSO R, ¥ MR
AA R AR, TR HR A, AR IR
A LB B, ARG ORB RN, 162 KRS
588 R B TR, AR
- PR R THES, TR RIZHORB IR, AR
5 PR R 1M R T RO ER S, 240 R 1R 7
ccc P 55 B S RO T: RLRFRZEF 3R, 320 MU B
o AR
c FEAE 5
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China Lianhe Credit Rating Co.,Ltd. o5 BUR B8R KT IR A1E AP RS

BA AT AR A E £ T
2023 FHEF B REBBRBREERMESE () W
BRIZ IR HE

MRYEAR G MBI & RS PP R A PR A7) (LU faifk “BRE3E7 ) ARk
FSRNE, RGBSR AL AR IR 5 S 00 ROW R AT EREZ VP, EREAVPE
1 5€ SRR B PP IO AN 2 IER R 2R

A S BA DX BUT RAZ I & 55 PRER VP2 BURNE 10 2R R SR AU B0k, R
B DR RHZ A O I BUR B R MBFEPEGA [F 40 72 A2 TG 7 VR A BOW A 58
JRR IR P4 A

N 5 BR X Z PRI S AR AR B0 R A2 B ORARAK, Bk AR AT RE S A L T 245
PR 257 AR RO R ORI, A S8t B A DX IV BT LA I 3l Bk 5 B4 R R 1A 5%
Bkt

WA RS R VIOIE A SOl B R XA TPROURANOE 2, WA L I E R AR A,
SR BLHAFAE B B AT B8 AN I L TR FH 55 4 AR O il ) ORI, BB 9%
BT L E R, ST 8T, SRS B RS VR RS IR, L RER PRk
T, HHE N E BORE SR M ZEILVP R & (R 20 & S e R ER VP Al 5 A4l

WA S 86 XKW BUT AN K SR ALER PR SR, B LIRS E . BRI
EFZE R HAE I, BRE TR A& SO 142
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