]

2024 FREHBGXBATHERME
—i%{ES (EHD) EHRITRREG

=
|

KAﬁrﬁﬁ&ﬂﬁﬁaﬂ

1111111111111111111111111111

l

@

il

i




{5V VE % 2% 35

B4 (2024) 7900 &

BREREFEROGARAAELXN 2024 FARG BHIEXKBF
Bt — BB F (BHD B ERRLEATE &0 A0, #2024
FNRET EERBFERT —H6s (8 EHFRAN AAA,

A




= PR

o ARG RS TG R TP RS AR R E R R
H AR R R s ARAAFATHUR A NI . PP EEIE SAT R M Ik
B GG HE T AN ORAE BANBURI VRGBT A R AT IE PEL £, T ARRS 1
PRI F LR B IR W BRA S5 78 70 B R UE BT HY R KPP
IR T H B A IERE N 5T IR AR 2 B ok
PERE, AR AEBORME BRI PP i SRR ARORSE TR P-4t 5
7 WAL R PR

T AR RCE RS A S WTBUT BT, BRIIASIR P
FHIURA BAS 5 NS WBUT B ROPFR IR RS0, BREBHE VPR R
5 WS E W BUT AFAEARATZ I ERAT IO, B A IERSRBOR

= AR S I BB B A S W BT B =R AR
WA BB AT 1 e B R UR A S5, B 5 R BRI S L e AN
FEREMEAEARAT R . BCA BHE & FERAG A B LA H R ks L,
{HIBE S BEAR AN b ALAA H LA Ll i AR AT 54

VO RS PR A ROGE ] Ak (D 627, AR08 Ak (D
Tir AT SE ) ARYE ERER VR R IS5 18, EA BN PR S R T Be R AR A
o RGP OR B VPR EE BT LU . ST 21k SHUH I BCH] .

Frv AR B VPSS TR AR 5 20 b AN AR AT 350 B U 55 S, I
HASRE =G UOAE K B R AT < Rl o B 37 R L BRI

AN~ AR A REBAAEATH U AN A LI, 565 BEAE ASKHE A
WU B N DR AR 75 S v 2 LT 3 B AT B 2R 4 5

B ARIRE BN G BHE AT, REFEERE, M EEUEE R/
JraRE ] Feal. W R BOR AR A T A A i O R AR R AR
i

I\ ARFTHLA BN AR AR S 39800y e 0y b e BRAR T R EA
P

074N\

~
-
oy




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RITHIRR  TFRE VRS 8]
10 4 AAA 2024/08/07

RITHE

WP A KR R LT HOR B DR, R R 92 R A 5 ™ K K A R 2 2
o, WRRILTFHA R, L2 BT A ALRAS,  “IEROmIE M, PR X A B M R KR 3, &
KA EFFR R R B 5 TR S

W RIETEON R I RO R R P G A TP R, 2021—2003 46, 1Y% 1 IXHOIX A P A SR, 200 3)
BoKs 857 DN, B B S PR B AR

WP OO TR, 2021—2023 BB, Fofrsi Sk IO LA, A SISO RS K
BURFEE GO & VA L Ut AL B B ) F .

WP A BCHTEUR PO AR KT . Y3t T KBORTRUE § — AU AN, JESRAAT 2 AT M I G,
PR 55 DAL S 1 40

RIS K AR, IS E R IR A SETUEO A TR TR A 0 (RIS (RS, AH A3
A

RXRIHRIERRITRG A, HE

PEE Ve HO BUR{E SO 7 V3.0.202006
PREMER W BUR S SRR (3T %) V3.0.202006

e RV R CERCS RS BN A TR

FRFRIT R EER

‘ HIX 2855 A 1
o : BTN o
G S BUMRELKP A Hh X L85 5 o 2
BURF G EL K 2
. W BSE ) 2
WIS H1 505 45 A F3 -
B4R 4
BRI EEEY
AN R R 2%
SR Y aaa”
LIS SEERE TS +1
TPRER AAA
P GO RBUFAE R ARE FRI A A, B. C. D. E. F3E 6 M35, A TiPOklor A 6 B4, | RNAhF, 6 Rukcs: Mk n R ids Mk IR B kI4r o F1—F7 36 7 A%, #
URFIPH RN 7R, 1 RSIREF, 7RI WS AT S AR AR 4 B A B A G

ERITRRE | 1

BC% VA |


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

®

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

i
B 2021 4 2022 £
WX AR E (7o) 20514.2 23159.0
XA PR A (%) 6.3 42
NS A B o) 85422 96474
RV &7 | 10.8:45.7:43.5 11.5:48.5:40.0
[i] B - 4 PR (%) 9.5 16.8
SRR EH LS (oo 5060.3 4971.4
HEH CURE (200 1235.6 1523.6
WL (%) 68.2 68.6
B R AR (I8 34108 35921
—RAFTEBN AT (27D 2349.95 2824.39
Forp: BN (27D 1671.05 2134.40
—RAFETERNKR (%) 14.56 20.19
AN (2o 2962.25 3348.87
—RAFTEIN ST (27D 7207.71 8087.33
—RAFTE ST WA (27D 5239.57 5887.70
WBES R (%) 44.85 47.97
BUR RSN AT (270 504.92 407.68
WA M (L7 5817.12 6580.94
T BUN BEE G5 RE (1278 8896.75 9339.80
T BUR 55 BRA (f278) 9498.20 9979.20
T BUN 72 (%) 43.37 40.33
B (%) 152.94 141.92
53 i 2021 2023 FFE N 5 FR XA G AL RS TE A R SN FR X 2021—2022 W 45 SRR . RTS8 HIRIX 2023 SETETHAT G LA 2024 4 AT HE S
DX G vt a1 3l R A 52t 1 9 DX M 4%

S

PP E] izl VPRI ARA

Hh 7 BURAE P55 V3.0.202006

AAA 2024/06/27 R AT R
Hh 7 BURAE FPPRAR AL (FT53 %) V3.0.202006
AAA 2022/01/17 2 P BB (T4 T BURAE PP 1% V3.0.202006
Hh T BURF A PR AR A ($T43 %) V3.0.202006
73 VP H IR PP AR i B e T A
TR EYSE 7; ’%
WHATTA: M liying@lhratings.com -
WHAER: ] % hetai@lhratings.com ¥ Wl yangliu@lhratings.com

fl,a a9

NGRS ER llanhe@l ratings.com  Mhk: www.lhratings.com
Hig: 010-85679696 fEH: 010-85679228

bk Ak EARE X E 1A T 2 S E AR KE 17 E (100022)

RS

2023 £

24627.0
7.3
102677

11.1:47.5:41.4

JIHEFSEN

19.8
53743
1965.3

69.6

38130
3083.64
2331.22

9.20

3732.43
10729.23
6836.24
45.11
478.30
7294.37
11072.67
11428.10
44.96
151.80

[iEE'e

o€

SETER

=]

=2

A =

ldi
ra


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024840-P75719-2024.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023497-P62036-2022.pdf
mailto:liying@lhratings.com
mailto:hetai@lhratings.com
mailto:yangliu@lhratings.com

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—\ EFER

WEH BRI “ASEE 7, A EALHAEE, M ARdL. b, AR, NS BRIL. &k 10T, Edb. e, BREE. T
B HI 8 A XAHAL, AMS M ., 52l E s, Lk 4200 £ A B, WE HR XA 118.3 JJFIr AR, 45 4 E LA 12.3%:
ATEUX RIT T, P52 FVRIX 365 0 M. 3 AN, &b 12 MGATEIX RSN, R AERIERET . S 2023 4K, N ETE
X HAE A 2396.0 5N

2021—2023 4%, WEH B XHBX AR SEREE G, 7308 20514.2 1276 23159.0 12 T0H1 24627.0 12.7C

WS EVA XN CBURT S PPATRERE i) 1 K 1 5. BUTAS: wENIdHA, wZHIL. BRXFER THE.

.\ BMEFMBURIME 2

2024 4E—ZERE, AN A UIIRE 08, A P I LGS I, ASHA P S YK IH T £ o 6] P I AR 45 ) T B 5 AV S B
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LUK S% A HARER, SR T M AERE . EHAME, —Z=EAREY K, Bt Amii, formsit
FREBHEE, TAMANESEAM, SRS RAR P AR, T, TR ESTHMEN, THEEEZIG, Fiaide i
Hy, BB 4, BOA B GRIER MRS, BB IKE ML, TUASGE, BPoRnsE b, LRI TR, KR
NGB TR

JEEAK, FMBHCK BRI L, B ATEER, INPRTE S A AR E S R AT RUE T, DRI R R A, O
R 4 SRR 5% Sk AR AT 2, SRR 0. DA, P s e BO el & 8 K AR E S i R 7 %, 4R IR TR O IR
TBCRAGHC A 5 H = R i A R A o8, 33— 2D A BT X SR I v Sk 5 RERR L4357 5 BUTE PR 58 37 1 L _(8 L4 5 15 L %
(2024 FF—FEHOD.

= XEEFEN

Bl xsisman

W E YA X R IRE LR IEAER M K RIS EE N RIS S EE, RERRNREAX RS, RE T HRENSTBHEL
;s (EABERE, WEGTBEEEBRT UREAESIIWAR, URM “GRE. WERM. KBEFHNI. L. EEHEAEHTH
ARFk” RE A RFFEMRETAL.

W5 EE XA E AL ILEE, mARIC A, RHRKE, RIGKL 2400 AE, FILEKEEE 1700 AR, MK 1183 /i
THAR, BRI, Hdb, PEIRIX, A5 BRI, FA T b, Lvh. BRI, FE. HA S BXHIAL, ASIRE . S E
e, LR 4200 2 H . P95 A KR IRIE X S WO TR XIS E B R A2 E T, TEREEUA MRS A E T, B
AL A1) il T X 7 PR3

WE T EE X RRERWHT MR ZME X, akaz R tt A R kM@ e . 82 2022 45K, WS EEXE PR
EEMH L 139 Fh (R, ZIN (AZEH IR XH P RIEHEER) 078 131 Fie WS EIRIXA 109 F5 = a R IiE R4
ERT+0r, Hh 52 FE PR GRS R A7, R Ay B R B RS 21 R e IR RS S E S . R4, 2023
8, PSR I R DL R A P2 S 12,1 42, R 0.2%. ARIEATLIRRE, 2023 4E, AroeprIE R Ak A e R A 5.47 42
W, 5 LG 3.75%, Horb [ SRR IR B AR A AE N 527 B A XD A ™ IR 3.08 420, [FILEREHK 2.65%; X AME A AL S5 1.53 {2, |7
Fa K 3.47%: XREMRAEF RS 694 Jinki, FHFFE 13.41%. WSS ARRKENRIERE, BT AT SHTIER, BRES
FAVTEEF B S PR SR A A= AR S T B — 58 HUs AR 3

A 2023 4K, WHEHARXAMEVEME 148 HAR, BAeEE—. “T=H7 HR, W5 E R KIS INER 38.6 12
W, kB RIS AN SRR B G A S M EL NN 37%M 57.4%, BRERIEIER SR R s b AR E EM . I, A AR R
IR 2.5 LN, B ERIEE . RERHEE SN E AN 36.9%F1 63.4%, kiR P KBEHIES L ERERR: 2
HEIRIZE 65.8 1CH, NHIRIZEAMTTY AR LRSI LLE A 63.9%M 42.6%; AMEIZE 3. TILN, AMEIEZE., REHEE
AL T EEE 5 54.6%H11 36.6%.  “ =107 A, A BEIRXRNZEZEE 5800 TN, HHEEN 154 7M. 2023 4F, A HHE

EREERE | 3

N S35

2\


https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

X B A 23.4 1200, B AR 12.8%; TR AR 5535.9 [ZA R, WK 6.7%; IRFIEHEE 8904.2 TN, HEEHK
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WEBFGAT A, 2021—2023 4E, A% H AR XX A7 S E (GDP) gk, Mslait k. Wb gkskE, 2023 £, N5
IR X A IE 2737 1206, R 5.5%; 55 =38 n{E 11704 126, [FIEEIEK 8.1%; 55 =r= 38 in{i 10186 1470, [FLLE
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Tl A=, 2023 45, PSR IR X A TV IE F EL K 7.2%. i, A0 T3 hnfE [ K 7.4% . FERURE L 1 Tolk
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H, ROV FHIEK 2.1%, SRS K 11.7%, B 800 R BOKAEFRERNL R K 16.3%. 10, BERIFRAMGEEIL
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e B ] Sk F B3 K 20.2%, A (e @A EAUEIE I Tk R K 11.9%, & 3l m Eg K 13.1%, BN 2544 6 i
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TR E R K 8.6%, H P HE R 33.1%, 25 =745 A R 4.4% . FEREBOARE R g 12.0%, i3 043 %5 )
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i, IREH B R 4739.6 127T, [FIELIGK 8.0%; ZAHH M EEM 634.7 1470, IR 9.2%. il 3R E 7, T EEH 4707.9
{75, FILIEK 6.8%;: BRI 666.4 1270, FILLHIK 18.4%. 7 XIE, ARMHLX A 298 2% B EA R LK 4.6%, X F LK
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BEPEH (NEAR ) FIIK 31.5%. 2M4U8E, FEALSER Y R LK 28.0%, HlE R EIEK 37.3%, I R HHE T 2.3%.
AP, B TR 76.4%, P TEAK 35.4%, H ARG 18.9%. B kA, T EE R I K 35.3%.

X ERIFE

W B XX A SR B . ARl BRI E K, RS, MERARTAER, IERFREST, STk
BB E.

15 FAALEA T T, AR 3 P RN BARAT IR O S AT I R IO B, 2023 4F, IS IR X HLIX H- Bl BORURE . TRaof o s B 3 e
T, FITERRERRAL, MR AT AR, SRR X TR R B AMSAL. 2023 4F 1—11 A, W5 E B X AL Sl sy
N 5435.8 1470, A& 2022 AR 2.8 i MENRMNR I, W R XEATE TR REIE K, 2023 R, NEHBERKX
SR R T ST AR A1 30064 1270, LK 11.5%, o BAERE 3.7 MES A, m T EFEE 0.9 AN E 2 i, Wl mAE S 10 47,
PO HTIYG 3098.7 4470, GEAIPHE. ANRMAEZIBLESY K, 2023 R, A5E AR SN N R T AR 36317.6 14
TG, [AHIEK 12.4%, @ T RETEE 24 AN E 3R, BERESES S L, AREENIY 4003.9 1470, /8UlAE, (E000 SHAL U H &
RS ERFLINR, 2023 4F, IS IR X EEEIAR A Sl SR AR AT BRI T 254.2 42T 421.1 127081 1072.5
278, ARCCH T HEABB®K: AEHTERKER, RE. M-S G b aem g il [m G 15.0%. 14.4%. 14.7%H121.3%, %t
EITRRBUF LI 34.8%, SHECRFEARM. 2023 4 12 A, A EHEBXARTISHMBCFFIZRF N 0.9 ANE >, BiRK
AV BT IMABCTYF 2 R H N B 0.82 AN E 43 e

PEAT W, AR B R B R R N IR R ENEER, A R KR T RIET, WATT @R P
2023 4F 10 AR, W ERKPRET LTARIL 27 5, FEHEN1 K.

BRI, AR (NN ERRESRIETIRG (2023)), #E 2022 TR, AZ G ARXITERITIERIGE 198 5, %7
MG FEES BA 4.1 TALTEA 40 LT, FRILLAHIEK 12.0%H1 13.1%, 93 R B3 4.6 MF1 5.7 NE S AL 2022 4, WEEHE
R AR SR LA ROTEKRSR L 208 110 1270, DNRIGCERELZE 0.4 ME 58, B RIGKEBR T HERERKT, SRl
HARE 1A Pt .

|4 BEES T
NREHEXRRR RS BREH. BEETERENRZBIATEEREIREL, HNFEE B KRR BRI ZFkiE .

FIKE, (2024 FEARZEN FIRXBUR TAEM ) $2H, 2024 FEEXEFHSR BN EETH R Z: XA BEEK 6% F;
UL, BTN IME K 7%/ e BBk 15% 04 —RA LTSN AR 5.5% 404, stk 18 75 ALL L,
WHE IR A SV SIS HITE 6% A4 B RINIBK SR T KA & R RIS BRIEIEHITE 3%/ 45 s Bhr X AR 7 SUE BEFEREAK 1.6%
Kitie

PIIRE,  “APUH” B (2021 —2025 ) RWNE N R X EL LAEST . GOS0 1 m TR R RS T, SR
RIS 4558 v st S EE A A7 2 H AR IR e HE R A S A 2 3 SR iE S H bR, 3] 2035 N 54
E il AL 3 AR T A S VA X AT AL R R R AR RIEA DR LIRS RO, R e 5 xR 5l
TR IR Z ARG IETT SRR, ARG iR R g, RHQUE AR AT T, A3 CRbEAE /) Fraide ma; 7RS0T
FFHOE H B AR, BB AP Y ORI BN SR, ARIR R IRAT O R, R D RE R IR A it 2 RS IR
B, &V, BE AR E Sk R B W B R B MRS RSSO BSOS, AR SO AN e
[ 2 [0 R AR A% R I AL, AESTEBRERA & SO XYCHRUAEE, A7 (e A ok B35 55 . R B HAn a4
B DA P B AESIE 5% A, WA NN EULRIAS] 66%, 4B R AT LRGN ELIK 5%, Lo RARBNELIK
12%7c A7, AR B 3L ) 23.5%5% .

NSERL UL R HAR 2035 ARG HAR, WENIRINT — RAVESESS: SSEGTIKEN A RGNS, 218G L R Hshae; 1}
FEINSRAZS SR B E FT, SUR IR ALy A e hE b KRGS R, (R IR s (et Sk vt R, W
HE LR RIS R s TR, ST o R A SR 51 B 5 PR DUE R PR B RE R 0 B USROS, M v o R A e 30 5
it N [ P K A i 00 A [ B U 20 s S e R T LT B Mk B HEBDSR P AR IREE LR, MR DR R AL A% Ry 4
HERE 2 AR, PRSI B, SRR B EE R B R 2R, Mo PR A AR $RTH NV, (et NI AR Jg s it R A AR
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Ak, $RIHSEIGAICE KT BRSNS, R N RS R; 3R h R R IR RN, LIt R4 i
AP RN, T E I 2 A0 0E M SErLs], DB St .

M. BAF/RIEKI

EER, AREBEXERFINERBUNE SRR, BETBOEIS], SEBUF TR, RERFREKT, Bl BFEF X
TR WMECEERIE e BUR RS E RS HRE R . SIHEARTE, HRIUTZA KI5 RS MG, ABUF 5
SRR T R

PRI, WE S AR KOREIINRE B AT, SEBUS M KT . A, PS5 E A X E R XK 282 530 77 PV
WU 141 30, BBk IEBOF SR 87 I, 03 A XN KRR AN 2953 1F. BUhZE A% 3329 1F. WEEE A X & 9047 BOWLS<BUR
W3l v B BURFRL T GO MUERRE . MURITHRI, ATBOA AT, ATBUb . B S AR B 7 5 36 IR 3 90% A b 2023 4F, 52
W EIR X RBUR T W “BORHE B AT LR E AT AR TG ERG G RIE, FRABUNS 4 3. [TEOREH
SCME 39 #F, HAhSOrE ST, “BURGEEATFER” BibATRAE ESATFNAE 1.1 % o, WEEERKARBIFEDT “A5d A
HXANRBUFRA “HEEBRIPAT” BUE AT AT BORHE. BORAE. EESUUGIEERIT 4000 %, SRl
BT 400 Jiik. BURHE BTN, MEEHRXARBUFEIR (WEE AR XA RBUF T AfMEAH 2 R IERUE A R AT EOR L
SCAHF AN (WBUR (2023) 27 5D, R3E CAZEH BRI RBUN TR 54 BUF MR R doe ) (RS B K ANRBUN A5 263 5).
(PRIZEH FTRX NRBUR R TES (AZEE HR X S0l (R A RSEAE EARIE) I R (S FA X s PR s a4 ) - i dese )
(AZEHEHXNRBTAEE 259 5) X BUMMT . ATBORE M ST 9 B3 4T Zh A 5.

SCETFBOT L, MEH AR CHEIRT SRR, Em[$%ﬁﬂﬂﬁ$ﬁrm7M,ﬁA%gﬁﬂ$ﬁ%%iﬁ%$%ﬁ
EASCE =TI, EXSHESEHEES 244 71, “ =t HEBASED) h VA EA M. 2021 FFDRHES R FRH L. 4R
%ﬂ\kﬁfw\%ﬁﬁﬁ\ﬁﬁﬂ&&wim,imamEmﬂA%Lﬁ9$$%ﬁwoﬁ&uaﬁiﬁ%ﬁ8%uky%ﬁ%%ﬂu
P BT 9 1 JiMeot. 2023 4F, W%EQ%EA&ﬂﬁﬁAﬁfﬁﬂﬁ%@mn%»%E%WED%#%E%W%%EE%\:E%
ReFUR 8 JELL T /N ZEA5d ¢, T B 45 (R IX 57 5 g Kl X OREREEET 120, Bl#4AERRTL O RS, #RTh
E@wumﬂ\%knﬂ@EMWwﬁuﬁkn&Wn@%ﬁkﬁ?%“%:ﬁ”#%&m%ﬁ%%,%ﬁ%ﬁ&%ﬁﬂuﬂ%\%
K32 1f, SBREAAMNE 55.8 1470, K 61.5%. BSEENR MUATa41 25842 1470, 154K 99.8%. LbAh, (2024 E N 52 B A X BUF LAF
i) 2, 2024 AR LSEE “—r—BK 7 \BUTAIARNL, D@ EMAVHERCE A, ST OCTEH . R AU, TEIRE R EK
XA

VoA R BRI BE T T, 1A 5% 9 DX OEORF I R B B AN e 3, R BRSO, S IR OB TR (NS B IR XN R %
TR AT A B ) P SR 0 St A ALY (PIIEUR. (2015) 10 5 F SN SR A XN BRIBURE 5 Tk — 25 1R 4 10 305 SAE o) 38 e o 1 it e L)
(WK (2022) 2 5) 530, @f@e T H—RAILHE ., BUFEREES TR, BEE R ALE TR ko DB RS TE 24 ) 52 Aris i
S LHTRIBUR TSR R, BURTIIRARISC AN TR S H, EEEEE G, AZE S ERXEET (NS N BIRX BT R T i —
25 M I R A v ST A BE RO B R L) (NI (2012) 238 5. (NSl E ¥ X I B B8 4 [ 2R SR v S AP ER M) (IR (2016)
182 5) S, MSEIMBIE R & B S B, 1R S8 1T R A Ak s -

BUFGSEEIT, v 7 DISEIREUN 615, WESH BRXBUGER NG T (WSS A6 XN RBUR ST Nt 77 BUF 654
B St L) (NEUR (2015) 16 5). (RTEUR<A S B i XHUTEURF 51 55 IRV B /0> K A (MBI (2016) 173 5D, (A
5t BV XN RBURN A T 50 T B M T7 BUR 51 95 RS A AR RO IE KDY (NIBMK (2016) 176 ) (NS B A IXBURN 127 5T 5 55
%) (NEUR (2020) 23 50 S MESCrr, G T BURFGI5 A BRI, ARURBIVERI5S XS . R4S (N S ER X 2024 SRBURF TAER D,
2023 4, WEH B XBUFHIERSS “1+8”7 (L7 %, @il “PIA—it” MLBEesh s 206 LTTSCRFEEILGL IS AR LT
55, BB, 5 2 N BETTAZGA S AR, SR A4 8 MR R (A5 HK.

. MESES

20212023 %, ARG HBEXYBIARFEREK, —BATERA ST SHER, XARE BRXKPBEARE RS 7 EZK
PREER. R, AZEEBRRERALTERANGHRFEEK, BRNREMTT; REFRIBIAIER BRFEEK, KT Hiend
AEE BIER KIS ER; BURFEESER &2 B4 A8 B LEEON T BRI S T &, SRR AT BEFFFE — e Bah .
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A B fasl

HAfHEs/Tdhk,. & (ERK. BED. . B B/2 5 Z7Eks, BTEERSET “—REBUF—RTE” , MR, & EFE
W SEAT LB . (TREIED Rilor 7 A SR I W B S TE e, T 48 R A4 DA 45 % W U ST Tl P 2 BURF RS, B 48 BURF AL
TRIGE e, RS, HAEWBE. B8, R, TOREI. BEWE. RESEHEIH, HERVEERERITE.
— IR, MO BURAT B, W BOICSE E E TADheR ok
oS RS B RWARIS
AR P S TR X AN 43 LA 1994 4 S2AT 4 B ) T BR AR AR, F T 2002 4E. 2009 SEF1 2015 £ 5355 B gt 444
B B BRI FEBUN R 2347 T R%E . Bar, M FTERIRAN AT SR T e 5T 15 60%: 40% ELfl 2 =, 7 O e B R R e
54 50%:  50%H LAy =,
WG BHERX S THETRARS
BT E A X IEEEIPAG DURTE @ T ARG IPRER T kil SRORZHITE . S22, B2 /R M. S 9 Mgk,
Mg BRI ELL BTRiER 3 AN, AT 12 MBSUATEIX RIAL. B B IR XAENE RBUR, HIXS RO B S 0 B
WATREST, M ZE T B XS BT IR kG, 2 OBER G773 B 50%H, B X 5 8T 3:7 080 @4 i3 s
A NS T2 B 40% T, X 5 ATHE 25:75 4D @R IERL (HIRX 5 65:35 452
L= S R
W EA XA TREILDE, BRI, Bt =KX, bS5 wE. B2 g, RREICE XIS RN K XIEAHE
B IL 2AS B T SE , A6 [ A RS A+ R, B RO e R X AL 3, TSRS AR R BURF S RS PN FIAR K . 2021 —2023
&, W AR gAY 5N 2962.25 1276 3348.87 14701 3732.43 1276, L ZAbBhR N Fralt &,

b 75 B S 1B T
AR FIE RGBS — B ASETRERON Bt S HBoR, St ¥ I BN R e B 2 7 B2 A RERAE -

2021—2023 4, WEEHERKITERA ST K, FHEEHEK 20.80%. Hi, —HRAILTHEMAN ST 258 85.04%.
86.75%H1 86.74%, — Mt AT STE & b m, ST B X I BUR R e 2] 7 E 2 AR EE A .

KR 3+ 2021 —2023 4F 4 ZE 1l 1 ¥R X I B AR RS Ot CRAfz: 4200)

i H 2021 48 2022 4 2023 £&
— AL TE W ST 7207.71 8087.33 10729.23
BRSNSt 1235.63 1182.35 1527.50
A BEARZE WA LT 32.56 52.73 112.60
BB ST 8475.90 9322.41 12369.33

PRRIE: 20212022 A S FA XA S BUSNTE; 2021—2022 £ 52 VA XEBURFPEEE SIS 2021 —2022 SR 58 IR XA BEAZE IO A S H R X EUT
(1D —ASETEWH
20212023 4, WEE HIAX - BALTERA STFARIEK, =4 GHKEN 22.01%. 2023 4, WEEHHRX - BANHE
N BTHR 2022 K 32.67%0 NS HA X — A LR WO G TH o EGAMION & ELBE S, 5 —JORIE: BN — R A LT
SN T BB RO

B 4« NN EIRX - RAIEHR RN ST RS CRfz: 4278

TiH 2021 £ 2022 £ 2023 £F
BN 1671.05 2134.40 2331.22
Forpr: HBER 541.81 601.26 691.18
AR 234.00 388.88 345.57
NI 59.33 67.83 72.88
LR 385.12 619.95 672.63
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JEBLIN 678.90 689.99 752.42
Horr: TIURA 150.96 147.65 143.01
(i ERZA S L ON 117.57 116.65 126.94
EAHIE (B AR 188.65 198.92 352.95
TN 190.96 166.36 89.85
—RAFTEMN A 2349.95 2824.39 3083.64
EZABIRN 2895.84 3279.73 3652.13
Horpre GRIETERN 186.64 186.64 186.64
— IR AT 2536.16 2898.84 3244.05
LIRS SN 173.04 194.25 221.43
—HRBEF BN 1082.61 891.60 2250.67
RS 405.10 663.61 872.14
RN & 146.74 102.97 184.26
WATHE AR E W 4 317.65 315.18 684.10
E e pr vt 4 LRSS R 0.07 0.07 0.07
Rt B 4 — M dr AR R 9.77 9.77 222
— R AFETREMN St 7207.71 8087.33 10729.23
PORRIR: 2021 —2022 42 52l FHA X — ALK 52l B A X I BUT

2021—2023 4, W EVA XS LGAIRONZEI K, 5 —RA LIS BT K EE 22500 40.18%. 40.55%7F11 34.04%, 2% N:
FEE Py 5278 B ¥R DXLE [ 5K 4 ) R PR BT A B AR M A, LRI I R GRS SR AR — s A

2021—2023 4, WL ETAX A LB A THRREG K. Horr 2023 R 9.18%, TERLFREEH K. 47 RIRE
TSNS, HEE BN K. B VAR X A TN DB A, 2021 —2023 SRS FRERIE G, 5 — e AL TR
NI 58 7111 %, 75.57%F1 75.60%, —BAIETREUON BB M. A 5200 BA XBUSORON R g B B9 BLAN B IR B B
FEBRN EE BB TN ATBE RN BRI (B A R ORI T B N o

2021—2023 4, WE ER X BESRABEIEK, B AT ST TR E A

2021—2023 4, A5 FA X — AT S A THFS K, SEE E A 1K 20.58%. R, 1 58 VA XA 23 52535000 44.85%
47.97%K1 45.11%, W5l R XS I BUA 43 RE 085 . BB LA rh S L BRSSIEA SO« e HE TSR R e R S AN 45 T A S 4%
WHRE, WEHERXMALSR, FERHH M ELRPITESE, TEERZIE GRS E.

K 5« S BG X A ISR ST S TR L Gz 4470

TiH 2021 4¢ 2022 4F 2023 4F

I%Eﬁt,i/&;i Wi 396.10 47074 543.65
HE 641.29 692.38 774.62

o fREE AL 874.77 985.15 113.90
W2 HtX 496.84 585.49 710.64
PAAE RS 362.73 433.78 473.25

e RRIK 818.84 912.44 982.68
—RARTE L HE T 5239.57 5887.70 6836.24
e frrb e sz 3111 36.75 35.76
45 EA S H 872.95 684.30 1992.36
R4 DY o e gl 0.07 0.07 0.07
AP AR T T AR 385.63 583.26 580.78
FRitA it 8 He— i e 4 & 9.77 222 11.45
—RAFTE I Ah 6539.09 7215.20 9507.01

BORBRIE: 2021 —2022 4F 58 FVA X — A LTS S 5l AR X I EUT

ERERRE | 9
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2021—2023 4, WE AR AT AP — A URS . B . AL CREATEMY BL R A A R DY TR S HH A 2330 o
43.42%. 43.85% 27.87%, WBCCHLFIEELS o BANNSORF =R AR B R AR TAE, — AT S IR R MoK SUS R, B
ST RSB RARRE, AARREF AV BOR AT T T RSEHbt.

(2) BURHEESTERCIHED
BURF PR SN B A S B KB EZA RS, 2021 —2023 SFHEHEC, FHEEHK 11.19%.

K% 6« 52 BRI BUMPEE SISO BT B it CRAL: 4270

TiH 2021 ££ 2022 £ 2023 £
FEN: EH - E B ERON 420.26 323.21 375.25
BUFEZESINA T 504.92 407.68 478.30
R LS ON 484.17 490.59 735.49
BUR 3G R AN 66.41 69.14 80.30
Rt it B L Wi g LAELi R 0.91 3.99 3.07
BURF MRS T FR R 171.14 183.43 174.90
NG 4 8.09 27.51 55.40
BORF ST 1235.63 1182.35 1527.50
BOREUE: 2021 —2022 4 P9 521l FVA X BURPERE TR W5 B X IBUT

2021—2023 4E, WEEH HIEXEBUFHEZESIRN A TS T, REA T BRSO T BT o, B R A RN
S35 5 BURF S S IR B 1T 83.23% 79.28%11 78.45%. ¥EAKE, BUNMEIESURN G PR, SRR —8 .

2021—2023 4, WEH BB XETGESTIFFEIE, M SEUFPERE SN B 2 2B )

BIZR 7« WS BR XBUMPEE G0 BB T B 0L CRAZ: 427D

BiH 2021 4¢ 2022 £ 2023 4

FEH: WX 339.50 228.38 273.90
BUR RS M AT 749.66 678.53 959.73
M7 BURF & U7 45 1 25 3 204.31 262.44 320.46
WA B4 94.16 63.36 74.35
Rt B B L T R4 AR 3.99 3.07 2.00
BN RS M AT 1052.20 1007.40 1356.53
BORRRIE: 2021 —2022 4F P 521 FVA X BURPERE S SO 3 Wl B X BUT

2021—2023 45, AEETH R X BURMERE S SCH BB, SO 280 3 2 J5 BURF & 00051 5530 AR S AN £ 4L X 45 3 .
3) BFEALEWMENRHR
2021—2023 4, A FEALEWRAR AN H BB RV EINE R —E b EH, ERBEEN .
(4) RKRBE
R ST N ZEE HIE X 2023 FEBEHATRE I 2024 SEFUE R R IR ), 2024 EN T HEIX 2 X — A LSRN 3100 12
I, W& T 2023 LR A X BURESE G TN 678.4 1470, b 2023 A 5brse BUBK 41.8%, FERIPHIIERTT. FRigTi
B LA AU AR I 2 o 0 b P g AR 380.5 1406, IRANEE 1058.9 14t AXEFRAZEWHEIAN 65 1475, R
42.3%, FEHE 2023 F— RPN Z . S XA RESINTI 22558 1270 L7E 5 RBIONTE L. b Jerh Bl DL 4 525 45
BRI, 2024 44 X —H A LRSS 6900 1278, MK 1.2%.

7~ REIRAR

2021—2023 5, WEH B XBURFRS BN, U—BH5hE, BARSHERE, BURHSESEEN TRMBER B
MABMTEE, B EHRRFERE RN EZANE), RRIE —EMRE R, BERSRRTE.
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A B RS RE
2021—2023 4E, WEEH EIB R BUMNR SR, ENEAMK 11.56%. i, —&HE% SR8 71.61%. 70.50%F1 69.78%.

P& 8 « 2021 —2023 4 N 52 iy B VA XBUN TS R CRAL: 270D

W H 2021 4F 2022 5 2023 ¢
— A5 6370.89 6584.86 7726.74
LIifii 55 2525.86 2754.94 3345.93
& it 8896.75 9339.80 11072.67
GORERIE: A 52 R XKW U

WS BB ARG, WA 2023 K, WEH HBEXARBIFESN 1157.09 1270, B EEMRSRE 9915.58 1476, 40k
10.45%F1 89.55%.

WG, WEEERKHT S TSN THBEE. B D, Hbliss. bR, Z0EEH. RMKR .. SRR
B EIE , B HAIE T 25 S R R & TS, ) T RASGEME S IR E, FRNERT —E MERIR %=, K26
ZEWNNENEEGORIR, FITE— EREE AR5 I BEIE

MBS AR A IE LG, 2024—2026 4, Y5 H A X IBUR i 55 2L A A B AU 250 839.32 1276 1452.40 1Z.JGH1 2060.18
1258, HiE—EdEP M E.

F N 250 B VA X I BUTHAL 2ok, WG E 1521 BYA X 2023 4F 17 6 25 FEAR 11428.10 1270, W55 B 1A KEBURF Rk —
SE IR 23 0]

P 9 + 2021 —2023 4 4 52 iy B VA XBUN TS BRAUS L CFRAL: 278D

iH 2021 4 2022 £ 2023 £
TR 5 55 PR 9498.20 9979.20 11428.10
Forpre — et 55 BRAR 6859.09 7127.09 7995.49
IG5 55 BR A 2639.11 2852.11 3432.61

FORRIE: 950 A XU

75 BAF R R

2021—2023 4E, KW ABRIXLEEM 8RR 5817.12 1475 6580.94 {2 75H1 7294.37 12,75, W5 B XBUMER S S 460 J1r L
BN 152.94%. 141.92%F1 151.80%. SAKE, WEH HIE X BUR G S fEE E,

t. REAGRI A

FHBRIMA NS G HIEX AT EHE, AR B X —RARTERA AT A8 T R BRI AR AR W, AR
HIA BEREAE ) KU ARAR -

PNV

2024 5 S EG XEUF LR —Bhide CED (RUR AR “ AR O KAT 880 11.3887 1478, WK 10 . AL BT, A
WG EAT S — K, B — G4 . RIS B G M T8 2017 N5 BIA X BUGE RS RATIN— ki (CBHD Bk
&

AR A B AR BT RS S0
AIEIA T RAT RN 11.3887 4270, NG 67, WA RGEKBUNFZRIAR . SEEUN 515 2 R 7).

Y HOTTER AT Sy = A SR O A T BUR P SN A v+ BRI
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AEAETEIR B DS H

AIAGHRENNNZE T BIEX — AR 2023 4, N5 IR X — A SEFRE N &R — BEA FE TSN Bt 23 B 3083.64
1201 10729.23 1270, S A A5 25 10 AR B2 0 43 A 270.76 f5F1 942.09 15 . N EEH H 1A X — A LU A T FI— B A L s A
TS AR S R AE IR i . AU 2023 SER, WZN HIA X BUR— B 55 4280 7726.74 1470, — M LTSN &R — A JL TSI
N BT — M 51 55 B S5 A5 507N 0.40 £5F0 1.39 £%,

I\« TERZER

ETXNES AR X A WEL KT #7655 80RO AR AT GIIESE RE /) SR & 1740, BRA BHERIE 2024 NSO BiR
X BN PR — e (B3 MBS0 AAA.

ERTERRE | 12

7 n/=f

\¢
[y
'—h_



China Lianhe Credit Rating Co.,Ltd

m&&ﬁﬁfﬂﬁﬂﬁﬂﬁﬂﬁ

it WA BMRRFERAFRZERE X

A BRSO BUR 515 F SRR N =L, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA T “-7 7
ST, RN ERASREIRTAS S AA REB YA 7 BT BTN, R s S E T IR T %K.

BAE SR SIRE T VPG RIS LM [ AR AAR S T {5 P20 el i B R 7 PP GUt AR B vy, (B HERR 15
E PPN RIBLIN R RE

BARSEH AR B RS IR

L X
AAA BEERR S BIRE IR, SEA R R RIS, AR 1
. BEER 25 HORE ARG, AR RIZ PR R BB K, F520 K (R
A PRI B TR, B ARG SR, AR
535 PR RE S, ARG REIER, ARG
BB PR R RS, SARGFREGMRK, AR
. BEE A 25 B RE T BER MR T LA U2 DR BR 0, A
cec BEI 25 O B (R T: BLAT RO FFFR B, 16240 S
- AR
c R AEALiE %
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IRERVELR ZHE

AR R M EVE A & BB VRS I A IR A R (LU RIRR “BRE 857 ) A RS HNE, BRE 5T
R AEAIYI TS VR SAT RO0 A RFER AT BRIEA VP2, BRIEAVP 0 B0 € JBRIEA VP S AN AN E A BRIEA VP2 o

PSR I U T AR IR 5 5345 PR ER VP2 BURH B0 BER R INHR AR S B, BRGE BHE R R A SC
B BUREOR NZRFEVR S & [ 4 52 AE A0 A RO N 58 R BR R TAE .

S BT S 5PIR DU AR SRIG DL A AR EORAR A, BOR A T REXT A 00045 25 907 AR KR
Wi P EE ORI, A 52 ot I BT L R I S R B 5 5345 T SR AT R BER

BRE B R VIR SO BI6 XEFPIROUARSCE B, IR DU L E KA, sURBLIAF 1L
B U RT RS A I G P S5 907 A O (K BRI, KA RS R BT L B, RNt
IINT, PESETAEOR RS VPR R, ARER VPR, JHZ M BOREOR MBS R L i
LAR R EREA VPR NS5 R

i St BA X I BUT A GE SN SRR B B, B MBLIREHUE . RIS R A E R H
M, I B4 W] DAL Ak s PP
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