AT RERESMNEXREA R —EERE
KR A B E TG 5

EREERLS

BAT AR AT R (FAE
# Jfi: B iEiE
H  #: 2025/01/17




B BB e e 4
v BB s 4
N =113 ==1: = =1 OO 5
= REBRBENBRBABIERTTE oo 7

BB AT TSl 8
. /G2 ST T3k 1= - 8
() AT A ettt 8
(Z) RERETURFEZATEEI oo 8
N 11 = B0 i L - OO 9
=y BIERIBEERBIND e, 10
(=) TE ZEATE T oot 10
(G B = = OO 11
(Z) TEBDATTEIH oot 13
(F0) TEH A BRI oo s 13
M, AEAGEMRBIEEZEEFEER oo, 14
B AREHMESAIBRANIREIA oo 17
(=) B ERTE T ZE oo 17
(2 B AP IR oot 17
(2 R ILF e 17
7N AREFERITXHEEELER oo, 18
(=) CRZBERTFTETED) oo 18
(Z) AMBTTBEIRED et 18

EEIBMERR .ot 19
B B e 21
(=) BT L FTIETE oot 21
() BB et 22



o
T AR (FREAR) EIFE ST IRRATEITAT 2025 F 71

XuHEXANRH BHIE ERESNERGEAR —EEFE
EREUBEETRAMAFLRREERN, F1ZTE fFLATHE
REBEENLH,

KB ANEITIRAE (PEAREIFMETH L), (B HRX T
BT BRI A EEMEN) (B %([2014]43 ) . (MBI XTEH
R I TT B & TR 4 A B B A sk ny 8 Fo) (i F[2016]155 5) . (i
BE A TRELRIE R 25 BRI B KT8 09 34 77 BOR % TR 4 i
freg gy (MF2017]189 &) . (kAN T. EERALTH
B R T WUOF 77 BURE & TG 25 A AT BOIE B & Bk o T AR e &) (i
BB K T A b R 77 BOR & T 72 RAT BRI A X TRy &) (I T3
(2020) 94 5D, (W BCER X TP & 377 BUR & T T E & 58
EI A ke ) (W I[2021161 5. (I BER K T B0 K 3 77 BRURFf
FERNAFTFEEEAFNEL) (MW (2021) 5 5. (MHEH %
THAM T BAFFRARATER AR E ) (E (2020) 43 5) %
XA (BIRES T NEIEF BV FTEANE). (BIFES LR
B FFOL AN GRAT) ) FHAAMERAR CEEELE) A B
MOARAREFENEL, "REBETT ERZRT, FET HUR R
o S fE A RN, #ATT ASWEERIE, RIER (EZELE) AT
WNRHELRE, HH., TE, TARMELHERENLGZ. ##H, T
FAEBITH, RIPUERRSIHEE AR,

AP HAT L R B ERE, B 45248 % 8 LT A XF H,

i



FUZ A, FRENEAAZEEL SRR RIEH ARt
B9 A B AR v R L A S0 0 R e A T AR L B AR AT R B PR 3 B K
Bk AR, THEEEMBIER. RPERRELEARRK; RIEELEA
FIT 4 R B9 8 K B A AR SR BT 8 5 R 4 — B RAE RS A BT 47 R B SO
AAERHEY B S | AR I A 5T B P AR AR A A A R B SRR U



T ﬁ)‘(

B—1 BIE

A(EERLA)F, BEFZARHA, THHEEZFZEX 0T

%1
T

®1IAEANE

BX
2025 FRNFHHEXKFETMEF (F—#HK) AEHEHEX-Z &
EEESNEXGE AR — S EFEENENEETH A

I K
ENN

HEE BHIEXARBUF

G CER N

WX & B e X R #EEH T

nt %-+F
D

AR EZRRLITTE S (TR HER (2025 FAREE S
REFEIG# (F-HK) AREFHEX-Z&EFES NEXS
N B Z bR B RN R B R AT R )

(st &
KT #77

%)

WEREEEXMBT. ARE BERR#E Iz TH AN (2025 £/
REHERBFETG 7 (F—#HAR) AXREEER-ZEERE]
N B K B — i A RO B R T r Wk s B Ry
%)

RERE
L

(2025 FARE BB XK BUF LT 7 (F—H#K AREEBR-
“HERFREIMNER SRR ZEERERXEWBE T IRk E
RA)

mmaw (PR ERE S

AT
Tt A TG

AR, 77T




—. RIFAER

AHEAR CGRERLE), A EMSELT = H:

L AZERENBULH AT REFABWEE., TE. EH AR,
ZRAMBNTREN T T, TERBETE. E045E4EZ
X =3

EHRARIECHAFEZE—TRUDZ AR ERRENH0FE
AR, TEMRE . R, 7 &S ® e FLHRR
AR B9 S B OEAE A

3. ARFT IR 5 € TR FTE A R EERARLREER L. &
FERIN A AWM T RS R B K FETEF T EEH
FESREWHATII R, H AT A TR A AR K BB LR b B e
A o e A T B O B BR O B AR E

4. KFRFN TRAEZENEFEEN ., FEHRBFHEEXT
AR B SR A LR BA M 52, AR ITRAREAR KRBT,
B | L A B B P DL R AR 2R R AT R R B R A ALAG R
BRENELEN, SRIEEZLREZEN

B. AT IFKE 46 7 4R ey LA U, S UAIIAT A 2 B2 %
M. HIAZERBRREXHEAREL REERNL, X#ESE FdT
ZRAFENFR LT, T T, SAMENEHSBARLZEZENL
HIomE, AT AE B Ry

6. REERNLHREAFALATRFZENER, REKFRA
FrANRTHERE, REZELEIRAFELMAEAAR, SHE
T H A AT LLFI A

7. XEBERBENBERFATARANRTET HmEARFHNE

-5-



f5 A
AT ERFHMER, KAZREIFAT L2890 FA706E, HIE
A A g R R A R R L



= FEEERBRANEXRTSE

GRS o i b NI RSN VY & &

2. EZF AT AR, THBMEFENL;

3.5 ARBERELASHE WA TN B AW E L RE, €
B0 A ERE. IE K B R R

4 R FE AR R AR BUR R 7 DURCH #8151 B e ok A



T EX

— BREWGHZITHXER

(=) RAiTA

RENE XL, AR ETHEAELATERIAZ H HEX ARBT,
A E % [2014]43 5, MHF[2016]155 & Z M E (2020) 43 S Hy#L

At

o

(=) AKRERGHFKATHIL
RIECKR I B RFEH R, KRETF R ZATHEARE LT

2 PRITEMHRSFGERR

TE WA TE &R

T B 4 # “HEERENERGRAS - E B E RS E
EATHE R RHRAT
RATHE 2025
RAT A 10000 7 7©
it 7 & B & Fl & AT B Ak A
T A1) & 2.81%
£ B 77 A EEAT R B BT A
RATHIR 10 4
E&ERe Rk | AT &ERZE NEXRGH AR _EERERTENEAER
A RATEH F12.0% ¥0000.0 7 76
it &AT % A 187 0% M00.0 7 T




=, DB EEE

ARETRAATEETF AR —EERE MEXTRLB
CHERERERBE I, T A E AR E BiE XA RBFIE
ARTER, REEZwWERANRE HEXRBERT,

RENKET BERRBEHTHAN (B LHIRD) URAF#E E
R ERE R AT R LM (http: //www. gsxt. gov. cn) EgH 5

REN, AEAFBRTIZE, EAGELT:

%3 BREERE
RATERIENR
£ W6 X 25 i
shrn | P OEERR | ik T
ET

WH & A e B & AE R =
e % — 1t o1z Fl KA - 11150000011512706W
*=E N
®EA FE
3 He 4 WX & BEXFAERTRTX MR R EE 68 5

WREEEXRBZTAEBERBRAXHT, ETX, TERE
FhEmet. Ko, SAFVEMLAD, HEBERXABBRIE
EEEN (EA%, #RAETERIEREXN (hi—KF
HRER | B INMEBEXA (DRI —RFVEMD); NEQrTm—RFL
N4 B34, ARBEIZERELLZREFC (BT, FofkESQ (E
PO, GaXBBATENENIFEFQ (EAK); AFAEHZ
KEVEM2A, HEBERRBZHHAFTF O, BIERRBART
BRE WML R, ZEE b 1799 4, LA AR 1388 A




= BRBBEFBANE

(=) REBELRBFRL

L BE 2 —EEaE NERSELNE — R ERNEHR
B

2. R B ARE EERREZ/T

3. BERRME: RERE, FHE. MRE, BIETLEH

4. BUWR: 587

5.EUAR: TALKA 9.1 AE, XAFANE _HERE
FP IR — RN B, R B AR, Rt
B 120 A B /e, BEKXBEFTE 25.5 K, 4 BXEEFTE 2x13
Ko 2LE_EHE (KB, RE%5. FH3ARETEA LR, o
BRAIX3A UREET 1L AN A RRFRAEFRE 1A,
FP TR 24, TLIWFE 1L, BaEsksh2 L.

FlrERHELKN 116.8 A8, Hod: #HE 2.6 082, HHE
24.2 B, XA R nBmERR, RITEE 80 N E / /B, BE
TE 12 %, WHHF1E,

ERERIEMBNABREET| | EXESE, 2K 3.2
B, BR=ZF N BERR, BEFL LXK,

6. X HMAE: FHEZKALH 257697.21 ft, HF: TEHEA
245086.94 0. WEWE# 7352.62 AFou. LEERHMEA
5064. 65 77 7. ALK 5% 193 77 TTo

7. BRI A E I ATAE 2023 4 7 F BRAT#E TR & 22800
7 CEHA E 2033 4, KATHAMR 10 4, FI=E 2.87%. ZEM &2
BEMEATER A G, A TELAHNG R RS, BRI BT

-10 -



TRk AR T2 L
£,

8. MERRTH: JERERTHILEERERFRREFHAT, if
XIZEVHR A 68 A, BE 2020 4 5 A—2025 4 12 A,

R A W R AR B R KAT R m, ATH ER AR K
SH A AP AR R TR, FEENERAR A ENATES
WE—RRARERFKLRNREERL

(=) B FHF I

ATE BT ARSI FH]. BiE ChHERKTHELTE) WHER, 7
HEBRGL THEXH (FZE. &5 XHEMHTAD:

R BERE BRI A R AT 2. 8T ME, AZATHIR 10

* 4 MERARER

#og X =
(WX EEHER X BRgE
\ o i\‘ | HEE
WERER | ZRAXT_HEREN BEERE | 2017/11
1| THRE | 7 (2017)353 | EXERAB - ERETE |
B il &S /13
= WAL BN B TAR W] 4T Mt o .
=
RARL BB ) g
o N X (RBEWITXTHESE FAEAR
& i i \ 2018/8/
2 e (2018) 487 | 6 X — & ik £ RN BT HFu [H & u
= BREIEMPEITHM/E) | BTl
(WX EEERERBRgE
W& B ER éﬁi%%if%ﬁA%’ HEEE
WEHEE N FEAE ) FEER T R %R | 2019/10
3 e F(2019) 755 | ERFERIEIETE L P— n
= ¥ IH Bk LR A R Y
=
EOEITD) g
(AT _%EBE NEX E
TP SENG: AT rEINER ﬁ%ﬁg 2017/4/
4 EEANE (GB5) —#HERZE | BRAS
#E (2017) 3 & 21
EDE S EE- RS HET

-11 -



B R & A

(RTHZ MNER A=

4 A R £ 5 T
e KK sk HERERXEE k?ﬁ% s | 2017/2)
5 | iHEE IR (ZHERB JHEMAS ‘
(2017) 6 5 ‘ . e v o A He A 28
#HE BERGTHEEFELEE
R0
2 H Wx % RS 2022/11
6 | MXIFT | 15252420220 CE R AR 7T ) B RE /%0
iE 0021 & B
* T & “NE X
A f%% Lﬁ%if“?% e AR
1 W AE Uk BRI R ERENK 2021/9/
7 (2021) 424 | | HAfuEH
A 1 B W (ZHERE) ANBTE v 30
7 Fi 4+ 0 ) T
(AT_#ERENEX
aomwm | ‘ Cra
+ HAE d AN B AT RN } 2022/3/
8 (2021) 186 | ‘ WX E+
#AE 2 B W (FRBEAEEE) NBI - 29
N B R o HAE A ) o
8 M5 4
AR ITE A Az | 2020/6/
ESZ] A-005 AR TEFIA
9 F14 (ERITAEFITA) & .
XN
SE &
EXSUN S
i T E 2020/8/
10 ﬁ§ij — (il T EEH) BEFE o
R IR F A
]
SE &
= U
i T E 2020/8/
1 ﬁ§iz — e T4 ¥ 1% 4 BRI K .
R IR
A
NEES
Y] SR NE | 2020/8/
12 S (GETHTEESR)
Bk 5 3 BT SHE REFE | 17
HIR KA

-12-



N

AT 1 A0
13

(RT—#BERETMEX
RN B R E RN
B B B o A 3 A 4 )

WE &
HERT
BIE A
PR ]

2019/12
/12

() W% HHLA

MESBEATHRELH (EEAK) LEM (AT kT

PN A B R T R A B A AT, AT

B . RO R R L H AT T B
(W) 7B FAEERER

AFEMEER T &, ANEREERALU TR ER

F+z 5 MFRER
KK 100177.93 | 36.04% WK% 4
£ 815 T f 167800.00 60.36% W B T % 4%
A H15 T i 10000.00 3.6% T B T # 5%
A1t 277977.93 100.0%

M ERFUE W, AT EHFEZEHNT 2 LE N 277977.93 771 7T,
He, B EALER 100177.93 F 6, KALHFI A 36. 04%, 7 4
(B RAXTEHEAAFEATERATE AR ENE D) (BX
(1996135 &) F A THARFREXTE XA R WO ER. 74,
AT E X & AT 0 77 BRF & B 5 177800 77 G, EL & AT 167800 77 T,
AR X & AT 10000 77 TG

-13 -



M. AEAGZFI R E 7 & FEHR

ATE BABMEHRRATZ HRZFA AL AR Z H LA
PR, £ = A% FUE 152828.51 /7 76, M| E A 51909.70 7
T, TR N 13722.34 7T, TIHPES Y 202252.54 T,
L5 B T E P42 R FIE (EBITDA) % 420713.10 7 6. % /&
T Bk kA B B 4R B F o 229709.70 77 T, 1B LT 1 T
BEHESWEZE (BR&MFE) REATEEELTRAT:

* 6 BEENHEE
T H 2024 2025 2026 2027 2028 2029
T B A 0.00 0.00 | -6836.36 | -5565.72 | -4225.36 | -2551.04
RLAZ A R 5216.36 | 5356.86 | 5497.36 | 5497.36 | 5497.36 | 5497.36
P 1314 0.00 0.00 0.00 0.00 0.00 0.00
#1H 0.00 0.00 | 11236.25 | 11236.25 | 11236.25 | 11236.25
B BB FIVE+4TIH | 5216.36 | 5356.86 | 9897.25 | 11167.89 | 12508.26 | 14182.57
fit % A K A 5216.36 | 5356.86 | 5497.36 | 5497.36 | 5497.36 | 5497.36
Rt AR EHE 1.00 1.00 1.27 1.47 1.63 1.79
= 2030 2031 2032 2033 2034 2035
T A -613.81 | 2587.43 | 6306.82 | 8710.38 | 8701.92 | -1232.25
7 A% 2 A & 5340.86 | 4131.36 | 1974.36 | 1262.54 | 93536 | 794.86
BT %7t 0.00 0.00 0.00 0.00 2171.42 0.00
#71H 11236.25 | 11236.25 | 11236.25 | 11236.25 | 11236.25 | 11236.25
ERLETALE+ATIE | 15963.30 | 17955.05 | 19517.43 | 21209.17 | 23044.95 | 10798.86
it %A & Fu 45340.86 | 64131.36 | 46974.36 | 126254 | 935.36 | 10794.86
RHARERE 0.95 0.65 0.59 0.70 0.82 0.82
T E A 11812.12 | 13251.77 | 15034.72 | 16806.03 | 18936.81 | 21240.17
R A2 A F B 654.36 | 654.36 654.36 | 654.36 654.36 | 654.36
B M. 3526.62 | 4417.26 | 5761.48 | 9097.06 | 10096.82 | 11177.56

-14 -



#1H 11236.25 | 11236.25 | 11236.25 | 11236.25 | 11236.25 | 11236.25

BB FLE+ATIH | 27229.36 | 29559.63 | 32686.81 | 37793.70 | 40924.24 | 44308.34

it %A B Fu 654.36 | 654.36 654.36 | 654.36 654.36 | 654.36
RUAREZE 0.95 1.07 1.21 1.36 1.51 1.67
T H 2042 2043 At
SERiIN= 23730.03 26734.87 152828.51
LA & F) K 654.36 327.18 51909.70
B 37t 12345.81 13722.34 72316.37
#71H 11236.25 11236.25 202252.54
R HT A I +37 1 47966.45 52020.64 479307.13
fit %A & A0 654.36 23127.18 229709.70
RUARE=E 1.84 1.83

®7 BEENHEDER

ZI
B
ES
£ | 152828.51 51909.70 13722.34 202252.54 | 229709.70 | 1.83

FotoiEw MEZA  ThLE RiHFwHEHE HERE

A R et Bt H A

ARBEENR: REEZE=-EBITDAMTH AL F= (R E %W+ 2T
A RATH+ R HR B+ LR L EHRB) TE5AEF,

WH: RUHTEREMCERTHFREINE, EXAHEAXRIANL, #HH
W, URLEXFWFR/HM. FRALDAFUNKIERELHFEN, Bk
HHRETEE RN, TRESHAFCETREUNEERUANHTEL BUHT
RBEARM.

MEERDT, URFEHAN, FFNRARE TS REFLE
BEFENRANEER)AATRFT 1. &9, BRABZHEHFT 1,
KATEAZERHENT HFLRAREONFHE; 2EHBEZRHAT
12, RAZEHATMETERT 2 ATHRFAL, HrEiyn K
BN

w4, EHEAALEABNANR T EZEN 1.83, ZE XA
AMBRFeEw AHNNERZE.

-15 -



HEEREH, TERFFEHEAA, TETRAMNETLAE
hIEBRSFERHUBETELARNRE S, REFEEEN 1.83,
BUE R A B RSN

ZAULENE, THRUHARE ELTHARFFEH AR E LT UL
HEET AR RWEK,

S, RPBEFAN, R#E (ki ERXPEFE) BH#R, £3
5% B 51 50 B KA AR U A7 3 6 5k U8, 3 A B B i RE 46 1R
EEARANALSTA L, HETE KEMEE B RFHE. Fa& (b
FRFERRFRATERGTHEY Fo (R TRRKKBETE kit 5 Bk
W B RT3 BOR TR S o R B S ) S XL X AR
Ko

-16 -



I ARSI ARS L

(=) KB ARFHHE

P 5 A B IR A PR B S TR B R P T R R
AR EAHERRSFHRNZELIE, FERFTEREWHEXR
A fE A ERATAG (http: //www. gsxt. gov. cn/) , AR & &
RS AR E G—itaE AR A 91150192MATELCQKI8, & W 4t
RWagruEas: 23 59Rs (I@EEFaRs), B&K
BT 0 B AR R AR A Bk A

(=) MHirRARE

A5 R ST T S B (3 A0k 2 A B e 2 %4 R T B TR
B ¥k 3t 5 gk P AT E AT IR SR R (MRS,

BREAZERBATITE LB (LEAN WELVHE, HFEA
i & B KA 5 A5 & A A4 (http: //www. gsxt. gov. en/),
NEETBRELITIFESF (TRAK) A—HoEARE N
91150102MAE2HIF903, H # 8 WK & e XM BT Z A8 (a1t %
% Pk iE 4 ) (15010096) , B & A AHA 57 77 H B AR B3R & 19 v = 3
o

() ZRELY
AP REMNER, RABRAMULTELLE(EERLS).
AR AR F BI6 X 8 % T AULEIES A 31150000MD0217151U HY
(VR 5 BT ¥F 71 ED.
G, RN A, HERBAFRFREFNRENF NN S
BRI, ARFEE, BEMERSFE, FEEXEEEANER,

-17 -



N BRRBHFEITIHRESER

(=) (ks aKEHEHE)

(g BRFEAR) BFELTTGFRATRE. MEEFEERL
ReFwATRE., TIRFRXTHEFETENE,

AP A, RE Ok BRFET R, ABBF L IR F
NRATESEH Y SmE Bk FErE, I Te-FH,

(=) (WM Firfms)

AR EIASITRES (FR 00 HE (MEFTERED,
R A8 ot B 0 77 BUR ZAT & TG 4 0B MR Av @ o B SR 1 UL
FATHM N ESR, ABEHERN ., TUEEE W BUE B R AR
R, B REHERKFEEILL AN AT T M5 FE R0 RE (05
WAERED, 18X HUE oz T FE BT R B A SR AT $2 T, AR Rt
FULXATN R ERES NEXGEAE —RERERXBNEL
R A ERE e RBEESEREELRERE AL, LIBEIEH K
Sk = B S

- 18-



b, KHTRITAN:

(241 E&NFTATHE G EE, 7 RpE AT HE L
ETIEME®RFH4,

THEXRERAAERWER — AR A ETE, CEHRFT
MAME, BUEHRERELAERFEL, FaMlXEEENURBRRE
VAR T S K

TR #TEZE 2 WESTN, BRREWHTHER &%
R, X BB\ RES RAIEE L G A e A &, SLITE UK A i
B Rk,

FH: KAERELSFEMREOF LM A THAFRMA,
EEKEN T ENATHERE, EA. AERFEHE, REERELS
ZHERPNEZHAAEFERR - EERES NEXGENE ZEE
RERXEWBE LTI A EFER . TERTEMEMAR.

RERRITEFFRENRTEEFT, KEERNLH TR/ EE
MR =ZF R, ATRENLEEM,

-19-



(LT A CErELA) &F T

Co—

g W, (AR T 4B

37 . 3?7@”%

2025/01/17

-920 -



+. B

(=) BIFF HAEM

ERMER (RS HOWE % 9, WG
CHRWEEY Ko CHROM S 55 W7 55 B p ik ) WLE) 7 1, ofE

T I

-921-



sy BRI R (FRRY)
e Em

Ml i 2 B CEne

Wb 1601201410809857

AT A
:.:_.mqmuf 20111501020011 i A BN%
I »
SAEULR
OHPIE Y 52725197904220017
ik E )

Wi B B i R RSV EA T F
i i : .
oo VL v
AN Wl
-
|
i ?
C EeN

F—_———— — =

|

o TR

-929.



