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2025 FARGTBRXBUATERMBT TGRS (ZH)
ERFER S

R ERASE

20 AAA

AL 27T, %

2021 2022
R A = Al 20,514.2 23,159 24,627
Hb X A = 1 6.3 4.2 73
NGWERAER S o 85,422 96,474 102,677
— A SRR 2.,349.95 2,824.39 3,083.64
BB — A FE TR 71.11 T5.57 75.60
— R AFE 5,239.57 5,887.70 6,836.24
e i 44.85 47.97 45.11
—fE AT L RABIEN  2,895.84 3,279.73 3,652.13
BUN 2 TR &1 504.92 407.68 478.30
b7 BURF i 55 40 8,896.75 9,339.80 11,072.64
Hh 5 BUTT £ {2 43.37 40.33 44.96
Hb 5 R ik 555 152.94 141.92 151.80

il A T HBK 2021~2023 SFERSF M-SR BESETAR. A
FHEHIAK 2021~2023 SEREEVBURE .
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AaHT: WK

7K 5T

hubing(@fecr.com.cn
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WM AIERRECK R,
T RREAS R AR PER AT 2R AT REURE 5IE R DT 55, PRIERT R BT
AR 7R, B AERN. EREEREPGOT SR 2 LS A A
5B, PARFARIRYE I M IR RE R, ERPEX PEE BT EHD T, EXAH
FAR BRI HERPER ST B A EARTIRIE . SE AR B E S EREH M T L A
LML R, RS E L AT R R &l 3 AR R AR (] BT AE
=L BARBHE B R RIP A R AR YR AR BE (5 15 F VP GO AR P 8 L oA S e, R
PR PP SO A AE (T4 2R B AN N O BE MR AR VP4 L
VU, AIRPFREE R A AV AR & B2 HRESZWHRIFZIN A A A%, E2PRAFT
BRWIPN, G 7R B A S AN G SR VP RS TR R VP4, AR PRI T 4 1 L B e 4
FFy AR B R PP RS VRS .
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“2025 EN T ARKBUN BRI AR (CCHD 7 (BURER “A86Es" O
RATAH 250.00 1270, HABRA 20 48 o SEAART R, A5 o ic sl E ) 1 86
%, TFEZA KRR, B R EZEA S I ST RUE —IRFE . AT 554 R &
TEEFZRRBIEMRS, SHEESMANEY 86 XEUF e TR,

= BWMETFT

2024 S8 B BB WML, WA LRSS EAEK B4R, MEER
AT AHERK AR ERRBL BB HEEK, 2025 FF A2 FRPHE
WHEEARREET

2024 FEHELFHRIT EACFR, HERMESRBEINE, NNFERLFBTHREE
“UR” EH. P, ERAERRBNIERT, =, ZFELFETURES, BE7AR
9 A R JLBU SR WU N B B BRI S T, I R E A A T, [
i 5.4%, HEEEEMR 0.8 ME S A ENFEERLF R AT SRS, H
BRI FI T35 Sk B3R, SR IR 7 i W i LE [ SR a3 IE RSB P 1 3L . I
BT E ELF RS, 2024 FhESFEBTHRRE TR —RTI 5K
RPN, AR DR A P R R s R E W R AR, X
BRI T BRI s SR KT SRR, (EA% O CPL e SO H P 530 PR s 5
PR, FER. BUF=KEFRENRILEE — 255,

B 1: 2014~2024 $EE A AEF= B4R R E
B FZTE. Y. O

140.00 10
84

120.00 74
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20.00

2014 2015 2006 2017 2018 2019 2020 2021 2022 2023 2024
e EAAFEE e—e—IfKE
BOBLRI: AR, ImARR(EEE
REEMA&F sk, EMEGE 2 E XS R AN ERE, 2Rk
Fe3Eh%, KIEEZRE AWM, SIREUS R 5 BT KRR ERATENE. N A HZ S
BATHRE, EHFRRITE R — PR, o bl 2 E e — 2R, 25
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BRI S, BB E AR R R E 5K B Ui B2 AR R AR,
B TR BRI WP S P A B AR L 51 S SRR R A HE 2P T AT AR R SN “ %
fm/” .

W 5 300 R S0 4 A BE N K DA 8 B O A 5 OB A SRR, 2025 SErPE & FF IR A
HMEATAL . NP RIIRE, —tHE=haanh# — PR SEE R R G
E, ORI — SR A B TR T H &S BT S R AR, IR A S8
& e EA Tt 2 KRR M TTR RS, B A AR Az e 5% 6E, +
] 20 35 1) e 2 A T 950 2K

=, RB&ETFEA

AETALELFERFN.REBR, RAAXFTERLALSLLAH,
L REFHE. TERBARETREN, F2RF AL 2E4, &
FRERMFLE, BEALEL, BFREBFHEHK, L, HLHH
PHA R T B F et ik b S 2

X AR AR

P58 T B VR X AL o E LSS, RALES BRI, FAR. LT WAL S, M L.
BV, T EAHSE, VOREss HaNmbE, bR S EP A, Sh R, LIRR42008 A8, &
HEbEZ ST E . $FE202359K, AN ERXAHRISINPHAR, TiE12
PMZATEX, BIFEIMET . 3N, £XEEAD2,396.0 A, FENDREILEE
69.58%, Lt EFERIEH0.98MH 2 M.

ERREAL T BEEARZARNE, A5 ERXEAATRERER. IRHE (2023FK
o HIRXAESHEREARY , EXEFEEAS 1ML, HIHEEGSHEEE45.0%;
FRARTIAN2,382 75 A, ARMBE 6320.79%, HMERRE1451Z T K. EXREESF
LT LRTHIANSO.69 7 F T N B, #) 54X ELHEAA50.46%, BEEH “=RHEEX" 4540
R “ZR7 ARMZE AR, HILAES R 2L AESRRE, SEASTEENR
IR AN 2 REVEED . “ X B JR X PR i X, EL4E R4S DLUR | B AR ER )
FHLAE SRR X, BRID, EBRIET ., BDREWH, DIREAMF B ER, g R,
B2 MAMEIREINGX, FEAERENREY ., EWZ AT RKIRRRE.

AT, W B R KR SR BE G B A B G S R T )
(TP, BZE2023FK, AFEHEHBREAEMS S BEE23 428 0E. K, BEEE
HIE149 A8, ABBERRE219477AH, RANBI9 . “MUE+ -7 LSk
EHETER, SABETEAEEEG®RN, BxEEAMFLNF HRAEMRE, HALHR
“ARXFENNTCITE” Al s SREPB. SRR AR O R D AR %
Bl EAEE, Hoobimu ., RN D R A B

R RVR T, POSR A KT IR . AR VIR 124 M, R
R RATEY R BRI RSN, IR UK. SR
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A, PUEEEAEM. . B B WL, PR EESD, RETEER.
8 L B BESRAAERT . BE202345K, HRRAREHREMRRE 7k
149F4, MR, . #E. H. MR, B Wb A, RIRRSS20ME P RIRGE BALE 2
[E AL, STAE = RE B EE T =.

YRR

SR S VA X X ARG . 20234, WEEE AR RSB X AR BE
24.62742.7¢, tb FAERKT 3%, Hd, Bk in{t2, 737270, t EFEEKS 5%, B
FENVIE B 11,70M2. 70, HEH8.1%; =7 n{E10,1864270, HK7.0%. =ik =ALEL
FIM11.1:47.5:414. B—. =, =X A= SEBC TR 5 5098.7%. 45.7%
F45.6%. AXHLX A/ B AEX$1102,67776, b EFEIEIKT.4%.

P S R X AR i a4 . 2023543 Tk (g bk EFEIE1K7.2%.
Horp, BUBERLE TV 7 4%, ERAELL LTk, S25REE, BEEREL
1 I B8 8.0%, RS H 4847 2%, Fh S R S & R b K 17.7%. 7 112K E
T 2. 1%, HlELK11.7%, . . R RKAEFERY K 16.3%.

P52 B X R A R R . 20234E, TEREEWESEE CRERF) F,
— P L A8 6%, B bR R K33.1%, B =R LA B K4 4%, AL
FEHE R R L4 12.0%,  Hsp R R K 46.4%. 20234F, PIEETE EVA XA M = R
963.412,70, [EILL TFFEL5%; s A A E AR S11.977°F Ik, BE169.5%; R &b 44 5 4
99311275, Hi¥14.4%.

2 1: 20212023 FERFE B R EEETTRR

Bt 27T,
2023 4
& M HE Wi HE E: i
XA aE 20,5142 6.3 23,159 4.2 24,627 73
Horpe e 22252 4.8 2,654 43 2,737 55
FE P INE 9,374.2 6.1 11242 6.5 11,704 8.1
B e 8,914.8 6.7 9,263 23 10,186 7.0
AHe X A= B (D 85,422 96,474 102,677
S EE T N = 6.5 £ 6.6 e 74,
[E] 7 B P o 9.5 & 16.8 e 19.4
FhLe il B R 5,060.3 6.3 49714 -18 5,374.3 8.1
HEH O A 1,235.6 17.2 1,523.6 23.2 1,965.3 30.4
SR 14 1| 10.8:45.7:43.5 11.5:48.5:40.0 11.1:47.5:41.4
WAEND CAND 2,400.0 24012 2,396.0
Wk 68.2 68.60 69.58
IR FE R EIN (T 44,377 46,295 48,676

FORIRI: W3 BiE X 20212023 FEE REFIHE L KRG AN, TAKEESE

2021~20234E, MEEEEHAEXMELSHBREELPSECL, R ES 5 56.3%,
-1.8%FN8.1%; Lo E sy, IWBH R B EF4.739.60270, HKS.0%: ZHHMmTH
63474470, EL9.2%.
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P9 52T H iR X Bk D SR AR R . 20234F, P9 SET VA XA ST Bk B D 01,965,312
TG, kb EEENE30.4%. A, H 078574270, H#8128.1%; #t101,179.6427T, 35132.0%.
MFEEH G HRE, —WH G 051,222.00270, #8125.9%, ks ORI E RN
62.2%; BT/ NET B3k D A355.012 70 N T Sl DA 11184470 X3tk “—w—
#” E S H O#1,522.14256, H EERK40.9%.

HRAE P52 B R IXBURF A THEER 1 (202454 XA Sz E R ih A HE 135 8% . 3kl
HESEFRPESAR) 202444 XM X A7 BE26,314.6/27T, AN KITE, b BFEEK
5.8%. FHA, F—rmIMnE2,872.6/27C, #45.6%;: = in{E11,604.41250, 1
K7.0%;: FE=r= M In{E11,837.6/250, HK4.9%.

FEAL g
MR E, B =P A S BERESL, 57k A PR AR

eI T, PR G ORI E AR AR IR (Q025FE NS B
1B BURF TAERE) RA S BRXGHR AT, 20245, £XKREE~BERE L
8001Z T BB, M4 FE W B RIB00GME, 4-£ W, S U= B EE —, WX
BHE~ ] E K9 5%,

5 LTI, PR B A R 3R AR YRR SR B Rk . 20244F, X FLk.
M BT AR DAL TN [ R 2 50 BE 3G L SERE, REYR Tolkoxed L Tl 8 fin (L4 4 1
THRES51.8%. FRERAZEEEA, S2ER273%, BREME RN ES
HEE—. HARRNAERBEL26/0 T, KAEREHES 00T K, fhixeEEEE3,00012F
BLRf, BEEEE—.

TR REBNSE S BREKEF KB EE . 20244, &R ==L ScHE
fB11,837.6/Z70, [FLLIEK4.9%, HPftrRMEBEIEIEL FEWHKT 1%; ZBRISH.
AR EO I I HEH5.5%, (F 78 A2 U0l N E 381 4.0%,; £ XERRFE2.7310 NI,
S N4,14012.7T, [FIEE3B118.6%F123.4%.

£ B

SRR, #|E202455K, WEH ERK ARSI RRE39,040.9127T,
EHIHTIE2,723 41270, FILEIEKT 5% X AR & BRREN31,794. 14270, MR
AR NMRITEC RS R £, ELFEATET2,39312 70, AL 8%, RIE (PN Z
T EHBXEMIZITIRG (2024) ) HFE, 20234EK, AZEE EERET L ERYLEE LM
5,366, MRATIL & RN B BA4.6 31270, RBUE L IEK11.0%. 202345, HFEHE
T X AR B RS & 57 AN Al 4 Rl IR 55 BE 7788 T L FER0 4 i B IR At 2 AR MRS
PR T2, WA S /NG A Bk o3 B BT 1, 443420 /150112 78, 405008 B4R R 1.9
% F12.64%

{5 B A5 0L D7 T, P98 B R X G RURS RS 1570 0, USRI AE i ae. ARYE (A
FEHBEXGMIBTRE (2024 ), 2023%K, NEG BIRERKRITLESRHLEA R ETHK
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R A RITRERLIAE, 55 FHE321270. 031 B R, ARIETREEZEILFiR
(RAKF o 372 NARAT AL SRR R ST R R LL FR03N A 20/, AIE LA BT
TRt B 78 2 28 F gy ) EFH0. MRS 64N F 43 45 20234F, A S VA KRATSCRF
ANRAT R R L W5 552004270, HEBNE AT ik NBRAT AT R EFRILL EFF LI E T A

SRR IER SO TE, W3 HIR X ERMAESREM, REKTFARERR. NZ
T H A KIFIT B AL (S IR & AR ERIR, TR o 4 XIS Z AR 55 M 2%, 20234
*, ERAEME RS M E2964N, A EBERNE79E . MRS B Rk, Bk
(SRR 5 M, 20234E5K, £XAE226.57 R T4 HERPOLEE ke
SAEFRE, WERR156.17 57, EHM4,8994 . (S 24882934 . 20234, HEHH
MR KN RE LA BHULE. £865.671076, R HI3E K 14.0%F0118.3%.

BUFHE

P32 X BURS AT iE T SRR, BB, ERLRE IR, 202455
A, WS AREKBUREE (P95 B KR IUE M ETEh T ), RERE R
SURCE, RGBS RS PREE: BEACL 8 A, AU R AR s A i (R,
AR BT SR BRI AT, A BIR GNL IR, R RN, MR
EBE R R e BRI 160001 2RS¥ S, 2024 4R ATHN AR Bt iR, 52121900
AR Ss, 20254 R AT T8 A TR AAESS  H ELEE ST HEE T RIE IR PEAEANE TR AL
i, H 1 60TR F AR AT 55 ML i S A LA A VAN B IR LA AT SRR, X R E R PR IR
TARFESS HERE R MG o i F= AR RE AT BB R ] IR P B X RN 3 ) - LA a4k, JF
AR A T LA YA X L FR BTN

PS¢ VA XBUR B R LS55 R, 15 SOE U B KPR . 202448, HIfG XBURT
J Sl 85 “ T e A s T AR RR A R B KRB 8L 6 BT R 2% s LA IF 48l
S ERE, KA R11,180%. KIE “BURE B ATFER” RABUTLHE. 7B
OV E33 M, HAt TS5, EE XA HNERIERMLS % (AERTHBXA
REUNFAIR) BUCHR. FECRER L2400, Tk (B TAERS) 1R, HrtEsis
BRI EESEL . B XBUR SCIES3 MR EIR X BUR 0 JT SCF461F . BURFER TS5 244 &
HAl % M5 8653%. B “WEHBUNHAT” MEART. WS, SHK%S. #
FSEREH WA AFNSED . B, BURM L., EERUOEEIE(E 24,1465,
R AT1,701. 777K BURHE SE B, Bk (AE S BREANRBUFR T RIEME
A RS AT BORTEHESCIERE A (WBUR (2024) 385D « (A EBRAREUT
KRTABBAE LTS BRMERSEY (A BRKARBUTLH2665) X, 3
BUTILEE . TEOIEN S A BT s SR .

IAMEAE DT, P93 B 76 KR E R b A S £ ARFE20D X AR T T 2 Y
WIEERNHA, DFLFHA%E. 20445, WEHEEXORRZEEL 234200, R
WK 14.5%, DRERIEESIIAAR, HK53.0%. BE20245FK, WEHEERXDRERT
R RRIEFT6 /5 51, BITERIA126%%, MW BEME22MNE (KA1 64 M, Xk
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W0 EFKp22 M BTl . DR X RSN R RS R IEER AR, B, Bk
A fRER . AL RS TR DGR e i E X SRR .

M. TBsE

WERARE B G EABOUNEGH K 32k — A AT KN LA,
WEOUNRE RIF, BRMAT RMBANI AR EA K, BARMBE S FAR
Hax

IEAESR, P22 H VA X EUR N L 45 (B 548 (BT B8R LT FiEKF,
77— B A SEIE RN . BURF SR SR AN FE TG B AR B R IRAE RN, (B g xbBh
SN IR K, 2021~20234, W32 HIRX L& /14 51285,817.1 12 7T 6,580.9512.7T
F17,294.364270, TEHRRIKAZIFET, WAEHBEXLEEEM RS, MBS
P

— RIS

P22 T VR X A A LTSN B B L, 2021~2023FEFIHRN 7 51
1,671.054Z. 7T« 2,134.401Z. 70 f12,331.2242. 70, o7 28— M A L TS AR b E 43 51l
71.11%-. 75.57%H175.60%, WMBEUXAR & BIF. MEABIFCRE, A E BB XHLL
R AT AR IRRUA s BRBRIRA AL, MBI — R AL TSR NIL G
FEDUE A SR () GG THRHT B E R FERIRE A 2021~2023
E, JERSEIEM RN RT R ST RE R K S TR RIS K, AEHEREK
— A FE TR B 2 381K

R 2: 2021~2023 FHRT BB R B AITIABCI B

—RE AT A 2,349.95 2,824.39 3,083.64
oA Bk A 1,671.05 2,134.40 233122
ElZL PN 678.90 689.99 752.42
Wt E NN 2,895.84 3,279.73 3,652.13
Hepe BRI 186.64 186.64 186.64
—HE PR RE SO RN 2,536.16 2,898.84 3,244.05
EIERE S AT 173.04 194.25 22143
bAEEE g 405.10 663.61 872.14
1% CE5E) A 1,082.61 891.60 2,250.67
—RE AT B 7,207.71 8,087.33 10,729.23
— R AT S H 5,239.57 5,887.70 6.836.24
%6432 872.95 684.30 1,992.36
CHR AR T ES 385.63 583.26 580.78
—RE AT T S 6,539.09 7,215.20 9,507.01
B 22 44.85 47.97 45.11

VORRIE: M ERKBUR 2021~2023 EEMBORE, TRE(EEH

' BURGRE M Ji=— A TSI BUR R 20N &+ LRI
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MIFBGE i kE, WEEHARXEXELSEEMEL., REK. HeHtses, #E.
— M A SRS PAE MRS ) B S H SEERGR, B RS R R E ETER
A E AR, 2021~20234F, 5T E A X DT — A A FE TR SCH 43 5 085,239,574
TG~ 5,887.70M2.7CH16,836.2412.70, % RASCH K7 @ TR B e, S AR K G S
g

2021~20234F, P 5ET H iR X BCP-H 23 511 944.85%. 47.97%H045.11%, WBCT#
e Simas, — AR PRI LI 5 30 H s (BP9 38 B VR X SRSy T2, PR N
AR, 2021~20234F, A%E T E VA X IRIG A — A LTS -G BN i
H—fE AL, 4> 51252,895. 844270 3,279.7344,76H13,652.1342. 76, 5 24— A
HEPE M BT 1940.18%. 40.55%F134.04%, 2021~20234F_E R AN Fp— 5 1 e 5 32
5 & Lo 5 M87.58% . 88.39%F188.83%, (i bLAR @, A i FEMHE T P R BUR e 5
At AR BRI, AR B B VA X AE kSRS IR b e Uk B, AH SRR AATS
1 X I 7 S T R Y S

20244, 1RGPS H 76 X 20244 TS PAT IE L FN2025 4 T B R R ) K5,
P FR X A X — A SRR 3,150.31270, [FEK2.2%, HPfiiuiaz212.1
275, B AN38.2427G, o bbb desbh. —Mfi U, ATIE AT L. H
ARG, LEGEHEIING116.61270; X —MAFETHE T H6,9281276, HK1.3%,
b g, —REMREEA. AR AR AT EEEH1,03051200, HERA
7,958.512.7C, WEZREAAIL, FLALEHE1,308.4107T.

AR, IR N 5 B 7R XIRAS i R B BOAIAE K, SRt P 5 B A X ECE
FEA SR T ER XU ESE A .

BUR k& ST

NS 1R X EUF MR I T Bk | B LA AU RN, X FEERN S
HXELEW. EFER, AZEHBERXETSRE. LR R, &XEUFE
FE SN E AT L A8 A LN AR B T ORR S, 2021~20234F, PS¢ H A XEUS
P S U N Bt B 504,922, 75 4076812 701478301470 BURFMHEFE 43 H 5l A
749.664475 678.534476H1959.7342.70; 20224E, AZUNKIE T8, P H A XE
TR SCH RV AR, 20234F, B R X EUM PRGSO 78 E A RIE 808 il xRk 17 3
T K.

20244, WE T BIEXEHAE TR, 2o, & XBUFEESRAAR KX
U ST AR, AR (e T ST FVA X 2024 T AT SUIN2025 FE M RN
W) BhEE, 4 XEUMMERE S TE R AS20.71270, ATRERIT76.8%, BURFMEZE S H S H
860.412.7C, SERLIH TR 78.2% .

R 3: 2021~2023 £ ARE B8 KBUF B & BE S . T
Mo WL

SE CUR00 5 20024 2023 5"
UM ML SN 489,70 384.37 442.53
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Horh: B il AR 420.26 323.21 375.25
I {77 45 St RLIL E I 15.22 2331 35.77
Hrp: HANER A S I % 3 R B B T 7.42 13.83 25.05
B 1 4 TN B 504.92 407.68 478.30
BT PEEE S T B PN 66.41 69.14 80.30
BUR PR S T g & 171.14 183.43 174.95
i VPN 484.17 490.59 735.49
BT 1 4 T RN T 1,235.63 1,182.35 1,527.50
BUR A S T S 749.66 678.53 959.73
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R 3 M7= T 37 e MR BN K

EREEALEMABRI
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478.30
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