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F12 ABNFER, %2026 F2ME1ANA. HTHFEEEL, 2026
EMKEZ 60%NE, FHE FHK 10% HZE 100%.

_11_



(2) FALERN
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P
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SRZHNFEFHEMEE, WSmERIMESKINEN; E‘FﬁLELRhEE@lQ:EE$#AEE’ﬂJ 20165 RR, BT S NERE AR CE S

EERMEF0.957, FEEAMEF1.47m; B EHlEED i 7 [EF1.2575. BEASISREESIREEMRMER
THEERFIN, MYESSMpafESH—5R ‘*S-rkﬂdilﬁzﬁh& FAMGSAMNERNS, BEMEruEslE, SIRMT20159FRAITHE, FE3ERER
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& 2 WATNER
9= T H 2024 | 2025 | 2026 | 2027 2028 2029
1 KEFWRN 0.00 | 0.00 | 46.27 | 555.24 | 555.24 | 555.24
2 FAALE R A | 0.00 | 0.00 | 13.10 | 157.20 | 157.20 | 157.20
- /N 0.00 | 0.00 | 59.37 | 712.44 | 712.44 | 712.44
Y= T H 2030 | 2031 | 2032 | 2033 | 2034 | 2035
1 ACFR N 555.24 | 647.78 | 647.78 | 647.78 | 647.78 | 647.78
2 FAAE RN | 157.20 | 183.41 | 183.41 | 183.41 | 183.41 | 183.41
- /N 712.44 | 831.19 | 831.19 | 831.19 | 831.19 | 831.19
_/j;ﬁ_
SN TN e e = 2
7}@%@ LN 740.32 | 740.32 | 740.32 | 740.32 | 740.32 | 832.86
2 FAALE g L | 209.61 | 209.61 | 209.61 | 209.61 | 209.61 | 235.81
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L E TN E RN TR UL G A R 542 F A 6o it

HERERFHFELER, FEHUNZALKEE, AP ELELT
A AR T 4, BRSO\ 8 & TR 77 2 B3 T4
49, ETHTEIURAHAREEZR,

(=) AEAEE XL HA AN

WIE (dkas B KFHETE) BN A

(1D AR IHERAEF F

HZRDEEEER, RE(ARETHERE Z B4 TEL/REH
REFHFXEMBTEZROEFTETE TAAREARRE) AZ: TE
FRIEAFR20A, AAETIRAS L. ALBHEHEFEA
14% M4, M4E A T THAEAFE A (20X4.8 F70) X 114%=109. 44 71
TCo

(2) HM5A

RE(ARETEEREZEATELREHREF R REME#E
ERWEHRTE TAARARRE) A ATELMFAaEEE
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#+ 3 BATNR

1 ARTHEAEF % | 000 | 000 | 912 | 109.44 | 109.44 | 109.44
2 H 5% A 0.00 | 0.00 | 594 | 71.24 | 71.24 | 71.24
3 AT 0.00 | 0.00 | 757 | 90.84 | 90.84 | 90.84
4 ACF IR 0.00 | 0.00 | 9.25 | 111.05 | 111.05 | 111.05
5 WA B0 77 % 0.00 | 0.00 | 475 | 57.00 | 57.00 | 57.00
- ANt 0.00 | 0.00 | 36.63 | 439.56 | 439.56 | 439.56
6 LR R 0.00 | 31.00 | 62.00 | 62.00 | 62.00 | 62.00
7 Mt (AR 0.00 | 31.00 | 98.63 | 501.56 | 501.56 | 501.56

-

AR I“%‘mm% # | 109.44 | 109.44 | 109.44 | 109.44 | 109.44 | 109.44
2 H b % 71.24 | 8312 | 83.12 | 83.12 | 83.12 | 83.12
3 A 90.84 | 90.84 | 90.84 | 90.84 | 90.84 | 90.84
4 K H B 111.05 | 129.56 | 129.56 | 129.56 | 129.56 | 129.56
5 WAA B0 71 % 57.00 | 66.49 | 66.49 | 66.49 | 66.49 | 66.49
- /N 439.56 | 479.45 | 479.45 | 479.45 | 479.45 | 479.45
6 T AT & 62.00 | 62.00 | 62.00 | 62.00 | 62.00 | 62.00
7 AN (TR 501.56 | 541.45 | 541.45 | 541.45 | 541.45 | 541.45
Y FH 2036 | 2037 | 2038 | 2039 | 2040 | 2041
1 | ARI®RFAEF# | 109.44 | 109.44 | 109.44 | 109.44 | 109.44 | 109.44
2 H i % A 94.99 | 94.99 | 9499 | 9499 | 94.99 | 106.87
3 AT X 90.84 | 90.84 | 90.84 | 90.84 | 90.84 | 90.84
4 K F B 148.06 | 148.06 | 148.06 | 148.06 | 148.06 | 166.57
5 i EEEIDAE 75.99 | 75.99 | 7599 | 7599 | 75.99 | 85.49
- /N 519.33 | 519.33 | 519.33 | 519.33 | 519.33 | 559.21
6 LI AT R 62.00 | 62.00 | 62.00 | 62.00 | 62.00 | 62.00
7 Mt (BFR) 581.33 | 581.33 | 581.33 | 581.33 | 581.33 | 621.21

_;%_

Ami“@wﬁaﬂ% 109.44 109.44 45.28 1914.88
2 HM % A 106.87 106.87 44.21 1546.28
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3 g F 90.84 90.84 37.58 1589.37
4 AT BER 166.57 | 166.57 68.91 2410.17
5 iSRRI 85.49 85.49 35.37 1237.03
- N 559.21 | 559.21 | 231.34 | 8697.73
6 T AT R 62.00 62.00 31.00 1178.00
7 Mt (AR 621.21 | 621.21 | 262.34 | 9875.73

T B TG A AT R E B A, T L 2025 4F R R
JEETA 7, 2044 FHEARE RS FHNERARULGA NS 2F
A e it B R

() 2R HERMENH

A LRIE RN, A, FHFBBARBE, 7 LANE AT E
A B e T

=4 FliE%

T H 2024 | 2025 | 2026 2027 2028 2029
EE RN 0.00 | 0.00 | 5447 | 653.62 653.62 653.62
BE AR 0.00 | 0.00 | 3512 | 421.48 421.48 421.48
Wt %% Rl 0.00 | 0.00 | 0.00 62.00 62.00 62.00

B B Mt e 0.00 | 0.00 | 0.00 0.00 0.00 0.00
B P 0.00 | 0.00 | 0.00 0.00 0.00 0.00
AA L H A 0.00 | 0.00 | 0.00 0.00 0.00 0.00

15 0.00 | 0.00 | 0.00 482.77 482.77 482.77
A RN 000 | 000 | 1935 | -312.62 | -312.62 | -312.62
T A 0.00 | 0.00 | 0.00 0.00 0.00 0.00

KL%, i 4% 80 0.00 | 0.00 | 19.35 0.00 0.00 0.00
BT 5 M. 0.00 | 0.00 | 4.84 0.00 0.00 0.00
i Je A1 000 | 000 | 1451 | -31262 | -312.62 | -312.62
EERN 653.62 | 762.56 | 762.56 | 762.56 | 762.56 | 762.56

IBE R A 421.48 | 459.59 | 459.59 | 45959 | 459.59 459.59
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Wi % %% F 62.00 62.00 62.00 62.00 62.00 62.00
i B Mt e 0.00 0.00 0.00 0.00 0.00 0.00
BB 0.00 0.00 0.00 0.00 0.00 0.00
AFN 4 0.00 0.00 0.00 0.00 0.00 0.00
#71H 48277 | 482.77 | 48277 | 48277 | 482.77 | 482.77
A RN -312.62 | -241.80 | -241.80 | -241.80 | -241.80 | -241.80
T A 0.00 0.00 0.00 0.00 0.00 0.00
L 2h i BT 4% AR 0.00 0.00 0.00 0.00 0.00 0.00
BT 45 0.00 0.00 0.00 0.00 0.00 0.00
Bt J5 A -312.62 | -241.80 | -241.80 | -241.80 | -241.80 | -241.80
- kR
T B 2036 2037 2038 2039 2040 2041
EERAN 871.49 | 871.49 | 871.49 | 871.49 | 871.49 | 980.43
EE KA 497.71 | 497.71 | 497.71 | 497.71 | 497.71 | 535.83
Wt %- %% 62.00 62.00 62.00 62.00 62.00 62.00
Bt 4 B Mt Ap 0.00 0.00 0.00 0.00 0.00 0.00
PR 0.00 0.00 0.00 0.00 0.00 0.00
AFNE L 4 0.00 0.00 0.00 0.00 0.00 0.00
#71H 48277 | 482.77 | 48277 | 48277 | 482.77 | 482.77
GATRAINE -170.99 | -170.99 | -170.99 | -170.99 | -170.99 | -100.17
T A 0.00 0.00 0.00 0.00 0.00 0.00
KL 20t BT 45 A 0.00 0.00 0.00 0.00 0.00 0.00
BT 5 #. 0.00 0.00 0.00 0.00 0.00 0.00
i J5 A -170.99 | -170.99 | -170.99 | -170.99 | -170.99 | -100.17
T H 2042 2043 2044 A1t
EE RN 980.43 980.43 405.60 14186.07
=N 535.83 535.83 221.67 8336.68
Wt % 5% Al 62.00 62.00 31.00 1085.00
i B Mt 7m 0.00 0.85 2.68 3.53
PR 0.00 0.00 0.00 0.00
KFVEWE A 0.00 0.00 0.00 0.00
7 1H 482.77 482.77 482.77 8689.83
AT AN -100.17 -101.01 -332.52 -3928.97

_17_



7 A 0.00 0.00 0.00 0.00
R 29 756 BT 474 0.00 0.00 0.00 19.35
Fir 13 Fi. 0.00 0.00 0.00 4.84
Bt & F i -100.17 -101.01 -332.52 -3933.80
o, BUEAXH 2 TN T
x=5 Hex
T H 2024 | 2025 | 2026 | 2027 | 2028 | 2029
LA 0.00 0.00 0.00 0.00 0.00 0.00
WIER 0.00 0.00 0.00 0.00 0.00 0.00
UH M e 0.00 0.00 0.00 0.00 0.00 0.00
77 ZE B A 0.00 0.00 0.00 0.00 0.00 0.00
Fr 13 #1. 0.00 0.00 4.84 0.00 0.00 0.00
FHB AT 0.00 0.00 4.84 0.00 0.00 0.00
T B 2030 | 2031 | 2032 | 2033 | 2034 | 2035
Sz 48 B A 0.00 0.00 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00 0.00 0.00
UH M e 0.00 0.00 0.00 0.00 0.00 0.00
77 A L A 0.00 0.00 0.00 0.00 0.00 0.00
Bt 5 #. 0.00 0.00 0.00 0.00 0.00 0.00
FEHB AT 0.00 0.00 0.00 0.00 0.00 0.00
T 2036 | 2037 | 2038 | 2039 | 2040 | 2041
LG EM 0.00 0.00 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00 0.00 0.00
R M An 0.00 0.00 0.00 0.00 0.00 0.00
77 R L A 0.00 0.00 0.00 0.00 0.00 0.00
Bt 5 #. 0.00 0.00 0.00 0.00 0.00 0.00
FHBAT 0.00 | 000 | 000 | 000 | 000 | 0.0
T H 2042 2043 2044 At
G EM 0.00 8.48 26.83 35.31
WIER 0.00 0.42 1.34 1.77
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HH LM A 0.00 0.25 0.80 1.06
.77 ZE B A 0.00 0.17 0.54 0.71
Fir 13 Fi. 0.00 0.00 0.00 4.84
FHBA 0.00 9.32 29.51 43.67

AMB B REEER, RTEFRRR. HARMW. BTHET
B mAn ok rie i, REEXE AR ENE, REVEI, BXK
FRREARNR, RIEHOFRRAEH 25%, A5 K77 ALE KRN
HEBAE 9%, H 38 R ERME 9%, 97 EB AR E I,
WERLEN ) B ERA R O; TP H IR R A 5%, FE B0
MEH 3%, HAZBRMWBEY 2%; BRULZ SN, ATHE L e~
EEREHRE, EaTefB), 7EFETHEE.

(W) ;B RERSHTRH

REMAIEEZ LG 7FEMNEET RN E KA NE
BE, My Hzg N e IR B I T 7 f & UE 28 2 A I
BASREMNERFT, BATHENENG X H % 2T LR T,
ATH I &R ES AT &

*6 HERBER

T H 2024 2025 2026 2027 | 2028 | 2029
KA % 1500.22 | 1551.14 | 1492.07 | 0.00 0.00 0.00
4 T {7 0.00 2000 0.00 0.00 0.00 0.00

FAT R 0.00 0.00 0.00 0.00 0.00 0.00
EE RN 0.00 0.00 50.37 | 712.44 | 712.44 | 712.44
RAAH 1500.22 | 3551.14 | 1551.44 | 712.44 | 712.44 | 712.44
BIR 1500.22 | 3500.14 | 1430.07 | 0.00 0.00 0.00
T A 0.00 0.00 36.63 | 439.56 | 439.56 | 439.56
B4 0.00 0.00 4.84 0.00 0.00 0.00
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LR EAR R 0.00 31.00 | 62.00 | 62.00 | 62.00 | 62.00
AT R AL AN R 0.00 0.00 0.00 0.00 0.00 0.00
BAT % 0.00 20.00 0.00 0.00 0.00 0.00
WA 1500.22 | 3551.14 | 1533.54 | 501.56 | 501.56 | 501.56
BAEWE 0.00 0.00 17.90 | 210.88 | 210.88 | 210.88
Rt deRE 0.00 0.00 17.90 | 228.78 | 439.66 | 650.54
7 E 2030 2031 2032 2033 2034 2035
KA 0.00 0.00 0.00 0.00 0.00 0.00
Ut 0.00 0.00 0.00 0.00 0.00 0.00
FAT K 0.00 0.00 0.00 0.00 0.00 0.00
EERAN 712.44 | 831.19 | 831.19 | 831.19 | 831.19 | 831.19
WA A 712.44 | 831.19 | 831.19 | 831.19 | 831.19 | 831.19
ERHH 0.00 0.00 0.00 0.00 0.00 0.00
EE A 439.56 | 479.45 | 479.45 | 479.45 | 479.45 | 479.45
i 4 0.00 0.00 0.00 0.00 0.00 0.00
& A 4 AT R 62.00 | 62.00 | 62.00 | 62.00 | 62.00 | 62.00
FATHRALARMFE | 0.00 0.00 0.00 0.00 0.00 0.00
KAT % 0.00 0.00 0.00 0.00 0.00 0.00
WAt 501.56 | 541.45 | 541.45 | 541.45 | 541.45 | 541.45
“BILRE 210.88 | 289.74 | 289.74 | 289.74 | 289.74 | 289.74
B4 mE | 861.42 | 1151.16 | 1440.90 | 1730.64 | 2020.38 | 2310.12
T E 2036 2037 2038 2039 2040 2041
KR4 0.00 0.00 0.00 0.00 0.00 0.00
& T f 0.00 0.00 0.00 0.00 0.00 0.00
AT K 0.00 0.00 0.00 0.00 0.00 0.00
EE RN 949.93 | 949.93 | 949.93 | 949.93 | 949.93 | 1068.67
WA AT 949.93 | 949.93 | 949.93 | 949.93 | 949.93 | 1068.67
BIREXH 0.00 0.00 0.00 0.00 0.00 0.00
BERAR 519.33 | 519.33 | 519.33 | 519.33 | 519.33 | 559.21
B4 0.00 0.00 0.00 0.00 0.00 0.00
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LR EAR R 62.00 | 62.00 | 62.00 | 62.00 | 62.00 | 62.00
RATRHXLARMTE | 0.00 0.00 0.00 0.00 0.00 0.00
BAT % 0.00 0.00 0.00 0.00 0.00 0.00
WA 581.33 | 581.33 | 581.33 | 581.33 | 581.33 | 621.21
BAEWE 368.60 | 368.60 | 368.60 | 368.60 | 368.60 | 447.46
iM% 4R E | 2678.72 | 3047.32 | 3415.92 | 3784.52 | 4153.11 | 4600.57
T 2042 2043 2044 At
KR % 0.00 0.00 0.00 4543.43
& I 0.00 0.00 0.00 2000
AT K 0.00 0.00 0.00 0.00
EERAN 1068.67 1068.67 442.11 15462.82
WA A 1068.67 1068.67 442.11 22006.25
Bk H 0.00 0.00 0.00 6430.43
1B AR 559.21 559.21 231.34 8697.73
i 4 0.00 9.32 29.51 43.67
& i & AR AR 62.00 62.00 2031.00 3178.00
BATR AL AN K 0.00 0.00 0.00 0.00
KAT % 0.00 0.00 0.00 20.00
A 621.21 630.53 2291.86 18369.83
#ILME 447.46 438.13 -1849.75 3636.41
RitedlenE 5048.03 5486.17 3636.41 46702.29
(&) “BRFRB” BENHER A K-FEIREH
EABEFGRINKEZTE @A N LR\ EEEBT“BHN

H” iz
&R

TERAET. “BETE” HER., KEAFE, ZENFHA
BN &-imE B TUE S8 KAETNEKE, AL (E 74

WEY Fo (s Bk TFHEHTE) FHRTNEIE N FZRKIE
RIFE Tt LAT 67 A4 8 2000 777, FlE#HE 3. 10%1HE, &

HEMF R K, B KA RBVE [ Z 2025, 19 FHAR & 411 3178. 00

A C. MELEAMEEKAT:
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® 7 ERMFBIRITR

2024 14

EE 0.00 0.00 2000.00 0.00

L H R 3 | R 0.00 0.00 0.00 31.00

Y TR 4 0.00 0.00 0.00 0.00

L H AT R 0.00 0.00 0.00 31.00
— E

EE 0.00 0.00 0.00 0.00

L H R 3t | R 31.00 31.00 31.00 31.00

Y BT AR 4 0.00 0.00 0.00 0.00

L H AT R 31.00 31.00 31.00 31.00
- -

Y AR K 0.00 0.00 0.00 0.00

L H 57 1F) B 31.00 31.00 31.00 31.00

Y H T AR 4 0.00 0.00 0.00 0.00

L H AT R 31.00 31.00 31.00 31.00
— kR

2030 k¥4 | 2030 T4 | 2031 k¥4 | 2031 T4

S 0.00 0.00 0.00 0.00

L HA R 3 A R 31.00 31.00 31.00 31.00

Y2 R e 0.00 0.00 0.00 0.00

L B AR AT R 31.00 31.00 31.00 31.00
- -

2032 F¥ 4 | 2032 T4 | 2033 L4 | 2033 T4

S 0.00 0.00 0.00 0.00

L HA R 3 A R 31.00 31.00 31.00 31.00

Y2 R e 0.00 0.00 0.00 0.00

ERLRA N L DS 31.00 31.00 31.00 31.00

2034 F¥ 4 | 2034 T4 | 2035 Ed4 | 2035 T4
YEEHK 0.00 0.00 0.00 0.00

L #A R 3 A 31.00 31.00 31.00 31.00
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E LS P~ 0.00 0.00 0.00 0.00

Y B AR AT R 31.00 31.00 31.00 31.00

L EEHK 0.00 0.00 0.00 0.00
L H# 57  A E 31.00 31.00 31.00 31.00
Y HE L AR 4 0.00 0.00 0.00 0.00
Y B AR AT R 31.00 31.00 31.00 31.00

EES-E 0.00 0.00 0.00 0.00
L H 57  A B 31.00 31.00 31.00 31.00
YHIE L A 0.00 0.00 0.00 0.00
Y B AR AT R 31.00 31.00 31.00 31.00

EES - 0.00 0.00 0.00 0.00
L H 57  A B 31.00 31.00 31.00 31.00
YHIE L A e 0.00 0.00 0.00 0.00
ERLRAT N L DS 31.00 31.00 31.00 31.00

H £ 2042 F¥4 | 2042 T4 | 2043 B4 | 2043 T4
S 0.00 0.00 0.00 0.00
L H 57 A B 31.00 31.00 31.00 31.00
YHIE L A5 0.00 0.00 0.00 0.00
L H AT R 31.00 31.00 31.00 31.00

Fl #A 2044 EHE | 2044 T4 | 2045 B4 | 2045 T4
YEEH 0.00 0.00 0.00 0.00

L #9571 F) B 31.00 0.00 0.00 0.00
LHIZ LR 4 2000.00 0.00 0.00 0.00
Y H R A AT R 2031.00 0.00 0.00 0.00

EEXE N w 2000.00
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L HE R 3 A R 1178.00
LR A AR 4 2000.00
L BRI AAT B 3178.00

() MHEXELLRLEPAN
BT IE EAMRATRAFANE &R BENTEZERRMNEA B
AR CEERREA LSRN o T E BRI F AL IR 7T R

BB RRFeEN, TETHEZERAEFHE

L. XU,

i 3t b RERTUE U W, TUE U “iE B s e AT
LU F R AR RE LT Z) “ B BB BRI iR A E LT
T A AR = TR

ATE EABRARATZHREFNARALAMN L Z HIEWH
PR, k37 = 4% F1E-3933.80 770, MELF LN 1178.00 A
T, WHMENPTE A 4.84 776, dTIHPESH A 8689.83 T, UM
I & Hy TR E A2 4R ALE (EBITDA) % 5938.86 /7. % BT H H A
B R AR G 4 K B An K 3178.00 AT, BT EH T E SENE
#ZE (EHREFTE) REAUTEZEWTRAT:

*®8 AERMER

T H 2024 | 2025 | 2026 2027 2028 2029

T E A 0.00 | 0.00 | 1451 | -312.62 | -312.62 | -312.62

RE A% A B 0.00 | 31.00 | 62.00 | 62.00 62.00 62.00
Fr %71 0.00 | 0.00 | 4.84 0.00 0.00 0.00
#71H 0.00 | 0.00 | 0.00 | 48277 | 48277 | 482.77
R A i +47 1E 0.00 | 31.00 | 81.35 | 23214 | 23214 | 232.14
it % A & A0 0.00 | 31.00 | 62.00 | 62.00 62.00 62.00
RUtAREER 1.00 | 1.21 2.19 2.64 2.88
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IUE FliE

-312.62 | -241.80 | -241.80 | -241.80 | -241.80 | -241.80
RI A% 72 F & 62.00 | 62.00 | 6200 | 62.00 | 62.00 | 62.00
Fr 13 %1 0.00 0.00 0.00 0.00 0.00 0.00
#71H 482.77 | 482.77 | 482.77 | 482.77 | 482.77 | 482.77
ERLBTALE+HTIH | 232.14 | 302.96 | 302.96 | 302.96 | 302.96 | 302.96
i % AR A0 62.00 | 62.00 | 6200 | 62.00 | 62.00 | 62.00
AU ARBERE 3.04 3.32 3.53 3.69 3.82 3.92
T H 2036 2037 2038 2039 2040 2041
T E A -170.99 | -170.99 | -170.99 | -170.99 | -170.99 | -100.17
K7 2% F) B 62.00 | 62.00 | 6200 | 62.00 | 62.00 | 62.00
B 4% 1. 0.00 0.00 0.00 0.00 0.00 0.00
#71H 482.77 | 482.77 | 482.77 | 482.77 | 482.77 | 482.77
BRI ALE+HTIH | 373.78 | 373.78 | 373.78 | 373.78 | 373.78 | 444.60
it %A B Au 62.00 | 62.00 | 6200 | 62.00 | 62.00 | 62.00
RitARE#E 4.10 4.26 4.39 4.50 4.60 476

T E A -100.17 -101.01 -332.52 -3933.80
Ri A2 1 A K 62.00 62.00 31.00 1178.00
BT 4% 1. 0.00 0.00 0.00 4.84
#71H 482.77 482.77 482.77 8689.83
AR A E 4T 1] 444.60 443.76 181.25 5938.86
i % A R An 62.00 62.00 2031.00 3178.00
RUAREZE 4.89 5.02 1.87 -
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RO BEENHEER

# | RBER | NEZEAE

it

g -3933.80 1178.00 0.00 8689.83 3178.00 1.87

ARBZENRK: AREZX-EBITDA/MR S A RF= (R B %A+ 5 ZE
AR AW+ R HRH+ LR Y FAER) RF AR

W RHTEREACERTHERENE. LXHHWEXBREINR. FT1H
W, URLEREWFRHM. FRALZRFUNKIERCEREN, Bk
HHEGHEE R, TERSFATCLLEREURME LT HANHTER BUAT
RBRRI.

MEERDT, ERFEHAN, FFNRARE TS REFLHE]
FEWNRAWTEZR)ARTHET 1. EF, BERHBEEEHET 1,
KRB ERRHEZIAT KRR ZEHBEERAAT
12, RAZEZHAMBTERTSATHRIAL, GFrEHAL
BN

wA, ETHGALABMNENR T EER N 1.87, 2B =5
ATEarese AHANNEES.

WELERRA, TERFFEMEAN, TE T REFEF & AE
RIFRELFERHRBZTEHLAMER S, REFEEN 1.87,
T A% 7 5 A R/,

AU LENE, THUHATE AL TR A FEH AW E LT L
HRETREAM BHWER,
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+. DI F BRI
AT A7 R4 R T

£ 10 ESMiKTR

I N R R T

L!éc)\EjJ uJﬁ 1.38 1.62 2.11 2.35
M e
AR JE A7 R 2.14 2.00 1.87 1.73 1.59
Y S

MR 18 E
% F | E A oy JE A7 AR 1.94 1.90 1.87 | 183 | 1.80
RAE E RS H BB E AN 4T

11 EHMRE

iR E @D sNFEHNE W AAEUE ) mERIEEE LN

-0.1 -0.05 0 0.05 0.1

MIBALEWE, BN, RA. EFREFNREEHRFLAM
BWEFALT010 HENESHERLT, THERRFEEEIR>
12, TANAEXLAA— RS REHIES .
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J\\ BETIEEZIEESL

1 3 AT Z AL = LA R FR AT H AL, SR R T E F A%
WS T 2L TEFEZTRE, KAARLA (BETHRE) 7 (F
WIMEHEZHmTE) FATRATEBTEHEFEIRNWNEERRF
AR R =

AT B 7 BOR R R TE R 5 kT B oR T e E
TUH A E R, AR L7 B AR & T E A AT R AT, A
BEFTUUAAERF Y RATRHIANEERENRERATRE & FH,
AR T e R B e R, RIEERE IUE BIRA| SE . [ AT,
BT TEHZE RN AT E BT K& LFORE, ATEHERRHBET R
AFE REWNA RN, RE%HETEZREE LA EER,

g b Ak, FATIA A 28 A 5K 3 T W am T B K B AR 48 B - TR
WHE T, AEEIEHWULATHE TR A ERRFES & ERE
R AR, ELHAmT I E KmArm g /K.
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N HEFEERANER

L REATEHNZEFFMEFLEN, RTH FIFZIFEHAT
witEF, Emf R s it RiE, WRAXRFITREL,

2. | THUHAE TR % A A X £, H Hizg Rl HHREK
K, BB ELEZWT T REFIERE, FERERERT 5
WAL 515 R FEZEF

3. ATUH T T H T LW, REZFH IR FEa0H X & oA
A FHATFERA NN BEFTUNRETANEHE, EEE. A
KA A 1 LT
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+. FREEAEE

AL ERE NG ZR T WBTH XM Z LA HELAT
2025 FARET HRRBINLMG A SFEA, AT ARMEH
PRI B LAy AR 38, 2407 BoAl ok B F A B EH R E T L8 K
B JE R, 5 FAT AT TUH 2 A 55 B9 3E M 2 i R E 23 i 5
Fr =

7

‘/a—')"”/' . il %‘\;}.fd%%,,
. %%5‘};\\\:\?/47\/% 4/55‘} )

P 5 o R U R\ (B A 0RO
a2 Moy
6z, ] 2025/04/27
\\r\/l“d\ > < /}\% ¥ :-?r
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HEAEHOIL 39
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o
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B Atk
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W4 (2025) 675

202541 H24H

g[_; W B NEEREE (ARDE

£ B & B MomEoass

4 R A L 00 fﬂﬂmﬁ
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1. (SHBFESHAAWIEBR) RiEHHHALBBR
WOMCEREH, BETFRTEMITIDEELSH
Rik.

2, (RUWESPIAWIER) CHRERRETN.
NS EMEERITRIERE.

3. (HAESFAANIER) FEHhiE, FH. B
. e it

4, SUHRFFRAIESAWF TR, NYEY
BENRE (2T ESAAWIESL) .
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(=) E%

LB AHEARFTARSINE
TExHFHFEREA,

Kt R L Foa Lz HLit v
SMFPE HA KN,

This certificate serves as a credential for the
certificate holder to conduct the statutory

business of CPAs. : *iﬁ./\&#\-#ﬁ]ybj’&éﬂ*l}
This certificate is valid subject to being sealed
with an embossed stamp by the Institute of Issued by the Ministry of Finance
Catiivd RUINE ACEoumt & povim o, of the People's Rzpublic of China
or above.
§ »
2 o
’poo\.ml’m" $ : g
R .'a
s .\ “s i 2 g
s: AN » 1] 's a ;
an
S;Z - w % Fzu-9w2
% = e i 28
s | K :o=geiul
% " z zf":z¥te 5
. oMo HA HEw

Y 2oanino W
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SR R

Annual Renewal Registration

T
& m

EMEABPIHFLEREARR

Registration of the Change of Working Unit by a CPA

F & A
Agree the halder 10 be transferred from

Bl & A

N
©
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R B AR

Annual Renewnl Registration

FiEB S EE S, SR — &
This certificate is valid for another year after
this renewal,

# A 8
Iy m "
ERMEARIHPLEEZFRER
Registration of the Change of Working Unit by a CPA
2
Agree the holder to he mansferyed from
& m
PAs
#Hipessw
Sinmp of the wansfer-oot lastinse of CPAY
* A a
L] - "
mEAA
Agree the e to e tranciemred to
&%
CPAs
HAaAR
Stamp of the tranafer-m Instiome of CPAs
* A g
b L] N

1
‘i



AFLANIKFLTEFARR

Registration of the Change of Working Unitby a CPA

Flga&k
Agree the holder 4o be wanufored from

¥ 5w
CPAx
LR
St of the wramsder-out lnstinge of CPAs
* A f
N Im M
SEAAN
Agree the hoider 10 bt transferred 1o
$hR
CPAs
HABELE
Stamg of the Lumler-in lastituie of CPAy
3 A f
W im "

»

(=) i

AAE B A FHE A AT 2 M 2t IRk
& A & 64 F A E A

$ﬁ#m§$ﬁuiﬁﬂéﬂﬁw
LA B AR AR

This certificate servesas a credential for the
certificate holder to conduct the statutory
business of CPAs.

This certificate is valid subject to being sealed
with an embossed stamp by the Institute of
Certified Public Accountants at provincial level
or above.

_35_

C— S e e P e

SR e i P R S it

—_te g

SRR

i & ¥ A

- BRAAGRRITES, REHHASET S
T AEH,

CARBABTFARAAMMN, FESE. B
BB EFH LR ER LN, A b
HME L F RSt Fire.

W, FESEL, ARG IiFaftbitHne
R, ISR, AR T,

J

el

NOTES

1. When practising, the CPA shall show the client this
certificale when necessary,

2. This certificate shall be sxclusively used by the
holder. No transfer  or alteration shall be allowed,

3, The CPA shall return the certificate to the competent
Institute of CPAs when the CPA stops conducting
statutory business,

4. Incase of Joss, the CPA shall report to the competent
Institute of CPAs immedictely and go through the
procedure of reissue after miking an announcement of
loss on the newspaper.

FAREAR A A E Y ECK

Issued by the Ministry of Finance
of the People's Republic of China
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S EAE B AR
Annual Renewal Registration
\ AiEk B 2B b, %8 A X —F.
This certificate is valid for another year after
this renewal.
iE A G T 151500040003

No. of Certificate

de o E M WA ) T L
Authorized Institute of CPAsm Fo B E RN
A 4E B * A B
Date of Issuance ly m /d

2019 7 8
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FOE A B R T £ B A B A e

Annual Renewal Registration Annual Renewal Registration

AAE P R oM, A K — 5, AIiEF 2o H, BSHK—F,

This certificate is valid for another year after This certificate is valid for another year after
this renewal. this renewal.

FOE R BRI F B A I AL

Annual Renewal Registration Annual Renewal Registration

AEFH ZRLB LS, 5 HKX—F. Kk $ 2B e, %% HH—F.
This certificate is valid for another year after This certificate is valid for another year after
this renewal.

this renewal.
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£ B A B AT

Annual Renewal Registration

AEP2LELSE, BEAKL—F.
This certificate is valid for another year after
this renewal.

10

EMEH M IEELEEZFRAER

Registration of the Change of Working Unit by a CPA

Agree the holder to be transferred from

A E & 5k ¥4 5
H ke EF

Stamp of the transfer-out Institute of CPAs

OS5 A £l
2020 f’ el 1A
Bl & f A =%
Agree the holder to be transferred to
as hapl F 5
-[)‘J %L]sﬁ?‘ jf CPAs
HEAHhSEE

Stamp of the transfer-in Institute of CPAs

%

2020 % o8 128

12
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#F F A I A T

Annual Renewal Registration

KIiEP 2B &K, % %A % —F.
This certificate is valid for another year after
this renewal.

AMEHIF LG E ZF AL

Registration of the Change of Working Unit by a CPA

Agree the holder to be transferred from

AEEEF ¥ 40

th o EF
Stamp of the transfer-out Institute of CPAs

2}
2021 )7; 03 /ﬁ 101
A& A A
Agrec the holder to be transferred to
e )z
LN 3

Stamp of the transfer-in Institute of CPAs
2}
101
13

A
2021 ioz m




EMELT R IELTEERR

Registration of the Change of Working Unit by a CPA

Bl % A &
Agree the holder to be transferred from
NERGET F40
y CPAs
R

| Stamp of the transfer-out Institute of CPAs

o At & A B
...O?.* ! Oé;,m qud
Fl & #A N _
Agree the holder to be transferred to
b NI |4} ¥ 4% i
S & f‘;’ CPAs
AL LS
Stamp of the transfer-in Institute of CPAs
# A g
2021 iy Obm 2994

14

AMASHIFIEELTEFRER

Registration of the Change of Working Unit by a CPA

B & A &
Agree the holder to be transferred from
= )
ﬁ fﬁr] ij$ $§£
HEhaEF

Stamp of the transfer-out Institute of CPAs

[ ﬁx‘l)ﬂ A ’;_

Agree the hofder to be transfexlred to.

¥ %0
CPAs

AL AT
Stamp of the transfer-in Institute of CPAs

[}
X0 RY ‘;5 m/g b A
16

EME B I LT B FRE R

Registration of the Change of Working Unitby a CPA

B & A &
Agree the holder to be transferred from
¥ %
'k] 7j’ CPAs
ko A F
| Stnmp of the transfer-out Institute of CPAs
{ 103 * A 2]
202.:, /y’07 /m 20 d
B & fA \
Agree the holder to be transferrcd lo
v NSy F &
NEHNE 7 CPAs
AL EF
Stamp of the transfer-in Institute of CPAs
# A 2]
2023 /yO_/, /m 20 /d
15

— EMEARRATLS, LEWAGFET &
T AGE S,

CARGEH RBRTFRARA, KRGk, A
JE M AT AR AL AT iR R Ak 4B . B A5 AR
WL 2 F R M A FE A

CARERHE K, BRIEEEZEEMLTFNE
BeE, BRENELRE, HEIMELFE

In

B

NOTES

. When practising, the CPA shall show the client this
certificate when necessary.
2. This certificate shall be exclusively used by the
holder. No transfer or alteration shall be allowed.
The CPA shall return the certificate to the competent
Institute of CPAs when the CPA stops conducting
statutory business.
4. Incase of loss, the CPA shallreportto the competent
Institute of CPAs immediately and go through the
procedure of reissue after making an announcement of
loss on the newspaper.

)
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