/\ f R A=11T NS
@ RE ST LBIRAS

Fareast Credit Rating Co.,Ltd.

2025 FRRTBHAXKKF
BRE—REEF (=8)

ERPRIRE

EHRETE (2025) 0147 &

EREHR: AAA

2025% 6 A

www.sfecr.com
EERRAIEAGE 11 SDLrHBETE
FETmAER 990 S8 HEFHIE
BAFANSH BHAHARE

e

=
\.)
"

&



WM EATRIRS

= B

FRERIERN KRBT R, REARUFREETREES TR RERBRERXRS, TREER
FIRPFFRIATIN S IREX KAFEECTRNFRTNRIL. W, NIEMXBEXER,

REBERFRIEATNCETRIREESHERRNNSE, RIEFE AMPRRESEHET AL, EW.
RERM, ERBEERBIENSBEACDLEEATIAHRNER, UREMRBELEENERENER, BRE
ERHTRE BHTHEEAYT, ENEXERNASS, ERENTEEREEIRE. EREEEEXEEME
IHmHENEWEL, EFRNEWAMETHANE I EILAEBETSRE,

EREEHRMPRELRRIETRESEAITFRIRENE B ERIT AR, RETFRN R EAEETH
[RANANBELEFRBL.

FRFREREFTRRSHAZ OEEZFRFIP RN EEY, EZ2TEFFLPRN, TRESEEH
RAEANIPRN RCIRERITR, RELS, BERLINTRYRER TR,

PR R ENFRN REARRNRRI AR ESE, HERMRENECHRIN, ZREER
SR 5 & i A AR S AT R 0ITRES R I AR ERA R, IRAN RN RERRPRR EERT
RIRERELE =D EMEaEREAERE.

FETFEREPHEER, FMPRRSRIFRERASHTEMRRNART. TREGENAFRIRESHRENR

A, BERNERNALERTAMERN—ERERAEETRE,

@ PRSI IR E) i



5 EHA RS AT RIR S

2025 FRRA R KEREUE— MRS () ERFERS

t 4 ‘! ‘ %
FRER :w,i "0\
EHER fﬁ#ﬁﬁ%ﬂ& AREYE
2025 ERRHEERENERE— RS (SH) “N 2 202565168

PR

Cy P

/d

/ 4
Y .

EREEWEERAE (LUTER =
FH&ESSMIEIE, BREMiRIGRE B RERTE 138,

FEE") AIARTEERKBHUEESE, SFFESK. VRSSHIEER, HhHK
2025 FRHRE BIE KEMFBME—MREKS (=8) "

(LA 4R

"AMRES ) ANARGEEK—BALMEEE, JPTREEEORERE, ERESTERBHEFNEHERN ALA,

TR

HEMUEE, ARTEARRRBALLEELESRERE
. ERERERE. EREFNRERRED,. E2R
EreErEt, QIAREERLE, RBHUEE,

WS8R FRAERE BE K —RALTHERARSFS
B, MBIRANRRRY, HFEGEPREMFRAMRN
AR,

EREREEL. APEFEERRESANARTEEE K
KEMTER, ARHEEX—RAHTMBUNN—RAH
FEWA S ARIBHEBNRGERES, FHEFEPREE
=R RERE.

ZFRFEIRR, AR E BA RIS B IR IRIUE R R
Hilh, TEREFFERER, L, BIFHRAMARK
TAEERRBRHIEWERE,

WA EARS N, ARG EERBAHRS R
EESRTENRAR, MAREMANRSBEEIR
%, [ EEREMRRTERGESEREHE, HhE
PR B R SS KRR T BRI,

FERBERESR (B 25T, %)

ImH 20224
h R 7= R E 23,159
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ABHREFSE (7T) 96,474
—RRAFETERA 2,824.39
BN/ — B AR E A 75.57
—RAHTE S H 5,887.70
T B R 47.97
BUFEEST WA ST 407.68
#h 75 BAHRE R 9,339.80
Hh7 BUFRA RER 40.33
A AHRE = 140.88
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7.3 5.8
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“205FENEHBEAKERERE—MHES (Z8) " (LUTER "AIBEE" ) ZT€5161.2912127%, HRA10E, &
AEAE, ABERSICRIETHREEGS, SFEXN—AR, P REFEEHINRE—RFE, AliHEE
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HRIHFEIR RS MR EiTHER FMEE  AHKEEAEH
2022 FRNRTERKBTERE—RESR (=) 2 m@HE 25 3F 1,805,636 1,612,912
ERRE ARSSARMETE TFEEREE
KERHEBEENTH
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RESAANARGEEX—RLHTTEE, E2L—RALTEBNEE.
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BEHEK, BRD. B8XR. ESEFDH, LRERT. BASH BEE, SEHNSNELISER, TBESHER
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SOREMBLDER23AQ2A/E, H, RREVERIWFAE, ABREESEM4FLE, BRANH 19D, "IHE+Z
W FETREENSTE, STHETEAZESEN, BRSERABRELARGRLSMIE, AN 2 Ki/osiTE”
M"Aeld ) 5858, FHARN2MAEOFCEBEZRRL EAE, BPHE. JEENFITOFESEARE.

UFEREATN, ARGEARY TREFE, SRV RREMI2NET, R, BHS. XRASSVFEEZEPEDR
SrEt, TEAN. BRREN. ERT TAHSERE, PRARES. A, . &k LSV, RSt REEST,
FHRER. . . &5, 5. RESEART 7, 8F2023F%x, BAKERERRREROS 11498, B, 7. &.
R, B BL. 26, RAES0MT FRFEREEURSEEN, ST FRERE2EN=.

BRER

EERNRE BEREFRFEK, 2024, IRGBEARLIMNKETSE26,314.6127T, th EFEEKS.8%, Hd, &
—F=AEAE2,872.6475T, b EEEHRS 6%, B A EANME 1,604.4Z27T, HIKT70%,; E=rmIEME1,837.627T, i
4.9%, =R R 910.9:1441:45.0; B—. =, VN REFSEEENRMBSB910.7%, 474%F41.9%, AL
#KEFSEIXE110,0117T, th FEIEEE1%,

AREEIERE B TIIEINERSEIEHK, 2024F 2 TIEMEN FFIRK6.7%, Hd, MELLE TV EMEREK6.8%.
FEFAELL ET v ep, iR EE, BRERE WIS INMEES.8%, BRAAHI B EK6.8%, MR BREFRER WSS 7%,
DIIRE, RUWHEERAT%, HIEWERI 3%, BH., AH. BSRAKEFFEMN WSS %,

NRGEEREERFREEERERR, 2024%, BEERFEE (FEKP) &, F—FHERL FFEIBK73.6%, £
S ERIEE15.4%, E=FIHREEIS1%; BEilhRieRERIE23.8%, HISWRERI023ETHR07%, 2024F, AR
HEBRESFFEREIZMIT, RELTH2%, BSREEEEIN,08.8FEH%, THS.8%, BREEEE92781ZxT,
TH#9.0%,

E&3: 2022~2024 FRAFRGERXEELRER

HEREFSE 23,159 4.2 24,627 7.3 26,3146 5.8
Ho: E—mligmiE 2,654 43 2,737 5.5 2,872.6 5.6
P ENE 11,242 6.5 11,704 8.1 11,604.4 7.0
FE=r=EmE 9,263 2.2 10,186 7.0 11,837.6 4.9
ABREFSE (7T) 96,474 102,677 110,01
2T EEIME -- 6.6 -- 7.2 - 6.7
EERFHRE -- 16.8 -- 19.4 - 13.0
HeEEREERE 4,971.4 -1.8 5,374.3 8.1 5,615.3 45
HHARE 1,523.6 23.2 1,965.3 304 2,073.6 5.8
SRFVE 11.5:48.5:40.0 11.1:475:41.4 10.9:44.1:45.0
FEAD (BA) 2,401.2 2,396.0 2,388.0
HEAEE 68.60 69.58 70.73
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50,888

EFRESEE

ZHHE AFSTEK 2022~2024 FERGHNSERSE 108
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BN ESR BIR1E1,443125TA1501127T, #5158 FERMBE.OEF2.615.
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2023FXK, ARTHEBERRITWVEMNATRETRI, FREMELINE, 25 TE32{ZT. 031780 R, AREHR
BRERTERRKE, AEARTIERNEFRRERRRL TR MELS S, REMELAFERERDEETREER LS
A EAOIMHIS.6MESR, 202358, AREEERETIFP/NRITERETIMHEF2001Z7T, EHNEFRDFEARTERTR
BERL EH T ESA.
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{£i2ig, BREESEKNEEENREME, 2023F%, 2EKMEERSMA296T, HEHEIANI7IE. HHERTHXER
REER, BUERTFNERNA, 2023F%, 2RKBL65APKEP. 740 MFERAIEE THEIEASE, TER
API1561FP, {SA14,8991. EAZEH293D, 20235F, AFHEEBRIANIENRARERS L. 865.6107,
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. BIRFERII XS24 REME RER6535., @Y "WREEFNAT MIEARS . MHS, SELES. HESSHEF
FRAFNSEN. BEXE . BERRE. SEWENSER41465, ZHIER1,701758, BAHERSIENHE, R (W
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SN, E, PRETWABEXR. SRAEERBRAGER. HHER, EWOBRINKE. BK. §£17. SRak
FAH RV EPHANTI (EEFERIATEFRRR) §; 05 B EWA SRS thE AR, mEPRER. SRR,
BB, EAR. R, B, st SRR, 2. TSERNEREAS DR A LSRASIFRER. BWFFSe
WA AFFSTR, Ba1, EUFEHRDAFSRDRSHE$60%:40%89 A 5%, EER PR S7E50%: 50%6 L F15
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E4: 2021~2024 EHEHEAR—RALTERZER

8 27T, %
mE 2021 £ 2022 2023 £F 2024 £
— BRI A 2,349.95 2,824.39 3,083.64 3,150.30
Hop: HlsA 1,671.05 2,134.40 2,331.22 2,212.10
— RS EEFE ERANNTA 2,895.84 3,279.73 3,652.13 --
Hdi: REEERA 186.64 186.64 186.64 -
— AR MR A 2,536.16 2,898.84 3,244.05 =
LIRS 173.04 194.25 221.43 -
FEgER 405.10 663.61 872.14 s
RS (EE) WA 1,082.61 891.60 2,250.67 --
—fe L HEH T A ST 7,207.71 8,087.33 10,729.23 9,266.90
—RAEE S 5,239.57 5,887.70 6,836.24 6,928.00
(BB EAS 872.95 684.30 1,992.36 =
ZHRHRERTES 385.63 583.26 580.78 o
—REAHEIE AT 6,539.09 7,215.20 9,507.01 7,958.5
A B S =R 44.85 47.97 4571 45.47

SERE ARSIRREA 2021~2023 4 EMEAS . XTAFSHAK 2024 4 #HB0A75RH 2025 FRHEENRYEG, TREHEE

MV RS, AR EERERESFSFERNMY. R0k e 485, —RAKRS. BERREHE £
FHAEMRS, WEXHEOHSEERABETFSRESSMEAMN, 2021FELE, AFTEAREL—RALRET R
wm, TERREHRBHRIEER EARERE,

AFED BARKVREHERRE, WBFHEARE, —RIEWELIRESETH, BARGEERKIEMTEE, FER
BAMBHDRVEAMNY, 2021~2023F, ARSEARRGH—RALTT FREASEIE—RAEMERA, ER
MBI —BMEER A SRS, VEXHSERSTPREFEESN. TREGAN, RERARS BERERLRG
KHURHI PR EHNE, BXBAMEREEM N EEMRENZE,

BWE, FEXRNRHBEKRBRRUEAIEAR, PRy ARG EERMECHFEUESR T BiaKEFMELD,

AR ESME

WS EAKBFEESWATZREEF L MERRBILEA, THEZARSHKBSFZ, BFR, ARLGEEE
BHFETHER, DTSR E, 2REMEESRASESINERANHILRIMARES, 20228, FWAKETER
B, AR EREKEAEESHESE TRIAE, 20235, B8 REMFEESTHE TEEEREINA R E S5 TLIgi,

20244, RIS HEEREMTTHHIFEEE, FHEn, 2KEMEESWARRT. FHENMELD, B (ETRH
FHEBR2024FETETERAI2025EMET T RMRE ) FE, 2KEREESIANTTNT6.8%,
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E#&S5: 2021~2024 ERERH BAXBFEES EW S ER

B 4%

g 2021 £ 2022 & 2023 £ 2024 £
NagisiE 2= N 489.70 384.37 442.53 520.7
Hop: EELMERAREHIEEA _ _ 420.26 323.21 375.25 -
SRS A E ETUBA 15.22 23.31 35.77 -
Hep: EMEAFEES SRGHSMNRE ST 7.42 13.83 25.05 s
BUAFIERE ST RIS 66.41 69.14 80.30 -
HFFEEEME FESR 171.14 183.43 174.95 --
fRFBUEA 48417 490.59 735.49 --
BRSNS T 1,235.63 1,182.35 1,527.50 1,923.4
BIFEEEME 749.66 678.53 959,73 860.4
RFEATH 204.31 262.44 320.46 .
BURFMERESRETST AT 1,052.20 1,007.40 1,356.53 1,683.0
Hop: HEXEH 1,046.67 803.71 676.82 --

EHRA ARS2ERET 2021~2023 5 MRS, XTRRS D4R 2024 F BHATRRI 2025 F R ERORS . ERAGESD
TR, ERLHERREILRAN ARS8 KBMFEESWANEERE, EERIHDHHMINEHEL,
EREFLEMRIX

2021~2024F, AEHEREESEVEER RGN, mRELRAEN, BAREEEASENHEA FF, Hdh2023
FEFRAZETHIRAKREE R, EEXSRELEAENFAE., BEEAEER AN ASEE EERBEMANEE —E#h7
1EA, BSEMERN,

E&6: 2021~2024 FARTERXEERALEELEER

oy 127
b= 2021 £ 2022 & 2023 £ 2024 &
EBEREAZERA 27.83 48.50 112.60 49.2
EEREAEERH 7.06 7.84 27.26 11.3
HEHRE: AFSTER 20212023 FEMERN. XTAFEIEK 2024 FHRBHTHRRMN 202 FHOEEMRY, EREASER

A, =fERAEN

EFRARTEEREAESEMER, EEERBARGNPREEIGTARKR, BFEEWIE
FESRNRE, ENBEKEARREERARSERNE, AN TNER LA REESRBRETER
REF, SAETPRFE—BLRTROLE, ARETERERMEIGSAESR. BREEESHEEARFER
O, 1BERE, BUFRSRRTE

55618

AT SRS RF RN, E2023F78 PR HEIERE— TR R, VEEEDS B RSRAZ N LH—
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