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"2025F ARG DARBRIHE—RES (08) " (LUITEHR "FHHES" ) RIT£368.87841Z5T, WRH10E, &
FELE, AREHFFCKIBEENRIERS, SFEIMNRIE, FP-RRERSHNRE AR, FABHF
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B (XTAREGBEXK2024FEREHTERM2025FEMETRONRE ) HE, 204FENRGTEEEK—RALTETERA
M—RAHMARA SN RPRF RSB ELH SR R45.7465H0134.5418%, REEES, b, 2024FLIK, AREE
BEEEFRATRAMEDSEASREGFEREFRMAS, NPRFIPTEEENRERIE.

—. BRERI T

2024FPEEFIETHIMRE, MAXMEETHRKER, BEERABATHEMA RIS SEEE
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IEFERAR G BAREFRFHEE, 2024, IRGEBRLMMKES"SHE26,314.6127T, b EEEK5.8%, Hop, £
—rrEmiE2,872.6127T, b EFIEES 6%, B EANME1,604.4175T, HIKT70%; E=rENE11,8376127T, B
49%, =R EMLEE10.9:440:45.0; B—, Z. = REFSEEENREMRSBA10.7%. 47.4%FH41.9%, A
MEEFBEAE110,0115T, b EEEE6%,

RS BiE K TIEMER G K, 2024F 2 TIIEMEL FEIEK6.7%, Hop, MR T IEmMEREK6.8%,
FEARRLL Tk, EFFREE, BERREVEMEERS.8%, BRI EEe.8%, IMERERAFRESWIERS.7%,
2IEE, R WIEKAT%, HSWIEEKI3%, BH. Ah. BSRKEFMBAIERS %,

ARG BEKEERSREERRR, 2024F, EEEEFRE (RARP) b, E—FUREL LEEK73.6%, £
PRIV ERIER15.4%, B AR BRIEKS1%,; BMRERERHLEK23.8%, HIsWHRER023ETHR0.7%, 2024F, HE
HEEKEMEFLEIREII7ACT, B TRI2%, HREHEER408.85F5K, TH8.8% BREHEH278/Z5T,
TE#E9.0%.

E£3: 2022~2024 EREHERRETELFIEH

HEEFRME 23,159 4.2 24627 73 26,314.6 5.8
Hep: F—rUiEmE 2654 43 2737 55 2,872.6 5.6
FFEE 11,242 6.5 11,704 8.1 11,604.4 7.0
H=rF g miE 9,263 2.2 10,186 7.0 11,8376 4.9
ABMREFZE (5T) 96,474 102,677 110,011
P TWEME = 66 - 7.2 = 6.7
EERTRE - 16.8 - 19.4 pe 13.0
HEHERTELER 4,971.4 -1.8 53743 8.1 5,515.8 4.5
O 1,523.6 232 1,965.3 30.4 2,073.6 5.8
= RFv SR ~ 11.5:48.5:40.0 11.1:47.5:41.4 10.9:44.1:45.0
BHEAD (FA) 24012 2,396.0 2,388.0
BHELE 68.60 69.58 70.73
RARRADTXERA (7T) 46,295 48,676 50,888

ZHFR: AFZIBEK 20222024 FEREFH SERF AR, EREEEE

2022~2024%F, ASE BERMSEESTEQIFEHEE, Hd, 280y, 2024EHEEE [ TET4,949.92 7T,
i4.4%; SIEBRTELT665.427T, #4.8%,

FEHOSEUSEIEM, 2024FHEXIRE. 20245, ARFEBRIRELHNORER2,073.6127T, th EEEREKS8%, H
oh, HA852.81Z7%, 1E1£9.2%; ¥ 11220877, 13.6%, NEEZRSHIE, —BRSEHOE,303.427T, 1§K7.0%,
GOSN ER62.9%; HE/NGRSHHO292.92T; MIRSHHOE4.2{75w, WER —H—& Bx#d
O&01,679.31Z5t, b EFIE49.6%.,
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FIFUVAE, ARGEAKEREESERMNABRERRE N, 2024F, £XAW., FLEVH. IARETINEERER
FHGNE W ERE, SIRTI M TS INEE KN RES1.8%, FEFERAZSEEN, SEMN273%, EREEER
SMNEEHELEE—. BHRENSERIT26TE, KBLEIE8,000ZTEE, INEEEE3 000ZTEN, BELEE—.

E-EBERNSTEAEESREBRNESHE, 20245, 2RE=F\sCIEME1,837.6127c, BEHERK49%, H
chit EAEEWIEINE FEIEET%,; ZFEH . OEFEEINEEES 5%, RN IIENER<4.0%, £XESF
FEE2.73C 00, LI AAL1401Z27T, FEEIEE18.6%F123.4%,

SRR

SRMEFEHE, HE2024FHR, ARGEARKARTSIRFRREN39,040.9125T, BLERT%, ERARTEMEHRR
E131,794.012 70, RPN ERIAE N ELES NS REIIERG, B Es%. BB ART EAKERIETRE(2024))
WA, 2023FF, WETEAERETVSRINAEWRMAS,366%, RT\ SRNEEFZE4.6127T, R LEE11.0%.
2023, AFH ERRRRFREESFN/NACWERRSENIRALENSHAEIRE S iR CREFIR TR, BRI
B MEE B R BT 1S1,443{2 76805011278, 288 FEREAIE1.915F02.645,

EARKESREE, ARHEEEESRNIENHREH, RIEREENEE, B (ARG BEKERETIRG (2024)),
023X, ARGEARBTIVESHATRERAT. FRERELWWE, ARITRI2ZT. 0.1TESR, FREXNE
BEETEREAFE. 5 EARTIV SRS RBERRE L TROIMESR, RMELFANTRRANEE~REER LS
Al EAOINFIS.6NER R, 2023F, ARGBEBREITFRNMITRBERF200ZTT, HNERDTEABRITERR
BREL EAIDESR,

SHEMIGHRESE, XD EERKERESEEML, REKFANES, HERPEERSEER "HRASGE" "+5"
HEEER, ERSHEFRBELFEEREAKE. EAMATERRT, ARLBARBEARECRSEOIRENLRE,
Fa M ESXKLEENRSEME, 2023FX, 2XAEREMA296T, ARENEBNI79G, HERMEEERERE
1%, SBACEAITENERNA, 20235F3k, @KF26.50F R 745 M ERVEEEHEIEMAER, FEGERFP156.
AR, (ERAfT4,8991. ERAFH293, 2023FE, WREERRXNAXMNRGRELZSZE. £865.6/71ZT, BELSH
H14.0%F118.3%.

ERTE 12

WELBARBUTENITIEMHK. Fak, BiRt. EFENERTE. 2024558, AR ELGRBFHEZ (AKEE
ARFERACERRETHAR) REBMERMSNS, MUESRSHE, BECWEEMA, MAEZRFE, MREW
MR, MEERERE,; BRFRESIN, MELIFeVIE, BUEHEHERED, BRFSHBXR. ZRMRE
W 60TRE SIS, 2024ERAMBVEMNBER, THI121HERES, 2025FKAIRN2HELES. JTEHBRIEHT
RELMLAE THMEFERN, 860 E RESEREELEAMENTNERRE TN EERE, MIUKEBWEIRE
SHEER, THEENBFAERER. RREDEEMMKABIFLUER, FREFZORAEXTMBE, HIAmEA.

AFEETBARKENRNEERSER, ERBBEEKTERS, 2024F, BEREFAIFPMIEFR "FREERR TERS
RACEBHE" "AHREEEFIHERLIBRY " $80E1, RHEXER11180%, KT "BHERATELE" KHhEH
S8, TEAUEHESH I3, B Hestt, EEEHAFABTRUTER1S5HE. (ARGTBERARBFAR) OUR., K
AXEEmAZ248, FIR (BRTERE) 18, dANFNSEFASeE. BiaKEcHs3ft. BiaKBFTXH46
. BUSHIIES MR EAE RERES3%, B "AREBMRAAT #MIEARS. S, SELES. HESEREN
IR TSR . B, BRI, SESUENEFEE4146%, RirifiEE1,701.70K, B EEEBAHE, NE{(R
FHERRABBFXTE ENERERBSTEATHESHENERN) (RER (2024) 38%). (ARLTEARARBFXT
EUANE I BABIFRENRE) (ARGEARARBMASHE206S ) F3XM, MBS, TEAEEXHABSETHSE
o
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MONEERE, AL BEARKEREGILFREEHLE. KE20M RO FMEERBKRE, DFEFESEES.
2024F, AFEEREORZIZRE.234M20, BHEE145%, OFSSESAANR, E£53.0%, HE20245%, ARS
EAROFRINERFEORIINL6TY], TITEHEIE1265, NABE2ME (KM) M4 MM, WIMEE10MEREI22
MEEET, ‘OF+EK" NESEBFEBEELMA, KR, KA. S8, 15, EaFEAREOREHRCHEE
RXENFER,

M. WERsLhH

EFEXRART B ERERANERT A —ROEFERA LA, VBRKARERYF, BREPR
T B BN MBIF IR, BARMISENGLUEE

EER, ARTEEEVBWANEELESE (BED. BEK) DLFTIKE, A —RAHEMERA, BFHER
SRANBEBRAEZTWARERNRN, B ERAERATIEERA, EPRIANZIFT, 2021~2023F, ARHEERES
BWH FEEE,

A B A Y

HRIhEL{ThR, B, 7. B, W/Z5RTEEN, BT "BERLIT—REMA—RHE" BN, Ht, MESTRERY
B (FUEDE) M5 T PRAB S VERIEESIERE, MARREUTERVIYGOEERABTRG, AAEFRNTR
WMERE, NEEE, HEMERE. RE, &80, TRESM),. BE2EE. ASEESHH, RERVBEENER
WK, —RMS, SEMHTREMNES, VREKZEHEHHZEMEL,

AR5 EE 58 RKEMALS LA 994E L T B Bb MBS 124541 74838, FF20022, 200952015873 5I% Fris
B, EER, SUHAERRIAYN ST T RS, FREBRAS RN PREFFEEWRA. 175 BRFEERAF P REFFS K
FHZWA, HEd, dREFRASEXRK. BXRMEHERNSER. BER. FHOBRA%E. PR, BT, ahak
Faio b EDEANRI (BEFERIETAPRER) §;107BERASERET b ERR . RiHPRe R, EiRR.
B, EMATE. R, B, #haER, 26, TR ERNERUAS, RS AESWAOERER. BUFFE
BRADAFER, B8, BWFSHRAMNAFSROESMAE60% 40%NLEH S, EERDRSME50%: 50%89 thfl5
=,

—RAHETMER

ARG BiEK—RAHFEIIANESE BRI, 2021 LK, TRKIBA G2 —RAHEFEA B Ei8i370.00%,
VEWARBREF., NRGHRMRE, ARG EERREWLISER. BVABHRARRERAE, RREEAS, AREEEBK
—RARFTHFUAEREEUEERR (£FF) BREARA. ETRAITTERIRARENERERA, BREZFMEFSNEFH
. SFREMEEKEN TREEAMIE R, ARG EERK—RAEMTRABZIEHK,

MVEHREE, ARGEEREREMRRBAIMN. KWK BEMR. 45, —ROLERS. DERRESHO LN
FHALES, MEXHAHRERETETSREEATEMAMN, 202150, ARG EERAHT RO T HFFER
imn, TERRETHRAMTRIRER FARIFE,

AES BB KMEFHRRIE, VERTEHENRES, —RUHERAELEEX, BARGBEXKRIEMTEE, 5k
BAMENPRMERANED, 2021~2023F, ASKS BEKEEHN—HRLETE FRMEATBIE—RAETTERAN, ER
I AP —RIEEBE M SRS, UEGIHBERRTPREFESN. ZREGEAN, FRARE BERERERS
AAURRh RN, HEXEASE KEMN EEMRENZE,
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E#&4: 2021~2024 FRFHEBX—RAEREUEIHR

e 2021 £
— MR H IR 2,349.95
B BRI 1,671.05
— B AEERE HRARBIB 2,895.84
Hep: JRIRERA 186.64
—Eﬁf&_z‘e&@iﬁ}lﬁ()\ _ 2,536.16
EIREBEITEA 173.04
FEge 405.10
"5 (HE) BA 1,082.61
— R AU A ST 7,207.71
—RaEmE T H 5.239.57
RSEASIH 87295
RHFERERTES 385.63
—RagMAZ R 6,539.09
1 S 44.85

2022
2,824.39
2,134.40
3,279.73
186.64
2,898.84
194.25
663.61
891.60
8,087.33
5,887.70
 684.30
583.26
7,215.20
47.97

B4 2T, %

2023 £ 2024 £
3,083.64 3,150.30
2,331,22 2,212.10
3,652.13 _
186.64 2
3,244.05 o>
221.43 s
872.14 -
2,250.67 »
10,729.23 9,266.90
6,836.24 6,928.00
1,992.36 2
580.78 s
9,507.01 7,958.5
45.11 45.47

EHEE ARSFERX 2021-2023 FMBARE, XTRARSBERK 2024 FREERTRRI 2025 FHAERIRE,

EREEBE

BRE, EFRAREEERRGPRVEHNEA, PRMAREERRVECIFERIEE T BEKBRMELD,

KRS ME R

AL EEREFEESWAEZZREEF LMEANHIERA, XHEEARS MR PEZWH, LFE, AROEE
FEHFEmR IR, THHHFEEE, 2REFEESRAZEEERREIHINKIEEE, 20226, ZRAKETER
Bt AREEEKEAERESTMEXHTRAER, 2023F, B8 KEM RS HE I RENE AR OIS 3 T LM,

20245, WEDBEEKEHHHNFEER, R, £ KEFEESIAFRIGE, THEa8MELD,

FHERK2024EMAHUTHRN2025FMATRORE ) KE, 2REFFEESERAIMTTNT6.8%.,

E&S: 2021~2024 FRRE BIE KEAEES TR EGNER

e
RIS WA
Hep: EE I ERARGILEA
LRSI NI E T
Hop: EMBARFEERS ETURS X MERE & TUIA
B E FRANAUA
BUFMEREENE FEER
RSUN
EFEEE A EA DT
BRI ST
RS IRARZ
KRS A HE T
Hep: B4 KM

2021 £
489.70
420.26
15.22
7.42
66.41
171.14
484.17

133583

749.66
204.31

1,052.20
1,046.67

2022 4
384.37
323.21
23.31
12.83
69.14
183.43
490.59

1,182.35

678.53
262.44

1,007.40

803.71

e (XTW
B 147

2023 £F 2024 £
442.53 520.7
375.25 --
35.77 -
25.05 --
80.30 --
174.95 -
735.49 e
1,527.50 1,923.4
959.73 860.4
320.46 --
1,356.53 1,683.0
676.82 --

EERE AFSEARK 20212023 FMERE, XTRARSTER 2024 F RN 2025 FHRBEEMNES,

ERERED

BE, BEXMERREIDRAN AR BEKEAEREESWRANEZRE, ITERZ 5 RIRHRA.

= Eﬁiﬁfgimﬁﬁmﬂt‘?

cast Credit AMing Co.,Lid



B AHEFEATFRIRS

EEBXEETMHER

2021~2024%, ARHEBREBRWSERILELEF. FRELEAEN, BARETRASENHERA LA, Hd2023
FEAERFEEMRRAXEER, EERFELEABNFAE, BEEASERANARE B8 EMEMNRE —E7T
e, EREAIREN,

E*6: 2021~2024 FRETEARKESREAEEMAKEER

B 2%
HE 2021 & 2022 £ 2023 & 2024 £
EERAZEWA 27.83 48.50 - 11260 o 49.2
EEREFEETH 7.06 7.84 27.26 11.3

FEEE AFSZERE2021-2023 FHMERS, XTAKS AR 2024 FEEATIERMN 2025 FRBESNRS. EREEEE
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BEFIESXHEAE, ARHEAKIRSIEFUENENEGSTE, HE2ERTETHESRERS, 2023 ~2024%,
TR RITERE#F2,257.931Z7TH01,372.481Z 7T

2021~2024%F %, AR EARBAHASATFSIER, Ed, 20352 KREAHERTNESHERSLTRRER.
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2021 Fx . 2022%FK 2023 R | 2024 %K
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ETHRE  2,525.86 2,639.11 2,754.94  2,852.11 3,34593 343261 4,176.00 5,393.60
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’@‘ ?}?ﬁ_{%iﬂﬁﬁmﬁﬁl 10

ast Credit Rating Co., Ltd.



WA ESERITRES

MIEEIKERE, 2021~2024F3k, REHEARKBFRESERSEE A, 2021~2023°E%, AREEREFEREE RS
T, @REEUNXA A RSN FREEIER,

RIS IERAR R E

REHTERRENSEENASEEINS, 4 EEE L, BAREMRREERSERFEHES SIRNE, S8EH L,
ARHEARKRIERARS iR, BRMACEESSHRE, EFTALRDERSRIEHBE—ERN, RiE (2025%
ARDTEEKEMFIERS ) #E, #E2024FX, ARGEEEKSABAMEFSER6.5%, 8MERREESEE, —
BEHAFMIOMEEEERESREFE,

B8 EEXARS BERHANRMERS ERERER
BUR LB B ) FEAS

i AR SRR BT S EE, BEATANY, RS
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BXR9: EERARS BB XAEHTREDXFHRS NI HEEXRR
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2022 %

2023 &

2024 %

FEAS

MRS A S S8, MRS BRI AS R TIE, FRITHDRFE SRS EIR
WEHBHE, BEASHATETAS, RR ELSRETRSE HEY, RIFEAREMETR
BAEETE, ENRR ELETE I8, RRAEESERSN, ARETEERSSET
REBYE, T HEAESRES S U T 5 K AT M, BRE S
RIS RBREREEMNSEE RS LA, BEERLTASNE, AN SERTHASEEAT,
BUAFHEMS. BRK. MRS EFESRETE,

PELARESRE, BRI H TS HAIEM S, MBS, (e s AT E E
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ARLEEEEZEEENESZ2ANLRRLRERE, REDTEE, FEIFLRBPRBEFNE LS.
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R1 ARGEBKEZENR. VK. RSEE

HE
4 K 7R

AR ERRE ()
BEEFRAEE
HEWRSTER
AT

BEAD (FA)
BABRATZEREA (7T)
—BRASTITRA

Hob: Bl

BN

—RRAEHT FRAIBA
—RESEN
—RAHETTZ
VIRESE
BFFEESTHRAD I
BFFEESFFE S
EERAEERA
BR#EERE
Heb: —MiESRE
STASRE

B AR
BEBRHAESE

2022 &
23,159

96474

16.8

49714

1,523.6
2,401.2
46,295

2,824.39

2,134.40
689.99

3,279.73
91,60

5,887.70

47.97
407.68
678.53

48.50

9,339.80

6,584.86

2,754.94

40.33
14088

2023 4

24,627

102,677
19.4
5,374.3
1,965.3
2,396.0
48,676
3,083.64
233192
752.42

e
225067

6,836.24
45.11

~478.30

959.73
112.60
11,072.64
7,726.71
3,345.93
44.96
149.49

B 4. %
2024 4E
26,314.6
110,011

13.0
5,615.3
2,073.6
2,388.0
50,888
3,150.30
2,212.10
938.20

6,928.00
45.47
860.4

49.2
12,099.60
7,923.60
4,176.00
45.93

SHEEE: ARSTEX 2022~2024 FEIRSFNHRERF AR, ARST8K 2022~2023 FMEAE, XTREZ 92K 2024 § #H8HT

R 202 FHMEENRYEG, EREGED

’@‘ IRRESIFEERAS]
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