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- /N3 0.00 | 0.00 | 13702.00 | 15209.00 | 17081.00 | 19071.00
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1 BT 0.00 0.00 | 508.00 | 524.00 | 539.00 | 556.00
2 H % 737 % 0.00 0.00 | 1021.00 | 1051.00 | 1083.00 | 1115.00
3 N 0.00 0.00 0.00 0.00 0.00 0.00
- Nt 0.00 0.00 | 1529.00 | 1575.00 | 1622.00 | 1671.00
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1 EEEEE | 572.00 | 589.00 | 607.00 | 625.00 | 644.00 | 663.00
2 H% %47 % | 1149.00 | 1183.00 | 1219.00 | 1255.00 | 0.00 | 1293.00
3 A5 0.00 0.00 0.00 0.00 | 16810.00 | 0.00
- /N 1721.00 | 1772.00 | 1826.00 | 1880.00 | 17454.00 | 1956.00
4 EIUEATE | 4092.92 | 1935.92 | 896.92 | 242.56 | 138.56 | 34.56
5 | /NP (CBATRE) | 5813.92 | 3707.92 | 2722.92 | 2122.56 | 17592.56 | 1990.56

%f“ 2037 2038 2039 2040 2041
=
1 EEE R 683.00 | 703.49 | 724.59 | 746.33 | 768.72 | 791.78
2 He 4P % | 1332.00 | 1371.96 | 1413.12 | 1455.51 | 1499.18 | 1544.15
3 VT 0.00 0.00 0.00 0.00 0.00 0.00
- N 2015.00 | 2075.45 | 2137.71 | 2201.84 | 2267.90 | 2335.94
4 LIHFRAE | 3456 | 3456 | 3456 | 3456 | 34.56 | 34.56
5 | (AR R) | 2049.56 | 2110.01 | 2172.27 | 2236.40 | 2302.46 | 2370.50
U= T H 2043 2044 2045 2046 A1t
1 BEE R 815.54 | 840.00 | 86520 | 366.23 | 13131.90
2 H % 737 % 1590.48 | 1638.19 0.00 693.43 | 22907.02
3 A F 0.00 0.00 | 16810.00 | 0.00 33620.00
. NF 2406.02 | 2478.20 | 17675.20 | 1059.66 | 69658.92
4 TR 34.56 34.56 34.56 17.28 | 54934.80
5 | NF (ERE) | 2440.58 | 2512.76 | 17709.76 | 1076.94 | 124593.72
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2027 2028 2029
EE RN 0.00 | 0.00 | 12570.64 | 1395321 | 15670.64 | 17496.33
BE A 0.00 | 0.00 | 1402.75 | 144495 | 1488.07 | 1533.03
W %- %% Fl 0.00 | 0.00 | 5458.92 | 545892 | 5458.92 | 5302.42
ot & Bt Am 0.00 | 0.00 0.00 0.00 0.00 0.00
PR 0.00 | 0.00 0.00 0.00 0.00 0.00
KA EEE4S | 0.00 | 0.00 0.00 0.00 0.00 0.00
#71H 0.00 | 0.00 | 12440.67 | 12440.67 | 12440.67 | 12440.67
ot 5T A 0.00 | 0.00 | -6731.70 | -5391.33 | -3717.02 | -1779.79
7 WA 0.00 | 0.00 0.00 0.00 0.00 0.00
RNFLETE 4 | 0.00 | 0.00 0.00 0.00 0.00 0.00
P 1371 0.00 | 0.00 0.00 0.00 0.00 0.00
i Ja A 0.00 | 0.00 | -6731.70 | -5391.33 | -3717.02 | -1779.79
Sil=| 2031 2032 2033 2034 2035 2036
EEWN | 19533.94 | 21143.12 | 22884.40 | 24769.72 | 26810.09 | 29023.85
1B AR 1578.90 | 1625.69 | 167523 | 1724.77 | 16012.84 | 1794.50
4 4 % 4092.92 | 193592 | 896.92 | 24256 | 138.56 34.56
B B Mt e 0.00 0.00 0.00 0.00 0.00 0.00
B P 0.00 0.00 0.00 0.00 0.00 0.00
ARl ES | 0.00 0.00 0.00 0.00 0.00 0.00
#7115 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67
GARINE 1421.46 | 5140.84 | 7871.58 | 10361.72 | -1781.98 | 14754.13
K7 WA 1421.46 | 5140.84 | 4325.84 0.00 0.00 1781.98
KT | 0.00 0.00 3545.74 | 10361.72 | 0.00 | 12972.15
T 4% 0.00 0.00 886.43 | 2590.43 0.00 3243.04
Bt J5 A 1421.46 | 5140.84 | 6985.15 | 7771.29 | -1781.98 | 11511.09
Sil=| 2037 2038 2039 2040 2041 2042
EEW | 31408.26 | 33920.92 | 36634.59 | 39565.36 | 42730.59 | 46149.03
1B E AR 1848.62 | 1904.08 | 1961.21 | 2020.04 | 2080.64 | 2143.06
Wit %% A 34.56 34.56 34.56 34.56 34.56 34.56
i & K I A 0.00 0.00 34791 | 40549 | 439.02 | 475.26
PR 0.00 0.00 0.00 0.00 0.00 0.00
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AFIEZES | 0.00 0.00 0.00 0.00 0.00 0.00
7 15 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67
FLETAE | 17084.40 | 19541.60 | 21850.25 | 24664.60 | 27735.69 | 31055.48
K7 WA 0.00 0.00 0.00 0.00 0.00 0.00
RIZNAE BT 134T | 17084.40 | 19541.60 | 21850.25 | 24664.60 | 27735.69 | 31055.48
Br 8% 4271.10 | 4885.40 | 5462.56 | 6166.15 | 6933.92 | 7763.87
BEFE | 12813.30 | 14656.20 | 16387.69 | 18498.45 | 20801.77 | 23291.61
Sil=! 2043 2044 2045 2046 At
EERN 49840.96 | 53828.23 | 58134.49 | 25802.16 | 621870.55
BE A 2207.35 | 2273.57 | 16215.78 | 972.16 63907.26
W %5 A 34.56 34.56 34.56 17.28 29348.94
B B Mt e 514.44 556.79 452.72 268.16 3459.80
B PR 0.00 0.00 0.00 0.00 0.00
KA EZH S 0.00 0.00 0.00 0.00 0.00
#7115 12440.67 | 12440.67 | 12440.67 | 12440.67 | 248813.40
ARINE 34643.93 | 38522.64 | 28990.76 | 12103.88 | 276341.14
7 WA 0.00 0.00 0.00 0.00 12670.12
RN FLET /38 | 34643.93 | 38522.64 | 28990.76 | 12103.88 | 283072.84
BT 5 1. 8660.98 9630.66 | 7247.69 | 3025.97 70768.21
i J5 A 25982.95 | 28891.98 | 21743.07 | 9077.91 | 205572.93

B, TEMAXK ST T:

x5 BEx
SEH LA 0.00 0.00 0.00 0.00 0.00 0.00
W 0.00 0.00 0.00 0.00 0.00 0.00
HOH M An 0.00 0.00 0.00 0.00 0.00 0.00
e, 77 258 M 0.00 0.00 0.00 0.00 0.00 0.00
BT 4% . 0.00 0.00 0.00 0.00 0.00 0.00
FHB AT 0.00 0.00 0.00 0.00 0.00 0.00
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2034

2035

2036

SE S
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0.00

0.00

0.00

0.00

0.00
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W 0.00 | 0.00 0.00 0.00 0.00 0.00
HH LM An 0.00 | 0.00 0.00 0.00 0.00 0.00
77 R A M e 0.00 | 0.00 0.00 0.00 0.00 0.00
B 45 0.00 | 0.00 | 886.43 | 259043 | 0.00 | 3243.04
FHBA 0.00 | 0.00 | 886.43 | 2590.43 | 0.00 | 3243.04
T H 2037 2038 2039 2040 2041 2042
LA 0.00 0.00 | 2899.23 | 3379.08 | 3658.49 | 3960.54
W 0.00 0.00 | 202.95 | 236.54 | 256.09 | 277.24
0 DL Am 0.00 0.00 86.98 | 101.37 | 109.75 118.82
HAHBEMKAA | 0.00 0.00 5798 | 67.58 73.17 79.21
B 1574 4271.10 | 4885.40 | 5462.56 | 6166.15 | 6933.92 | 7763.87
EZHAIT | 4271.10 | 4885.40 | 8709.70 | 9950.72 | 11031.44 | 12199.67
2043 2044 2045 2046 At
LG EM 4287.02 | 4639.92 | 3772.68 | 2234.70 | 28831.67
W 300.09 324.79 264.09 156.43 2018.22
0 DL Am 128.61 139.20 113.18 67.04 864.95
77 2F B A 85.74 92.80 75.45 44.69 576.63
BT 45 8660.98 | 9630.66 | 7247.69 | 302597 | 7076821
S HBAT 13462.45 | 14827.37 | 11473.09 | 5528.83 | 103059.68

ATMEY REEER ., RTEFERR, HAARMW. HFTHT
B AoV i ft, REEXEARMENR, REM B, EXRK
FRBEARNZE, KTEHBFRRAE N 25%, BATHRNFERE
9%, ZEEEFEEME M. OFARFHREENE %, ABHEE
MR %, WMHFEFERRMEN T, FHARMAMBEA 3%, H7H
FAM AR Y 2%; Rz S, ATEHDFREFS AR E, (Eh
TeFRN, FEFETE K.

(W) 3| B RERFATRH

RE®TNEEZ TG FFEINZERNE RATEFNE
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BE, g EZE NI R ERIL e T 7R IE Z2 5 A
BAEREMNERAT, BEIE RS L H % LI L.
ABH I &R E AT T &

*o MeERER

T E 2025 2026 2027 2028 2029 2030
M B B | B | 2EH | ZEH | ZEH | 1T
KR4 16820.36 | 13872.44 |  0.00 0.00 0.00 0.00
& T fi 10000 1080 0.00 0.00 0.00 0.00
FAT K 0.00 0.00 0.00 0.00 0.00 0.00
BB RN 0.00 0.00 | 13702.00 | 15209.00 | 17081.00 | 19071.00
WMAAIT | 26820.36 | 14952.44 | 13702.00 | 15209.00 | 17081.00 | 19071.00
EREH 21500.00 | 9500.00 0.00 0.00 0.00 0.00
G R 0.00 0.00 1529.00 | 1575.00 | 1622.00 | 1671.00
i 2 0.00 0.00 0.00 0.00 0.00 0.00
& BT 2 AAE
u 5320.36 | 5441.64 | 5458.92 | 5458.92 | 5458.92 | 45302.42
RATRZ LA
o 0.00 0.00 0.00 0.00 0.00 0.00
RAT % 0.00 10.80 0.00 0.00 0.00 0.00
RHAT | 26820.36 | 14952.44 | 6987.92 | 7033.92 | 7080.92 | 46973.42
“IAERE 0.00 0.00 | 6714.08 | 8175.08 | 10000.08 | -27902.42
Rt eI e
5 0.00 0.00 | 6714.08 | 14889.16 | 24889.24 | -3013.18
T E 2031 2032 2033 2034 2035 2036
Bt 15 EEH | BE? 15 E 15 E 15 EH
F AR % 0.00 0.00 0.00 0.00 0.00 0.00
+ T 0.00 0.00 0.00 0.00 0.00 0.00
FAT R 0.00 0.00 0.00 0.00 0.00 0.00
EE WA | 21292.00 | 23046.00 | 24944.00 | 26999.00 | 29223.00 | 31636.00
RMAA | 21292.00 | 23046.00 | 24944.00 | 26999.00 | 29223.00 K 31636.00
Bk H 0.00 0.00 0.00 0.00 0.00 0.00
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EE KA | 1721.00 | 1772.00 | 1826.00 | 1880.00 | 17454.00 | 1956.00
i 4 0.00 0.00 886.43 | 2590.43 0.00 3243.04
E I8
64092.92 | 46935.92 | 23696.92 | 242.56 | 10138.56 | 34.56

AR
RATSR 0.00 0.00 0.00 0.00 0.00 0.00
LR K

KAT 0.00 0.00 0.00 0.00 0.00 0.00
WA | 65813.92 | 48707.92 | 26409.35 | 4712.99 | 27592.56 | 5233.60
%I 4R

5 -44521.92 | -25661.92 | -1465.35 | 22286.01 | 1630.44 | 26402.40
Rt

-47535.10 | -73197.02 | -74662.37 | -52376.37 | -50745.93 | -24343.52

SWE

T 2037 2038 2039 2040 2041 2042
KR4 0.00 0.00 0.00 0.00 0.00 0.00
Sk 0.00 0.00 0.00 0.00 0.00 0.00
FAT R 0.00 0.00 0.00 0.00 0.00 0.00
EEU | 34235.00 | 36973.80 | 39931.70 | 43126.24 | 46576.34 | 50302.45
WAAH | 34235.00 | 36973.80 | 39931.70 | 43126.24 | 46576.34 | 50302.45
B H 0.00 0.00 0.00 0.00 0.00 0.00
EE A | 2015.00 | 207545 | 2137.71 | 2201.84 | 2267.90 | 2335.94

e 4271.10 | 4885.40 | 8709.70 | 9950.72 | 11031.44 | 12199.67
TR LA

o 34.56 34.56 34.56 34.56 34.56 34.56
S 0.00 0.00 0.00 0.00 0.00 0.00
AR

RAT % 0.00 0.00 0.00 0.00 0.00 0.00
WA | 6320.66 | 6995.41 | 10881.97 | 12187.12 | 13333.90 | 14570.17
%A RE | 27914.34 | 29978.39 | 29049.73 | 30939.12 | 33242.44 | 35732.28
Rited4e

B 3570.82 | 33549.21 | 62598.94 | 93538.05 | 126780.50 | 162512.77

2043

2044

2045

2046




AR 0.00 0.00 0.00 0.00 30692.80
4 T 0.00 0.00 0.00 0.00 11080
FAT K 0.00 0.00 0.00 0.00 0.00
EE RN 54326.64 | 58672.77 | 63366.60 | 28124.35 | 677838.89
WA A 54326.64 | 58672.77 | 63366.60 | 28124.35 | 719611.69
2R 0.00 0.00 0.00 0.00 31000.00
BE A 2406.02 | 247820 | 1767520 | 1059.66 | 69658.92
i 4 13462.45 | 14827.37 | 11473.09 | 5528.83 | 103059.68
T T 1 AR 34.56 34.56 34.56 1097.28 | 218990.94
AT R LA R 0.00 0.00 0.00 0.00 0.00
KAT %% 0.00 0.00 0.00 0.00 10.80
WA 15903.03 | 17340.13 | 29182.86 | 7685.77 | 422720.34
B eRE 38423.62 | 41332.65 | 34183.74 | 20438.58 | 296891.36
BEit4H4RE | 200936.39 | 242269.04 | 276452.78 | 296891.36 | 1219718.84
(R) “@FRB” EBENLIHKFHIRELH
F AR A R INR B 1Z 50 E &7 e A\ £ B 18 3T Bl T
H” mZ2WANEH, “BEITE” HEE. WFTE. TTNEHE

FE i TN =T

BT
r=—1d
E‘:—/'ﬁ

BT E &g A TSR, HUL (TUE A

wED Al BoRFETRD) PR ETUINBE N B AZARE

AIUH Bt & 4

FEATE

® 7 ERMBITRIER

T A4 %1080 /7 7T, FIFEZE 3.20%1 &
—k, B — kAT EHE A 2 2026, 20 £ H A A
FTTe MEAAMNEFRLT:

A4t 1771. 20

2025 k¢4 2025 T4 2026 B4 2026 T4
4 fﬁa Ed 0.00 0.00 1080.00 0.00
L ] 57 A B 0.00 0.00 0.00 17.28
YRR AR S 0.00 0.00 0.00 0.00
Y B AT R 0.00 0.00 0.00 17.28
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# 2027 ¥4 2027 THEF 2028 BH¥FE 2028 T4

EE 0.00 0.00 0.00 0.00

L #7 A7 3 F1 B 17.28 17.28 17.28 17.28

Y2 R e 0.00 0.00 0.00 0.00

Y B AR R 17.28 17.28 17.28 17.28
# 2029 B4 2029 T4 2030 E¥F 2030 THF

EE 0.00 0.00 0.00 0.00

L #7 A7 3 F1 B 17.28 17.28 17.28 17.28

Y HIZ T R e 0.00 0.00 0.00 0.00

Y B AR R 17.28 17.28 17.28 17.28
# 2031 ¥4 2031 TH4F 2032 E¥F 2032 THF

EE 0.00 0.00 0.00 0.00

L #7 A7 3 F1 B 17.28 17.28 17.28 17.28

Y2 R e 0.00 0.00 0.00 0.00

L B AR R 17.28 17.28 17.28 17.28
# 2033 B4 2033 TH4F 2034 E¥FE 2034 THF

EE 0.00 0.00 0.00 0.00

L #7 A7 3 F1 B 17.28 17.28 17.28 17.28

Y2 R e 0.00 0.00 0.00 0.00

Y B AR R 17.28 17.28 17.28 17.28
# 2035 ¥4 2035 TH4F 2036 LFFE 2036 THF

EE 0.00 0.00 0.00 0.00

L #7 A7 3 F1 B 17.28 17.28 17.28 17.28

Y2 R e 0.00 0.00 0.00 0.00

Y B AR R 17.28 17.28 17.28 17.28
# 2037 L4 2037 THF 2038 E¥FE 2038 THF

E K 0.00 0.00 0.00 0.00

L #7 A7 3 F1 B 17.28 17.28 17.28 17.28

Y2 R e 0.00 0.00 0.00 0.00

L B AR R 17.28 17.28 17.28 17.28
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2039 EE 2039 TH4E 2040 EFF 2040 T4

EE 0.00 0.00 0.00 0.00
L #7573t F) B 17.28 17.28 17.28 17.28
YHIE L A e 0.00 0.00 0.00 0.00
Y B AT R 17.28 17.28 17.28 17.28

2041 E5F 2041 THE 2042 B¥FE 2042 T4

S 0.00 0.00 0.00 0.00
L #7573t F) B 17.28 17.28 17.28 17.28
YHIE L A e 0.00 0.00 0.00 0.00
Y B AT R 17.28 17.28 17.28 17.28

2043 EEF 2043 TR E 2044 F¥E 2044 T4

EE 0.00 0.00 0.00 0.00
L #7573t F) B 17.28 17.28 17.28 17.28
YHIE L A e 0.00 0.00 0.00 0.00
Y B AT R 17.28 17.28 17.28 17.28

2045 EEF 2045 T HE 2046 FFFE 2046 T4

EE 0.00 0.00 0.00 0.00
L #7573t F) B 17.28 17.28 17.28 0.00
YRR AR S 0.00 0.00 1080.00 0.00
Y B AT R 17.28 17.28 1097.28 0.00
E R 1080.00
L HA Rz 1 A RS 691.20
U HR 2 R 1080.00
L B AR AT R 1771.20

() RHERELALREFNY

BATEENULATHRANE 2 RFENTERERITEA B
Ry CEERREASRANT o TWIEBERHF AT IR 7 R

_94 -



B EZRAEEMF, TRETHEZERNEMHERER. i,
3t b AR TUE T W, TUE T “im 8 s e AT
L UG A RER A RE LT Z) “ B BB BRI R A E LT
TUE 8 A AR R E = TR
ATEHEARFEHFRATZ HREZFA R HF LA R Z H LW H
PR A, 54t 7= £ 4 FiE 205572, 93, AL F|E A 40110.94 7 7T,
TR BT R A T0768. 21 77 6, 4T IH#ESH A 248813. 40, & MLl
& 9T E T AR AR ALE (EBITDA) 4 565265. 48 77 0. % BT E £

Bk L kA 5 B AR - A B AT A 218990. 94 T, B HATE T EH &£ W
BEE (BHREM4F) RETBEEZEWNTRAT:

=8 BEEMNHER

2025 2026 2027 2028 2029 2030
T E A 0.00 0.00 | -6731.70 | -5391.33 | -3717.02 | -1779.79
Rr A2 A R 5320.36 | 5441.64 | 5458.92 | 5458.92 | 5458.92 | 5302.42
Fr %71 0.00 0.00 0.00 0.00 0.00 0.00
#7IH 0.00 0.00 | 12440.67 | 12440.67 | 12440.67 | 12440.67
EFLEIFE+HTIH | 5320.36 | 5441.64 | 11167.89 | 12508.26 | 14182.57 | 15963.30
it % AR K 5320.36 | 5441.64 | 5458.92 | 5458.92 | 5458.92 | 45302.42
RIFAREZE | 1.00 1.00 1.35 1.59 1.79 0.89

2031 2032
T E A 1421.46 | 5140.84 | 6985.15 | 777129 | -1781.98 | 11511.09
RAEAF B | 4092.92 | 193592 | 896.92 | 242.56 | 138.56 34.56
BT 4% i 0.00 0.00 886.43 | 2590.43 0.00 3243.04
# 18 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67

=8 A-TRGIN R i

5 17955.05 | 19517.43 | 21209.17 | 23044.95 | 10797.25 | 27229.36
45 AREF | 64092.92 | 46935.92 | 23696.92 | 242.56 | 10138.56 | 34.56
RitARE#= 0.60 0.56 0.60 0.70 0.71 0.83
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2037 2038 2039 2040 2041 2042
T B i 12813.30 | 14656.20 | 16387.69 | 18498.45 | 20801.77 | 23291.61
7 A% 72 F) & 34.56 34.56 34.56 34.56 34.56 34.56
T 4% 4271.10 | 4885.40 | 5462.56 | 6166.15 | 6933.92 | 7763.87
#7 18 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67 | 12440.67
=8 A-TRIN R i
. 29559.63 | 32016.83 | 34325.48 | 37139.83 | 40210.92 | 43530.71
it %A R Aa 34.56 34.56 34.56 34.56 34.56 34.56
RAARRE 0.95 1.08 1.21 1.36 1.52 1.68
%
T 2043 2044 2045 2046 At
T E A 25982.95 | 28891.98 | 21743.07 | 9077.91 | 205572.93
RE A% A B 34.56 34.56 34.56 17.28 40110.94
Fr %71 8660.98 | 9630.66 | 7247.69 | 3025.97 | 70768.21
#71H 12440.67 | 12440.67 | 12440.67 | 12440.67 | 248813.40
ERCETALE+TIE | 47119.16 | 50997.87 | 41465.99 | 24561.83 | 565265.48
fix %A K. An 34.56 34.56 34.56 1097.28 | 218990.94
RIUTAREB=E 1.86 2.06 2.20 2.27 -

R BEXNR-BEENHZR

ZSS

AAYE RitFfEHR HRERE .

Bt

RUTEE NELA

L H 38 RAT

205572.93 | 4011094 | 3025.97 | 248813.40 | 218990.94
AREZEENR: & LEZE=EBITDA/MR $ & & fi= (R % ¥+ 5f2E
A RAW+R T HRBE+BERYFFRB) MR H AR,

W RATEReMCERITWEESEINE, AXAHEARBRAFRL. #H
B, URERFWHIEH. FREAXRFUNHI/HRELTHN, HlE
HHERITEZER, TEERSATCLERFUN EETHRANTRR (BIAT
RHERRI.

MAERET, REFEHN, BFNFFRE TS REREHCE
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BENRTERZE) AATRFET 1. &9, BRHABEEHFT 1,
KRB ERRHEZIAT HFeRNREH-FE; ZEMBEERAHAT
12, RAZEHMATMETERT2ATHRF AL, FrEyn K
BN

A&, EREHAALEARNENR A BEZEA 227, ZEHZEN
ABBRAFeETAHNNEZE.

WEERRHA, WERFAFEME W, TE TR ES AR
RLERELQFEEARBETELANREL S, REBER N 2.27,
BH fA#Z AR

AU ENE, THN B AT E AL TR FFEH AR EL U
HREEFREAFTRWER.
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. BB M SBURME S

AINE EAMRER 0T

F 10 EHARR

MR B - 0

e\ R A7 R 1.96 2.12 2.27 2.43 2.58
MR 18 E - 0

FRAJE A7 5 2.30 2.29 2.27 2.26 2.24

MR 18 E -0.10 -0.05 0

5 5 A 2 2 JE A7 R 2.27 227 2.27 227 2.27

REULWE, B, JA, EHEFNEERWRFLEARM
REEREL0.10 MEAXHERLT, IR A LREE LMK >
12, TAMFEFKERA —RHWRIEENBHKIES .
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J\\ RREEDEEEAE SR

I FAT ZAE A R B R TR AT F A, SRR E F A
WAL R T 2T I E 2T, RAARLA (BETHRE) 7 (8
WIMEZmTRZ)FATERATNEHEHEFEIRWNEERRF
R =

AT BT BUFERRETE K 5@F B RFEHN T
TUH B R, RAERATX S50 E A R F IR AT g e Ar, A
BUE ¥ DAL BB SRAT AR R B A BB A K 2 F 5,
A EEIUE R R BT & X, RIEEE IUE BRI L 6. [,
T HZEMAEATE AT 2 LFORE, ATMERRERT K
AR, REBI WA, % HETEEZRBALAMTEER,

g LA, BATINA AR < %50 E dRas T RE BT K 98 19 & T
WRIER T, AR IE WURAT 8L B 7 A 2 R R R %% & R E
R AR, EHAmTIE K frmt 5K,
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N HERERANER

1L REATEN L £FFMEFLEN, ATHTIF LI ERAT
B, EWAREFITZRIE, URAZKFITENL,

2. BT FUH = TR % I A AN &, BT M E AR
K, TS £ R W G RS R, S BEEFT 4 R Ak 5
AL 515 B FEZEF

3. ABUH T TUH LW, REZFH T HRAH X F R
AAY EHATH AN BT AW F AR Ak, BEE A
KA VE L 5T
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2026 FH K E HBRBFEREAHSZER, TEATAREH
PR 36 B DM I SR R i, 467 AR 6 S A AR T % R
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REEE e
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£
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R ME AR h iR,

£ Fri:  ASHMESTHHHSN (Hs 3. (SimEEFMLITS) FEBME, Sk, &
9] M. g, ik,
MW Ak A M 4, SHFESFFE IR EFTIERS, RNEY
¥ AF £ il U BERI1ZE ( SiHRES AT RY .
% H B Fr. AR EBXKEREET HRE K ’ .
A AR T R R 2
il [X DB 132130555 fa)

HoHEg K LEsK

HulkiE 5% 5: 15010096
fitfeduolksc . RS (2025) 675
fitdEHOl 0. 2025%E1 A 240

rpie A R IEATE
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Eizd H M ABITEA RS R
A EEEN .,

il KoL FEO FERLTHY
sMEFEE HAHEH,

This cerificate serves as & credential for the
certificate holder to condwct the statwiory
business of CPAs.

This ceriiflicaie is valid subject o being scaled
with an embossed mamp by the Iastitule of
Centified Public Accountants at provincial level
or above.

¥ A AR 3 A B I )

Issued by the Ministry of Finance
af the People's Rzpublic of China
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Full name
H 5
Sex

d 4 H B
Dale of hirth
L #ff & &
Working nait
FRETH

ldentity card Ka

-35-

Linvyunoo?

Es=

18880428

SHAEEARESITAEE

2302081 pBS04281 81X




-30 -



¥ R

Annual Renews] Registranom

T
8 m
=

EHLH BT RFAER

Registration of the Change of Working Unit by 8 CFA

Fl& M
Agres: the halder io e wwmserred fom

-37-

g A

Annual Renewil Registration

AE KB N R A, M -
This certificate is valid for another year alter
this renewal,

EMEARIHPLEEFAER

Registration of the Change of Working Unit by a CPA

N

epres the hodder o e maRLiersd from
L
Fs
#HE:pheiFd
Sz of the tranefer-pon lestineie of (PAy
* A g
L ] ‘m ]
mEAA
ygree the boider o be trancierred 1o
LB ]
CPAs
HAhsd
Seamy of e Eramales o Institme of CPAs
% A H
iy L M

)
Ly



EE A Tl s T B R R

Registration of the Change of Working Unit by a CPa

& & &
Agree the holder o be wansicred from
¥ &%
CPAs
L
St oof thie i el Instindle of CPAg
i A |
iy i "l
& A
Agres ihe bodder w0 e randeimed o
FiE
CPha
LS
Stamg of the wamler-is Lastitae of TPy
A A ]
Iy im il

(=) Fik

AGE B A HHAE A PAT E M & P
& b %44 F A& GE A .
A GE B Ao £ H A 0L L E M A 0T B

AR B H R MAEAE .

This certificate serves as a credential for the
certificate holder to conduct the statutory
business of CPAs.

This certificate is valid subject to being sealed
with an embossed stamp by the Institute of
Certified Public Accountants at provincial level
or above.

_38-
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—. dMatmkire s SfEA RS S
A

s REHRERFERAAN, FERLE. F,
 BREFFHEMFER LS, S5
fitiE 2 F E A e e,

. FiE Sl SErRRIFEALIETFSe
o, AR F R, AR i,

fin |||.

MNOTES

i. When practising, the CPA shall show the client this
pertificale when necessary,

2. This centificate shall be sxclusively Gsed by the
heldes. Mo traseler o alteration ghall be allowed,

A, The CPA shall return the  certificate to the competent
Instituie of CPA: when the CPA  stops conducting
ststutory business,

4. Incass of loss, the CPA shill report to the competent
Institute of CPAs immedictely and go  through the
procedire of relzsue afier making an announcement of
liss o the newspaper.

A AR 4 A B ECH

Issued by the Ministry of Finance
of the People's Republic of China
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Vg u®
<3 b 4 i
e g A
Full name
‘H‘- ﬁ‘] %

Sex

h £ B M 1972-12-27
Dateof birth

T H # A AFEFLSHHESHERRE

Working unit
Y priE 5

SEO1NN107219007HONED
Identity card No, 120102197 219372057
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£ BB AR

Annual Renewal Registration

\ RiEHRGEHBRESH, & F % —F.
This certificate is valid for another year after
this renewal.

| gz .
) ; 2021 FEFEEE
3E % 4§ 151500040003 | FR2020 RPN
No. of Certificate {

P A E M WA 2 VT L IR |
Authorized Institute of CPAsr}] FEaEEERETh:

% 4E B e * A ] |
Date of Issuance Iy /m /d "
2019 7 8 )
[
|
)
I
L2 A ol ol T S A ol T
Annual Renewal Registration Annual Renewal Registration
AGE P B2 A% S, B -4, KIiEB BB oM, @4 H &% — 5,
This certificate is valid for another year after This certificate is valid for another year after
this renewal. this renewal.
* A A * A H
ly m /d ly /m d
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&R BB AR F Kt B A S

Annual Renewal Registration Annual Renewal Registration
AEFZRBASS, BEAHR—F. FAE B 2 B A, MEH B —F .
This certificate is valid for another year after This certificate is valid for another year after
this renewal. this renewal.
T A A 5 A 8
Iy fm d fy /m fd
L T 5 A B B e
Annual Renewal Registration Annual Renewal Registration
AEBESERBSE, BERABL— %, AGEH 2B SR, 4 A M —F
This certificate is valid for another year after This certificate is valid for another year after
this renewal. this renewal.
% A B F A B
fy fm id fy /m 'd
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EMEL AR IELTEEFRER

Registration of the Change of Working Unit by a CPA

Agree the holder to be transferred from
i > ¥ % 5
ﬁ:'] ﬁ‘—#'ﬁ-'ﬂi CPAs
e i E

Stamp of the transfer-out Institute of CPAs

S A 2]
2020 fyF el 10

R & A ;
Agree the holder tobe tmnsferred 1o
P 2% b 42 F 45
ig ‘d‘ CPAs
BEAMEEE
Stamp of the transfer-in Institute of CPAs

20207 osh 128

12

AMEL T IHELEEFRER
Registration of the Change of Working Unit by a CPA
B & &

Agree the holder to be transferred from

R e Rrs 4 F *AH

P W A
| Stamp of the transfer-out Institute of CPAs
A -3-23 W W g
<24 A "’é’fm ZCFM
Fl & A A
Agree the holder to be transferred to
A M T ¥ &
I & = CPAs
Ao EF
Stamp of the transfer-in Institute of CPAs

B
2021?5 oen 245

14

_492 -

EMEH I EELEE R FREIR

Registration of the Change of Working Unit by a CPA

S ]
Agree the holder to be transferred from

NELEHF

F 5 B
CPAs

, Hh e EF
f Stamp of the transfer-out Institute of CPAs

- i g
“2021- y 03 fﬂ 104

AEAAN
Agree the holder to be transferred to

WESFHET *hY

HEAML EE

Stamp of the transfer-in [nstitute of CPAs
3 A E

2021 § O3 im 104
I3

EMEHIFIEE ST B F R AR

Registration of the Change of Working Unit by a CPA

B & i ik

Agree the holder to be transferred from

2 - 45 ¥ % By
Ikl é’ a4 CPAs
L
Stamp of the transfer-out Institute of CPAs
111 5 A 2]
RO2% - ¥op ™ 20 M
B & A A !
Agree the holder to be transferred to. -
" P ¥ 5 5
A2 5 Nk CPAs
EAMhe EF
Stamp of the transfer-in Institute of CPAs
# A 3]
2023 Yo7 ™ o M
15



AMALH I HELETEFRAER

Registration of the Change of Working Unit by a CPA

Fl & i
Agree the holder to be transferred from

Agh R ELHIP AT

#EtheEF
i ‘.-'f \' t a ‘; /Stamp of the transfer-out Institute of CPAs

g“% #!RH t

- \“
M o A A i B>
Agree the hol‘der m be trmferred to

¢ 170 ‘:. ,Iu H

¥ & At

}Q%kh &jﬁ“ﬁ% cris

HAWSEF
Stamp of the transfer-in Institute of CPAs

* !
Rt FOIRA G A
16

_43.

l

o

B

. This certificate shall

E

« EMA IR IAT L S, L FE G R B
T AEF .

L RIEBRBFAARR. RF4kik, Rk

L EME IR EATEE b Sur, B AL
H T 2 F R M A TS

, ARiEHdeitk, HilPAEEEHLITIAHEL
BE, BBPPHES. HTAEFHE
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NOTES

. When practising, the CPA shall show the client this

certificate when necessary.
be exclusively used by the
holder. No transfer or alteration shall be allowed.

. The CPA shall return the certificate to the competent

Institute of CPAs when the CPA stops conducting
statutory business.

. Incase of loss, the CPA shall reportto the competen:

Institute of CPAs immediately and go through the
procedure of reissue after making an announcement of
loss on the newspaper.
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