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BERALERAEAR
AR

2020 FXTEMGBRAFBEMA KRGS () (UATER ‘KRS ) RITE808
216.587 2T, mMAIEKKXEEFNXKERS, £RABAME—RHESF. FPRFLTHR
7 3FE, FARREXN, REXASEAE—EXN, ZTEUEMAEEEERITEGST
HIIES R 5 FrfssmhimmiE.

Bk AHPHEFER

RITHUE (Zt)  RTHIR (%) BEAEMERER
MERFEXN, RE—RF
= (JUH) BHAE RN

SN E)ﬁl_ﬂ-%
2020 T FA M S BRAFERE — R 216.587 3

BRSRIR: CTEMBUT, RASHEE

TLTEBRNERARSEAEENRENALTE —RALMEEE.

EERSHRE
AERMLL TR BB A AR B F457F 2020 SRR T TR BT EE AL, ISR R 3 A
REEMRBERAT:

ExR2 PRTIMESERLR

RIFESF 2 RfpzER  RESRD

2015 £ TEBUHT
—ffs (HH)
FBRBRIE: TTEMBT, RASWER

s i BIASHE R AR

HARR KA (Z5T) FHEE (zx)
15577528 1546028 34  —f@fEs 216.6 216.587

RIMETT S BRI
SFEAFEE VERE |, WEE GDP B 6.0%HE MK FEE

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 1
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com



12 %77 Sz ikEbs e PR AR 23 7] FHEWHEF [2020] 1167 2

GOLDEN CREDIT RATING INTERNATIONAL (

=FERVELFHRTERRRLEE, MzERSNFREEHRMTNEORTFRE, TR
GDP Bttt E 4.9%, BI=ZFFE CGDP EttthAAEE, X% 0.7%. Hf, =FEEER™
RAEFLLEK 8.8%, WERLE—FEMR S MASR, BEMALFTESTNEISHE; =FEU
HLHERTESMANRKAHERKEFMR, BRETIEKEVLENRE. REMEST,
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2017 F~2019 FMX &= JER LD FIEK 4.2%. 5.7%H 5.5%, AFEECDEREELRE
X&)

UTEAEFBEMNTEEF L. 2019 F, TTEMXEFREESE 3 MERITHRX
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MENERE, T TE IR EWE 2017 F4/9 9.1:39.3: 51.6 AR K 2019 £/ 8.7:
38.3:53.0,2019 fﬁ,ﬂ?%‘%—\:\z;ﬁﬂiﬂﬂﬁﬁj\%]jﬂ 2177.8 127t 9531.2 {25t #0 13200.4
27T, BEARIEK 3.5% 5.7%H 5.6%. L TEF I EMFFEMMUTER, EZ=WIBMESE
B FEEKXE, E=F R EFIEKNTIREEF L, £EAHH T TEBXEZFH
K.

TTEUREFE. Ak A REGMIFAETESNILVEFEREA; BIIVER
UEG =N E BENEREWERBERA, FUEEARENRKR

KIEFI =RRERMBRBFNIVELM, BFE— 1 AFHE, TTERRT ALK
BRI L RERE. BB IVRARRSEY, TTERRER T ELNK. RN
®e RRINHFERBWMEK LW, URREAK. TINAL. AHASFALIL MY, KER
ETL. R—EISNMBEIHERY, TW[IREAFTE, ATTEREFLBRMFLE K
& T &M

2017 F£~2019 F, UTEMEL LT WIBMEZESF)9 4.4% 9.8%H 6.7%; BEEE
SV FEmmENENET, 2017 FLRUk, TTEM LT IBNEZERET 2 FEMNAEZK
DB, pRREA. 2TVE, EEFIEVEAITITEERLERNS VY —, IHMVBRE, &
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MO TUHARF MR LR ; 2019 FT TEME LR EFEVIEINER LK 7.2%, SHE
A ETIEIERMEEE R 29.7%, REFTTEREA LT WEMNESEEERNTL; HAp,
EY. BiEMEMBFEEEEVIEMNER LG 25.3%, BRREGEIENER K
5.0%, FREGEWIEINERLLIEK 2.5%. 1o, ATV ELEEK 11.9%, Stk 27.2%; B¢
T E bt 5.1%, Lk 16.3%.

MEEFRFERE, N Rl GeeE. SRBEREFEEERR. 2019 F, IT
EA% . W8S 5 6855.6 Fd. 7361.9 FIEA 7254.4 7, [ EES B 3.4%.
4.5%F 4.3%; BESRINTE. 5. EHREES 5 9871.2 k. 1789.1 FlkFl 768.9 Fhi,
b4 B84 20.7% 12.3%F0 25.6%; +HFEEEE 127.8 FiE, FELLEK 11.5%; LRHEE
S.O0ZR, BB 1.7 5. MLKHBERE, 2019 F, UTEXKABE 1996.0 ZF /NN, Bt
K 3.2%.

TTETUEFLABEARNER Y IE, UBEBT WA, AR LS ED

T, 2017 £~2018 £, T TEMEN L T4k 2 5528 F &l 5 YA 22480.2 {2 0
26489.9 {25t, BB 8.9%F1 15.8%; LIFIFE 2380.0 {ZTHN 2925.1 {Z27t, B b9 K
28.2%F1 20.7%. 2018 FU TEM A EREB RV E = REE LG K 6.4%, RITTIE LA
4243.1 25T, B 10.7%; SCIFEEE 216.6 25T, BLELEK 40.4%; Y AF)5E18E S
AEFEEFHKFE 02 30.6 MESR. 2019 F, TTEMEA LT W AW SEIEW KA
30365.5 127, EILEIK 7.9%; Hf, BRI EWVRAREEK 27.0%, Ehzxjﬂli)\i“ﬁlﬂ’\]

—IRKEhH. B, TTEMEALETWEMES, ATl BAE&TEFMRCRESNE
IXEE%'JL_\ MRS BERREFIEAENREFNEN HIX 73.2%. RE|BHXEE, IT
ERETILHEERRER, NEFELVRAKE, REZFLARARS, —ERELHIATH

XEFLBRIBEME, FIFEREENEX

TTHXEER. €. BNt SEESRSIFRER, REREFLRNERE
&7

2017 F£~2019 F, I TE A TR BE= = NE 12362.1 {278 13257.0127tF1 13200.4
25T, BEtEaRIEK 5.0%. 4.8%F 5.6%, BMKAFLARNEEZHER. HERRMNMEFEX
NEHMEENAEORBFENCTERREZH . CHENBEZNEARRERTEFFE. 2019 F, &

TERK. K. KsHMRMNUMEHE T XTRESHE 225706 Hit, FEEEK11%; £
FEREORYELE 8.6, BORKBEEME 16893 HipAfh; 2FEHE AR 7255112

, BEEETFE 4.0%. TTEESMIAMETE, SMTURRFR. 2019 F£RK, TTEEH
7FM’A]Z|K£VI\ BIFFRRER 62697 .4 {2 7T, ELEEHIEM 3662.7 {2 7T; FEINEIFAARER 49582.6 27T,
EE G N 4484.3 12T

U TEBHFTHBAEEITER, HE. FTERARAM TR, BHEMEBNM LIKMAE
FrEFte 2019 &, UTEHEREHETMR 3696.3 T K, LT 6.1%; FREMEFE
R 2909.3 T35 K, BEE TR 10.5%; HETMEREHER 3049.1 27T, FELHEK 2.8%.

RN, TTEREVRELRE, $5)7THLSE FERINFNHET K. 8E 2019 £,
UTERBER A RRFREX 514 4, Hip SA RiRiFRK 6 1, MBAFZXEELARS. K
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EeAHRK. FAEKARX BIUTFLFEXEF. 2019 F, TTEEFENIMNRFE 64169.7
AR, B 13.6%; SLEERFRBUA 6222.8 127, EIELEK 15.9%, #iRE 2018 F k
Ft2.6 MESR. 019 FEUTEHIHERTESE 15008.6 27T, BELEK 6.1%; 537HZE
KUE, 2FEmITEM 13231.9127xT, BHEK 5.9%; BIRWAG 1776.7 25T, BEEK
7.5%0. 2020 £ 1~10 B, ITEHSHBERTESHME L TR 9.3%.

RE. HBEMBELHO

UTEEAERFREEKZ N, BRRTEEEHKE,; HBERAIAUNZFNREERN,
X H X 2255 B9 ST I B B A5

‘ﬂ?%‘iﬁ;ﬁf‘f?"%‘iﬁiﬁ X 258 KA TTIEE B R 2017 £~2019 &, T
TEHEEARFREEESHRTEEFIIEE 6.9 MEIR 22 PESRM 4.6 MTEDIR M

RAFRRE, UTERALEMET 2015 FEXETREHEER, KETR 1705 MELIR, FHT
2017 FHEFE/NETIBE 43.26%.

BRS TTERAERERREHBREBER (BN %)

il i
[REREE

- 52.35 62.60
65.00 & 51.02
[ ] [ ]

60.00

55.00

50.00

45,00

40.00 O 47 50
s 4140 =

35.00 '

30.00
2012 2013 2014 2015 2016 2017

o T T HFHERME (T = 1T T HEHH B (MR,

FRBRIR: Wind, RIESHEE

oFlE, 2019 F, TTEE—FWRERLEEK 11.1%; EZ=WRERLLETRE 3.8%,
F=FWRERLEEK 2.8%. DREREER, BHAEALREBLEK 9.0%, BRIBRE
RILETFE 4.9%. 2019 F, T TEFH A LTERIMBRFLE KRR, 2FEHA TEIRIE 4494 1,
e B8N0 822 4>, TEAIRFIEK 28.4%, KEENAL 150 F/FZEME - LHERED
FEEFHERINE « ILPRIERFRERAEZTMEIE . HAMHK 2 SABELATE . MAREEA
HRMEIME L TERKL 60 HIE/GF ABS REEEREBLH#AAH A 500 KEFAKBIE
BEOAZEREEMRRGFE/NATBEFERERITN. BN, KHEEXEE, TTEEE
BAERBERFFRSENEFERS, BHFEARRESEEEREANLEEEEERHR

| BRAFERE N —ERPAE AT RSHSER LB ENLS.

P REHBRERIE—

PTERFMXE—ENHA BFEF 1 F) IREHEE (ATRERIAHBMESERNESH) SYFHRAESSERNEE.
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HI5, BEERFIRE X B R AR RGR

Bk 6 TTERE. HBENMELOTERR (B4 ZT. %)

2017 £ 2018 4
InH .
HE WiE b
B E R =R R 6444.7 0.1 - 3.7 - 0.5
Hep: —F=iRE 113.0 2.0 - 2.1 - 11.1
H R 22420 2.0 - 12.1 - -3.8
=R 4089.8 0.8 - 0.7 - 2.8
B =T & IR 2289.7 9.3 - 13.5 - 9.0
BEERRAHTIZREEA (5T 27835.0 6.0 29701.0 6.7  31820.0 7.1
HLHEERSERR 13807.2 29 141428 6.7  15008.6 6.1
OB 6737.4 17.9 7545.9 1.8 7255.1 -4.0

BRRIR: SRR, RESWER

MHBERE, TTERLHBERT 2015 FRARARTEZMEK, FH1£ 2016 FXIFLEFH 13.69
PMEAR, RARET TEEFNREEN T, WX ZFNIEER A 21858.2017 £~2019
F, UTEREBRRADTXIRBAZRFER, BREAKENTHRESEN TILTEHEER
KK, B, TTEHSBERATESTRFE LA BN, RASWXEE, TTEEE
BAFERABEBKZN EFTITENERAR. AARBFSNREIRS R RN ILE 1E RSO ME X
ZFERK TR E .

MEEARE, 2017 £~2019 F, TTEHHAHOSTEMKE. 2019 F, TTEHEAR
#3129.81Z5T, BT 2.6%; BtORE 4125.3127T, BEETR 5.0%. sERMMKKE,
UTENHE. REF “—H B DLEREOREERK, EPYHEEO 3447257, B
EEIBIK 9.4%; XEREIHEA 135.7 27T, BELEK 1.41E. Z—HE, 2019 FTTEXNIE
SME R 357.04Z5T, REETRE 17.1%; Het, X¥EH O 307.0425T, BT 20.3%. 2019
FOR, TTERBBA “—H—8 BUSEXN, SR mAFRERTXTZRERNT,
BMOXMSINR B REIET. BN, RAEWKER, BERERMEARESR, XPERZH
FRRLMW, TTEXIINRZFEE—E L.

KIEKES
EFRIERXBREFERZREBNS(IST, LTE

_‘r%—
REBELRAFRIZ TR = WERTFRSIE; B, T
RREHETF, RREFRRAIRRLE

2003 IR, EEBRARLTH CETFIMAIIRSE T iR EBNEFEL -
GITRBEFEREML « CETL2ERNFINRZEE TIEBNETED SL2EK
B, FREMITS ‘BB Big. SUEMDELEROTENE LR AN DS
RRFES. TTEENRIREFRLAEH, ENRBFIRERE. FUBBERR. it
WERRE. RUEARE. MARBRESFETE, EBRNFHZIHRARKELH,
EXHFELEARE. BETA%NT. BREA TS S EDRHN L RIS,

IR IS S| AfERE SR,
TEAREEMRXZRFRE, MR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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AETIERERNSIST, ITEENHEHREFTEREAR, UERK. Smik. REKL
HEFRLZRESHEEFIEL, EATEZRISRBEITHR, B4k 2000 77 MHHA— AL IR
BE£HEKR™, EXFEAESERMEFLER, FEMARIBRIATEFLME. 2019 £
1R, ITEBNNRT KITEEREFERRESFNNAHREFELEBTRESRITRY |
R Tl R RO ER EFBMBEEE. Ak, TTEHEBRABERMTZESE. BIRER
BRRMM. PRAESHREAENEARERSE, LARLEXSHEEIR. Pt AR SR
FE. AHPERBREMERBEERE. ITHIE 2020 F, TTEHEHRSFIEW = I HIER
B 8000 27T, ALLRIXE] 60%LA L, FHHEEIES MALEREMELZ TS, REHX T IE
FERBRZOTESRE

KIELRENTTE, MATMRETREZLFLNHRE, BHEILTELRABIER
BB Hp, LA™ T EMELF, BWENKR. EREBAFREFIERL LB, KiE
mONFEFRERS, WESMMSEREFIENRE; AN ORSRNERE,
HEBRFEEKIED. WS, ARHETTENSERNAR, 2017 £ 10 A, ITEHRKE
& «(ITHERXEHLSFEAREMEBR/NELS =FTEITR (2018 £-2020 ) > , B
FHURBEERAERM, URFEHRNIMRFSFE= L AKE, BSER “—5—I" |
‘=R NRERKRRE. 2018 F 128, AM—FMUFLHRE, FRERSRETF, MR
KiE&EE, &6 KCTEARBNXTF WA KRERAOSKBERLY , 7 “THER”
X EMIRERIER. FVRREFR| RERBORIFF. 2019 F 1273, ITHBNHAL <X
Tt o= UM ASERELY , ERERARNFUBMELRE, MIRSSIRH = k3475 H
WTTHNHEEMNERES. BERE, HEREXBLENZORSH, EHITTEEFEER
KOEERMF

B ORXFALZETUWEN FEALRREENSIST, CTESmREHIESINERE
—HHR, FELHAFRILEZ TV EFIERTFRSE; AN, TTEFREERNEZRE
BE, MRERBRETF, RREFREATRRL

BUNRE

ESZ TUWEHF—REERXNEAL, TTEHEH—RIISETTHARNEHE
HERKBOR, EXREMIIPITERRLT

T=0flE, TTEHNESLARER, FIET KITEEREFMUSLRET =11
FAHNNE> , PHREBELAREXREFIERR, ERFLZORESN, NS R
BEpUhNE R BiR, HETUESFT—REERXMSERH’R. TTERWEL RSB
KA EREHEKR, ERTREFHNE, ELARAKRKRS L EBREEKS, EREE
VSRS IVEELRL; EHEFFENRCEEESIERR, Bl THHHER, £
TRIVEZRAXLBFEFEKR, BRUFTEEFEEEA S| QBRRUREFTER, ERE
RELF LBEFIEKR, ERAERRHRET LRI

AMEE®NELE, 2017 F£5 B, UTERM HEHEAEIVNELRNSSHERILY 2017
FETHIT, PHTEERENTOSHERE, ENERASEH. EH0GIE. RARER.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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EEEFFMFE. REFeIEFER. AAFHNESHE, REEFREXRMLEITL. 2019 F,
UTEECHNEMNES, EATHTHFERGRW hREERLE, A 7TRIEERHES
EERAZEARAITER (£H) BRRMELAF. ZEHMNBRY, FEELTEEERLEER
EVERFAERANEINREET. BN, TTERZEHECSTIIER. REARER
WEMEX, B EBEARARERAD ERXELLBIRMKZENIR. TTEKRER. ZEX.
EHNVHEELNE, BRTRA/RXEZEEFERAND, REERAFLHZLESEN.
EREMREIRAE, 2017 £3 A, UTEHAM CKTH—DIREESMRS AL FREN
LHEELY « ZELNIEEE—ERE LRRMARBEERINIR. HSVBFHARE. #
RAZETEARE . ZTMZREFARRZSSERE O, BEemBFREEEMNSE. K
REEMHE. 2019 F 10 8, TTEEALBEBITEN KTTERACERRESLSLD , Xt
HTIHE. REBRSHE. RUERRERE. RUASCIMENERFTESE S EELD 7 EMAAH
MMM E. BF, TTEEE CREBRFEIEREY « HEH “SZHE—K" MEY . 2019
FUTEBCHE THERTEFATER 101 4, A8 ANERMBEMAIVRENEER, A8
BEFREETIER, BFEEXRE R F/NKR 239 27T, TTEENRLELEFTHENE
MERFERBHEANRAR. AFHRLE, REIRE, AMEITIVAMFT—REERMRHEIE
TZHERR, B2 TVEMFT—RESERXASML, TTEFHELE—RIIEGEATH
BYMRHALFERIBER, EAKBEALBITERE LT .

TTEBFERATFRE, BRESERERE, BFHRSEERAME

MBIFERERERE, TTEBRNEEREKESARL, RBRE CPEARLNME
BUREEQAFFEGD  (UTER «FHD ) BME, BALRMKERXESRES.

AEBREREAFERATEH, TTEEEXRBMHAQF. HFELHE. B AKREFLX. B
B, ITEBNIERSE. BEREFNHESLRAT ARMVBMERTERSFHEXEEHIE
BT TEBR QM EAFKE, BRESHRELNAKS, BNERE. VBIEHESRS.
NS EELE, FIMEELTCR, ETEBRREET ITEARBUNXFINRBUTHE
mEEENTRELY (TE% [(2015] 95) , HHRETESEBNERSEERER, &
‘5. B &7 MRE-HBUNERSEENS. 2018 FLUk, TTETZEE. HLEE,
AL U BB RS = FTaI TR R, KHEHHk. EahRER, bt E~RfiRus
m3%; MEESWER, MAMBEMERH, BRAZSENEMNLI; FLHEE, AEE
RTiATkFF, EFETERNRERRMENKRIESZ.

BEkE, TTEBRERATE, BNEEERNERS, BNRFEERINE.

THBUR S
TABUA

TTE—MBAXTERARFEK, SRTIECHHERIEK, TTHERTUBK
XEERRE

R, BEIVRNBOEFZPRGT TEEBINNDENMNA, E=FTTEVE
SEARHIEE. REFFEAFRRRHRNELRERRZE, TTE— %Q%ﬁ%%Aﬁ

Fs

<

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 9
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com
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B, 2017 £~2019 £, T TE— R ALTRE A B EE S B K 8.6%. 9.3%H 1.4%°. 2018
F, UTERAAMBURAMEEEEHRE 14, QTR BRERER, 2EAFRE 8.

BxR7 ITTEUBBABRIER (B4 {Z5T)
prif =] 2017 £ 2018 4¢ 2019 4

—AEREA 2392.8 2616.1 2652.0
He: BlA 1812.4 1976.1 1929.2

[ PN 580.4 639.9 722.8
BB 2319.8 24640 2580.1
He: RIEMHERA 369.9

— MBI 1325.1

TIERZABA 624.7 - -
BAMESIA 712.0 934.1 1241.5
EERAZERA 90.4 58.9 161.3
WHBMRERA (REXE) 0.0 170.0 201.1
Hep: —RHREEVRA 0.0 142.0 1141

TIREBRA 0.0 28.0 87.0

FRRIE: TTEMBBCORER. ITEUBT. GKFILTHE 2019 FREMTIENM 2020 EFMBFERMNFEY , KHEW
=

T AR — AT A PR S LR . 2017 £~2019 48, BB S —
ASTENRIELE D BI% 75.8%. 75.5%F 72.7%. EH, BBKASAEERRER, 2019 £
FHBRBREGEEN, B G LIS TH. MBKHRRE, B2016E58 | BERE
SEHTELBBIESERR, T T4 IERMEESER. CURERLSEHRS (f
AR, EEBHEERET TR RROSLL 90%. BaFR%. AEESIE
SERBSMK, REHE. A2 ARSRETUREKTEERE, TTEBEFLHK
FEEIRE, EATUBKTHERRR. AN, TFOABRBEBOESHT, METE
WIEEEN, EELAMNENEIRI, ETESHELAEE. PARSRSRLBHRE
i8¢

* FHEEBORMERE RE LK 11.9%,

mp%s: dfic@coamc.com.cn
Houib: JERTEEX SN 3 SKEEFRFLO CE 12 F

HiE: 010-62299800

100600

£H: 010-62299803
BEM: hitp://www.dfratings.com
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd.

E&8 ITERKMMKER (B Z7T. %)

HE 2016 £ 2017 & 2018 £
E:i] =32 S| =12 S| =12
BB 1687.45 100.00 1812.42 100.00 1976.13 100.00
FEBFBA 1522.68 90.24 1624.09 89.61 1769.91 89.67
HER 534.57 31.68 780.98 43.09 832.28 42.22
=% 238.91 14.16 4.78 0.26 2.00 0.10
NV FrEH 238.68 14.14 278.41 15.36 316.71 16.03
WA HhEFE R 125.20 7.42 139.10 7.67 142.60 7.22
H 4RI 124.28 7.36 129.77 7.16 144.73 7.32
E2537) 100.25 5.94 105.42 5.82 130.56 6.61
Breft 84.10 4.98 95.22 5.25 101.83 5.15
OIN RS 76.68 4.54 90.41 4.99 99.20 5.02

HRBRIR: TTEMBRCORER, RRSHER

E=%F, TTEBRMERSRARFRIEEK, LRHBAERFMA, N7THMAHTER
RX

EFk, BmFEMmRIHHNHE—EER, TTEERRTESBARFRBIZ K.
FH, FANTTEERIMNHERFMA, RARE LR TERLF TITHMERANYERE %
EH. 2017 £~2019 &, TTEEARALEVRAKERK

sk, 2017 F£~2019 F, TTEBRHRSFEA (REXKE) 2550 0.0 170.01Z5T
2011125k I TH 2014 FREFEBMANFERSAREA (EEHRER) , Fik 2017
FRIRT E’]i’éﬁﬁiﬁﬁ#u%ﬁﬁ#ﬁi BN AEXNER. 2018 L5k, BE
FERSMEDSHR, TTEBNGFVRASRRELN, XY OER—ENHFE.

T
EFER, TTEMAAMETHEMERSY X, NEZHE—RLAHXMEZTHALEER
B

2017~2019 £, ITE M AHMET BiFsigK, I3 K 5.8%. 9.4%F 7.9%.
Hep, 2017~2018 &, RIMEZH GLEH5IH 55.57%F 54.16%, £EHERE—, AFHENEK
BKF. WA, TTEPSHRTHMRMOKZH G LR AK; 2017 £~2018 £, T4 LR
PO HETT 23] G — R AHETRE SN 17.81%H 17.32%.

2017 ~2019 F, T &M B MR B LK 551 49.04%. 49.01%F0 46.03%; HH, 2018
FRVBBESREEHRE 11, LFPiEkE.

¢ RIS =—RARRE AR E R RERR L X BT BAE X .
S WA MBEAR=—RAHEMERN/—RAHETRE T H*100%.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 11
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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E&R9 TTEMBIEER (B Z7)

T 2017 & 2018 £ 2019 £
—RAHLTREZH 4879 .4 5337.7 5761.4
Hep: —RAHES 386.0 423.0
BE 648.1 653.9
HetREFRY 1340.5 1463.6
EF B4 336.6 350.6 -
BFMHEEST S 689.1 891.1 1110.8
EERAEELH 75.7 77.0 98.4
WHBMREZE (REKE) 70.0 477.7 743.0
Hop: —RHESEXH 70.0 465.8 507.1
TMRSX 0.0 1.9 235.9

BRSRIR: T TEMBUCORE R TTEMBT. «XFITH 2019 SMERTERM 2020 FRAERNIREY . KA
st

BUN RS Rz fReE N

TTHEBRFEFARLT2E L, BREFHREHRNGE, RREFKRPEFENR
N, BRITEFZESHERXERREK, SEESRETE

BE 2018 K, ITEBFRSERM (REKREHR, TEH) 6611.7427x; Hi, —HKfk
FREA952.7 2T, EWURFREM 16590127, HREMELTFEE LFKE, H=ZE 8 L.
HE 2019 F£R, TTEBNESEIN 7668.4 27T, EF—BESER 5547.0 27T, £
BEIRE 2121.4 (27T, BUSERSRE N 6908.2 27T, Hbh—MRES &E 5090.6 27T, EIf&
SZ5E 1817.6 (27T,

MEEBRRE, 019 FRITEELRR. TAEME (. X) RBEFHERSRIAD 57
269.0 127t~ 2628.3 {27t 4010.9 27T, 4355tk 3.9%. 38.0%F 58.1%, FEEHRFHALK
MR,

MEREEE, 2019 ERTI TEBFRFHBN GRS R 6795012, Hlt 98.4%; 1R
76878 0.6 {27, ERITeRVIERE 0.1 2T, HNBERENK 27.9127t, Gtk 0.4%; F/h
fREEMRS 84.6 27T, ALk 1.2%.

MRS EENEE, TTEBNMERESARGSEHENEAR/N. #ZE 2019 F£R, TT
ERETE 1~3(&)FRHA 3144.2127T, 5 45.5%; 3~5(8)FH|H 1554.3127T, 5 22.5%; 5
FL EFHR 2209.7 {27T, & 32.0%.

MRS ESBREOE, TTERBIBRRSATAREMERER, ERAXFTER. &,
REEME(ER . TMEBAER . £SMR. RMKFEEER, BNER T RENKRE~M
TR, MOTMBBLEBRRENBAENERRRE. &M EE, RERSREATEMME. A8M
MR+ 5963.5 25T, & 86.3%.

MERZEESRE, ITERNATATERBFERSFNESTIERE T RLALEMERA
B MEESBAM ERHBIAN. 2017 F~2019 F, TTEMBUASTBUT RS0 & F 5
2517 0.83 F. 0.91 ZF0 0.94 {3,

¢ B A BRFREEETENRS e —EREMNIME, BRLHS KRS TERIIMEK.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B®10 ITHEBNARSESER (8 {Z5T)
I

B A 5424.6 6014.2 6473.6
B REREM (REXE) 6516.1 6611.7 6908.2
BN/ B HRERE (1F) 0.83 0.91 0.94

FRROR: LT BMET, 7S nEE
ZERE, RESBIANATTEBUNERENRE, SEBRSXKRAHE.
FRRS TN

FHEFAALTERAUATEEE, —RAXTESUINEPHESFHRERERS

UTERZITHARGSERESPA—RLIHEMEERE, U—RALATMESMAENTE
fRERIR.

R RIRITEEN 216.587 27T, 2017 F£~2019 £, TTE—RLFETMEHEA S
A AAIFEZFIT LT EEHN 11.05 5. 12.08 570 1.24 15, ERHBIKA D5 AARIE ST
WEITEER 10.71 5. 11.38 fBM 11.91 5. BARKE, TTERLOFEMEWRAR ERHB)
WA ERGSNRERERS.

R 11 ABFEFEERERR (B 27T &)

=] 2017 £ 2018 £ 2019 &
— R AHTEWRA 2392.8 2616.1 2652.0
—RARTREWRN/AEBRET LT RE 11.05 12.08 12.24

ERABIEA 2319.8 2464.0 2580.1

LRI/ ANERRE IR LT R 10.71 11.38 11.91

BRSRIR: TTEMBUT, RASHER

&t

REEWIAN, TTEERERELORUNE, I FRRFE. RBFHTE, AXRItK
HBEREERRBREABNSIST, EARIGMXEFEATFRMNSIE, ARRFNREIE;
UTEEFLNRE, UEEHE. Ak A KEeMIEAETSHIVEFRFPET,
ZRizE. 2. BHESRSVERLARE, REFLARSEEL, TTE —RAHTE
ARFFHEK, ERHENANEZRFMKR, MESENREEE; TTEBNHRFARERERNES
BN, BEBRERKRAE;, MIFSFAALTE - RAHAMEER, —RLOHEFERIVINEE
HfENREREERS.

RN, RAASBWEXER, BFRITEFHAONRER, BREEZEME, SOFKH
ARFHANROEE; TTEEERFRERBRERZN, BERTEEFKE, TTET
Wi fem =l BNEA S KBER, FULERTFREDRK.

ZEMN, LTEBNEEARRRSFNENRE, AIRSFEATZARFRFIMENRMN,
EL KPR

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 13
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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i —: ITHEELFN. VBERSBE

K5TerR 2017 & 2018 £ 2019 £
WXAEFSE (Z7T) 23942.0 25315.4 24909.5
B LEiEE (%) 4.2 57 55
AR AE~BE () 54745 58008 57191
HARLA £ Tl S EEER (%) 4.4 9.8 6.7

BERFREE (%) 0.1 37 0.5
HLHBERTERH (ZT) 13807.2 14142.8 15008.6

BHEORBE (ZT) 6737 .4 7545.9 7255.1
= =2 9.1: 39.3: 51.6 8.0: 39.6: 52.4 8.7: 38.3: 53.0
EEAD (BA) 4368.9 4359.3 4351.7
BEEERRAYITXREKA () 27835 29701 31820
—RAHTMERA (1Z7T) 2392.8 2616.1 2652.0
ERBIHBIKAN (Z7T) 2319.8 2464.0 2580.1
BFMERESBWA (27T 712.0 934.1 1241.5
BEERAZERA (IZ7T) 90.4 58.9 122.4
—RAHMELE (Z7T) 4879.4 5337.7 5761.4

fREElR 2017 &£ 2018 £ 2019 &£
BURRERER (127T) 7256.6 7376.6 7668.4
BURRERE (1Z7T) 6516.1 6611.7 6908.2
S BFUBIEEAEKED, HELMBERSAET.
RESRE: TTE5TAR. MBRESR. TTEMBTS.
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABN—REFERSRFSREX

RIBMEBER 2015 £ 3 B AMHY <R FHMEF 2015 SFb BN — MRS RIT TIERMBRD (U
Fe [2015] 68 5) , HABNRSFERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15
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BRERVFR R HE

REEEBIBRIMENE T SWAITRLEFE, ROSWEE “2020 Fi7
THMGTENEME &GS (U8 7 NEFESHN SR REITFRIN ER
BRER IR

EHRFTRESFHT R FNEMRFTRERT SBIANTRFENZITE
RERREFEERZINETR R,

BRERITPRIE, AT SWREETE A RBUNZERERITRER KR L ERN S
EIGRIAE, TTEARBUN N RREXES & BT RS R AR Y 551
SWREIPRER . WML TEARBNRER X ZNSBREITRIEHT
B, REEBEENERERSREG I REH L IETR,

R R NRERIT R SRR R EE K IR A AE X 3B 1R,

#3455 dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 16
itk At RTERRX EAINEE 3 SIFEEFRRLC E12F 100600 EM: http://www.dfratings.com
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WF K5 ERA

REAIPRREREXNEASTEIE. BE . R4 FRERSHEATHE
ERMEMAXIIRFREEPARTEWAE, KOS WRE — 5 AKX
F, EFANBENIARERD WP ERNAFER. 6. FEIRE. #HE.
D& fEFE SIRRMEM S L.

KAMEAWEIRERSIAMBEZES . SIENRIRHM R/ AR L LA 2 FF
BR, HEEM. BNt Emt. TREMYARMRERE/ZHGA0AR, &7
SWNZFRMBT T EEFENZE, ERANANERHTEHNESEME. A
M RN R T B MR T EME XM RIE.

BAFIFRFNEE EMEMFBRME, I3 WX T IR I AT BT IR TN
FRHANRIESSEFERA—, FREBN T LUZ EXEHRINF .

KEAMERENAFAREA. BFEA RITASEREATREE=772%
B, FIEENEMRKNGLIEN, REENFBREMTRRE, BITHR
BITAMRALEROT, RSB EAEBEFTTIE.

KREAITRBRENENERREDNAENERELRLSWEDREEAH
miEENEREER, BEZEEAELIURRENBEN T XER, HXsIAYL
FUEARBERFTEWERBER. EMIHEAEMUMERNERITH.

RERRANE A LR UEM T XERAERITERRE, ZHEEY
AMEAIFRRENARNER . BREAMIPEAERSASERTHTERN
—ERHYTEBEMSE.

HpR%E: dfjc@coamc.com.cn
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