T 47 G IR e PR A PR A

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E 5 m hE

P # 2F

5 HPFERR &

CREDIT RATING REPORT

www.DFRATINGS.COM
EE 2B REBITENG



{5 VPR o A 1

——RBERKIFAEFRA F 2 RE T A RERRAE (L TEAR “hrse
W) HILTHARBHMARERLZ, RFEH. FEAR 5T T
AANRBIG B AT P i R AT A R 5. B, B AR E A .

—— RF2REIRBAR BAT T RBIAEFRE XS, A AR B RIEFH
B4y PR EAET A, AN ANEH RN,

— — ARRIPBESG G RIZ R HIER (R H2RT BRI ETEY , &
1Z AR F =LA T http: //www. df ratings. com,

—— AT IR 5] A Ay Al X A E BT T ARBURRE, &
FERIATT SEF R E, BRENA RF LR LA ZHE T
PEARAE T ARAE,

— — RAS R RARAE 69T B R R A IRARIE SR 44 1 FE R AT A
AP OR 09Ik FIBT, KR T ARBA A AT LR R RAAY R
L%,

—— AR AFERESN TARFAFRATAF AR T REE =FEN,
#mﬁmﬁ&ﬁ QLR R BEAL FIEALAPEIRE, g4T80%
FeE R h

~—ww$k74i%%%%ﬁ A (—H0) -2019 4FiL T4 BUF FRIE 4 (—
)12 F R 8 LAT B ZBHUAT B A 26 B A 5 2R A R R A
BHA A 2 % P xt R AT B A R HASRIE IR, A T ARARIE AUS AL
W IOLIR S AR A R,

——$fmﬁ%ﬁﬁﬁﬁﬁﬂﬁ#ﬁAﬁ%@;f?ﬁv RS EECES
SR, AT A A A AL aﬁxsmiﬁ' %gﬁaﬁa 1A
%ﬁ&%%éiféﬁﬂfﬁﬁ&&%/ﬂ wh, =

-‘ ~ - 3
% = # "’ R
‘ D \\ ]
.(A-‘ ) ; \ - i
“'h (;) \"
"0
ﬁw <03 509 ‘;;’

?ﬁéﬁfﬁ%dﬁ%ﬁﬁ@@éj
201952 A 15 B



= 75 S iR ElBR (5 A A H]

2019 1L T4 L L TR (— 1) -
2019 SFI TH BN £ Diffige (— ) G HER RS

T ARy [2019] 105 5

PWPRER TR A

etk Zg FRITEWANN, T8 BA IR X A 3,
2019 AL 54 L3l 0 Wi s . LMk, £ “RMARILET
T PRI g kR RG] S, (R IEHIX

ZR L RITHR I E, TG BLAT 0 K JEALE, T
BAFI SRR, 2017 4 LR LIS R HIE . Gk
iz AN AESNE SN TIWAFCRETF, @Ek. &

TRl | 7l bR T RR R, HX YR A
s A | pr. i — AT R R, b
2019 F1L 8 Lk S| GBI, MBS AR, T
(R (W) 2009 ELTHE 900 | s ts BATFHUIE, BUREYIREEE, DU
. BB ;T B 5 MU He SRR FE T
Eggi;iﬁigﬁ$ AN M b BT T Sy, AR 25 R T
IR OO NIL B BRI S U 3, {3
R R T

N~ FRE, 7577 &l SerE S, AT TR
2019 % 5 F 15 [1 ATIShAeeh, SRR IR, K T
B, S T R R R s
“CHOKAY SRR, AT T E L AT
o A B LR, — e R I T

HAIX 205 SRR b, P FE
VFR/NMERUR K74 AT SE 2010 4E3T 44 - Mk & B
A % (— 1) ~2019 4530 548 BURE ik % (— ) 13

LN MA. ZGO R T I T A BUR R A 5
FFINRE SRR, AR EAA AR GG B 1
M, B2 MR

MB#E: dfjc—gy@coamc. com. cn

Fi%: 010-62299800

2. 010-65660988

ke A6 ATEIRH X AL U4 3 SRR E
Frray C B 12 2 100600

Http://www. dfratings. com 1


http://www.goldencredit.com.cn

[E5%emnERTEamLn

75 BUR 57 45 FVEGUR &

WA R

- PR
FRIMAER g
2019 FFIL 74 £ Hfk & L Ui 5 (—
H1)-2019 F I T BUN L6 Z: (—  AAA
)

IO

K
17
#
it
2019 4E 3T 74 + Mo it 7% & 10 5
fifid (— W) -2019 L FHE 9. 00 e
SR (— )
WA B —KIEAR

BT AL

PR A ]
201942 H 15 H

L UNAER S N
LT AE
PPN R R
SRR

: df je—gy@coamc. com. cn

: 010-62299800

L3 010-65660988

Huhil: AERCTTEHRA X EASR AT 3 SRR
Brrhty C 2 12 )2 100600

L T8 FEL TR W B S
ZFr et 2015 4 2016 4 2017 ¢
X AR RE (120D 28743. 4 22037. 9 23942. 0
ZUKE (%) 3.0 2.5 4.2
ANEHIX A= Bl (o) 65521. 0 - 54745. 0
AL B TV s (%) -4.8 —15.2 4.4
[ & B34 B (2o0) 17640. 4 6436. 3 6444. 7
e B M EE R (L) 12773. 8 13414. 1 13807. 2
HEH DR (23E8/1270) 960. 9 865. 2 6737. 4
g1 2015 48 2016 4 2017 48
—AFLTE YN (278 2127. 4 2200. 5 2392. 8
BUF PRGN (27 909. 3 723.2 712.0
AN (L) 1925.0 2125. 2 2319. 8
R & fatw 2016 4E5K 2017 4ER 2018 £4EK
BUR 55 R (1278 6570. 5 6516. 1 6609. 0

BRI LT 2015 FE~2017 4E[H RAF A2 R BT A. LT
BIMBUT . b, AERSREIREEIIET, RS REIEREKEN.
R
o LT AAMIEITIAXALS, B REFE .
ATIEFATTERE, AR CPRMARALE Tlb e S
KK et 513, AF R AL X 25 e R T
ZHI5IE, T R R LIS
WTREFEI IR, 2017 G LR DLZE & i
A BEFRNTERN TIAETFRFEETE, 22
B Rl RSP RR AR, X4
DE R SRR T
® UTH AT IWANRFIRR EMG K, EHAD
%ﬁﬁLﬁMk,MﬁiﬁK%Wﬁ-

® L THBUNEE AT, BUNEWI RS, B
ﬁﬁ%aﬂﬁﬁﬂm;

® LT BUN ST LR LL B AR, R 51 55 4R
AT IRUN, ARSI AT 445

® AINBIRIGCINNIL T 48 BUR VR I 5 TR 2
TRBEFE SR

R

® EERITTE TN ANRER, IR
JE, AR B T W 5 20 g R 1 )

SE TV fh AR TR @B Pk 5F
IR, LA RIL T B 25T G IR T a7
U RIER & RN

® LT AR Tk JE T AT A b AR ALK HL BT AN
B, ERRE LS T HIX AR R N,
MR TR

Http://www. dfratings. com


http://www.goldencredit.com.cn

—P2N i ME i /\ﬁ
(IS 4577 & Wb R R A Hh 7 B R (5 PR

EES

LA FRERICHX FEE, fElhEE. #ifE, REHEE—IL2 M, 5HA,
W ERREAE, RILS EMARE AR, Pim S EEIE, vEdb S NS F AR XL,
T AR AR X P — BV XS A R s R IR E R Tk — . 3074 T
14 AMTEX, AE LB REEMANRIE BRI T, it a il 14. 8 J3~FJ7 A B, 2017
R, WTEFEND4368.9 1A

WV IZHE, T4 2018 - SLPLH X A4 7= i ff 25315. 4 1270, [F K
5. 7% —MTE UL 2616. 01276, FILLHEK 9. 3%; BUFHEREEIRN 993. 7 47T,
A EEIE K 31, 1%; kBN 2456. 1 1270; —REA LTS Y 5323. 6 127G, [A]
EL3f K 9. 1%,

BE 2018 K, W THBUNBISRH NG RET) 6609. 01470,

REMARSEREME

BRI

2019 4FI0 748 M i 25 L O 77 (—HA) —2019 210 T BUM £ T i 27 (— 1)
(LLRRIAR “AMGRSR7 ) RATEHN 9. 001278, b A ik 2 [ g A 2 5 8 45
I, AR L UGS . AR RATWIBR v 5 4R, RIEAZESAT, B —
WHERLIE ARG, RAT JG TR0 e 75 4 B AR AT (8] 5t 25 T S FNIE 3558 &) Bl it 25 T 4 0

H.

R 1. KEEEHOR

Hfr: 27T

2019 17 748 T Hhfig % T Wifsi 7 (— ) -2019
FELTEABIFETGR (—I)
BEORIRIR: L TEMBUT, R&mEs

Bk %
BA At

9.00 5 4F

TR BUN O A G2 A BB B NI T 48 BUR Y S U B, B2
P4 SRUE N A A B RS UoN

BEEREHE
A 75 55 5 B e U 00 T A R BH T ) R A e I H

Http://www. dfratings. com 3


http://www.goldencredit.com.cn

=/K i Ma i INE
(IS 4577 & Wb R R A Hh 7 B R (5 PR

MR FBREME

EMEHF

2019 FFEEFRATFENEENEE, B XEAIREN, EN GDP M IHEERIELE 2018 4
BI/NE T Ras, HEREBRE “FRR” EH, EREFAEE “RE” XE

2018 FEZEMA T 5 FAT, GDP B ZE L% . PeVIbIEH, 2018 dEE PR
77 900309 1276, SEPRFEIELE K 6. 6%, G FE T 0.2 N E A Hrh,
V=R GDP M9 % 22 6. 4%, 9 2009 F—ZR=F LLREAK, HIFARME “6. 5%/ 4"
(34K H xR

2018 HE T AEF=Farbidasg, 2019 S A FrElg, A FlE g #kER %
V. 2018 FEMBLLL b TV InfE 38 N 6. 2%, B EE T 0.4 ME DA, ERE
P 2 R SR AE TS, ol o Bea JU s sl Ik 34 sl 8 H4E R 0. 7 AN E 43 L. 2019
FE b O R SRR 2%, B IR B e sk s, b A= 7 [ bl 386 3 sl ]
2 6. 0%/ 4. 2018 A Tl AV FNE G E TS, R SIFE K, 2019
FEAE AR A AT R LR ¥ KT

2018 LA BT RME ISR, [H € 05 P 5 B 0l N, 2019 AR EEEAME AR PRI,
PRI A B . 2018 AR E B R BN 5. 9%, BLEAE TR 13 AN E S A
Forr, RERZ T BUR RV ST, SRR IR B KIE R 15, 2 A4
o r A 3. 8%, 117 b M= A5 B R 3 b 5 R B A BT . 2019 4F ZELBUR i
ARG, FEEAMER TR EE BT, TR @R O I 10% 0L E g T
[ M= 45 B 52 T 1 B A MR OIS R 4 S5 5, B B T, A RE R A
AT R & B T 7= A — e AR . 25600, it 2019 #8514
B A 8. 0% 4

2019 IR AE IR 2K R AR 7 o PRI BRSSP B AR S IR RR AL
PRI, 2018 45, SBRT S vH 9 B0 AL 2V o i A S AR EL I K 9. 0%, 3 As b
TR L2 AN ED A RREIGE T, REZEBE IR, & 43 F i
V& R E Bl o 2019 SEASBURBURESE N E R T SCRIN K, A BT B0 R v o i
BT 0. 7 ANE 70 5 10 9 3 BUK gk 217 B BT S e S5 MR 25 2R R R DO 4,
LU W AT KA TR ERIE S, B2 A i R,
2018 4F CPI [A bk k3K 2. 1%, #KiEEL EAEY K 0.5 AN E 7 mie 2019 FAESRE ANHS
1T SRS AN M E =5 T, CPT A AE MGk /M 22 2. 5%/ A7 o PPT 1G4 e 25
TSR, AHERRAN A O B ILE L AOE K  RT RE

2019 5 H DR Sk SR O HE 2R 2 AT A% O R 3R . 2018 4F R B2 A FRE T
WK B REFE FS R, A AF R H DI PRI s N EAE 0.6 AN E 2 s 9-0. 6
ANE L O~ 2018 AT NI EEE RN, P3RS BRI IEARE.
2019 FEAEBEALRTIY “HoH 17 RABIHIR, LARAERGH A TT, HH O ERN
FME T Sy R 2 0.9 AN E S A

MR EE, 2019 SEEIREVTANREINLGE, 3R 5 BEEGE WA AR KAH &
PE, RENETN “ =H D" M2 B —E i, SM57sh i NORE N, 58

Http://www. dfratings. com 4


http://www.goldencredit.com.cn

—Pa)) i Y5 5 /\ﬁ
IS4 S REb AR A 7 BRI PR PSR

ERLE, LRERAN FA7, 2SI a0 TG R, Bt oop
B 0 6. 3%, B2 2018 45NHEZE 0. 3 AN E AR A (EATHOREA DS o B )
iR RPEAFRISALAT, 24 2019 0B MNAT th T —SEBORZI,
SERAMEBU B RAEEIE . S8 LT 2019 TR I AR H YR K.
B AT R

BURAE

2019 FiaKFER LT, B MBEOR GRS ML 5 1R RE, & HHEs) “ Bk
7 FSEELsE “RER7 4%, HE “RKEE” PBREIK

5% xRl WA e s T R R SR R, 2018 SR R BUE R . o
AR M2 REUF LK 8. 1%, AT P LA T s A4 1S 44 Rl 192600 127t
B AR 31369 1270 TEBEMS F SRS, RS R/ Aol sk 5 52 B R
o ARG A SR I LR AT, 2018 A 9L AT R BRI 4R M AR f A
RO, FRsEEE AR “HERE” BN “AHERBT , FERRTmET
WPEAHESE T, AW TR R, 8 M e B8 S /N A R X % B
IF] et

R EWTT, 2019 SELBF NATHE IR, Fadb K AE 0% MBok B AnHi T i)
PEESERT. ik, T7 B 4k S SE R 7 RO, I e 3 & 4 IRFEAE; 15
¥ e “ =307 BUORAE, B HER) “RIR W mMRGE . Ml UK
B AMEAR I H S SR 2 “RER” £5. RR—BNH, “ihlaEiRgn”
W R MBORIEAEE S, B “RAKEHE” FIMEEREUE, M2 FtE s K
e S 3L

2019 S FEANBRAR B W BOBCSFEAS ) oA 7 P R, R AN ORE 1 3 W B
SREEMK, WBMGCIHEEER “—F—71”7 &/, M7 EHEAEE 288N

2018 SEAEMABIFE TR T, EEMBWNF LK 6. 2%, {RT LR 7. 4%,
Horb, BUSOONIE R T 2.4 N E PR 2018 SEBCH R EAg K 8. 7%,
R T T, WMBG I SR BRI, Hdr, 9 A BURZE@EAMER . FaigKE
FOTUaRT1, WSO R ] iR .

RIT eI, 2019 SRRV BOBCHA B RS R IR 7 MBI, SR
T BB AN ARG S FE 20 BT SCRF, DO EE O S 37 L TR 1 AR AR
WEMIN. SR EE, 2019 FRWBERAE R AR A RIS, AL B MR
e S AT 2 B B HOR H AR, BUHE 0T RE i HY 5 3l T

X 22 55%

b X BT

TTHAARRNGXAMNS, TEFFBRATE, FrREMNEES, T
WilkF 4, RERELIWIHEREE; EILFER7THADIRERAZRILER
IO, AR T i 55 3 A8k 1 190 A

Http://www. dfratings. com 5


http://www.goldencredit.com.cn

=/K i Ma i INE
(IS 4577 & Wb R R A Hh 7 B R (5 PR

LT 2R A DX — BRIV SCHTIL I B s R AR b DX R AR B 3 ) 1)
Fro IR, SETE XA LT . B RAET G . HOu T SARA B R
HET AL, HBALE UM, ARG O — R AR R I S B

Bl LrEXAE

/-f_"\,_.A
'8 SRR
@ £3
g LT
4 R
LR
e T f‘imm S
7 R SR W
- ~ T

e RRIR
Y i G s DA m‘ixﬁ—,& ® CEDNS
e/ WM A LA XEH
:i;smg U 7
T DRAD g (W0 i
gl B yiip B & W ait
s HOES | OREHD R
- ST Py (P Y
s P 1 A
13
e
& : ® Hi
x
0] EET
= RREDC 5
Kt
i
F KT ¥ #
L}

ORI ATTBORL ART7 iR

T8 O RN 5638 B K G 25 SEAR S I N 4% o 3 748 Bk % R A L R 47,
P BRI PR R Rk . IR Bk R S 2 AR T2, o R R R AR
b= B AR (W AW 2R, R B SR WS ik 51 4 1w TE
Z—o WTE N EE A S DR A A O AL DY R AR SPIR, 2017 AFORIE
s 4212 A8, TABOREEE, BREKIL 2292 A8, ARG RKIEHE.
B O FFRBEZANGEEMAAORE, LB ME A EBRYLS . KERE K
T HEFEHL PHRIR K E BRI AR NS B RS S0, 2017 FRMKEZEE
ik 1559 5 N

LTETIHAR PR A6, 0 REMEEL, EFEE, R %t
Rk, (FMBT R, ZaRBAMER. #Eait, CTEEer . 8. M. /&
FIF I A& WA B DR AT 08 5 i 2 Jee 4 Lo o, A R DU e 4 L 28 A, RA s
BEES R R R B R a4 B 5 =4

LT N OEEOR, R 2R 55 30\ AN 32 A0 FE 0l 5o 48 355 O Je oy ok
TIBTERARFEm . 2015 £~2017 4K, ILTHEWEHENDD AN 4382.4 TN
4377.8 J3 N1 4368.9 Ji N, RFEERIMA I WK, L E 3 A (16~
59 %) (LN 68.21%. 67. 18% 41 66. 06%, 60 f& % UL E A &5
12.82%. 21. 64%F1 22. 85%, N &5H2IMERNESH . (EHEL THENEZE T
S IO R B PR N 120 R08E (B 0 T R Ak R 80 T3 AN J2 e AR A A BLR i
X 2855 I AR N AT R DS R = 520, 30 748 BRI 57 30 77 6k 101 ]

23 9554

RETLW™ABERTE. KFHE “Frka” SERRPMW, TTHLTNE
BHtEgR, KTEEFHKF

Http://www. dfratings. com 6


http://www.goldencredit.com.cn

=/K i Ma i INE
(IS 4577 & Wb R R A Hh 7 B R (5 PR

2013 AFLIR, HHESH R BIHAFEL, LUK E R I BT IS IZ M n)
W QEIRAN, BT TR N, T AL E 20 FESH. 2013 £~
2015 4, LT 20l S X AR PR Ml 27077, 7T A4 7T 28626. 6 14701 28743, 4
1255, [FEIELZr BB K 8. 7%, 5. 8%F1 3. 0%. 2016 4F, ELTFEIE “FHKD” I
T, B LaE “BE” T, SUFdh-2.5% SIAEK. 2017 4L
K, LTHEFRERFS T NAH KA, HELIHX A S ME 23942.0
fe.75, FIEIEK 4. 2%, (B KHRAC T4 E P 7K

2017 5, LT A B EE SR 31 MEIATE X HHELSE 14 67, 1E4R
b= 1AL, RARICIX A R RN R FE &, FF, T8 LAY
X A P2 E 54745 G, b BAEBEK 4. 3%,

B 2: ILTELHESEXIGERE

Az ALTG %

30000 8.7% 9.0%
= Il Heee  247a3la s
25000 7097 == 0%

O LT

[ 5.8% 239420 :
20000 15 g (,.— 5.0%
/p"' %
15000 ‘o\ 3.0%
10000 1.0%
5000 -1.0%
\/-1.5%

20135 20145 20155 2016 5F 20175 20185
o HEEFSE (LT ) —e=—REEEEE %)

PORBRIR: ATFBURL, K757

WAL, 2018 4, 10T S X A= P2 Bl 25315. 4 1476, 4% 0] B g

THEL, R 5. 7%, AL 2017 4820 L5 DM ED R NAFFERERE, LT
BATBATRT RSB R,
e =1

PN EERRT, T T8 =k E5 R B 2015 4F 1] 8. 3: 46.6: 45. 1 %Ny
2017 A7 9. 1: 39. 3: 51. 6, 2017 4, I TAHE— = =G IME 770 2182. 1
1876~ 9397. 8 {2701 12362. 14276, AL AIHEK: 3. 6%, 3. 2%H1 5. 0%, fEFadg K.
WEEME ST, LT ARSI, 55 =7 L0 1 X 22 55 14 K 1) BTk
RIZF BT, RN TE AT K E IR

2017 LK, BEE LR EET, TTaUREHIE. Al e K
P LEANE RN TIAFFARE T BTN R RN A RSB 3
AR, —ERELHATMXEFRRRENE, MLEREIRK

WRFETH 7= G R & SRR 3 S 1 oV Rl HEE— AN TR, 10T
B 7 KT R AL R 4% o A5 B AT IR oK Je 9t gk b, 10T 8128 H e
JRT B ARk AR AN AR KR AN B A, ALK SR e

Http://www. dfratings. com 7


http://www.goldencredit.com.cn

=/K i Ma i INE
(IS 4577 & Wb R R A Hh 7 B R (5 PR

IO A Tk A, KOEMAE T JOENURS 514 B ThlE Y, Tk
KEBNFA, AL TEHET KEFABISUYAE 1 %4

2015 FFE~2017 45, LT MU DL b TV 38 i 38938 43 i) 4. 8% —15. 2%
4. 4%; BEFEF ISR R, 2017 ERR, I A B T InE
WA 2 AR AR ASSR, RET . TIE, 2017 I T ML B
B % M A A R L 7. 4%, (5B DL B T A R b E R 32, 0%; AT
A FEEEHE K 1. 7%, 5 EE 26. 8%; 164 Tk R EEIEH 5. 9%, 7 EE 14. 2%; R =& T
A F G 0. 5%, A5 bk 10. 0%. $EFIP 400, 2018 4, T AL b Tk i
EIE N 9. 8%, FrP SR Ak SE RFFEUIR R i, FARE DL b 256 4%t ad ol 384 4 14
K 9. 4%, LTI IE K 15, 1%, 4 T InER K 7. 0%, &= & Tk
B IE K 4. 6%,

MEEF= SRR, Wk, il B A A sESr e B, 2017
B, TN R 6422, 8 JiM, [RIELIEAK 6. 3%; NS 6393.0 Jim, [ LK
7. 6%; V3 1316. 5 Jm, [F] EL3E K 8. 6%; B A AT 12194, 0 J3M, [ EL3E K 5. 0%;
TR 4R 98. 9 Jild, LI 6. 9% FHANFNAA 264. 0 JIAREM, [AH 14
1 35. 9%, AT Tk =S, 2017 4, WA A= TPl A 5146 &, [FLLHE
£ 16. 5% MEKHERE, 2017 4F, L THKHEE 1805. T4 T/ e, ALK
2. 5%, —ERERE bR SR A i AT R AT,

LR T &Gk e EARCLEA o3, BUE TSI A . 75 SCRE P M Al Sk
VAT EN R, 2017 FEIL T U DL _E Tk Ak se B 5 5N 22480. 2 {24 7¢,
[FIECHE G 8. 9%; SLIUHIAL 2380. 0 127, [AILLIG K 28. 2%, [FIN, ZRJ7 &t o00E
B, LT DB EL, XEA SRR HAHA L, —EREE L
THIX &R R e, PR R RO

UTAREEBH. &, B RZEERZLFRERE, BRABKE
FRENREERES

2015 FFE~2017 4F, 1L TE 40 56 B == k38 infH 12976. 8 4476+ 11360. 0
f2.76H1 12362, 14276, [RIELZr BB 7. 1%, 2. 4%F0 5. 0%, ol [X 28 5 K sk s
Ko WSS BRE DX AT 261 A0 2E B RO% LRI T S lis . s S i
RIBFRME T HRFA. 2017 48, T8 By sk E % ER LK 5. 3%, #WHEY
G EE K 3. 2%, WOEREFM AL RREEK 3. 7%, 3 O SHE LK
17.9%. L THESMPAFMEF4, Sl ki, Hybait, 2018 4 12
AR, T8 SRS S TR E 44985. 0 1470, BHAFEVIHEK 3667. 4 12
JGs PR 59016. 01270, BAEWIEK 4766. 2 1270, T8 =T I71817 1
fa, HEEARUPIHK. 2017 4, I TEE MR 4148.5 JF K, [ EGE
K 11, 8%;  SEHR i B A 2771. 7 4276, FIEIGEK 22, 8%. #1240, 2018
B, LTE R R R R LK 13, 5%; SCHLRT A e T AN 3934. 6 S5
A, BT RE 5. 2% SEILR &5 R 2967. 3 12400, K 7. 1%.

FR, L TE RIS R, s THUR & AE BRSNS &
£ 2017 5K, WA EK A Gkl FeX 454 4, Hr 54 iz e X 5 4, A
Dt XAFERPHE . RIESAMERIX . ARBAKEX LTIl X 5. 2017

Http://www. dfratings. com 8


http://www.goldencredit.com.cn

—Pa)) i Y5 P /\ﬁ
IS4 &b E R R A E 7 BRI PR PSR

TR ERFE N AMREEE 50597, 2 TN, (R ELIEK 12, 1%; SEBUR IS BN
4740. 8 {470, [FEIHEIEK 12. 2%,

HB®. HBEAEL O

B & B 7= i WAL T A X ST KO TTIRAE L T IR, ExhEir= 5
RBEBE; HRBANSI SR EES) T, XX Z 5K SCHEAE A B 255

Pl 0 28 5 Y KB R IR 7 s AR, 30 T4 [ 8 B P 4 B 8 — R RO, X
i [X 20 55 48K () BTRR AR RIE R . 2015 4E~2017 4F, 3 T4 [E 58 %W P2 #4407
N 17640. 4 127G 6436. 3 /270 6444. 7 1275, R LIS 5] 8-27. 8% —63. 5%Al
0. 1%. MIREFKE, LTHRAEMET 2015 FiEfE TR HE, KiE NE
17.05 NE A, FET 2017 SRR/ T A 43. 26%.  M[E @ 5 = 35058 o b il
K&, 2015 FE~2017 4, LT[ E BT HRGE XA R BB I B E A 0 A
61.37% 29.21%F1 26. 92%. VI Giit, 2018 4, LT [E5E %= % F b i K
3. T%.

B 3: IEERILTERELRERHLHEREERFR
AT %

42.55

40.54 4140

2012 2013 2014 2015 2016 2017
& IIT BF AR (R EE) e 1T T FETIH B (IG5

ORI ATFBORE ART7 iR

S rENE, 2017 4, IS =R R G L 63. 46%, [F] LU S A N
PR B E LE GG 2. 0%, Horb s ORI IE b A% B R LG 42, 0%, B FhE
H, 2017 48, M R R £ % 2289. 74270, [FIELIEK 9. 3%, JEAfS % ¥ 1543. 4
1276, T 14. 5%, TPIESE, 2018 4F, 5 =i dK 12, 1%, Hdh)
BRI K 20, 3%; 5 =P bARVE R 0. 7%, Hor B eI R R IEK 13. 5%,
[, 25 7 G OE B, 10748 ] 28 0% 7= 4% B 7 D b = A AUl R B o P 4 i - 2015
HE~2017 4F, 3L 748 b M= o % B o8 [ 5 B e #5009 B 43 ) 20. 17%. 32, 55%
A1 35.53%, ithT 2017 FAEREHAI DY, AR T BT, W AR T, [
SE Y PR o ML A M

MIEBRE, I TH R HET 2015 FEBT EAR LR, HAE 2016 4 KR

Http://www. dfratings. com 9


http://www.goldencredit.com.cn

—Pa)) i Y5 5 /\ﬁ
IS4 S REb AR A 7 BRI PR PSR

T 1369 ANE L, BONRLENIE T AU iR EE ) 1, S HLX S5 R AR
HRIG 8. 2015 4 ~2017 4F, 1L T8 HE R R AW SRR 5 319 24576. 0 76
26040. 0 oA 27835. 0 76, FEAWKE 6. 42%, J&RIAKFHIABHR & 5) T
TTARBEHRFRAEK. R, 78l o T8 880 58 12773, 8 147t
13414. 1 170/ 13807. 2 1275, LA AIBEGHK 7. 7%, 4. 9%A0 2. 9%. [N, ZRI74:
WO R, LT [ B PP BN SE AU NMT R JTEOR . N D B IRAM L TR A A
I AL AR F B s Peon & BRI K oTR AR E M . IS, 2018 4F, 1L
TEI W EELAUN 14142, 84276, [HELIEK 6. 7%.

MHEH SR E, fE “— —8” SIgH5 ST, 2017 4 LPORIL 74 X4
Pk k. 2017 &, LTEHHE IO RE 6737, 41270, LMK 17. 9%, X&5ri
KR oTwk BA — e PR ER . o, O 3041, 742470, FEGIEK 7. 1%, DL
HLEE =5 AP mroprEeAR =i oy US40 3695, 71270, [FIELIEK 28. 6%;
W T A 2 T S R R R R R AN AR B . AR, R E G B
B8 S e X i, AT 5 I A e 5 E Ao PRI R . s
FIRET, BB R 5 (BRI 55 B U A T e, B DR 628 Tl Bt e B4R %
WY git, 2018 4, WA HEH LM 7545. 9 1270, Eb BAREEK 11. 8%, Hirdr,
H R 3214. 9 1276, FRIELIGK 5. 7%; #F 1840 4331 1276, [FIELIGK 16. 8%,

S BT

FERMARICE T AN FERXRBREERSI ST, LT RmEEHE
WS SR B — PR, RZEP BOARIEE T E =R T 5 %; R,
ME B RMATKRERNZBIHR, LTEFBERRNERIFRE, RREH
RIERIF R4F

2003 £ELIK, [H 5 Bedela kA (kT Seiti 2R bt [X S22 Tl BE 3 IR M et 1)
HTEIL) « QUriREEabem MR « GETRMIRM AR X 552 Tk
R TR IL) SR RS, JRRR IS T . U F K A
AT 225 1 R = Rl BLEh T R K R B B2 I T A A R At K T ok ik
Hhr, EMRBUGTIARERAS . IRALRIBURA. MACE RS R Bk, ek
R RE AP ETTIH, REMEBUNTE /> P52 B E K BORLA, AR SR Mk BB
Al T R R R R S W T AR K ML

FERTUE S 51 T T, DR msmft . BE A JETT ML 7 i
B, 51U R RE— PG 5, R IZ D O AR AL E Tl B b 5 BT+ 5] 2
WISk A fR R T PLFHBLAR B fidT 18 B RENUAR ™ i A RE L), 5% HIBUR 22
AFREHNIER I CIk 5 A AL E TSR I 1 AN E LT LA e 4L,
MRS SR BT RE LR J7 1 48 [ 5 A KAt A e R B9 s SR AR B WP A B /g
BT B RIS KB LA AR ERA =, FLA IV AR i B Fse UL N Kt B
PR AL R, AL TR RS A T I R e A G ML, R [ PR TE g
73 11 e 2 8 1) 36 M R K 5 AR e 5 g i e, i v L X T 22 5 A A% o
TERE

DX 45l JE& 75 73 5 T P BH TR T B AR 22 57 S g P AR i, AT 800 T4 R e
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HIPIAS B G . e, PRRH T Dok FEREALAF, RTUBHNUAR . /R4 H 55 e 25 ]
AN EEM ;. JGET AR LGRS, A M iR P M BN R
PIHLSCAE P R O SE PR BT, IR R R ITE . AN, et il T A
A mIRM A RE, 2017 45 10 A, T8 RSEEREH K LT 8 Ba bk ks
I £ /N A 22 = ARAT B THRI (2018 452020 45 ), B % 5 DL BT IR STIRCA LA,
PAA P i R AR S5 55 P Mo RSE, IBBTERR “—2 k"« “— A
MR SRR o ASRT, MR XA R IIAZ L 5e 4 ), RSN T H 2T iR %
¥ HZHNF

FE “HRMARAEZ DL S5 H R RIS R 51 5N, 374 v i 2 4% il
SISUE I EE— D50, RIEW oM R 168 T B M BT 51 5 Rl L7
AR SE SR W &, BN R RS R IE D e, 10T B TR AR % K
JEBT R, ARRATE R FERT 5t R4

~

b 75 WF EL

2 CYON
T TEMBURARBEBKR, EHEKE LRSS, WBSEARIEE

IR, LTE MBI R EERASS, B )R, 2015 4:~2017 4, 1L
TR BN 45519 4961. 64 12,75 5048. 96 1. 70H1 5424. 58 1275, ‘EIE 1K
R 4. 56%. [t T 0k B 81 B b et L 7 A B RS SO I RN R, IR = AR
T B AW, EJKT 2014 SR BN K

£ 2: 2015 F~2017 FIL TH MBI BB

LEE VAN 4w

=] 2015 4 2016 £ 2017 4
— MR AILTRE AN 2127. 39 2200. 49 2392. 77
b Bl 1650. 45 1687. 45 1812. 42
FERHN 476. 94 513. 04 580. 35
BUM RSN 909. 27 723.23 712. 02
g BN 1924. 99 2125. 24 2319. 79
For: RGN 292. 03 330. 46 369. 94
— RS SRR 987. 53 1164. 27 1325. 13
BRSO 645. 43 630. 51 624. 72
TABURAN 4961. 64 5048. 96 5424, 58

BRBRIE: I THRMBUT, KI5

TTE - BRAKMERARTREEK, Bl SHtBm; 2017 FRK,
ZTAAMEEAERREW, TTEE BRI ERRER, BTk

U= A FE TR N+ RN BRI BUR PR S UON ST R T W R A B B 1 A TRV BN
BI94 AR IRN .

2014 4, I A LI — B A LIRS 3192. 8 1278, BURFHEFE S UGN 1581. 71278, EZixbBhlN 1780. 3
27T,

Http://www. dfratings. com 11


http://www.goldencredit.com.cn

—Pa)) j M ﬁ 7 /\ﬁ
IS4 &b E R R A E 7 BRI PR PSR

XHEERAR

2015 F£~2017 4, T8 — AL 78 2127, 39 1276, 2200. 49
fCITEHN 2392. 7T 1270, FEHIE AWK 6.05%, BRI ELE 2510 42. 88%.
43.58%F1 44. 11%. AP Seit, 2018 4F, LT LI — M AFLHE RN 2616. 0
.76, FIEHIEK 9. 3%,

LT E BN RBLE R, £ — A LU TR & B s . 2015 42~
2017 4F, LT BB S35 1650. 45 1276 1687. 45 12 70H1 1812. 42 12,75, 15
— A FETE NI LL E 4375 77. 58%+ 76. 69%F11 75. 75%.

MBI R, H 2016 4F 5 A 1 H IR E 4 A E A e E RS
LT E R AR TR BB R (BRI R R, FERL
P A SR AE I T8 BN T ) 5 HE 2 90% . 2017 4F, 3T T8 Bt N [R] 3 K
ToA1%, — AR TR SR, WM. AR ETE, DMESEE TN
FH TAAT B BT, 57— 7L T8 B 13718 AT PR, 5 s v B R
far AT WY gt, 2018 4, I TABWURN 1976 1470, FHIEK 9. 0% 15
TR B OIS R ERCDI K, BRHIE. e A
1T K B R, TS R Tk R e, E AT RIS S PR A A
AR o [RIR, XL T RO B A i ()8 P AT, SR T s E g ), kAR
Re 1 BT, dEma s SRl AN AT B SR A AR e K .

£ 3: 2015 F~2017 F L TA BRI BB
B {278 %

i 2015 £ 2016 4E 2017 4

&/ )24 &/ )24 &/ gLk
Bl 1650.45  100.00 1687.45  100.00 1812.42  100.00
FEBFN 1495. 55 90.61  1522.68 90.24  1624.09 89. 61
HEF 286. 17 17. 34 534. 57 31.68 785. 76 43. 35
=5 471. 30 28. 56 238. 91 14. 16 0.00 0. 00
Ay 235. 26 14. 25 238. 68 14. 14 278. 41 15. 36
g A A 125. 41 7.60 125. 20 7.42 139. 10 7.67
INIE Eale ] 117. 56 7.12 124. 28 7.36 129. 77 7.16
E2] 105. 05 6. 36 100. 25 5.94 105. 42 5. 82
R 82. 37 4.99 84. 10 4.98 95. 22 5.25
MWNGIETA 72. 43 4.39 76. 68 4. 54 90. 41 4.99

PRI LT A WMBUT, R 7 e

L TAIERIAF e, R— B A LTI EEAN . 2015 4-~2017
E, LT EIAEBULN A 476. 94 1250 513. 04 12701 580. 35 {4 7C, FHR G
KR 10.31%. MEEHRE, EERE CR7) AR T 2017 £ KR K
80.21%, A BLUCRNFILLEE 26. 45%, REAFBIBN B BRI LI RAT B
Al SR YN BN FRE

TTHBNEESBAZRE T, MUBBAEKKTRERES RS L
TH L FABIEZBEMKR, X WBUCAFEREZEAT
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ZHEMBUOR . AL G e 55 2 07 TR 2 R, 1T =4 T A BUR
PERE SN T, R BN K 5T kAR B B3 mw$~%N$
TR BUR M SE SN 4 310N 909. 27 4270 723. 23 /2 J0A1 712. 02 447G, A EL
W BG40 50 18, 33% 14, 32%F1 13. 13%, 5 HLAHG K. 2016 4F, I T4
IR GO TR EG R BE 20. 46%, —J7TH A& L HAEUSON R B 55— J7 T &R M AR
ﬁbﬁ%ﬁA%%%ﬁ%ﬁ%%ﬁm%ﬁﬁ§ﬁ$%L T RN FHHNBU

SPHEEE, Wy giit, 2018 4F, LT HBUN M & I 5K 993. 7 12
E,H%%kMJ%

WYL L T R SO I BB AE IR, AR KRR Bk Ah T IR 5 4710 L)
WELHE % K 7. 2015 42 ~2017 4, 3748 EZAMIISON 571 1924. 99 14.7T
2125. 24 A2 70 2319. 79 1276, F¥E AWK 9. 18 % [FHA, LI b
0 BSOS N R B 23 591 9 38, 80%. 42. 09%A1 42. 76%. RIS, 2018 FEL T4 I
PANIRN N 2456. 1 127G

A H

TR, LTH-BRARTESTHMBZBER K, WIEIH S —BRAKBE
32 HH H) EE B AR XTI

Ak, L?%Wﬂiﬁﬂﬁﬁ%ﬁﬁ — AL SCH H LR K. 2015
HE~2017 4, ILTERWEGL 5 B~ 5550. 29 1276, 5392. 02 {2 76 AT 5649. 63 12
JCs HA— A SIS S A & EE 43l 80. 75%. 84. 89%F1 86. 37%, BURF I 4
T E AR 17, T7%., 13, T1%F1 12. 20%.

£ 4: 2015 F~2017 FIT T8 M B H A

L X VAN 4w

TH 2015 4 OGE:S 2017 4
AT S 4481. 61 4577. 47 4879. 42
Her: —RaLRS 356. 51 370. 92 386. 04
HE 610. 24 633. 95 648. 06
Fh o ORI . 995. 10 1145. 49 1340. 54
=7 AR 281. 96 307. 31 336.63
BRI S5 986. 54 739. 45 689. 08
R R 82. 14 75. 10 81.13
WA X 5550. 29 5392. 02 5649. 63

PRI LT A WMBUT, R 7 e

AR, WL TE — R A LR S 73 ) 4481, 61 4476 4577, 47 {Z. J6 AN
4879. 421270, T E A F N 4. 34 %; Ho R 3 EE 435908 50. 07%53. 69%
A1 55.57%, AbTAHXBARAK o dbAh, I TE IR 2 X ST H AR MK ST H 5 HeEs
K 2015 F~2017 4F, L T8 BRI & Hor ) b — A L E S H )
20. 98%.19. 08% A1 17. 81%. ¥4t it, 2018 4, i T8 — A LTS S M 5323. 6

Jﬂﬂﬁlihﬂfﬂ‘l& NIRRT A+ BUR MR G S+ B B
WA S = B2 PR 35 S+ 30R S +AR 2 REEATEMY 32 i+ 2T PAESCH
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(IS 477 & M P R R R A Hh 7 B R (5 PR

fz.78, K 9. 1%.

2015 FF~2017 4, I TAHBUNPEIE S S H 73 508 986. 54 1476 739. 45 47T
F1689.08 1276, HMECSZHLERMK. R, CTE B E %S E 55 H
47.47%. 48. 07%F1 49. 04%, HuJ7 0B B85 — K.

BUATaTE

g2 Tl EMH — R 2m RN &SR, TTatlEl—R5aETITA
BHREMREZ TR REIBUR, B RIS R AT 18 LB

T =T, LT AR B SRR R, fE T QLT E R G A 2 kR
B =ATUERINE) , WIS IR B R RATEIE K AL R A% 058
F77, VA s ol A i g s/ BErE 2 HAR, (852 Tl S UH— 30 e iR 4 U K
HEFE o I T DRI A JRE RS RSB M ok BB BRI AL TR S I
FER FEBUARNR S5 ll B35 B s, TRl 5 A 55 b i 5 el 2t s et
WAL EREE R, TR 2 T % oK AR AR R T S BB A R
WK R, TR LR R AR e 2 B S A RO A TS Rl s fE R R RVE 2 57 B
B R, TR SR BE 5 R BT Bl B -

BRACE AR 5T, 2017 45 H, 7B RAT (i EA S XS KRN S8
TR LY 2017 SEFEATBhTHR, IR T AR T R S, AR BEARSEH
PR DGR BEAIG R AT B MIBER L S oy s AR 2w il e S5 5 i
2 B AR ZOR AT o RIS, Z iR 45 & Al sebr, Bk s JRBER Al « 2
FERE”  TLPRBURSESE M ki ” « RALFHND - ER ., RRERNAE R
BR NS TTH R 2R 27 s E A, AR T 780 kKiE
A TAMLE, RmE WAL TS T

EHABIEROTE, 2017 43 H, ILTEEAA OTEE— PR e i 55 58
PRZEGE I B S R L) o % SR LS il B8 B AN 2 5 RS B ST R HRAT A
PR s 250 “HREUEOR” BHSE BRI R, JETHR RE ANl Il ) i
PAHORIR S5 6E J1s MEBESRATINRAS DL, e i e AT, A3e5 /i dlkim
AEEDER R SR SRS AN B, IRZRAT MU A, 5 K6
Rl A o 1205 DL ) SR AE — e P2 b D IR R B B 75 45 AN AR L AL LA R
AR TRRALBEAETEANZ « 2 Jurl B IRIE A AN TS 70 55 58 1R, RE A8 < ik B2 R
FCE SN2, BhBtIRIE iy iE.

F=FRR, BIGEE TR — R A MR a7 6 E H— &5
BT HAT BN e gt 22 5 R R MR, B R AR P T 1 DU

TLTPABNGERATHE, BUNEREVNERR, BUFHRFEEB M

MBUHE BB ERT , 1L T8 BUNE B IE KT BB, REIRIE (hik
NRICMEBUFE R ATFEGD)  CBURNRIRR (G010 D BIRUE, B8R A
RKESSAER

"M AR B G = A SR TN/ — MR A LTI ST % 100% .
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=/K i Ma P INE
(IS 4577 & Wb R R A Hh 7 B R (5 PR

FEBUFE B ATHIEAT M, 1078 EEERBM G ATF . BrE A A 2 BUF AR
S HAT, I TEBUR AR B RGN 2 R Gt AR A Bk
AT DLEEAH RAT B CAEIL T 48 BUR A JT R B AT, BURE B 3 i 78
gy, BURFEHIRE . MBGEM .

WS SAT DR, LT RBUN & T QL7 8 NRBUF R T IR BUR T 555
EHEMSEE ) (LBUK (2015) 95) , WIERHRH 5 36 44 BUR TR 6 55 8 2K
o B AR HL BT MG BUN IR 5 BB . 1% B BBUR 51 95 R RE
AL BT S AR T T 28, NG b A S5 28 s f H 58 3 BURFIEE 5155 X
BBz i 22 IFRUE I 2 % 38 A B BUR A R0 5%, T 650 05 AL, 1 R AE 2 0
HUREERRSE, R EIRPETE L. 1208 WL SRR A RO BURFITE 2 ot R AR A
FEs V1S 90 A 0 VA TS < U

BAKRE, LTEBURE R AT, BUF(
NRVE -

jall%

BB R m, BUR 558 B

BT 555 R AZfREEN

TR, LTHBRRISMRF LEARFT, RRBEFEPEMSEIBD,
BUR AT 26 R € ER K B FRK, SEa6msXRTE

A 2018 K, L THBUNRIE R ARG KIET, TR 6609.0 1276, [H
R AKE

WEBZERE, 2018 FRUETEEARYE. TALME (H. X)) FBUFHS
AE5 BN 262. 842,7T3883. 142,70 H1 2463, 142.7T, 43 ) 15 EL 4. 0%.58. 7% 37. 3%,
FEER T AR,

MBREEEYE, 2018 4F AL 78 BUN 5 55 FIBUR 5 27 R 40 6437. 8 1470, il
97. 4%; HWATIIK 7. 14478, (G 0. 1% ARRATSRMLMRLEE 27 1470, S 0. 4%;
PEN B RIS K 38. 8 4470, (b 0. 6% FAUIM R HAGT S 98. 3 147G, L 1. 5%,

A5 BN [, T 748 BUR PR 55 R R A5 55 48 th 245 1R 00N . 28 2018
R, T 2019 4. 2020 4F. 2021 4F. 2022 4EH1 2023 4F % DL 4F & 2 14 (1 o
253 512N 760. 9 127G 952. 0 127G 1196. 6 127G 1011. 7 {27081 2687. 8 1275, 4%
WL TGS AMU 11, 5%, 14. 4%, 18. 1%, 15. 3%A1 40. 7%.

MAZGR SR, I TR BUN I TEEBUR S5 R & BBk E T — KA
FEFURUCN . BURF PR SN FI_ BRI » 2016 55 ~2018 4, I THBUMF ]
F T B2 %8 420 1l 9 5048. 96 127G 5424. 58 {27042 761 6065. 80 1270, FEHE L
KN 9. 61%, MR H Ptk

BT I T A BUN TR B8 S UARAEOR, AR5 e AL T 4 BUR £ it B 71 1R
SR, SMAT S KR AT

FERSFRITRED

FFFMAL TEBN TR EMEETE, REEERS
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MRYEMAF[2017162 530, L fift £ L T 77 1R AT S A 2249 712 A% Xof I 381 i
H, CAIE G FE 0 N BUR P 2 < T B0 B0 1) o S LU N AT A28 o PRI i 4% b
REe TR H R T OB e DLSCI, AR IE B R ARG, WfEL
T A5t 55 BRAT N AT L fids 2% T T o7 J i 54k, 00 H WO SEBILE T LIHGE o A 5
T A5t B8 4 SRR T 0 I M B i) b RSN o

R ERATL TEE S, RPEARICXE. b, ZZ@ME R0, BF
BRI A TS A R AF B R R HT 5t YEBH Tl R e Bb At ), Tl 128554, 2L
FE Mg N FE B T, SRR L EFMAE . AT & w1k
T WA BB LRSI, BHRAEFREE BS54 X .
bt A AR S P AR I SO R R, TR T A G AR B, R NG K
R, 2015 £ ~2017 £4EF1 2018 4E 1~9 H, TRBHTH M X 4= /= 24l 70 5 N 7280. 5
2.5 5460. 0 127G 5865. 0 {4 TCH1 4423. 8 427G, [EIELIGHE 2514 3. 5%, —5. 8%.
3. 5% 5. 5%, Z L AN B, BUF R SRNZE BT K, EE
L RN BN 113, 31 427G 167. 87 AZ70A1 181. T4 4475, 5 HL23 5 73. 58%.
85. 39%fl1 85. 61%.

A LTS TIRHT IR X &S E R (B RIEFR) T4 I
H ., B2 0T kI AR B b B ok R 1 A b AU AL UON o ZI00H TR
7t 28.06 1470, HAFHAES 18.03 1470, MWATHIK 1. 0312470, FME A IS5 4E
B4 9. 00 127G; AT H AR TS A B LA A1 106. 99 Abi, 1HRIT
2024 E k. FREBURITIRAIZE N 5. 46%, AR A 10 4, RN EEAGEE K
ITRIZE N 4. 00%, WIFEABIGIZFAFEL AN, Fal I H v] 207 0% 0] Rl 0% Rl A 1) 78 7
8N 5. 43 5. FET- UL BB, SLRETT ik #5300 B Aefe s H i 2s S5 s B
KOPAT, iR IRBE R R

£ 5: JLFETT LHAEETNEHMN
L= £ (PRI TN VA TR

Wal  WEE  GE RASE A TG i

HER A e BITH GUSE Be BN
. % wks B

TERE T R B ST GLMX & E
BHER (FREER) T HuiE &I 106. 99 28.06 18.03 1.03  9.00 2.11 65.95 5.43
EP)

PRI LT A WMBUT, K7 e

G LA, ARG NIL T AU A SR, (RR LR

IR WA, I T8 BAT IR I XA AL S, 07 SR = SR AT e,
FE “PRMARAERE Tkt 7 S5 8RR RN (K151 3 1, VRN ZR AR X 22 57 6 R T2
HI51 8, Tl BRI RIS, 1T EATF LR, 2017 4 DK DA 25 il i |
PEL NI = K /IS S IR 4 2387 o0 V1 B b B o N4 N2 B2 L N A i
K, WX TR EEH L ILTH — BANKRTERN R R EE K, L5 D)
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TIEBEIR, WBSE AW 58, T EBURE B ATHINE, BUFEW R,
ﬁﬁﬁ%ﬁ@ﬁ%ﬂﬁ;E?%ﬁﬁﬁ%ﬂﬁﬂ%%ﬁﬁ% RARA S5 AT
TN, BARBUS R AT 5 ARG T8 BUR TR G TR 2, fRiE
FEERLH o

RIS, 205 W IIE R, IFRILT B 5 s N D AMRELR, Z il ARE BN,
KA ECK T 57 3 oGk 1 [ B, A2 26 Dok ™ R TR UF R “HrK a7 S
R, EERIL T TG AR T 2 E PO BBE RO 1078 Tk
X A AR AT AN S, — @R EHIL) 7 HIX G5 R A Etk, Pl
LYWL SN

ARDT PP E 2019 4RI 74 LAl % WU (— 1) -2019 ST T HBUF &
Tz (— W) 5 HSEZ0N AA. 2400 W 11T 8 BON 8 AW 6557 (1 e 1tk
R, IR EEARARZAR LGB, E L KSR,
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fiift—: MABAERRFERFRFSREX

HRIEABGE 2015 4E 4 A RAGH (STT 2015 435 BURF & TG 5 R AT AR @ &)
(W (2015) 85%5) , BN Gid#(E FHVEREH LN N =5 %, FF5RRN: AAA,
AA. A, BBB. BB. B, CCC. CC. Co Frf, AMAZRIH “~7 FF 54T HOM, Fon(E S
T AR AAREBYTTH “+7 8L “-7 FF5 TR, R E RS S TEIRT A

S, FFSE XT:

5 £ X

AAA  BEICGRSSHIRE IR, FEARNZ ARG TSR0, 6 20 KSR
AN EERMRSMIRE RS, ARG FFARBMIA K, B RER;
A BERS R, B RARGT IR, 362 RSB
BBB AL RESI— M, ARG BF R, L K —

BB LSRR, ZARGT IR, EL R

B BEEFSIIRE SRR T R AF A GrEREE, 120 X R &

CCC  fEILfi %5 MRE IR FEMI T R AT AR BF I, B2 ] =i 5

CC  HEARARELfS

C  IHEBEEMS.
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Fﬁﬁﬁwﬁlﬂl‘i’ﬁ A RHIR A E

GOLDEN CREDIT RATING INTERNATIONAL CovLt H 7 URF 1 05£55 PR AP AR
MifF—: TTEHEEZF. VBRESZSEE
HiH 2015 4¢ 2016 £ 2017 4
XA BE (2o 28743. 4 22037. 9 23942. 0
[ EEHE (%) 3.0 -2.5 4.2
ANBHIX A= 2l (J6) 65521. 0 - 54745. 0
R DL B T3 e 5% (%) -4.8 -15.2 4.4
] 58 B =B (f4ot) 17640. 4 6436. 3 6444. 7
LW BMBELH (LD 12773.8 13414. 1 13807. 2
B ORE (f23ET8/178) 960. 9 865. 2 6737. 4
SR R 8.3: 46.6: 45.1 ] 9.9: 38.6: 51.5| 9.1: 39.3: 51.6
WAEND A 4382. 4 4377.8 4368. 9
W R R RN (J6) 24576 26040 27835
—RAIELTEIN (278D 2127. 4 2200. 5 2392.8
BUF SN (270 909. 3 723. 2 712.0
AN (27D 1925.0 2125. 2 2319. 8
RN S (2o 4481. 6 45717.5 4879. 4
W H 2016 4ER 2017 4EK 2018 4R
BUR i 55 R (1270 6570. 5 6516. 1 6609. 0
19
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X T 2019 FT 74 LfitE-F R4 (—37) -2019 F
LT K B R 5 (—5) #RIZ P R L

AR B RHE AR T7 &l E bR E PR IR AR (BURERR “AR07
SR VRGO S5 BB BE, AR5 SR AE 2019 SRIZ T4 Rl % T T (—
H#A) —2019 430 T 48 BU & Bt 23 (— ) 772 31 A BEAT 5 BT R B VP SR AS S ST R
ER VPR o

L8 NRBUS R R 77 & ERER PR BURHR I EOR, R TR X £
B T B DL R FoA AR Se B R} o B 2019 4RI T 48 L ik T IR (— ) -2019
LT B BURF B T 25 (— ) 15 F S 7 8 P R AR W] REXHE & 407 AR R EY
W F) B KA, T N RBUR B I S0 AR T e iR o R Bk

R EWH Y RELT TH XS5, MBS TRIAERER, K
PLAT BESHE FA G G = AR B R K B RSN, R T7 S 0Rs S e PRAt Lo <5
Fr=A s, BN RN ARG E SR

1030 T8 N RBUFARE K R A B R BRER PP R R B DL, R 77 SRR TE
BRERBAT T, LENTEMEEHNSESR, B2 TE ARBUIFRAMEER .
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