T 47 G IR e PR A PR A

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E 5 m hE

P # 2F

5 HPFERR &

CREDIT RATING REPORT

www.DFRATINGS.COM
EE 2B REBITENG



(5 VP 7

R ARFAEAATLREBRERIEEARAD (RTFRA “ARe
) BATHEARBAMARERXRZS, AF2RK. FEARELT
B ARG EAATH IR BAT A, BN NEHXIEX R

— A5 A REIPEAR BT TRABRIAERRE LS, ALY EERIENH
AP RREEBT AE, BN, AEGRI,

—— KRR ASG GRIFIPYEER (R H&WeT BUR AR RT &)

42 Bl iR 75k A T http://www. dfratings. com.

— A RIPRRE T A LR A 2RI THARBUFRE, &
FART T AEFRIMBE, AR RNA KR FTEWIT LA KR TE
PEARAE T AR,

—— A2 AR BURE AR R A R R A IRIRIE S LAY W 35 A IR BT AR
A2 5o A9 Rk BT, K% ITT A A RBUR A LARAEAT 4L LR RS A
ER AR

— A AREARERATFARTARKITAFRATRESF =T EL,
4E 2 S A R F A S BB BT AR AR AT ARE, AT
ER AT

— 2019 FIATFTHBEA—MER (=) EAFRARTREIPAMABA
3 BB A 2RI IRR L R A IR 2 iR xR AT R A AR R
SRIZIFR, FFA T REARSE K T AL SR AR RIR RS R

— AR IRFARENEERERTERIA, RAerREE—mEkiax
BBA], EMMANARERBRFER, EH. MK, 5|

$ "?'L 1L :

LUE K B R T ERARFEELRER. /:\\i, Wi

& N 4 ;, P

EN

! %,

t N e 3

‘7 Ay _._;';?}}*

\pn Y

Eﬁéﬁ!@?mﬁ%ﬁﬁaﬂ

2019,@;3)5] #



75 e R (5 PEAS A PR 2 ]

E#
E=1 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

75 BUR 57 f5 VEGUR &

2019 FIL T BN —K 55

D

{5 P VR

RAERS: AT MBS (20191 199 5
LR WIS
WY S ARO[ AL v sin Lok L TUPIN
Be s TR SN AL T P IEA X R 98,

2019 L THBUN —fi: (8D AAA

e VN
BT
T ay  RITHR

2019 43 T 4 BURF

— s (WD 68.9173 104

EATTA: B —OEA
RIS

PR A [E]
201943 H 13 H

UK N
O

VNI R
o

ME#6: dfjc—gy@coamc. com. cn

Fi%: 010-62299800

f£H: 010-65660988

Hohb: A6 TEARH X # AR P 3 SRR E
Frrriy C B 12 2 100600

W R R SCEF MR, ERILIRMNBURS
HRR RS F T, ERNRICH X 25 2Tt
o, milEREPREIGE; LTHEEFLT
Rk, DIBE&HNE. Atk B4 AP TgN
FRMTEFRBET, Llick. &6l i
PERSW T RERE, WXAFRBESHARL; &
TH AT EWN R e K, FgFh )
JEBENIR, WBEE JA W G 307 A BUN 7 55
RN E N, BARGS KR T HE; A
RBFRCLPNL TE —RALTEE R, —RAL
TOEL S0 77565 A HA (53 27 R R B R FEAR 5 o

FIR, HI7Emlh s, EaERIL TR 55
N AR, R ACREEE R, KOk i 55
) 778k 1 I f 5 37248 ] 5 B P Bl KRR = 7,
BT A E P KF T8 TIR&Fh Lk 4
Pk 2 B EA R R, — e R R
THX &G R ER N, P EERIT R TR .

RIT G WP E 2019 4F10 74 BUF — M fii 23 (—
WD 5 FHSE0N AN ZZUR R T 3L T R UM
ARG e SIMR, ARG REARNZ AR S
GFREERISZ ], 32 KBS ARAR -

Http://www. dfratings. com


http://www.goldencredit.com.cn

R E APPSR PR A ]

EkE
E=1 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

75 BUR 57 f5 VEGUR &

WAL R
W&
B EHR e

2019 S TAHABUF— s (ZHD AAA

ez AN
RITAB
T o RETHR

2019 4E 1T 7 44 BUM

R ) 68.9173 104

EATTA: B —EA
RIS

TN
201943 H 13 H

WU S A
WO

YRR/ LR B
o

MB#6: dfjc—gy@coamc. com. cn

Fi%: 010-62299800

f£H: 010-65660988

ke A6 ATEIRH X AR P4 3 Sk AR E
Freriy C B 12 2 100600

L T8 FEZ T KW B S

2T et 2016 4 2017 4 2018 4F
HX 2R il (f258) 22037.9  23942.0  25315.4
ZUFHKE (%) 2.5 4.2 5.7
ANEHIX A= Rl (o) - 54745 58008
FUAR DA | TV SR (%) -15.2 4.4 9.8
[ 5 B3P AR A (%) -63.5 0.1 3.7
M EE LA (LD 13414. 1 13807. 2 14142. 8
HEH A (123578/1250) 865. 2 6737. 4 7545.9

[ysEizt 2016 4¢ 2017 4 2018 4¢
AT (27D 2200. 5 2392. 8 2616. 0
BUF PRGN (278 723.2 712.0 933.7
AR (L) 2125.2 2319. 8 2456. 1

R & fatw 2016 4E5K 2017 4ER 2018 £4EK
BUR 55 R (1278 6570. 5 6516. 1 6609. 0

V= b BRI T 1L T4 2016 4 ~2018 4 [ L HF R 2R RS 24

ﬁg%?ﬁwﬂﬁoﬁﬁy%ﬁ%%ﬁﬁ@@ﬁﬁmyﬁ%%ﬁﬁﬁﬁ

(U

® LT RAINRFITIAX AT, B BRI E
STIEAAT e 2R JLHR S BOHRAE HE KRR
51 ST, AR 2RI 901 51 2%,
T Iy B3 A AL

® L TR N, AR HIE. L. k.
A I LA N E R Tk e i A T, 22l
s el BT RS R R R, X
TrR AU 5

® L TH - BANKIEWAN R REE K, E9h
B FEBEEINR, WA BSE Sy AN 1 o

® LT HBUFMIFSARREF LT RSB, B
55 AR AT 4% 5

® KINBRBCCNIL T8 — AT EH, —
Feon ST 30 A 5 53 ) R B R L AR

ik

© JLENITTHI A LI, LE AT
Bl KSR T 55 3 7 60 1

o LMYV KA Z S, IR T4
[Tk T

© LT TALL LM G5l LR L
W e K, —SERLE 4 T MR G R R
R, LSRR SRR

Http://www. dfratings. com


http://www.goldencredit.com.cn

ﬂg%ﬁ%ﬁ@%ﬁmﬁﬁﬁmﬁﬂ

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd. 7 BUM 5 2515 FIVER IR &
E RS

LA FRERICHX FEE, fElhEE. #iE, REHEE—IL2 R, 5HA,
B ERREAE, RILS EMRE NS, im S EEIE, VbS5 NS H IR XL,
e AR ALt X e —BE WS IR SOR A A, R EREENE TR — L T8 F
BE 14 AMTEUX, BEEMHE KIEMARIE T, Rt 14.8 57 AR,
2018 PR, W THWAEANN 4359.3 5 N,

WYL ZE, 2018 4F, T4 LU X A 7= SE 25315. 4 1276, [AHHEK
5. 7% —METE U 2616. 01270, FILLHEK 9. 3%; BUFHEREEIRN 993. 7 47T,
A EEIE K 31, 1%; kBN 2456. 1 1270; —REA LTS H 5323. 6 127G, [A]
Ehaf K 9. 1%,

BE 2018 K, WTHBUNGISRH NG RET) 6609. 01470,

REMARSEREME

BRI

2019 L FHRBUF— M (D (BURRIRR “AHGR” ) RITESN
68. 9173 1.7C, mnApoicik = e R 2 B i, HHigfigs 16. 36 /470, Pl
P393 52. 5573 1470 AR RATHIIR Y 10 4, FLEHEEL AT, 2IE— )
PEBLIEAR G, AT Ja AT H& A e 78 4 EARAT [R5 55 T A ANIE S5 22 5 B it 55 T 3 3

£ 1: 2019 FUTEBF—HRGHF (ZHD MR
Hifr. TG

oy o BATT A £+ BT

2019 SFILTEHBUG— i (WD 68.9173 104 FHI—IEA  HZREAT

BRI I TRMBUT, KI5
LTABUT AR A B R EMNIL T A — B IR H.
BEREHE

AT RAT B G 657 16. 36 1470, HT A PESASCH, B T kI
FI e 5 2 itk 8 Jt e e KR AR S5 B K 2 e PRI H & e s UK AT F i B 50
52.5573 1275, MITEEIE 2019 FR IR T A BUT IR A S, ARIUELIER) 23]
s AR T .

*®2: WETEWHEBRERLE

Bl AL
7 M GUME GMR gosxm TER
6L AR 1657 sz 01 1606081 34 —fEfE% 52.5573

AR D
BRI I TRMBUT, KI5

Http://www. dfratings. com 3


http://www.goldencredit.com.cn

=/K i Ma i INE
(IS 4577 & Wb R R A Hh 7 B R (5 PR

R FBREME

EMEHF

2019 FFEEFRATFENEENEE, IMBXEAIREKN, EN GDP RIS 2018 4
B/NME T Ras, HEREBRE “FRR” EH, EREFAEE “RE” B

2018 “EZEMATE 5 FAT, GDP B ZE L% . PeWIbIEH, 2018 dEE PR
77 900309 1276, SEPRFEIELE K 6. 6%, G FE TR 0.2 N E AL Hrh,
VU==Z GDP M % 4 6. 4%, 2009 F—Z=FE LLREAR, (HIFARME “6. 5%/ 4”7
(3K H b o

2018 HE T AEF=Farbidasg, 2019 S A B EE, A RlE T8 # Sk ER %
V. 2018 FEMBLLL b TV InfE 38 M 6. 2%, B EE T 0.4 ME A, ERE
P 28ty TR SR AE T, Tl b o BT LRI i I 3 38 B AE TR 0.7 N E 4 A 2019
SE b O R SRR 2%, B IR B R sk s, b A= 7 [ bl 386 3 sl ]
2 6. 0%/ 4. 2018 A Tl AV FNE G #E TS, FE A AEK, 2019
FEACE AR A AT R LR M KT -

2018 R H BT RME ISR, [H € 05 7~ 5 B 0l N, 2019 AR EEEAME AR PRI,
PRI A B . 2018 AR E B R BN 5. 9%, BRI 13 ANE S A
Forr, FERZ T BUR Y T, SRR IR E AR KIE R 15, 2 A4
oy r AR 3. 8%, 17 b M= A5 B R 3 M 5 R B A BT . 2019 4F ZEMLEUR i
ARG, FEEAMER TR EE BT, W@ R O I 10% 0L E g T
[ M= 45 B 52 T 1 A MR OIS R 4 S5 5, B BN R, AR R A
AT R & B T 7= A — e AR . 25600, it 2019 A # 5E4
B A 8. 0% 4

2019 IR A5 R 2K R AR 7 o VPRI MUBER Sk, RSSTH T B AR S IR RR AL
PRI, 2018 45, SBRT S VH 9 (AL 2V o i A S AR EL I K 9. 0%, 3 AL b
TR L2 AN ED A RREIGE g, IREZEBE IR, & 43 F i
V& R E Bl o 2019 FEASBURBURESE N BT SCRIN KT, A BT 30 7 v o i
REERT 0. 7 ANE 70 5 10 9 3 BUKG gk 217 B BT i S5 IR 25 2R R R DO
LU WT AT KA TR AT TERIE S, B A A R i R,
2018 4F CPI [A bk k3K 2. 1%, FKiEEL EAFEY K 0.5 AN E 7 mie 2019 FFAERE ANHS |
17 SRS M E =M T, CPT A AE ks /M 22 2. 5%/c A7 o PPT 15 N4 e 25
TS, AHERRAN A o B ILE L AOE K  RTRE

2019 5 H TUR Sk SR O HE R 2 AT A% O R 3 . 2018 4F R B2 A FRE T
WK B REFE FS R, A2 AE R H DI PRI s N E AR 0.6 AN E 2 s -0. 6
ANE R, BON 2018 FEATFIE NI BRI, 3R 5 BRI R
2019 FAEBEALRETAY “Hath 17 AMTHIR, DALRARRAT AT, S AXEA
FMAE T Sy K2 0.9 AN HE R

MR EE, 2019 SEEIREVTANREINLGE, 3R 5 BEEGE WA EAR KAH &
PE, RENEHN “ =E D" MR —E i, SM57sh i NORE R, 58
REAALEMR, LEESREAY M, ERNSFBIT BT s myEd R, fit cop

Http://www. dfratings. com 4


http://www.goldencredit.com.cn

—Pa)) i Y5 5 /\ﬁ
IS4 S REb AR A 7 BRI PR PSR S

B N 6. 3%, B 2018 fE/NMRLE 0. 3 AN 4 o AEET LA 45 Fay 1k e 2 55
HERE L RE . EEAMEALFT, 9 2019 SR H 7 — € BORASE, Hrp
HEAMEARCH BAERIER . BA R, 2019 SEAFFISAT I IR AR ETK,
TG IE S

BRI

2019 SRR/ R L7, B MBORR GRaL i mtA 77 17 AR, EHHESh “ I
M7 FSEELsE “RER” 4%, HE “KRKEE” PBREE

5% xRl WA e s T R R SR R, 2018 SR SR BUE R . o
AR M2 REUF LI 8. 1%, AT s IR T s A4 1Y 44 Rl 192600 127t
B AR/ 31369 1270 FEBEAS FR SRS, RS R/l Aol sk B 52 BB
oo RN PR B A&l A W R SEIR AT, 2018 4E AT 5% IR BUR P 4R [ A2 A 5
IO, RS R H AR N “AHARE” BN CHBHERM” , NIRRT
RS T 3, AW A BRI, T M SR RS S N AR D Rl B e . Rl 85 5
IF] 28

R EWTT, 2019 SELPF NATE IR, FadbKAE 0% Bok B AnHi T im)
PrESERT. ik, T7 B 4k S SE R 7 RO, I 3 & 4 IRFEAE; 1A
¥ e “ =307 BUORA S, B HER) “RTR W mRE . Ml UK
FEANER I H SRS “RAEHT A5 RoR—B, st asEingie”
W R MBOREAEE S, B “RAKGERE” FIMEREUR, M2 Atk Rl s K
e S 3L

2019 S FEANBRAR B WA BOBC SRS ) A 7 P R, R AN ORE H 3 W BE H
SREEMK, WBMGCIHEEER “—F—71”7 &/, M7 EoEAEE 288N

2018 SFAEMBLFE 7T, EEMBUAF LK 6. 2%, {RT LR 7. 4%,
Horb, BUSOONIE R T 2.4 N E PR 2018 SR BGH I HHg K 8. 7%,
T R T, T, WG I SR BRI R, Hor, 9 A PSS AMER . AR
FOTUaRT1, WSO T ] iR .

RIT B, 2019 SRRV OB S B ARS8 R IR 7 MBI, SR
T BB AN ARG S FE 70 BT SCRF, DO EE O SR 37 L TR 1 AR AR
WEIN. SR EE, 2019 FRWBRAE R AR A RIS, RSALAF. B KR
e i AT B LR b, BCHOE 0 T RE R H Ik Y o

X 22 55%

b X BT

LTHEARBNAXARS, TEXFFEARE, P RHEMXES, T
WilkF 4, REEILIWIHEREE; EILFER7THADIRERAZRILER
IO, AR T i 55 3 A8k 1 190 A

LT 2R A DX — BRI SCHTIL I B s R AR b DX R AR A 3 i T

Http://www. dfratings. com 5


http://www.goldencredit.com.cn

=/K i Ma i INE
(IS 4577 & Wb R R A Hh 7 B R (5 PR

Fro R, SET A XA R . BRI BT . HOuh SR B R R
HET AL, BB UM, ARG DO — R AR R I Sk B

Bl LTEXAE
f ngg,;z .

i >—p 42y L
1 " Sor ] PO W s
i \ TR (st gy
p 6
J o C IR R R
B ¥ ol e FRIRTY e
g & BB
6 it 1 (
/ R SRPAMS M
ey o ) L

e AR \..
0w W i G R g W NN
s R ) W AL g —

g gﬁﬁﬁ ot T
LNT E;ﬁmﬁ(mm‘m, —
o 2P Rk e W B & gt
A #0% REHD R

i i ek
EONE) O
1
X
T
RREDC 5

i
h

KiEH i 3
i 3

ORI ATFBORL ART7 iR

T8 O RN 535 K B 25 AR AR I N 26 o 30 7744 ki 4 B e 4 L i 4
A BRI P R R Rk . TR Bk R S 2 AR TR, o R R R AR
b= AL N BTl 2, e v E SR E s iR 2 41 2 1) S TE
Z—o LT N EIEA S VAILBE T 0K A DY F R R, 2017 AEoRE A R
IS 4331 A B, WTHABOREEE, BREKIL 2292 A8, WA KIEHE.
B, FFRBEZ A AR O R LA A AL E RIS KIER K
T HEFEHL PHRIR K E BRI A NS E RS S0, 2017 FRMKEZEE
ik 1641 HN.

LTETIAR PR b, 0 REMEEL, EFEE, R %t
Rk, (HFBT R, ZaRBAMER. #Eait, CTaE8sr . 8. Wy, /&
P 2K 5 A0 WA R ORAT T2 Vs 20 4 B v 6, 3 A A D s & B 28 — A7, RS
BEE S TR R R B R a4 B 58 =4

LT A N EEEOR, (HIE AR 57 8 N 1 AMAUATE W A P 0 il o 22 5% % oy oK
TIEAEARIFE . 2016 4E~2018 4FoKk, L THEHENE 737 4377.8 JI N
4368.9 J3 N1 4359. 3 J N, RFEERIMA K. WK, L EI 3 A (16~
59 %) (AN 67. 18% A1 66. 06% A1 65. 08%, 60 J& % & LA E A & EL4r 5k
21. 64%A1 22. 85% A1 23. 96%, AN &5 EIZ AL . FRBEIL T EE NEE T
FEHOTT T BT N T 2L 3808 I DT R b R e 3 J3AS & M LA B A A DA S Hh
X 2GR ECR B T AT H SR R B, 3 748 BORE T 55 30 gk 1 )

23 3554

RETW™ABERTE. KFHE “Frka” SERERYMW, EFERILTEEL
FriE AR, KT 2EFHKF

2013 FELOKR, WEAT R INFH L, QTG KB b5 0 s d # 17

Http://www. dfratings. com 6


http://www.goldencredit.com.cn

SR F (5 AP PR+
(,.‘()Z){\ (Eljﬁlﬁlk\lf;}lﬂlﬂfﬁﬁ \l.(,Lo‘..l,i(l. 7 BUM 5 2515 FIVER IR &

W QETIRAN, BT TR N, T E L HE I N . 2013 4£~2015
T, I TE S B X A PR A 27077, TALJG 28626. 6 14 70H1 28743. 4 2.7,
[G] b2 K 8. 7% 5. 8%F1 3. 0%. 2016 4F, FELTFEIE “FKD” Wi R, &
THR&ENLE “BEXT N, SUIFECh-2. 5% 2MAiEK. 5 2017 F£2 45,
LT BAUT A R R, WA ) SELH X A = SUE 23942, 0 /2 T8 Al
25315. 4 270, A4 A8 4. 2%F0 5. 7%, {HAWRT 4 EFHI7KF

2018 4, T A B EE 2R 31 MEIATEX P HELSE 14 67, 154K
b= a5 1AL, RARICIX AT R BN R FE &, FF, T8 SEIAY
X A2 =SB 58008 Jt, A EFFAIR N 14, H B 5. 9%.

B 2: LTEAHESEKIGEER

LXK VR IAVTH
30000 & 7% 9.0%
ot ] 1&.& 24743(4 s
5000 270997 ] %

[ 5.8% 23943| 208 7

3942l0
oozl e 5.0%
/p" 2%
15000 ‘o\ 3.0%
10000 1.0%
5000 -1.0%
V-z&%

20135 20145 20155 2016 5 2017 2018
o HEEFSE (AT —e—REEEE (%)

BORLRIR: ATFHOR, 47 Sl s
FLEE

PN EERRT, T T8 =g R B 2016 4F 1] 9. 9: 38.6: 51.5 %Ny
2018 -1 8. 0: 39. 6: 52. 4, 2018 4, I THE— = =/ 3G IME 735 A 2033. 3
{¢.76+ 10025. 1 {270/ 13257. 0 1270, [IEGo A4 3. 1% 7. 4%F1 4. 8%. L T4
PN G FRERAL T, B8 = b3 hin i 2 [m] s 3K X JR], 20 ==l Hi X 48 35%
WKW TTRRIZE BT, L) I T A X 25 g K.

A UREHE. Al BE. RTERMLEAEFHTILEFRPAET;
B TNVEH DA G Lo 3 Bt B AR, Tl — KRS T

WIC T 7= R E SR ST ) Dol ml, B8 — N HFEdRER, ErE
7 KA TVAGE) R R A% o A BT 5B TR K Bt 3 B, T8 By
BT BRI AN . AN BN RS RN R Ak, DLACRIE AL R AL
ICTA A4 Tk Ak, JOEMAAE T KENURZSE 514 1 THliE ll, Tkl
KEAFA, RLTRET KIEMBUOY sl T %44

2016 H=~2018 4, 1L 748 MUAE LA b T b B8 i i 386 380 43 531 - 15. 2%+ 4. 4%F1
9.8%; BTG a0 R T, 2017 LR, A M L Tk s
WA 2 AR R O KSR, RRET . AT E, AL T E

Http://www. dfratings. com 7


http://www.goldencredit.com.cn

—P2N i ME i /\ﬁ
(IS 4577 & Wb R R A Hh 7 B R (5 PR

MRz —, SR R, &40 S RFr itk kg 2018 fFil T4
FIARE DL 2 % o 3 b B A [R) B 39K 9. 4%, 5 FIAEE DL b T B A A B N
27. 4%; b, TFEML. B A H Al B R A s INE RS K 30. 0%, & A&
HlE N INE RS K 11. 6%, VREHBEIGME G 10. 2%, thak, A4 Tk [F b
£ 15. 1%, (5EE 30. 5%, & I T AL DL B TG InE o5 b B R AT I B4
Tk FRIEEIGH 7. 0%, (5 EE 15.9%; &= n Tyl [R ELIG K 4. 6%, 7 E 8. 0%.

MEZ= = R E, Wk Wil FEeE. TIhpLes NS sk,
2018 4F, I TR AN, AP 5530 v 6331. 8 Jilli, 6873.9 JjHEAT 6899. 1
JIG, [5] EE 2 B E K 4. 9%- 8. 5%FH 9. 6%; Ji JH I T VR < R = 543 7 8096. 1
Jimdi, 1592, 8 JWiAl 612. 3 Jimd, [FLLsrmldgC 13. 5% 21. 0%F0 21. 3%; +Ff
B4 )@ 108. 6 Jimli, LK 10. 1%; TAALZEA 6072 &, [HHEK 18. 0%. MK
HERE, 2018 4F, 1L T4 K & 1898. 0 AL T FL/Mi, [AELHE K 4. 5%, 8
2017 SEIEIN 2. 0 ANE A3, — EFEEE B SR L Frig AT B I R [ T

T8 TG R R AR CLEAA oy, DLE T AR . 78S IR 3k
ML B R, 2017 FE~2018 4F, I 74 MU LB Tl Al 43 il S 3 3 5 S5 Ui
N 22480. 2 /2. 70H1 26489. 9 17T, [FILLIEHK 8. 9%F1 15. 8%; SLILFIFL 2380. 0 17T
12925, 112,70, FEIHA A8 28, 2%F1 20. 7%. AN, K54 Myt s), LT84
458 Tl 7 EEARSREOR, X A BRI, REZFRKEAR S, —ERE R
Hil4) T HL X 2 5F R R AR e, PR T R UK

ILTAREEm. i, Bt EEERSLTFRER, RIKEH
RIEH B EHES)

2016 4F~2018 4F, 1L T4 73l 58 R = =Mk 3 infE 11360. 0 1276 12362. 1
f2.76R 13257, 0 427G, ALy BIBEK: 2. 4%, 5. 0%F1 4. 8%, & [X 45 R MK T
BHERN T o WRHFIR I B MURE X AL 25 AR AN =5 T B L T8 Al i . i A
G R ESEHE T AR, 2018 4, L TAH AR, Bk, KR MIUFIZ
77 T i i 223354 N, [EELIGN 7210 5, HE Rt E 11 212
W, WO ERAH G 1926 bR HEH DR EEIE K 11 8%, 1T Sk
B RhR 554, ERirl R B TR, 2018 4F, 10748 b A /b M & 17 5k 4
A 59016. 0 1270, [RIELIEIN 4767. 0 127G; & TUHEERARAN 44985. 0 1476, [FELIE N
3706. 3 147G

LT s = T 8RB AT AR, BB IARA T N, (B8 EHI0
KT A I E T 2018 4, 3 T4 R v s B S T AR 3934, 6 JT 5K, [ EE T B 5. 2%;
SEOR B an i R B T AR 3248. 8 J5-F 7oK, [RILL R FE 8. 7%; 448 52 R it b B B A
2967. 31070, EIEEIEK 7. 1%,

F, T BRI PR K g, sl 7R EE . AREEIRE T R #
£ 2018 4FR, T AN E K A FiRiF X 454 4>, Horb 5A R HX 54>, A
AR XAFELHSE . RESAMERIX . RBEKF X LT T I 5 X%, 2016
TE~2018 4F, L7850l E AR TE S 45146. 6 J3 NIk, 50597. 2 J5 NIAI
56499. 1 J3 Nk, oA 2017 440 2018 (1) [6] E 383 43 514 12, 1%F0 11. 7%; 2018
SESEPUIRIE AN 5369. 8 1276, ALK 13. 3%, 3ER 2017 LT 1. L NE S

Http://www. dfratings. com 8


http://www.goldencredit.com.cn

—P2N i ME 4 /\ﬁ
(IS 4577 & Wb R R A Hh 7 B R (5 PR

N O

HB®. HBEAEL O

B B R BN L T A A KN TMREE THAR, BXERr= 85
RIIEER: HRBONBINEFT R EES) ), XTHLX E 5 AEF B 2355

P Bl R B 2 5 K B R R B 7 AR, I TR [ B R — R, X
M X 28 B3 K (R TR AR RHR T . 2016 4FE~2018 4F, T 749 [ 2 % 7= 4% 5 4
G363, 5% 0. 1%F1 3. 7%, MITTHRKE, L THEARLHMET 2015 FK 5T
AR, KIE T 17.05 NEA A, HT 2017 FHRE/NE IR 43. 26%.

B 3: IEFRITERFIERERBRLHARESZ B

BT %
- 52.35 52.60
6500  ° §1.02
- L ]
60.00
55.00
S0.00
4500
X s

40.00 - A0 42 59

4054 :
35.00
30.00

2012 2013 2014 2015 2016 2017

o TT BFHE TR EE (3T TTEE | el 1T T R85 IH PR EE (JH TR 2E)
ORI ATTRORL ART7 iR

SN E, 2018 4F, IS AR R FILE T 2. 1%; 25 =R Bt A b
WK 12, 1%, ForbEm B R G\ F K 8. 2%; 5 =\ R R L TR 0. 7%,
SRR RE, 2018 4, priht IR AL BRI LLIG A 13. 5%, BEEMAL 2017 4EHG N 4. 2
ANE S BRI H R R LA R 1. 7% 2FEERIHE 7199 4, b B
510 4N, JLBHAERET D X3, RIEFHF /R — 1. 8/t — itk P Atk
RPN T E R TR RN, ROTEWOER], I e R
VEAE 3 P F R AT B b BE R e . 2015 £E~2017 48, 1L T4 i T k%% 5
[i] 5 B A B I EL 49 A 20, 17% 32. 55%F11 35. 53%, 4 HT- 2017 4R 78 4 [E HEfr
S0, AR T BT, R A AL, [ B R b AR AR M

MIERKE, LT EREHRET 2015 FERITEARTERE, HAE 2016 £ KR
T 13,69 ANE S A, BONRL SN TR EB R BB T, KX U R SRR
BRI 58 . 2016 4F~2018 4F, 1L T4 W F R R AT RSN 43324 26040. 0 JG
27835.0 J6A1 29701. 0 76, [AELAr HIHE K 6. 0% 6. 0%F1 6. 7%, J&ERILAKTFHIA
Wit marsh TIL TR E /TR K. i, LTEtsl i ZEa80 5N
13414. 1 1476+ 13807. 2 470 14142. 8 44,76, [FILL /3 mI3EHK 4. 9% 2. 9%F1 6. 7%

Http://www. dfratings. com 9


http://www.goldencredit.com.cn

=/K i Ma P INE
(IS 477 & M P R R R A Hh 7 B R (5 PR

[FI, RI7 WS, LT EEE R REEKZ ). @5 FTREIBER. AH
BEIR AN RS TR 2R I 3 [F) A FH BS0RE 2 e T 2ok 20 5 386 K TR M R e 1

M CRE, 18 “—d—Bg” S5 ST, 2017 FLSRIE T8 XA 3R
PR AR JE. 2018 4F, T B LMUE 7545, 9 4270, [AIHHEK 11. 8%, Hrdr,
FIAET 3214. 91470, [RIELIEEK 5. 7%, DINLHEF=& . SRR 5 . M oy it
FAVA 4331, 01276, ALK 16. 8%, BhAh, FE GILT) HHWE SR XK
W BT B R T A EE E A PR IRACE R IR R
R 055 B AT A THI S, B AR b8 Tl B R B R R D% .

28y 2 RS )

FERIEIRNBORFERRREIEHI 52T, T4 R &G 5 SE R
H—BWR, KZEPBARIEE T EM TR %; A, BREFKR
BERZBIHR, LTETREERNERIRE, RRLH KRR RL

2003 £ELIK, [H S5 Bedela kA (kT SEiti 2R bt [X S22 Tl L3 IR M et 1)
HTEL) « QErimiBadin KRR « OTammiR M AR b X 2 Tk
MR TR SRR, FRRIMMIE S I B AR R R AN
AT 225 1 R = R BLEh T R 1K) R B B2 I T B A R At K B ok ik
Hhr, EMRBUGTIARERAS . IRALRIBURABL. PACE RS AL Bk, ek
R RE AP ETTH, RENEBUNTE /> 52 B E K BORLA, AR SR b BB
Al ST 3R R R R TR S e Sy TR 1 A JRE ML

FERTUE SIS 5 T, DUERAL. mismfl . BE A DT ML T
B HE M, 51U FRE— g 9, K IB D MO8 2R AEE Tl M % R T2 5] 42
WISk Al R TEFHMUAR B 3T IS B BENUA ™ i R RE L), 5 HBUN 2
ARG U CIE 5 4> AbJ7 ESEE I 1 A A E LT I s Al
MRS SR BT E R J7 1 48 ] 5 0 KAt A e R B9 s SR AR B WP IR /g
BT B RIS SEBUN LA AR ERA =, FLA IV AR i B P se B N Kt B
PR RIS AR, IL TR AREE 4 TG m e A g, A E BR e 4
73 10 2 30t 2 26 1) 32 Mt R R K AR e 24 I R e, i v L [X T 20 5 AR A% oL
TERE

DX 45l JE 75 73 5 T s PR TR T B AR 20 57 S g P AR i, AT 800 T4 R e
PN B G AR . o, PRBA T DAV REREEF, RILBHNLR . /R 5 [ 55 e 25
ANV SN JGET A2 GRS, A SNSRI
PIHLSCAE PO 2 ORI A BT, JERA RRE I . BAh, it il A
A mIRM A RE, 2017 45 10 A, T8 RSEEH K LT 8t Ba bk ks
THI £ AR/ 22 = ARAT B THRI (2018 452020 45 ), BIH % 5 DL BT IR SR A LA,
PAA P fb R AR 5555 P Mo SR, IBBTERR “— 2 —lk” « i
IR SRS R o S AR, I 9R X IR R IAZ L 5e 5 77, RAESNIL T B 2 TR %
DI ER 5 ]SS A

FE “HRMAAEZ DL S5 H R RIS R 51 5N, 3T 748 v i 2 4% il
SR EE— D58, RIEW ON R 68 TR M BT 51 5 Rl L7

Http://www. dfratings. com 10


http://www.goldencredit.com.cn

—Pa)) j M ﬁ 7 /\ﬁ
IS4 &b E R R A E 7 BRI PR PSR S

BRI SE L] R, BT R RS R IIZ P HERE, 10T AT R AR A
BRI, ARRATR IR 5 BRI

Tttt 2019 4, LT HAEF BTSRRI S E, WXAE> S EERS
S ERFEFD ;. — A IETREWNIE K 6. 5%/ 47 FUBELL b Tl hnfE 3% K 8. 0%:
[ € B R AE K 8. 0%; AL R T B AUE K 7. 0% BEH DR BUIEK 7. 0%/
fio

Wb 73 WA B

2 CYON
L TEMBURARBEEKR, EERE LRSS, WBSEAREIEE

IAER, WA MBULN SR FIRAH, WEEL )R, 2016 £~2018 4F, 1L
T A BN 43 51 5048. 96 1276 5424. 58 4276 A1 6005. 80 12, 75: FHerr, 2018
SR BURONTE A EHEA SR 17 67, BN B K . B oMk S AN A& 1R [ T %
HHRSHL T R AT I EERIINK, I = T A S R W 5, (HAR T
2014 £ (I BN KT

£ 3: 2015 F£~2018 FIT TE MBI BB

LiE VAN 4w
TH 2016 4F 2017 4 2018 4
AR 2200. 49 2392. 77 2616. 00
Her: Bl 1687. 45 1812. 42 1976. 00
I IN 513. 04 580. 35 640. 00
BRI S IR 723.23 712. 02 933. 70
AN 2125. 24 2319. 79 2456. 10
o RGN 330. 46 369. 94
— MRS AT 1164. 27 1325. 13 -
LIRS AT 630. 51 624. 72 -
B 5048. 96 5424. 58 6005. 80

PRI LT A WMBUT, AR5 e

TTEBALTHEEARFREK, Bl SR BT EE™
MEERDHK, TTEHER/TBBCHEER R

G RF A AU S R SR T A KSR K, 1T — A SR RUR SN £
FRiE g 2016 £ ~2018 4F, il T8 — A LTE YN 5> 7128 2200. 49 4270 A1,
2392. 77 {¢.70H1 2616. 00 147G, [FIELAR 38K 3. 4% 8. 6%F1 9. 3%, 7 AU
ELE 275K 43. 58%+ 44. 11%A11 43. 56%. 2018 4F, 1L TH — A LT NN ALE
2 EA T KT, HERSE 14 B, SEHEEE 8.

U= A FE TR N+ AN BN BUR PR R S UON SN TERE R U W R 2 B B 1 A TRV BN
BI94 AR IRN .

2014 4, I A LI — B A LIRS 3192. 8 1278, BURFHEFE S UGN 1581. 71278, EZixbBhlN 1780. 3
27T,

Http://www. dfratings. com 11


http://www.goldencredit.com.cn

—Pa)) j M ﬁ 7 /\ﬁ
IS4 &b E R R A E 7 BRI PR PSR S

LT A BN RIBE I, £ — A LTSRN A &7 FAse s o 2016 4~
2018 4F, LT BN S35 1687. 45 1276 1812. 42 412 76H1 1976. 00 1275, 15
— A LTSN EL 2 51 )9 T6. 69%. 75. TH%FN 75. 54%, Bk o b e 4 (1 HE
BN T,

MBI SRR, H 2016 45 A 1 H R E 42 B e s EFi s,
T E R R ERL. TR BB (BRI R R, FERL
b SR AL I T A OB R 5 EE 2 90%. 2018 4, IZ T &Rl 1976 147C,
FIELIE K 9. 0%, 1985 T4k, Aimimss 2 i R Rkob K, Hadlis. A,
ARSI ER K B R s, TR P B ST R R Fe i, B AT
WOCHEE AR . RIS, 30 DBt e SR A i R B AT, e T iz E g ),
fi Al 2 R RE 1A BT T, 28 sh Al TS Bl AN BT3B S A S B R ) e e 4

K.
R 4: 2015 F£~2017 L TABUMBN M BLIE R
AL 4278, %
s 2015 4 2016 4F 2017 4
&/ )=a &/ )=a &/ gk

B 1650.45  100.00 1687.45  100.00 1812.42  100.00
FEBFAN 1495. 55 90.61  1522.68 90.24  1624.09 89. 61
HEF 286. 17 17. 34 534. 57 31.68 785. 76 43. 35
=5 471. 30 28. 56 238. 91 14. 16 0.00 0. 00
AFEE Y 235. 26 14. 25 238. 68 14. 14 278. 41 15. 36
g A A 125. 41 7. 60 125. 20 7.42 139. 10 7.67
WY R 117. 56 7.12 124. 28 7.36 129. 77 7.16
E2] 105. 05 6. 36 100. 25 5.94 105. 42 5. 82
R 82. 37 4.99 84. 10 4.98 95. 22 5.25
MWNGIEEA 72. 43 4.39 76. 68 4. 54 90. 41 4.99

PRI LT EWMBUT, R 7 e

=, TTEBREESEAERS T 1T BB AIEREMK, X
P G NI -2

ZHEMBGR . AR Gy P 5 2 05 R R s, I =R T A BUN
PEIE LW NTE B B E47.2016 H~2018 4, L T4 BURF M3 SN 2 318 723. 23
{76 712.02 f¢.70H1 933. 70 127G, & BN BRI L 43 7108 14. 32% 13. 13%FH
15.55%, & HEAHXTEUR. 2016 4, 3L T A BUMF IS R EL R BE 20. 46%, — 77
T2 L AN N B s 55— J7 TR 24 R BUR G D3 e 2 B A0 e o 228 P ik
AN, FEEEWEAT RIAABANBUF IS TEE . 2018 4, Ba T /5
PE R T P — IR R, I T BUR RS S URON TR B R IR S 31, 1%,

H ST IL T8 e SN ) BEBAE IR, AR KA BE B oRAh 7 IRIA 5 N 4710 I
WELE 245 K 7). 2016 4 ~2018 4F, 1L T4 EZANIRN 73 3l 2125. 24 {4 7C
2319. 79 A2 JGHN 2456. 10 427G, o5 I BUBON R L EE 43930 9 42. 09%+42. 76%F1 40. 90%.

T SZ Y

Http://www. dfratings. com 12


http://www.goldencredit.com.cn

E 705 e UREEl B 1 VPRl BR 2 5]

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd. Ho 5 BUR i 2542 P VR iR &
EER, TTE-BRARTEHAEZREGK, WIHSIH 5 —RAXEBE
SCH L E AR

AR, LT MBS ISR K, — R AILTE S R K. 2016
HE~2018 4F, T TH MBI 4 5 5392. 02 4276 5649. 63 12 76HT 6290. 80; F
i — A ST S S EE 0 A 84. 89%. 86. 37%AN 84. 63%, BUMIMERESE ST
Eb oy A 13, 71%. 12. 20%F1 14. 15%.

£ 5: 2016 F£~2018 FIT TH M B H A

Az 4Tt

TH 2016 £F 2017 4 2018 4
AT S 4577. 47 4879. 42 5323. 60
Her, —RaLIRS 370. 92 386. 04 -
HE 633. 95 648. 06 -
Fh o ORI 50 1145. 49 1340. 54 -
=y Ak 307. 31 336.63 -
BRI S5 H 739. 45 689. 08 890. 00
R R 75. 10 81.13 77. 20
WA X 5392. 02 5649. 63 6290. 80

PRI LT A WBUT, AR5 e

AR, WL TE — R A LR S 73 R 4577, 47 A4 76 4879. 42 {¢. J6 Al
5323. 60 127G, Rt 2. 2%, 5. 8%F1 9. 1%; FHAr 2016 SEA1 2017 4F ) W ¥
SO RS AR 53, 69% A 55. 57%, AEHERE—, ATAIN R K. Ak, 1T
TEW S X SRR MK (5 HECR; 2016 2H1 2017 4F, 10T BRI

Aol b — M A ST S H R 19. 08%F1 17. 81%.

2016 H~2018 4F, I T A BUM MRS H 73 739. 45 1476 689. 08 147T
F1890.00 1276, MBS H I ERAL. FHE, 787 W BUE 4550 30N
48.07%. 49. 04%F1 49. 14%; 2018 FEHIM B A AR & EHEAL S 11, T ik T,

BUATIRTE

EgeZ Tl EMET —REmRX SR, TTEkEl —RFIGHETITA
BREMR 2T R FRKIBUR, B RIS R AT 18 LB

=1, LT A H SRR A, HE T GLT R E R G2 K R
B A TENRINE) , WIS I B R R RETEI g Kl TR 05
F77, VA Sl As i i i/ BERE 2 FL bR, (62 T ST — 48 4 T IR % U K
BERE . IL T R A SR RS RSB Y ek BB BRI R TR 5 eI
FER FEBUARNR S5 ll B35 B A s, TRl b 5 i 55 b i 5 el 2t s et
WAL EREE R R, TR 2 T F oK AR AR R T S BB H R

b = A A SR TS ST +BURF R G S B AR B
RIS = A SRR S5 S R S AR GR IRl S +BRIT AR ST
"M AR B A = AR SR TN/ — MR A LTI ST % 100% .

Http://www. dfratings. com 13


http://www.goldencredit.com.cn

—P2N i ME 4 /\ﬁ
(IS 477 & M P R R R A Hh 7 B R (5 PR

WK AT, TR LB B A P 2 R AR AR R SR TS s TER R RE AT bRs
BRI, TR MR AT R R HBEE .

FACEASCE T, 2017 425 H, WA KA CHERE B Al s Ak R i s
LY 2017 SEEEATANVERI, BAAA T E AR T R S, R ARG
P GRS BRI A, B B RIBLER L SR Mo sl R AR SRS T T,
P2 AR B SRR ORI o[RS, 1% RIS A Al S2Br, BLARVE S8 T8 I Al « 25
FEAE” « TRFHAUREER A “ Bt ” - RIVEHMR = B8, ERERMAYE
xR AT L. LA KU 22K S MHESE AN, HRT RS KIE
EA GRS, $mE 05 1.

ERMSEW T, 2017 £ 3 A, LA KM ST E—0i m & ik % s
PR IR B R S 5 L) o S R L i BB R A S 5 R R BT B AR AT A5 4 il
UK 7 “HRBURR” BE ARSI R, TR RE AT /N b ) i
TARCRIR S RE 705 HEHEERAT KA 0¥ 3 FE, WA RGE. AH. Ad il
HIEEERT R HEB A SRR BE AR TE , BRER RAT TR i Ff, 5 K7
R TR o 12 2 DL P S 7E — e R B S IR B TS RS RR S A S LA
AR BRI HETVEAZ . 2 TuRh SR TE R AN 78 70 55 5 th I @, 4 < b 9% R
Pic B BN A B R B YR N

T =Rk, BlgeE TR —5 TR MR, & TaflEh— RS
GELATAT HA R S5 R FEIBUR, 35 RIS R AT 175 B 5

TLTPEABNGERATHE, BUFERENERR, BUFHRFEEB M

MBURHE BB A, 1078 BUNE B E KT SRR, REMSRYE (rhike
NRIEMEBUGFE B ATF&G)  (BURRERR CGGRE1D ) RE, 8O KA
KELFE .

FEBURE B AT AT I, I 78 EERIUNEE AT B A AT & BUF A )R
ERA. HEl, T EBUN TR HRAF MK RS A WA B
AT DLEEAH RAT B CAEIL T 48 BUR A JT R AT, BURE B 3 i 78
gy, BURFEHIRE . MBGEM .

S E BT, BIAENESAT IR, LT HBUFHE T QLT a ARBUF KT
ISRBURER S BB SLR L) OLBUR (2015) 9 5) , BIEfde 76 35 4 B I
IFVERI S B EAR R, 5L “fiE. L BT ARG — IBURPE RIS B EEHLA . 2018 4F
Lok, I, HIEE, MRESSBUT 6% = FTah T %: %K
HaTTsmtl s AER R B, Al B T TR AR SRR s sk GG E L it
B2 HE, HIRIRE SHE R BULTG ARG, ISR mIaty, Ha
ARAERGE N KL -

BAKRE, LTEBINME R AT, BUTE BB YRR, BUN65E AL
N o

U555 RAR{RAES

EER, TTHBRHSABELTEE B, RRBESEFEAAEIBN,

Http://www. dfratings. com 14


http://www.goldencredit.com.cn

—Pa)) j M ﬁ 7 /\ﬁ
IS4 &b E R R A E 7 BRI PR PSR S

BUR AT 26 R € ER K B FREK, S50 XRTE

A 2018 HoK, L THBUNRISRE CREKIET, TR 660901276, fit
AL T4 K, HEAA S 8 .

WEBZERE, 2018 FRUETEEARYE. TAHEME (H. X)) FBUFHS
AN 262. 844,7C3883. 142701 2463. 112.7G, 43 5 5 HE 4. 0%.58. T%F1 37. 3%,
FEER T AR,

MBRCEIYE, 2018 4F AL 78 BUN 5 55 R IBUR 5 27 R 40 6437. 8 1470, il
97. 4%; AT 7. 14478, (0. 1% ARRATSRMLMRLEE 27 1270, S 0. 4%;
HER RS RLAT K 38. 8 447G, (L 0. 6%; FARUAMi K H ARG5S 98. 34470, b 1. 5%.

AT SS BIHAS [)F , 307° 48 BUR P 55 R SR A5 55 B AN IR %/  #0% 2018
R, LT 2019 4. 2020 4. 2021 4F. 2022 4EH1 2023 4F % DL 4F 5 2 14 (1 o
53 51N 760. 94276 952.0 127G 1196. 6 127G 1011. 7 {27681 2687. 8 1275, 4%
S I TR R 11, 5%, 14. 4%, 18. 1% 15. 3%H1 40. 7%.

MAZGR B SR, I TR BUN T TS BUR M S5 R & EERE T — KA
FEFURUCN . BURF PR S UNFI_ BRI -« 2016 HE~2018 4, I T BUM ]
F T2 %5 420 Il 9 5048. 96 1276 5424. 58 {2 76H1 6005. 80 1275, A4 K HF
fadfii.

BT I T A BN PTAR B8 S UAREOR, AR5 & AL T 4 BUR £ it s 71 1R
G, AT S U T4

FERSFRITRED

EPRBFSMALTE B ARTEEHE, RO LM 7154 i 527 5
REEFEREIR =

T TERITNAAGRE R SN — R A LA, DB ALTE 20
JIE N T BRI

AIAGFR TR RAT BB 68. 9173 1470, 2016 4£~2018 4, L T4 — KA
TREN 5 B ARIAG IR T RIURAT ST 31. 93 fi5. 34. 72 fi5F1 37. 96 fi5, L24h
BN 23 5 N A B e 5 4RI R AT BB 25. 62 5. 27. 96 541 29. 61 1%, Bk K F,
LT — A FETRE N K b 2 kM BRSNS AS 3455 5 PO AR e R FE AR 753

R 6: KBS ERIEE I
L VAN 4V 4

TiH 2016 4 2017 4 2018 4
—RAFLIE AN 2200. 49 2392. 77 2616. 00
— A IR NN/ A R o R R AT S 31.93 34. 72 37. 96
AR 2125. 24 2319. 79 2456. 10
GBS /AT R R RAT S 25. 62 27. 96 29. 61

PRI LT A WMBUT, R 7 e

hie

Http://www. dfratings. com 15


http://www.goldencredit.com.cn

/\

IR WA, I T8 BAT IR I XL AL S 0P IR = SR e,
FEARACHR S BUR S R RIS (1051 5 T, AN ARAUB X P R R T i 51 2, T
I RS A LS I TR Asr LR, PLEEEHIE. A, e A7 T
HERNEFM T EF T AT, Qs Sl bRk R, X
LU R IR L L TE s PSR RE I, EZAh 7 R4 N
Ko WHBSE AW 38, 10T 8 BUF BT ARRE R B BN, SRS X AT
2 AR BCCMNIL T8 — A SR B, — AL S e A i 0%
ORI AR v o

[, ZR07 St E B, I RIL T8 55 8 N DANREUR, Z AR R In Rl
I EICRE T 1 57 30 7k 11 T 5 3077 4 ] B P R I AR IR = ), iR T [
PRI ILT R T2 G BAAE Gk oh B A AR EECR, — R b
LIS RS 27 /-9 53 9 | £ 2 i EP A o YA AL S N

AR EPPE 2019 SEIL T BUR — BEfie (1D FEHEZ08 A %400
S T AL T8 BUR RIS A 55 (K RE 05, A 27 B AR AN S AR SRR ST 1Y
i, B2 KU AR AR -

Http://www. dfratings. com 16


http://www.goldencredit.com.cn

N N

fiift—: WMABN—REFERAFHEFSREX

MRIEABGE 2015 4 3 A KA (STlT 2015 35 BURF — R G5 R AT AR @ &n )
(W (2015) 68 5) , 7 BUNGid#(E FHVEREH N N =%, FF5RRNA: AAA,
AA. A, BBB. BB. B. CCC. CC. Co Frf, AAMAZRIH “~7 FF 57RO, For(E S
T ARG AAREBYTTH “+7 8L “-7 FF5 TR, R E RS S TEIRT A&

S, FFSE X

5 £ X

AAA  BEICGRSSHIRE IR, FEAARNZ ARG TR, 620 KR
AN EERMRSMIRE RS, ARG FFARBMIA K, B RERI;
A BERS R IER, B RARGTIAET R, 32 RSB
BBB AL RESI— R, AR BF R, L K —

BB LSRR, ZARGT IR, B

B B IIRE JIECRHUK T R AF A GrEREE, 120 XS R &

CCC  fEILfi %5 MRE I FEMI T R AT AR BF I, B2 KRR =i 5

CC  HEARARELfS

C DRSS

Http://www. dfratings. com 17


http://www.goldencredit.com.cn

Fﬁﬁﬁwﬁlﬂl‘i’ﬁ RIVH R PR 2 E]

E=1 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

75 BUR 57 f5 VEGUR &

MiftE—: UTEEEZGF. MHRGSHE

HiH 2016 ¢ 2017 4 2018 4
XA RBE (2o 22037.9 23942. 0 25315. 4
[ L3 E (%) -2.5 4.2 5.7
ANBJH X A= 2l (J6) - 54745 58008
R DL B TV 38 e 5% (%) -15.2 4.4 9.8
IE R G (%) -63.5 0.1 3.7
HeE M EE LG (D) 13414. 1 13807. 2 14142. 8
B ORE (f23ET8/170) 865. 2 6737. 4 7545.9
S 9.9: 38.6: 51.5| 9.1: 39.3: 51.6 | 8.0: 39.6: 52.4
L YNENGPN) 4377. 8 4368.9 4359. 3
AR R RN RN (JO) 26040 27835 29701
—RAILTEIN (278D 2200. 5 2392.8 2616.0
BURF SN (278 723. 2 712.0 933.7
AN (27D 2125. 2 2319. 8 2456. 1
—RAILTE S (2o 4577.5 4879. 4 5323.6

W H 2016 4R 2017 4R 2018 4R
BUR i 55 R (1270 6570. 5 6516. 1 6609. 0
13

Http://www. dfratings. com


http://www.goldencredit.com.cn

» = > \__-
[ERFE LG ST O R PR

*£F 2019 ST T 4 BH—BAmHF (=H)
#y SR IZ R R4 HE

AR B 1A SRR MR T S E b5 PR A PR A E (BURfERR “AR7
S BP0 S BB, ZR07 WIS TE 2019 I TR BUR — MR (ZHD
723 P AT 8 BRER BR PP AN 2 HABR B VP2 o

T8 N RBUF R R T SR IR R RN R 2R, R THBXE
L T B DA R FABAR R Bkl £ 2019 S TR BUN —kfize (ZHD EH%E
SR AE R A P R A T R P AR B M R, LT B AN RBUFRLK
B AN AR 7 SR A B

R EWHF Y RET TE X AT HFWBUs IR MARRE S, K
LT RE (5 Fl S g P LR K R U M RSP, 2R i S I VP F00H {5 I <5
Fre R, BRI R E S

W T4 N BB e R HR 4t RIR IR IP R BB R OL, AR 7 SRR
BRI IBT AT, BB ATRAE SR, EELTEANRBUFRHHRER.

TRIT R A BR R DR AR o PP 48 SR M B 1 BOR AT 4R

RS 5#‘%1&%5&4}%

S 2019 88 13 H

N 7

Http://www. dfratings. com 19



ik bR HAEX SN A3 S EERFOCELLE
FEiE: 010-62299800

®f5: 100600

f&H: 86-10-62299803

BB#E: dfjc@coamc.com.cn




	信用评级报告声明
	主体概况
	债券概况及募集资金用途
	债券概况
	募集资金用途

	宏观经济和政策环境
	宏观经济
	政策环境

	地区经济
	地区禀赋
	经济总量
	产业结构
	投资、消费和进出口
	经济增长潜力

	地方财政
	财政收入
	财政支出

	政府治理
	政府债务及偿债能力
	本期债券偿还能力
	结论
	附件一：地方政府一般债券信用等级符号及定义
	附件二：辽宁省主要经济、财政及债务数据



