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E AR
TiH 2018 4 2019 4 2020 £

XA M (20 25315.4 24909.5 25115.0
X AR A EEE (%) 5.7 55 0.6
NBSHX A= B O 58008 57191 58967
= G\ 8.0:39.6:52.4 | 8.7:38.3:53.0 | 9.1:37.4:53.5
L T hMERSE (%) 9.8 6.7 1.8
&l 7E HF= B HHEE (%) 3.7 0.5 2.6
LIRS eSS NI 14142.8 15008.6 8960.9
AMHEEREH PR (20 7545.9 7255.1 6544.0
WEEE (%) 68.10 68.11 72.14
NI GE) 29701 31820 32738
AN (LD 2616.08 2652.40 2655.75
S BN (oo 1976.13 1929.52 1879.06
—RAIEBEONIEKE (%) 9.3 14 0.1
AN U7 2481.88 2611.21 3199.79
—RAFEBEWN ST (270 7598.63 7299.62 7964.08
— A AT (27D 5337.72 5745.09 6014.17
BB (%) 49,01 46.17 44.16
BURHHESIN G T (27D 934.13 1241.54 1351.42
Hosgah Az 6032.09 6505.14 7206.96
B ERERS AR (27D 8596.24 8885.09 9257.11
HTTBURRSIRAR (1270 9550.70 9835.48 10637.49
HOTBU e (%) 33.96 35.67 36.86
MBS (%) 142,51 136.59 128.45

TR R LA B RE AL RA MR, LTH R E Bk
B LT HIATHAT GWE S LT HMBUTREE, BOTEARELT

W BT R A TR

TRE:
O || WA | PLOTEBE | RS
S B2
SN = i ( V3.0.202006) 1 JE
ARA | 200200010 | e e | sorEoRelmipsrien | BEEX
( V3.0.202006)
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— KIRERBABRSTAZIA, REPBIEA, T ROMEFH X7 XAH . FH. BE.
BT BN AARE AT N A AR T SR 2T o

= AREARS T LT IFEF Z P LR FREOBRELRZI BRI ENRE, AT
A IAAF 0o R BAR K 5 M A BB FoAZ KT A8 #4358 A FOM 237 B3 S BT KA 09 AT
Pt E, mAEA RSOt F 0 F ERAEREAET N, KETEA Ao LG RIER B B 693F8RE
T EE B AEMRI.

= RIRE TS R LR AR K0T M RAEAT R M F- 23, FF AR B BHALA W FE. H
& A AT £ 0k T o 09 4 5 F L ARIE.

19 AIRAE A BARAEAT AU RAA G F AL B, BR A TAZ AT I I A B A0 A0S
BB tE R AT H K R 5o

A AREZRBRSTRBEZITTAMBUT R E A, 510 6 T4 £ 240 748 M BUT #4%,
B TS BAT T 2 Z 89 RIRAE LG, A2 35 51 R FOH 89 B Setk s A Ae 2 M TARAEATRIE . BR
S FAT AR e Wb R A6 E L F I, RIS T At F ki b A6 F k& LR GeAE
AT 5T 4

v R RKIFRFRKESTAZ I TAMBUTHRIF AR X R, KETE, FEAR S
LT H W BUT R EAEATH R BAT AR, B AERIKX R

Ly ARBAFRLERER T ALK ) 4, AZRA KRR () A0 50, RIBER
FIF RO, EA X NIFRERA TRA LT, RETERG S IFALE R T AR 23,
b 5B a9 A

AN AEATHA IAAE A AREFH A T E L5 Wk BFEFTREARE R FH.
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2022 FlTHMWABMBRIER—RGRSE (—8D
ERITERIRS

—. ERER

TR “IL”, SRR E A RATEX,
AENIEBHT o T TR E AR L HhIX R
A I B i, RS RARE VT, S A
EEE RS, R bR X M — [ B v i S
B G, R RIE& AT EEX R ETHLIX
XPAMFRIT T . A E LR 14.8 Ji P A
H, KRR 2K 2292 A B, Uri/KIgHEF 6.8
JIP T AR T FEERRE . KIE. ¥l
. AR FHRL BRINL E L B, IR &k
W FARH . BEERATET T B AR 14 M. AR
LB NS ALSEIR, #ie 2020 47 11 H
1 HER, CTEEEND 4259.1 71N, IiH
b % 72.14%. 145 (2020 4E3 T4 H R A5 A
HERBSGIAIRY, 2020 430 T4 LI X
A7 SE 25115.0 14T, b 2019 AEHE K 0.6%;
A8 i R A ALY 32738 Tt 2019 4F
B 2.9%. AR T8 N BBUR 5 A A 1)
(2021 FREATBITIH LR ), 2021 F1L T
B S IX AP Bl 275841 A47G, AT R
TS, [FIEIEK 5.8%.

LA NRBUFSE: T ILH T 24
X JbFg KA 45-9 5.

2021 4F, IREGELGTRIEMEEE.
U RIS 255 FAT T, A TFBURRFE T
ERME. ettt BRI BOECR REF T —%¢
JIRE, IR T X /N I SR, fREF T T
W EARITEEREE s AR 07 MUK RIE R UE,
1% T A 7 B R A 2 i B RIS [] 48 S 28 5% 44 Tl O
AULEL. ¥i16F, 2021 FE2Hl T “+HINH” B
IR, ZEMBERREE .

SHIP I, 2021 FREE WA B E
114.37 JAL T, FAEN A, (R L3 K 8.10%,
PP K15.11%. 2 ZEKE, GDP 4%
7] LE 3 A B e N R R, N
18.30%- 7.90%-. 4.90%F1 4.00%. M PFHEEF-3%)
W okE, FRERELFREEBE, — —-F
FE 3 K 4.95%., 5.47%; =Z=JF PRt
HFVE R 4.85%, T B2 b 4 AN A
Bfe A 2 LRI s B IR AR A1 N
2T WBCR A JiHEiE, 25 v IR B BR 7= (1 29
WH TGS, WEELFEKA g, GDP
PR AT 35 38 T /SR [ 2 5.19%

=Rk, F=EZ R EEIE Y
W RIKE ERRTAKF. 2021 4, H—. =
VG A PR AR 25 3 3 533 2 5.08% A1 5.31%,
By TS ET 2019 AEKT, IREIEOL R IT;
B =PI IE PR T4 E N 5.00%, AR
L F) 2019 4 7.20% K, BT R
AL ONE S

| 124 |

=2

A =

(M |
[4%]

2020 ¢
GDP (JifZ.76) 83.20 91.93 98.65 101.36 114.37
GDP #43# (%) 6.95 6.75 6.00 2.20 8.10 5.11
FUA LA TV 458 (%) 6.60 6.20 5.70 2.80 9.60 6.15

LA R B AR B R, AR B RIF BT
RBATHATFIBT, TP AL 83 3935 KA A

2019 4 R A RIS AT KR, TR
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[ 7 B e B (%) 7.20 5.90 5.40 2.90 4.90 3.90
AT TR SPUIEIE (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H O (%) 7.90 9.87 0.51 3.62 29.90
HECHEE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI & (%) 1.60 2.10 2.90 2.50 0.90
PPI #41iE (%) 6.30 3.50 -0.30 -1.80 8.10
WA IEE (%) 3.90 4.90 5.20 5.20 5.10
Al RIS AT SRRSO (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAIETHENIEE (%) 7.40 6.20 3.80 -3.90 10.70
— AT S I (%) 7.70 8.70 8.10 2.80 0.30 -

72: 1.GDP E UMt A, 2. dhmdgak, #o3gad gl RN A4t 3.GDP 3ik . ARV BT b hnfidgik . AEERANT LR
BNIGig A TR RE, AP ARG R A 5 U KRE, 4 MR LR LRI o, 2017 FA WA R LE, 2018 FF4 A WA E
Kok F, FEARE A RS

FTHRIR: BRESTAARBEE R4 B A Wind S8 %2

TR BEARI AN TR ATRERER, 2021 4, #-RUBGEEE R EE RS
WAEMKSIEEMIS. W9 m, 2021 FREH B, BHENENM S BT R EF 2 X
SR EELG 4408 Jifot, FWEEK  SUPBEEEAIE. 8% 2021 K, e
12.50%; MF-FI3EIE 3.98%, HIZIHRI/K RN 314.13 /i{ot, FIHEHEK 10.30%, 3G

(2019 4 8.00%) ZEFEAIIRECR, FERE B 2020 FRIK3MED A WNEiWE, NRT

10T SR R B S BRI i T PR B ST BUM R IR L KR T R
woKwhidi . BHOTH, 2021 FAEEGE TR HEFEET 2019 KV, RAT AR A 1FE
PR AT)54.45 JifL 70, FILLIGK 4.90%; I3t 95 S A A R T A A IR s Al A5
PEETEIIE K 3.90%, BOEMERIK (2019 45 b EAE LS JEbRm v IR K %, 2
N 5.40%) A —E 2. Fod, BRI RS e R AL RIS 1) R E . B AR T,
PERRAESS, EEBBRREHRALEAT, #liddk M1 E s R A, M2 [E] B A xR
PR FESL N, SRl R SRR RE, 2021 4F M2-M1 BY J) =R BT,
SR ANRITIH, WA RRER O AN T bR B R RS, B EE TR
DA T i A S5 DR 26 3 () SR 3R I 1 s g A BN 2R S G, ERSEH
2021 4, FE WA Zyii th 1 55 6.05 7i1e3% BEIF SRR, 2021 4, 4 EH— K AILFE
TG, RE| e, Hd, HO&81336 5 A 20.25 fif4ot, FIEIGK 10.70%, WEHRA
{23670, [FILLIEK 29.90%; #F 1441269 /il  EIMEMMKEHE., Hi, &2EBIKRA
¥ 76, FHHK 30.10%; % 5 Ii#ik5] 6764.30  17.27 JifZot, FHEEK 11.90%, FEER T4
{3576, BT S8 . FrEE | PPl @A fT s AR K5

2021 £E, CPI{EM LB, PPIWEEE. o [N, 2021 4F4 EE A b ST 1 5
2021 %, CPI [FILL Lk 0.90%, BREMMEE 1270, ST 3R BURS 26 0E 8. SCH
TR G %0 CPI A LG B3 0.80%, kS Jiii, 2021 4 — M ASLTHiE S H 24.63 71
B sh EAT IS 2021 4 PP EE 5K 8.10%, 127G, FIHLIEK: 0.30%. Hr, HE . BHEARA.
S EVE SR AR RS R A OREEATE L AU S H 4 A R B K 3.50%
KR RS PPI AR AL, MREEVIZER  7.20%. 3.40%, & T8RS0 s, = s A
BN ECRVE SE T EEA IO, k. &JE%E AR AR, 2021 4, EBUFERES
REVE AN AR A o kA SKE RS 2IM) TN 9.80 H14IT, ALK 4.80%. H
AEE], B PPI KIS m AL [ 7 A7 A A AR YO 8.7 Ji4d T, [RIELHE
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K 3.50%, HEEE A (15.90%) PH LS 4
E B3 ST S 11.37 Jifeot, FETF
b 3.70%, FE RS2 LI H & k%™ . I H
T 5 9% 4 RSO P J5 S5 R R
S EkEE, BRI EIERZE.
2021 4, A& H A A R R IE KN
5.10%, 1T 44F 5.50%7% 4 K% H¥x. 2021
P4 EE R A SR 351 Fivt, SEbx
[F] E 3G K 8.10%; P4F-F-33 18 5.06%, 54 Pk
2R RT 2019 4F (5.80%) /K F, HAHEE
WA T — @ e .

2. R A2 FATE
2022 FRELTFRKBHIE“=EEN", &
MBUE IR K RE K. 2021 4F 12 H, Tk

220 TAR 2 LA H 3 285 A Jee il i85 SR WAL 4

Hrop b . WEE S « =K /17, R 2022 4
S TR ERT Sk Bk, BUREIE
MEERT, FEWBURERMA R B B
SEELERTIRCRE, SN ERS e . W R Rafdn)
RMBORERIGEE, RFFRsht: &,
SEHEUF TP T R, R SRR, R
Wy KA A% %, Wk RRWNAES 1. fEEM
BURARIRIER R, 2022 4R 30 E 4 5 80k 4 # 4a
K, BITEA X [E .

2022 FLTHEKEIKBAES T, W=
KFRKAE, 2022 45 H ORI H sh A 80EA B
W, AE[E e SRR, U DUBURR BN
TR A E KRS, R A
HEARETE PR MR, R R
FHOGBUR BB, 4 2 RIG KT, 2022 4
TR E 250 B ST AR Y A 3h 77 R e 1
K.

=. XELFEH
1. R3RA R

AT ARELERAR, ERAN, aRT
REE, ARBFRARULET HAFM4. BE

ERABRSEREAR — R ISR XL LN
HRGER, ATEFRAEYHE, A2
It R BT F RAF

A RPEERATEIX, i THEERI
Hi DX BB, 2 AR b DX P — 1 BRI S T
Ao ILTHEOKINAEN T 110 F, LRA 1
B ERT 10 ALE 24 F, HoREE, k. 2%
BN R R e EE A T IR KR
PEERAMRX, PUZESH, &6 2 FRIEDE
K, SRR E E = XATE PO ol FEEK
BT Z TR S X

LT XA SRR TR
b X A3 2 PN 1 A 38 BT R 2 T K it i
MEREETH, RAEITE., SRS
NRIEHIX . I T8 18 5 X DL A %A
2020 4F I A B E E B R (A FOE B
) 130899.5 /A B, Hormyidi A % 4331.4 A HL.
HUONSR R, TR R, A
MR RUTL SRR SRR T 2R, 2020 FIL
TR ENY BLRE NS i 78k %) 6196.1 A H,
Horp ik 2105.8 A H, b 2019 AEJEHE 0
69.2 ~H. fiiskiim, L TA A LA
PEEBR L . KEFE KT E RS PRIk
FE] BRI RS PN S [ B bl S i s i, S isis
5 BERAI o FK RIS 51 7 T, 3T 44 R BBV
WRERKIE 2292 A B, IREIAA RKIERE. B0
WL PHRUE . MBS Z RGN H R, K
EfER] . 2020 FFiLTH A, TR KisHR
R PO Fhiz a7 258 A0 is fi i 167332.7 3N
Horh, B TRicE 239567 Fill, ARG E
138569.2 Jilli, /Kigtiizs 4797.2 Jinf, KA
TRiz&E 9.6 Jilfi, 2020 ‘FL THEKEZHE
34440.4 Ji N Hr, B KIS & 7062.7 Ji N,
AW EIZE 26211.0 TN, KiEFia & 227.8 /5
A, Rfi%izE 938.9 /i N. 2020 FiL T4
Ok yant & 8.2 faml, #HEEHEE
1310.8 JitniERH

LTHEVTEEMEEZ, EFE; +
B A= SRR A 38 i 2% A A A3 00 T BROR
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BEM TR, ol gh b DL & HliE . 104
Bl RPN O R Bl imaeait
I TS, AR A REEMmM, b
=AU L B T A
78%.

U TEEERRES R AR EENENE.
2T HAL, 2003 FELLK, B 5 Rt fa kAT T (R
T St 2R AL M [X 252 TV FE AR D bk s 2 T
FOL) T TR AR b X 2522 Tl FE R T
LRI O T4 5 =R R
SR RIS, SR — RAVISCRE # . HES AR L
X PRDER R LT 15 . 72 E K ng 15 5
T, “F=H7 WA, LTRLERA GUTA
e E B 22 5% 2 e AT 8 /N R A 2 = 4R AT B))
TH&I (2018 4F-2020 4)) (L THEREA
B 5 5 77 1) 20 3t 2 46w b Sk h T RE Sl 77 22
CRTARAE 2 B P VAR S 2 L) Ot 42
IR K DX IR F s ) S it L) (O T Tolk 5
BNV A R R SR I SRS TR
. AR R R SR, RS
BR CRAE ALY, EmER] I KRE
A S [E A Al [ shast B in) . 2020 426 H, Ik
Pl A HT R G X R RO, oA
FECFEQPHRIEX . FSEHEH L) . FkE
FEOREENANRIE . E = E R R
[ 2RI T i, ARG E R =,
B REER 300 R, AR Ak |
6989 Z, BHEIAF/NIM 1 TTK. [FRY,
LB “ =K —FE %7, TLABFIVEIR
Wk He 602 Fik, MRk RE 3857 Jill, “fE
Al EIRA AL E . TR N AR I
LU RIBEN, BB 785 =2 B [ K
BURLLA;  [RIN— RAIHES R M e Je RIS 3 Sk
Jiti, KR TR KRR, RKRETFK
JEHT R R LT

POEAEA «2018 LT A B REFAA A LRSI AR HE
I

2. R Z R BEKF

BFR, ATHEHFHRIBEK, BRA
KHh, FLLERRHEALAE; TLEFRE
REABEHEKRZ ), RELNZFEENHT
HERS, HERACKRAEYGLIEZHEHN,
122020 & # AR FHh, HEFHREEFA
B X BHERAAE. SHAN, SERE
REFRF. BT =R, HERBFOE
v, ITEEFEKRGBE—RES.

2018—2020 4F, L THEAUTESN T, =
£ GDP 4y %y 25315.4 12,752, 24909.5 1.7t All
25115.0 14.756; 2020 FHE4 R4 2R 16 fi7, 4%
AT THE, A HE3E K 0.6%. 2020 4F, iILT
4 N5 GDP 4y 58967 ytd, [AILL#EK 3.1%,
A E A 15 AL RPEL T8 N IRBURF R SE A AR
1) (2021 FREETIBITIBLRARY, 2021 4F
A SEBUH X A2 P~ Bl 27584.1 47T, #%n]
Eef kit 5, ALK 5.8%. 2014 £k, %
E WA TR A AR F 7= e S DR 2 R
T AT K il m) s A A
BT 2 K 2016 47, 245 EUR
CEOKGT R, ILTRATTRE “WEXT R
2k, 4 B UK 2017 4E DLSRIGE A B BT
EME T2 E KT, 2020 43245 b s,
Z5 T T OKR [E] 7% , 2021 AR 5 38 A BT [l T

B 1 20102020 L7 4 4 7 EAAAIG R ML

35,000.00 16.00

1400
30,000.00
12 00

25,000.00 \l\l I I 10.00
20,0000 [ | I I l £.00
6.00
15,000.00 4.00
10,000.00 2.00
0.00
5,000.00
200
0.00 -4.00

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

m—TTEMEEFRE () ——iITEGDPIEE (%) EEETHEE (%)

VE: 2018 FiLT AR A FEAAA F R AR ZFEE EEITHR
%
B RR: BRATAEARAE Wind £k38 32

AR AR, #2020 IR A FEAARAITTHEHLRARD

%
BERMEH

3
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(1) ks

b5 207 R K AR R INIE S 23, 1L
TR B, 2018—2020 4, =X
PNk 45 8.0:39.6:52.4 1A% 9.1:37.4:53.5,
HoA 25— RS =l LRSS A3 T, 2R
Pl A B R B, B = B A
— P HEE.

Xt T IR R SR B A () Tl
fith, AEBIATIREC T EOR ) Bt 828, T8
AL TIRGER I TR R, Tl 12884,
FARA R LN ERIA R AR . ARBRPNEL (5
D ARTEAF . BIFENKRERARTELA
R SRR A, E A T RAR S B B R
NFKIEANS AT B EA MRS A
BRA B A4 A 7] R E A I R AR S
A PR A T LI 2 A J S A Tl Ak, B
FOENANE TARBARAR., LTR—HET
HIRAF A E THE S, AL THEN
REFAFWOY B T %A%

2018—2020 4F, L TH A EHUE LL Tk
BN S B K 9.8%. 6.7%F1 1.8%. H.,
2020 FHRUBE LA F R VA8 e T B 0.6%, il it
I K 1.8%, HL A1, I, R ROKA
FEATHE R LI I {E 16K 3.6%. 2020 4, {EAiAR
DA B Tk, 3077 4 2 4% o) 3 M 3 e 36 K
1.3%, LA VI A L 5 A 29.5%,
FE AR T IR DL _E TV s b o Bk
BT Al T IR IS K 3.9%, 7 KiAS A
ETMEIEIME I E 24.1%; 164 Tl m
3K 1.9%, &R DL TV in{E i e E ol
17.5%; A<= doin Tl 3Ehnf b A3 2.4%,
R DL B T A L N 8.9%. FE T
v AT T, 2020 4, DA AR RN
WA PRy A 7235.2 i, 7609.4 Nt
7578.4 J3 i, [F] Eb 4y A3 K 4.8%.3.4%F1 4.2%:;
JR I T VR SR o 10276.3 75
Wi, 1766.9 JiMlifl 2223.1 Jyhli, [&] b4 6K
4.1%. -1.2%F1 3.6%; FEMHEM R 7.4 {03k,

PR A BAE BT R EAT LI e et B AT H, W

[F ELHE K 49.3%. MR HEXRE, 2020 4, iIL

TR R HE 2051.1 12T FL/MES, R LK 1.5%.

AR SN S b EAERE K 2.4%,
FIAE LA _E T34 IME ¥ B BN 8.9%.

WA IS R =S R S5k
TRORRE, Rfish &R A KR EES) /.
2018—2020 4, LTS = 3G e 730
13257.0 127G+ 13200.4 12701 13429.4 1.7t [F]
2 il K 4.8%. 3K 5.6%F1 R [% 0.7%%. %
BIZHITH, 2020 4F, TR AR, B, K
iz AR A DY Aoz A 7 258 i TR I8 T =
167332.7 Jilli, S 4F iR % i 34440.4 JiN\;
MR E b 45 A B 3667.1 1276, K 25.3%. S5k
PEIFRANE T, 2020 4E, TR ASERNE
BT 3743.2 J5~FIUK, W EFEEK 1.3%,

Hrp e ma 3447.3 Ji-F 7K, K 1.0%;

7 i G BS540 3366.3 147G, MK 10.4%, H
R 3114.1 1270, 1K 10.6%. 2020 4F
JEE T i 5 A5 T AN 2902.0 73 °F 5K, Lt 2019 4
JiE N % 0.2%. JiRiF 510, 2020 SEJE, TEE
FHX A Gl 5 [X 566 4, HAh 5A ZiRii 5t
X 6 4N LA RS 388 K, HiHAERK
PL MRS 26 55 kAT 4E 1520 K. 2020 £ T
AR E W AR 30170.0 5 AR Hr,
FyE N RIEE 30150.2 J5 NI, BEfRF NS
iR 19.8 1 NIK AL NBEIS BRI
AMEN 16.7 TTAIR, WHRE R 3.1 7T AWK,
2020 I T AR ASUN 2720.5 1276, HAf
MIRIFFIRN 2712.2 {278, TRIFIMNCIN 1.2 14
£,

MRPEL T8 N RBUR S AR (2021 4
BB B FIBITRHEGR), 2021 FiLTHEFE—
FENVIGIE 2461.8 1270, K 5.3%; 5=k
BAINE 10875.2 127G, WK 4.2%; H=p
BOME 14247.1 1250, ¥K 7.0%. 2021 4F, L7
BRBELL_E TP 34 e A EE 3G K 4.6%.

(2) &F. H Ao

] 5 BE = R BT T, S8 W e X3 B R

Kik A R RN
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JRIREZRZMR, 1L T8 [T B PR R I S A
[ 52 B 7= B S A LA BTV S . 2018 —2020
A, T [ E B R B 4 3.7%. 0.5%
1 2.6%, 53 MK T A P4 E 2.2 S E 5 R
46 MHTEAMO0LANED . a7E, 2020
FEILTEE . . =R 5N
79.9%. -5.1%F1 4.9%. HHRIEIER, BRI
HH L 2019 FH K 0.8%, 5= FF REHE
HK 5.1%. FAl i ot b EAEK 2.4%, &
FARGE AL BT L FAERE K 33.4%. 2020 4F,
LTAFIF T 5049 4>, Lk 2019 4EiE
Jn 555 A~ Hodr, A2 el FEF Tt H 969
A, BEIN 270 A, E AR RIUH AT, TRFHAE
JREG KRR XA E . Lt 4 5
L—W TR, KiEE Ak 150 5/ 20
H. KiEHER 5 SELIH . Kk 453k brekig
TREIH . HeiE K SRR INE .
RAFEARMV AR Km0 H o B850 SR KL 60
i/ ABS K HC B % B I H S5 d Rl
.

MR TEAT KM R ERES S,
2020 FAZHR LG R, T R HLIX 2501 3
PEAE A FTIRgg. 2018—2020 4F, L TE 44
TH o A LU A 14142.8 12T 15008.6
{2,751 8960.9 12.7C, 3 ll[FIELHE K 6.7%. 35
6.1%F1 T F% 7.3%.

2018—2020 4, LTIk H A E 5 A
7545.9 {¢.7G 7255.1 {¢.70A1 6544.0 1275, 43
A EL A 11.8%. T FF 4.0%M1 N FF 9.9%. 2020
R, 1T DR 2652.2 1258, R % 15.3%.
HH VR i AL R SR B 2 o 32, 2020 48
H D82 il 1333.5 12701 477.2 /26, #E1
KA 3891.8 147G, TF% 5.8%, LIHLHL =M. J&
THE N, 2020 SEHE 1457 51 1045.4 127G
1134.1 147G

R T8 N RBUR S AR (2021 4
ERGTFIBATEN LR ), 2021 FiL T EE
A EE I K 2.6%. Hidr, I H BB K
6.6%, Bih= T KA BT TR 2.6%. #E2iH 2

FAE A1 9783.9 12T, RIEHEK 9.2%. #EH O
MA 77240 1258, [FEEEHEK 17.6%, FEZR—
M 52 2 AN 57 gy dk th VPR g e . o,
CEH 3312.6 1270, K 24.9%; #3108 %
4411.4 1275, WK 12.6%.

3. X ARk

BHER, AT HLRRBITRIEAME, 28k
LFEAEBT Y K, 2BRFEREFHR
A i#k—FRHA,

MR T4 2020 4E E RAVF &k R
Gt ARY, 2020 FFJK, L TE SR (FAk
P ARH TS A7 2R A 67988.2 1476, L 2020
FEWIIG N 5290.8 1270, HH AR T &R
%1 67187.4 127G, 1N 5283.4 147C; SR

CEAHMBOAR ST & BT AR E 52209.4 17T,
LA N 2626.8 1270, Horp AR & ThE Kk
A% 51498.7 12.7C, I 2844.9 12, 7T.

4. RERKK

ATHABFREERTLEPHARE, L5
kM TBTERAREE, KRR KR B AR
{ERASFREXEEITTHEEFERA TR,
ILBHFREARKERTERSZA, mZ LA
A KW A 5L E RARN B ALE S RH
e, A;PTLEERRE, CHFTHEAN
REKR. Kk, ERARBEEBRTEHIHET,
ATHZFRAEMF RS, RARGE—ZHh
&

MR T A BN TAEIR T, 2022 410748
KR E T H br s X A P S E K 5.5%
PAEs — AT RN K 4% 7 475 AL
ETbInEE K 6%l WESAEEEE
480 12T it [ B PP R K 10% 78 4 s
FEETH B S A DA K 8% 75 47 s ik LR
B 6% /54T AT 45 TGN A, IR
R Sl R AR TR 5.5% AN TR IRTH 2%
MRSk IR 3% 70 47 s B IR K5 2 5 i K Sk
K AASHE R RS REFESRE H
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FRAE DU MR N G55 R, Bt T i
REVRAN JFURLF BEANGN N RETR Y 9 o 45 ) o
“TUUT” B TR AT KR
BHbME: —RESRET KR, 1 11 Tifads,
For X AR P BE ARG K 6% 5 4, — A3t
FUHENELI K 6%/ 47 . 2 BISRIH ks,
PE 9 WidRks, HoF] 2025 45, 7SR
JEZ B NGB IR E) 2.3%., = 2 [ A AR AL,
FE 8 LitEhs, HrmRA RN F
K 6%LL L, WA RIZE 5.5%A . Y

MG R, R 8 WiRbr, Hrh i
DA BMERERE . AL HRSOA B B 5K

Tt g R, $EH 2025 RS A
Ae 1IR3 465 12T, REIRZEA A= RE 1A 3
6133 J3 kR AELE .,

M. BFFaIEKF

ATFEBAELEVNERS, FEKER
B PEEAF, MBARFIAETRIHA, #EPST
BRI, MHPEEMNETY TE, AGEK
A Re A 7T — 2R B,

AER, I T4 BRE ISR BUM G B,
PTHE B EE KT, AT BOR LS, 5
WIFATBUK T, TEEBATF BB ATF BUFE
BEH, FEEE. WEBRRES G &
R

EURFAS 207 WA B AN e ISt M5 T, 3 T AR
P NS ANE B B AT 56
KHE, BERE B BB I 4% 5% B %A
B FREIRTHBURAE 77. BEAL, 1T 78 BURRG
BEENR T GLTE NRBUFIAIT KT AT
A N B AN [E BURAE B A TT 2501175 ) 8 1)
Y GILBURK (2008) 39 5) (LTHAR
BURF IR A JT T 33— ISR BUR 5 B AT B
S RUIRTFBUR AE RIS E WY GLE
R (2013) 61 5) (LTHANRBUFHAT
KT IsE AT BURE B AT B g iR I%E T
fEREETY  CLBURHE (2014) 61 5) (IL

TANRBUFIFATT T BRI 7244 HEidE B K
SR H A AN St STURBUR S B A FF S0ty
M@ GIBUJrMK (2018) 335) (iLT
ANRBUF AT T BRI T4 HEiE A 5%
PRGBS 5 2 A TR St 7 S i ) (L
Hipk (2018) 345) (LT E NRBUFIMA
JT 5% T B RO 72 A8 HEE B 25 B AR R T K
JR ST @AY GLEUMK (2019) 24 5)
(L THBS AR T RLTE
2020 FBLS A TAEE il A GLBIAS
K (2020) 15) F1 L8 NRBURF AT R
TR RIL 748 A T e 2L 2 055 A FF AR AL A
AL TAE S 7 M8 A1) GLBUMR (2020)
13 5) 30, AREET TEUHE B AT IR
EASER. 2020 5, TE K RATEWLE LD
WURF A BURF Rty S B0 55 3T A2 55 22 b B4
T [l #E 2 AT & RBUMAE 2. 260 R 5 5% Ho,
ATFEURFLEE 46 1, 47 BORE 1 A 9567 1.
AFFE. . BERATHS W I 708 1, T
BETT 789 T, ATEBRM 123 I, HARXFHME
P 45 T 1145 T

G, 2021 4E 11 A, L TEE+
ZMARRERSFZZRSE =T RSU0E
I GBS E R B, EFxHE 26400
BT T AR, R T RO R RECR
PIRTREM:, 7EXT I EEER 57 . MV E G R
R A F IR AL RS A RS
TR MRSATI R R I5 5 5 A B weE
RS WM TR, JIsRE A+t
SEHEH, REREHEARARGEE, kst
SERERER, XL THITERE S
RAAEER L.

BRI AT, 38748 8 0 7 A
WERIEGM - GL T BUN I SE R %515 B 6D e
F B R BURT I STl 25 AH DG BE ISR R D 7 3
TIEFABURT R 57 17 SRS Fe i, o DX 3 P I
R TAE I PR RS R JR AT R T RS (1) 2 Al
2014 F, UTHEHE QLT ANRBUNIAIT
KT HEHEBUR 1 #1277 800 SR IR 55 A (1 5 i
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ML) GIBUrK (2014) 445) , HEdEE
Sy FERIBOA 2 AR s R A NG B o
PRAL S EBIER, - PBOT A LIRSS 1
HEN, DB AL RS E. 2016 45, LT
BIBUTEIR (ORTENRIL T8 A AR BB F
W) % 4 BREAT IMAIIE KDY LR (2016)
388 5) , S MNTUE g THRIERHR. TEEC
5 BURF R B & A5 T 2547 45555 LR
AT TV . e, 078 W BT Rkt
ENR T (ST %38 HBUR R TAENL 55 i fE
HRFEMIERD) LR (2017) 570 5) .
CORTBIRIL 7 48 WU R J8 2056 WU B M
FaEZnY IR (2017) 603 5) . (ILT4A
N RBURIMA T 3 A BT 2% T3 — 0 R AL
R R 8 B B O s LY LB K
(2017) 121 5) &30AF, #E—B Insmnt BUR R
V% 4 (B R, [ I B S BURT SR % 45 FH &%

A AR 7 T, 307 2 T THHRAL T L
O, PR R, TR BUN T 2016
FRA T GLTAARRIEE I E) CLBIp
K (2016) 79%5) , XL TE AL AL
HLOBUNHRESTUR . EABEARSE AR
DRI G TR A T AR, TR 4
HilL PR BAT RO RN T L T AT T
e . [FIET, 30548 U St T 5 Gk e 38
IR T (hd AR TE ANRBUN R T4
THI St T SR A B SE R LY (LR’ K
(2019) 17 5) Al (A RIUE SUCE BTt 4
W GRAT) ), RBEFZE T EARMEN N ER
TATHANZH . SR SUE R 4 N E
RO DA KA Sy i DR 5t R I S R T A
SLHMNE, Erfgs T HHE SRS B AR
HESKk o WABUARHI T, 1T E BU T 2016
SRR LT N B G T e 5T I B
RN S TR S i seiti s L) - Gk
K& (2016) 76 %) , AnpRAfEEEA DLUR A B AL
S H ST Ry S AR . LSS iR BT T, i
TRE. BEFER (Gl SIRABUIE & ok

WS TR B 6 ANJTTH 25 TR A i,
NI R I T B SO R RS T
SRR AL, BRI,
TRMET (P TEERT R LABUNA
ANKE T oot B 58 8 A DL B =
WY GIEK (2018) 25%5) , WLEMENTE
BHE MR, HdEA TSR A A,

@4 EA v AR A R . W T
BT B IR B E A B B A
TSRO, 30748 A ) B e 245
FEHE.

G ELT T, IL T AIN B 45 B

B3 AT 55 RIS 4 R IBSURT 1 5 55 B BEAR R
Fefa RATT L8 NREBUS T IS Buf v
RS EHPSLERE LY GLEUK (2015) 9 5)

A G NRBUF A T T BRI T8 il
SR BURIAX g b 5 IBURE £ 55 T AR B BURF 53 55
RS SR N A N R En ) Gk
(2017) 17 5) , BBUFEALIL T4 U &
FA A 1 7 BURT 5 55 TAE B BURF Pt 25 KU 57
I 2B /N A B A 28 BURT 15 55 A A FD 57 55
PR A 2 B T AF . 2021 SR IA BRI 7 I
BRI DU E SE3TE 2 I3 508 B r
RN T BUR N AT AR B R U4
Hh 7 RIEIE BEZA BLE 8 B AR, BRSSO AL
RIRSSRAL R 55 WA . DR Pl | 16 R
A7 B AR, BERHTT B (5 25 XU B2 A
GAN YRR LR EZ PR TR [RS8 B
b, SEEUGISSIRE S 2 DURE TIEMANLE &
VU B bR, IRAHEREHL 7 BUR i 45 I3 TAE.

B, MEZEA

1. W B

TATHEBRRFOFPREFGINIEK,
st F X B 2 5F 3 KA BURARI T R A AR
B

HAfPESATh R, & 1. B, 8/2 5
FATBUAR], BT “ERIAT - RBUT — R
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SR, AHRIH, TS AT U AR
CHUEELY Rl 43 T vh S At 7 0 B S Y
T8 B A8 LA 2 G 0 BSOS S 10 ] E 48 IR B
iy, B A BURR BT B B e . — MR &
Hh T B AT B s B B )
A1 N

TR 5T MRS

WL ST A IR A BL 1994 54T
{140 4 o ) JF IS B AR, BRI N 4 R
R S EORF  E N S 37 BUR ] 52 RN T A g
B 5 7 BURF IR I . Horr, e e
NEFEBL, W IARAE T TR AR, T 2%
B, ZEAIAE R, SR WE. BT, At
A M BN B CRLEREDLBL. AT
AR AN T e @B 45 By [ e i
NEFEENFL, W R R, T 4E
BB, BEUREL, 5L, EREEL, ENERL, gEr
B, Bt 5 AL, 2B, R ERL, JERIRON
& PR SHOT LIRS ERL. AT
BB NS R LTS BRI AN NPT 5L
b g 5377 60%:  40%M EL 514> = 2016 4R
5 HAeMmMATE SRS G, WMERPRS5E
2 50%F1 500 ELB 7 =, 1L T4 FARBM
B BRI B

R AR

I T8 PR I b SR e # RIS I
PSR o AR L T8 W BT SR A B, 2018
—2020 4, LT E IR BRI ON AR R 52
Bk CTARBTER EGGIN F ERE S AT
AN EEE, 2018—2020 4= 7 LA BhIR N 1 b
H3 7N 84.38%. 85.05%711 83.30%:

k2 AT AHFFEBABDEAE L (45 12)

E: mEREYMATE AR E RO A ENER
TR R LT H M EUT AR

2. Mo M BOK L

LT AMBOK X oA Rk, —MaL
AEBNFREK, REES, EHBaLE
BBAK, st EZANBIRMAZ R & BUATRE
SRNFEHE K, ST HMBONGG T #k
X, 123 ik ¢ 53 T H AT R AR K BUR
HBREA —RAARIE.

TR SR BURN S B
— M AFETE NS BT BUF PRSI
I3 H BT R E A ARG B IS Bt

A3 LT EMBOK AR (#4580 LR

— AT N ST 7598.63 | 7299.62 | 7964.08
UM PRI SN ST 1372.30 1872.36 2333.98
EA BEAZERA LT 152.47 280.38 161.66

TABUBN St 912340 | 945236 | 10459.72
— IR AFETRE SCH St 7598.63 7299.62 7964.08
WUR PRI 4 5 T 1372.30 1872.36 2333.98
EHRAZE 152.47 280.38 161.66

B H T 912340 | 9452.36 | 10459.72

E: B HE SR AR EREEANER
FoH kR 2018—2020 F M Bk 4R & A BLA

MU NG G, 2018—2020 4F, LT
BN PL— e A FE TN N, — A3t
TR ST H 72 W BORON vt R ) Bk
76%, (5 ERFEE NREER . 2020 4, LTH
BN St — A A LR Tt B
IR S U ST R B AR N BTt
A 76.14%. 22.31%F1 1.55%.

R4 LT LEMBRANETEL (42 12U)
FERR 20184  20194F 2020 4E

5E 8% 2019% | 20204
—RRAILHH: LRI 2464.04 | 2588.90 | 3035.35
LIRIEHHN 369.9 368.0 369.9
2R ST 2094.1 | 22209 | 2665.4
2.1 —MRIEFER AN 1470.6 | 2067.9 | 24814
2.2 BIURER SATIN 6235 153.0 184.0
B ERE S LRI 17.84 2231 | 164.44
it 2481.88 | 2611.21 | 3199.79

— R\ 3
1'( L 1§3§§%ﬁ?5%$+ 17y | 7998.63| 7299.62| 7964.08
1'(11_:ffﬁfjﬁﬁlw‘ 2616.08 2652.40| 2655.75
1.1.1 Bl 1976.13| 1929.52| 1879.06
1.1.2 RN 639.95| 722.89| 776.70
1.2 EZahaiN 2464.04 | 2588.88| 3035.35
1.3 —f&fgslN 147350 770.34| 997.93
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1.4 LAFEgEFE 336.14( 417.35| 354.91
15 A4S 258.44( 509.71| 501.79
1.6 WA TUE FaE A 34 450.31( 360.83| 418.25

17 Felefi B M fidr LEL

S R R e LA 0Ll of 010

2. BUR RSB Bt

(2.142.2+2.3+2.4+2.5+2.6+2.7) 1872.301 1872.36| 2333.98

2.1 BURFHEESIN 934.13| 1241.54| 1350.78
" )fr e AR B L 792.88| 1081.84| 1211.25
qwf.z L T 55 5 BT E & T 0.00 0.00 0.64
B SRR 934.13| 1241.54| 1351.42
(2.1+2.2)

2.3 EZANIRN 17.84 2231 164.44
2.4 BIFAIIN 305.91| 464.57| 554.46
25 g 89.84 119.85| 210.30

2.6 FREEfE L TR LT

0.00 0.00 0.00
R

2.7 FANBE 2459 24.09 53.35
3. EERALERALT 152.47| 280.38| 161.66
4. HREFESWN ST 3321.49| 3986.19( 4082.83
BB R (1+2+3) 9123.40 | 9452.36  10459.72

E: mERE ST HT AR E RS ANER
FA kR 2018—2020 4 Bk H 4R & A9

2020 FIL T A ILTEWNIGDP Hy
10.57%, X b4 R 2 A 7K P A At X A5 O
LA — R ALTEIA Y GDP HhE & T4
E KT, EEESETHERSE 0.

M SR E, 2018—2020 4F, ILTH
TS H vt DA — MR A SRR S S A 3,
2020 4R A ILFE S H ST T EEN 76.14%.
=4, TR MBCCH BT, 425
BAEWK 7.07%.

MU A, 2018—2020 4, 1L7°
B BT RE 1. 2020 4F, ITH—
BN IETRSL 45 N 4F 378.37 1270 BUMIEIE S
TR S5 N 4E 23704 4070, I TE B 5
BRI, BA— @ M, A
TFAFH SRR E.

(1) —f 2 TRE M T

2018—2020 4, I TH — M ILFHE N
SUFEANIGK, Al 5.71%. T FF 3.94%
K 9.10%, H 2019 SEH T FEEE R
S UNA BT A, s —iAa
PN K, (HIEG R g, 29

K 9.33%. 1.39%411 0.13%. 4 HARE T
FHEE, ETE — A LT NAE 4 E 4T
LUEAKCE, 2020 AF— A SRR SN RSN T
4= 31 AN TIIEE 13 A, 2018—2020 4, iL
T EGANISN S 5 9 53 0] o — A LT
W ST 32.43%. 35.47%411 38.11%, 2 4b
BRI 748 — A LN S h Dok .
2018—2020 4, WL T —Mfiss (HI7BUfN—
M) WG o — M A FETRE SN T
19.39%. 10.55%7#1 12.53%.

2018—2020 4, 1L T Bl N FF 2 T 1%,
o — AU L E RS B, 250N
75.54%. 72.75%4#1 70.75%, {HiL 74— AL
RN BB BT 1L T BN 32 E AL
HUE AL AV BT R 3B IR T s A A AN
ST AR R, 2020 4E IR FLAE ARSI
B 5 EL 23 A 38.69%. 17.49%..8.71%. 7.22%
A1 6.71%. 2018—2020 4, LA AEBUNFF
SR, FEAFEEAG TR (B A A
A~ TR TSN FOAT B I 2R
Ao

2018—2020 4, LT M AILHH S H
AR K, 4 K 9.39%.7.63%71 4.68%,
BT AT A TG . KRR
LT — AR S E B TS R b
Ak 0 IR S AL X RARKFN— R A R
% 3 A, 2020 4 _FIR AL H A 3915.59
.75, AR ST 65.11%.

2018—2020 4, L TAMBHAES % (—#
AN FEFUEWN— A LTRSS D 8 R %,
435N 49.01%. 46.17%F1 44.16%, L H 44 FE
FERAR.

A5 TTH—BAETE L b SR

www.lhratings.com

(¥fx: L)
oW H 2018 4F 20194 2020 £
FELH:

A SRR RIS 1480.90 | 1441.30 | 1658.63
HEH 653.88 | 702.38 | 74115
WL AEIX 461.49 | 546.42 | 558.67
RS H 462.76 | 502.57 | 504.83

13

A

J
)

S
"

-d

Is/



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

IR ARSI 409.93 | 451.13 | 452.31

TR AR RS 343.99 | 36454 | 41352
A3 346.03 | 390.05 | 382.86
R4 B3 212,01 | 23571 | 23170
{5 RIS H 151.08 | 180.96 | 219.41
SLIEIBS 21190 | 18851 | 190.01
BHEEIRE B 16127 | 146.19 | 162.54
—RAITHE U AT 5337.72 | 5745.09 | 6014.17
i g BT 7679 | 12216 | 123.10
ZH AR W A4 463.87 | 426.16 | 538.81
AR 1303.38 | 649.51 | 884.00
T TR e 4 -0.59 -0.12 0.00
A B4 0.00 1.82 25.54
BRSPS 0.10 0.10 0.10
Refefot B — RBREE R 0.01 0.00 0.00
GEI AR 417.35 | 354.91 | 378.37
—RRAFETHE M ET 7598.63 | 7299.62 | 7964.08

E: mERE SRS HT AR E RS IANER
Fop kR 2018—2020 5 # ok S 3R & AL

FRAE (G2 TIL 74 2021 ST AT 5 0 A0
2022 FIHEZEFRE), 2021 4, LTH %K
BB ST 2764.7 1250, ALK
4.1%. [FH, CTE B —RAILTE S H
5901.3 127G, [FLHEK 6.0%.

SEE, 2018 fFLLK, I TE —RA LTI
FSNARFFIG ARG G P NI, Bk A7
TaES B, ERANREAN N — KA
HPHE S PIRAER S H AE. ETEVEA
SERREPERUIC, X B AN B AR B o

(2) BUFHEAETRFM NI

2018—2020 4, 3L T E BUM I B & T IR
N T EREE K, 351 T B 22.58%. 16K 36.44%
1 24.65%, A 2018 EG AT FBE, FEAM
T B SN FT 8. 2018—2020 4, i
THBUF MRS W AR, 5alk
31.19%. 32.91%F1 8.85%, LLEH 4 f AL
HARN s B AN 73] o ESURT P
SN TR 1.30%. 1.19%A11 7.05%, 2020 4F
R 3 K 3 B R o e i [ 5 % 7 AP U
120.00 1270 (ANERIE); L Hifiiss (M7 BUR
LI W59 b BURF RIS SN B
4.03%. 6.36%7 6.96%.

2018—2020 4, W THBUN IS S H A
TFRFER K, 38K 29.31% . 25.58% fil
44.62%, LLEAG Tl A LEAH DG S A
2020 4[] bt KR 39 K 32 B R BUR 3 4 K Tt
RN 22 HER S AT R B S R %
2020 4, BURF PR 4 PR AE 28 454 237.14 147,
WU I 2 4 TR P e iR, TSR R T e v ¢
Ko

A6 LT HBUATHERE LB G RF R

(#Afx: f7L)

WX I H 775.93 987.92 | 1155.26
Forb: A LA AL L

W B 8 5 45 Y A A 680.99 851.86 | 1001.10
KX

Heh 3 51.33 5440 | 262.88
i ZRps S 63.53 76.20 89.95
5155 KAT IS 0.27 0.46 0.61
BRI [ 157 2 HE 15 H - - 109.54
BURF RS S AT 891.06 | 1118.98 | 1618.25
H 75 BUR& TR IR A S H 272.31 362.29 279.33
%4 89.08 180.79 199.26
GEEET AR 119.85 210.30 237.14
BURF ARG ST HE T 137230 | 1872.36 | 2333.98

E: L R IR G AR E SR, A REAL, R
K. RABEMF I B 2 mEHE,FSHHIARLELES
EWNCT

KRR 2018—2020 S5 M Bk H 3R R A B

R (LTI T4 2021 FEFRE AT LA
2022 FHHEZEFRE), 2021 4, LTHT
FREURF I L S TRELURON 1184.6 12T, FIHL R4
12.3%. [FHA, 1074 56 BOBUR I T S HY
1311.7 127G, [AIELNFE 11.2%.

NARTE, I T8 BURN YRS 4 TR R T
K EA b B LRI T T BUR T
BN EERIF . ZEUNE 4 & i 5
WEN 22 HE 1 = HA R e 92 4 ) L 3 S HH s
2020 I T A BURN TR 452 H KRG .

(3) BARAZERERZLHEA

2018—2020 4, W THEEHEALERAN
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