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2023 FULTEIFPMRITAREI RS (—8) —
2023 FUTEBAENGRS \H) ERERKRS

—. EFER

BRI 07, ZHEMNEFATBUX,
BRI . AN TR E AR AL X 5,
Ml B, RSFE—TLZRE, SHA,
5 [ B A B, 2 AR A DX — (1 By X i
(148 1, R AR AL K 58k VA X R i X %41
TR . R E R 148 P ARE,
KR 2292 AR, IERKIEHR 6.8 71
ST AR I T NEEIRRE L ORE . Bl PRI
AFL PHEL ML B B, 0B, g,
BHFH . BRI BT R4S 14 MR . MR (2022
T TEERAF S RESTAR), 2022
LT S IX AR R Sl 28975.1 1T, b
2021 SEHIK 2.1%; AR R A ASC R
36089 7T, b 2021 FFHEK 2.8%; HRIE 1% A
FFE A AR, 2022 R TAFEHEANL 4197
FIN, WEAE 73.00%.

LT N REBUF S : 3 A IR T 245X
JuBE KAk 45-9 5.

= BUREFEBRIMED T

1. I FIRF A 2 55 4T = R

2022 4F, WG BUA /AN G A%, AL
TATEIIINK, B N 25F 52 B M iR <
HBETHARN R R L b Fodh g, E %P R
FadroRHE IR, IR T M BURSE 1R, K
I & FFRRERVE SRR T — B8 T IR A4 4k
B, B IRELF RS, REEET BT iEGH
X [A] o

SN AEE, 2022 FE4FEEN A AE
121.02 Jife.76, AN FRHHEK 3.00%. 752
K&, —Z=F GDP ek, —Z=/ GDP [
WHOKTE Rl s =2 R UG SO R 3.90%:
DU 25 8 2235 ) LU - U RN 2 2.90%

A= RIWAEFERBE, Tk, fRFk
AEZBAT. 2022 4, g E g
4.10%, RWAFHEELF; B, =l
B A B2 K 3.80%. 2.30%, %% 2021 4E
SRR (28 5.55%. 5.15%) (A1 IE &
BK, FEEZFRMIER, Tolk. RS IES)
R FTE

A1 2018-2022 4 EH 2274

b= | 2018 £ ‘ 2019 £ 2020 £ 2021 £ 2022 £
GDP E40 (Fifer) 91.93 98.65 101.36 114.92 121.02
GDP 33E (%) 6.75 6.00 2.20 8.40(5.25) 3.00
PR - T3 nEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
& BB E (%) 5.90 5.40 2.90 4.90(3.90) 5.10
SRR A (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEEBRIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
il B EE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEHRHFELIUE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOEE (%) 9.87 0.51 3.62 29.62 7.00
HOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI IR (%) 2.10 2.90 2.50 0.90 2.00
PPI #KIE (%) 3.50 -0.30 -1.80 8.10 4.10

AR R R Yol F AR B K SR B AT L EAT AT
By, SO AR 49 2021 SF 7 RT3 38 ik A A 2019 SR R R
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HEFRSE (%) 10.26 10.69 13.30 10.30 9.60
— R AT (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— AT ST HIEHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEFERLE (%) 493 5.15 5.62 5.12 5.58
£EERASTXERAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JE: 1.GDP EHIIMITH; 2. ok, 303l £ M43, 3.GDP 3gik . AALA £ T Wi hmflidgak . A EERANT LA
NIk FIRIERE, AP HAI8ARER 3 H £ 308K E, 4 ARG TR AHAM; 5. MRS R LEHFEHME,; 6.2021 FHIBE TS

TR AR AL
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VIR Gt O R 6.31 JifeEoc. Hdr,
FI4 % 3.59 Jie3TT, [RIEEHEK 7.00%; i3k H 4
B 2.72 Jife. 300, FIHIEK 1.10%; 5 IER
£ 8776.03 /2.3 76, AP sEH . TUZEE LK
F124 H R e 9 R B, 2252 B4 R4
BN RGN R, N TR SR

H RV AR LB, AP AR K TR
E¥%. 2022 4, 2 ERERNHEIEL (CPD
bk 2.00%, ki EAESTOR 1,10 AN E 48 H
W IR B EOR, BRIEAM REERIR L s, A%
L CPI FEA-THE. 2022 4, ETAAEMHH
I kg Fas (PPD B35k 4.10%, kg HE_F4E A%
4.00 NE G Hd, B RS AL TR0 E A
FHRATMAN M I B, 531 TR S b A A R AR
PR i A A€ S S AR AT ML AR R ik i H
DA FIFE B 15 s REVRORAL RN Bk B, I
RS TR IE KR [F1 9%, (RS Ak =, B
P57 AR R TR SRR

R O8N R BEEK . RS R B FBUN i35
B R B HERD AL RS/ NIBY 5K . 2022 4, A
BRI 32.01 Fifeot, [FEtE 23 6689 14
JGs 2022 FARAIFLESAEE A 344.21 Fi{L oG,
[ LK 9.60%, HEE LL EAE[FHA R BE 0.70 4>

H 53 e r TR, 2022 4F DASRFRR 1) A BUE S A1
Fafg (5% BCRSEHT K T, BUR i 14 il 5 A4
b N R MG E L w248 1074 12T
9746 1270, SCHEALELE B Ik AT 7,
TACHTE S FE TN AR LR AT AR S Y B2 [ Ll
g2 5275 1ot Dk 1.41 JiAZ oAb
1505 42.7T,  TRXFHT 38+ LRl T RS 3

WBBUERRRA N, RESE QRSB HE
B AR, MBUSCF ER Brink . 2022 4,
G — A FEFEON 20.37 JifZ e, [FIEHEK
0.60%, FHERFAHBFLNZREHEK 9.10%. 2022
S, S TR SR BUR TS T A B8, ARSI
T R B SR IR B B % P ARL) 4.20 TifL
JGo SCHJTTH, 2022 A4 E—M A LR S
26.06 JifZ s, [FIELIEK 6.10%. ROAESEHEE 2540
W AR RE SRR, DAfEEE . SRR
W BB KA 18IS A5 U S AR R PRI K .
2022 4F, AR ALTE SR 5.69 1
.70, B4 (3.90 Fifo0) BET R, &R 2020
SEZ AN S Al BRGSO & A RTInR .

R EImR, BEREAYIEREF%.
2022 47, Az & H A R R AN 5.58%,
m T B 0.46 NEST R, AT MMTRem,
AN E R XERS £, B AR 0 HE FE B BT
IR, e E R A B BT, Faatlimis
BB . 2022 4E, AEEER AL A
3.69 Jigt, SEPRFEIELHGK 2.90%, £ EAAEKF R
E A/

2. KB An R AT IE

2023 FEERMBUERK BERRRFRE, M
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FarbsRodh, 4 28 S it AR AN 1) I ISR SR AN A AR (1)
MBUE, K7 RS 215, Insa s 2Rk
WIS, TERIHEm R ER RS J1. BRI
BRI 18R, R T MBURER R 7,
PNV R B e A IR 28, BHEBURE R
SLHE, HSBURERRERAER . SWTEH,
FONEIE 2 R, BB O BT $R 4R
KRB OANT, PWas Bkt UL s TAE: —=2&%F
T3 K E A TR R AR A R AR S A
By R IR R =R ISR
SE PN EABIRE 7 DU TR 7 FER S A A
AN B BT AR T R T R R .

2023 4, HAZGFHEXE LA, PEZ
FFHEKEESEKBANE. 2022 4, HIpPRH
T REVEANAE, IR T AERIE K E 1. 2023 4,
EERDE MBEAMER T, 2 RRET K ekt
— IR, KRR EEA, HEEBUE. [t
AR 2E Bk L AR RLEE AN AN 2 VR R AT IR
18, A REXT K V& 1 23 7 A s « SRR,
2023 4F, AT RS E T RSN R [RTE )
BN, 2023 4, PESHFKGE 2 KGN
T, PRI FIEZEEMEEEE NN, b
EAREBUORANIY EECR B INK 1, WHRA B
Hh [ 8357 8 1] 52 75 LA

= EEEF=Eh

1. K3RA &I

TFARELERAR, ERA, aRTR

E, ALBFRARAUAET AL MEBR
AR X ERB AR — A IR REBEHS
Rk, ITHFRREN G, RREFKER
R

L B AT X, AT A E AR
X T 0, A2 AR AL X M — PR BE Wi S A
ILTE RIS EY 77 110 Fr, 445 8B4
BT 10 AR 24 Fh, el 2R, SRBESEN A
A E A L TR R I KT AR X
VU= BH, &A ZPRIEDAEK, 2EFREE
FEXFNE O Al PLE KR 2 2 Rl = S i

e

WA XA, ZIEER] T E AR
Hby DX E A 9 PN TR 32 38 B 1 R 3 2 RO KB A7 11
HEE], RAeERCE. SRR R
ML . TR M LA R N, HIRA
BRERIS Y, TR R, A Rk
IR E R M T 2R, 2022 SRR TA B
FED AR (NS HUT8k8) 6302 AL, b
HERES 22134 A, 5 FFEREE. iTEH
D, LTI L ALk E BRI . K% K
F B BRI PEARIR Sk B B L7 A0 M7 Rl
e Hs, S U IS IR K S S T
TR, RIS 2292 A H, Witk
EREH. B PHREE. BB E AN
HIHANA DR, KIS ER] . 2022 1L T8 A8
BRI FI R I iz s X 58 i 18 i
16.6 120 Horp, BRERTRIE R 2.2 {0, ABgTE
i 13.9 {0, K ItiE s 0.4 2, Rffiftis
& 6.8 Jilli. 2022 FFIL THEIRF B R 1.8 {C A
W Hrp, SR 0410 NIR, ARG E
13 1CNIR, KigEIEE 0.02 10 NIR, RAi%iz
& 0.06 [ AR 2022 43 T4 M O et &
7.4 A2, W ORI E 11951 JibnERE .

TR TREMEEZ MEFE: 5
(R 7= B8 Y AR R ()32 i 2k A A8 A5 0 7 O R
) Tk KA, Felkgsm Ll &lis. waE. A
o RPN O E; H&HE. BEeEAai 2
SR, R4 A EEA, Rk =
AFEEATE B AR LD E T IE 75.3%.

TR F R A R A EERBUE .
Z2UTHAL, 2003 FELLR, H SRS E KA T (8
T S 2R Al 1 [X 2 3% T L R AR A T
BILY CRT A RS AR AL X 55 32 Tl K i 1)
BRI QLTI & R R R
GRS, R — RAISCHE ). HEh R
i DX R D R 5 1148 it - 75 [ R ERIS 51 3 F,
=T AN, TR R QT AR
BLIR A 5 R e 4 T A A/ Bt 2 = AT BRI
(2018 HE—2020 £E)) (LT @ ¥ HA FH bR
G 7 ) S 3k 2 &l b e b TRE St ) (%
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FARRE 2 ML AR DS St L) e E R E
KX IR R RS A S it 2 L) (9% T Tlk 540k
R R R TSI it 5 L) S Bl A TR« v i 1
. RE R EMEBCR SO, R aE g (i
WERREE RG], AmER) PREREEA
AV s B e . 2020 4F 6, BRIEELE R
FRTE X IE AR ST, B4 R R
IREIX o FLPRPEH L) FoRE SRR E KA
I H Ya . B RS K E E AR T
il e, R O A [ 2K SR =, MO R R 300
R, mFTHE AL S] 6989 K, FHEAIH/N
AV ZERE 1 Ji K. R, LTl « =2
—FE—%N7, AR KRR RS 602 JiMEL i
WPERE 3857 JiMl, “AES AL RIEIAIALE .
2023 4 3 H, 1L TE A Bl St A TR M H T
SAEATE), AFERR KA AR, kg
PR, SRACEHS BB ANA S, TR JTAT,
SO, et E AR A TR, I—FFR S
TEAKF, BRERRRIM R IE, 5% “—B—
WX BRE . T EENRILIX £ 5 K
BN, REMSICN TS LS 52 B [E R EBUE A
[ B} — R B HEBh R D R B S it , R T
BIF R REHRIE, KRG REMNSRLT.

2. WX B KK TF

HHFR, ATHEFRIEEK, BRA IR
B, LM R AE; TLEFABERT
PREBKZ S, RELNZFRBEOTHEER
B, HERAGFAEN L2 H5REH,
LTEREAZFESN. KELHFREGYNH,
ATFEaiERkaE—<EN.

2020—2022 4, LT ARG RIFIGK, =4
GDP 4354 25115.0 1276 27584.1 {2 i A
28975.1 f¢.7t; 2022 FHEA B AR 17 £, [F
FEIEK 2.1%.2022 4F, 12744 N5 GDP N 68775
JG, ALK 2.8%, HEAAEE 19 7. 2014 4F
PR, ZHEWAIMNETEEE . AR = RS R R
FZME, I T AT G R R ) v T AT
HIIE, R T4 E PRSP 2016 5, 2485
G “ Bk a7 o, TR AU R W

Tk, HEEAIK; 2017 FLOREEAG FTE
Tk, AHAME T4 E K, 2020—2022 452 [FH A 4k
BARZ TR TIER U S NS phali s, 25%
TR R B ROR

B 1 2010-2022 Fil 744 = ARG RN

- 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 20

T TEBXEFEE (Z70) =———TTHGDPERE (%

E:2018 LT IR A B F kA B R FEH ST HIE
B RR: BEATAEARAE Wind S35 32

(1) =gty

B 250 R ik RIS 568, 1T
BrEERZE A AL, 2020—2022 4, =L
SEKIEH 9.1:37.4:53.5 %N 9.0:40.6:50.5, Hr
R A = ;2 N S S A= ot £ 5 b2
= Ee RS N R, (HAEE 50%, PRIFE
B

ot TH P B IR E AR SR ) Tk
fith, fEENATIRER OB R Bt &R0, T8
ST ESEA I TR R, Tkl I8BT4, I
A B LN A IR A R R IR HT A TR
AT A TR A, BT R AR S A
BIRA T KIEAN A A EA W RAR S A
A BRA TR A7 2 7 A B R AR S A
A R 2> J LI 2 A B S Tl A, DL
RN AR T4 B PR 2 W) 55 50 44 8 s A
W, R TEGEHREAMBOE R AE T %4

2020—2022 4F, LTEAEHHBLLL T
HEAIE R B2 I K 1.8%. 16K 4.6%A0 T[4
1.5%. FHdr, 2022 FRBLLL ER I IE T
B 3.3%, il iV 3E e~ B 1.8%, B3\ #4477,
PR SR A =R SOV S IIE K 3.7%. 2022
SE, TERUBELL b Tl A, 3 48 2% & il ik 386
EIGK 2.2%, AR E b3 i i b 2R
27.2%; AT IEINE TR 3.5%, AR, E
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T E A LN 33.6%; 184 T IE ~

F% 6.8%, 5 FUAE DL TV IS I E ) ELEE A 14.5%:;

AT SN TNV IME TR 2.3%, SRR BT
MV IEIE T EE BN 7.9% 0 5B Tl = 5 T
2022 4, ILTEAY. HAN. WA PE RSN
7101.4 Jimfi, 7451.6 JiNEAN 7727.5 Jimli, [ELL
SR 1.1% TR 0.7%F1 T [ 4.6%; S5 N
TE. KRR FEE~ 8508 9738.8 Jii,
8.4 42,37 75 KN 3158.1 Jili, [&] bb 4351 T B4 6.3%-
K 6.4%FH K 1.3%.

TR A IEIE T MR g M S AR S
FRRE, RASNEREFHKNREES .
2020—2022 4F, LT =P IE 2N
13429.4 {¢.7T 14247.1 {¢.70H1 14621.7 127G, [F]
23 A3 K B 0.7% 35K 7.0%ATHE K 3.4%2,
ACISH T, 2022 4, TR AR Bk, K
iz A MDY Fh iz i 77 e s ic i 16.6 14
Wi, EREISHE 1.8 AR WRENL S S
225.9 1270, K 2.7%, HFLS SR 404.5 12
TG, 3K 14.5%. 5 30 JF R 85 & J7 1, 2022 4,
LTHEETR A HEENR 21825 Ji~FIrK,
b B FE 36.4%, A (E B8 E A 1983.2 4
PR, FBE 37.0%; R DEESEST 1814.7 14
JG,  FBE 40.8%, HA{EEHER 1659.7 147G,
T F% 41.8%.

(2) #&F. HFhutd o

[#] 7 = AR T T T, 52 %W XA U R R
IREZRENN, 30T 48 [ % 7 R G 4 [ [ e
TR GG AH LA TR S - 2020—2022 4, 1L
TG [ E BT BTG A N 2.6% . 2.6% Al
3.6%, 7 HMET A EFIHIE 0.1 M E A, 2.3
ANE SRR L3 ANES R o, 2022 I
TEE— S SR RIEES BN 1.4%.
6.1%1 2.4% o 247 5 H P FF K 5% % R % 18.6%,
FERH PR K 38.8%, MR
2021 WK 16.3%. 2022 4, L THEFERK
TiH 13000 4>, b 2021 100 1448 4>, Hr,
{276 CL EEWIH 3839 A, AN 463 AN, AN

PR A F AL & R AT I el st O T, R

SEREIRH 77T, P BH s bl Btk e A SRRt
WH, KR35 RS — D E, b
I BRI R A B h B R B @ TR,
R 3. 4 SHLATIH, RREBELS
NI H 7R 06 5 2 vp s o B YR A b B
UH , 30 F-m Bt se T TAE, #N HE e ol
BTREIH, L TIE R KE e s I H Sk
yEid 1518

WL TR AT K EZHES) /7. 2020
—2022 4, WTEHSHE M EE LGN
8960.9 1.7t 9783.9 {Z7uAl 9526.2 12T, 47l
[FILE T FE 7.3%. M8 9.2% A1 I 2.6%.

2020—2022 4F, LTAEEEH O EED BN
6544.0 127G 7724.0 {2701 7907.3 42T, 435
[ EL R F% 9.9%. 9K 17.6%F11E K 2.4%. 2022
SRS, IL 748 HY A 3584.6 1270, 1K 8.2%.
e VR i DAL S o BOR P i o 32, 2022 4F
H O A 1763.7 427081 498.5 4270 HE &
Hi4322.8 1278, T 2.0%, LLEHAINL L 5
B, 2022 FEEEAER N 1252.6 44701
1158.6 147C.

3. R AR

BFR, LT HELBBTRMEAAME, 2okl
FAEABRRT Y K, 28R EAREHFG%H 3
— ¥R,

A (2022 I THERAEFA KR
GUitARY, 2022 FFIK, I TE SRVLE (5 A
Ve ARG TS TUAE K AR 75375.7 1478, HAEA]
Him 5380.2 147G, Hod N & BUAE 3R Hi
74534 4 42.7C, 1IN 5404.5 1270 SRHLK (&
AN AHN TS TGE A A 54321.0 1400, LRAE
WG 1186.2 1275, HoA AR i & BT sk R 40
53809.2 1475, H4/n1304.6 14T

4. RERKK

ATAZRFEERATFLERHARPE, 5
JE M R RAL AR, Ak K& BARAH; 12
BRATREOXZRITHEHFHERAESN, L

e & N g
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V2FRBARTEBTEKL S, mZ LRI
FERIAZA B A S TAEN, FMT LR K
ARE, BRTITRABREKR. A%k, ABRK
RRRENIBT, ATHEHFRENFRET,
18 B B @ e — 2 kKo

ML THBUN TR, 2023 FILTH
KRB EETIE AR : XA SEE K 5%
PLEbs — AR RNIGK 5% 4 AL
LTI 6% A [ e R I K
10%LL b #E2i 2% i 45 B AUEK 7% A 1
B ORAEK 6%/ 4 WEEIEEh 45 5
NEA, WA R ERERIE 5.5%Ah; &
RO PN A TR 3% A 40 TR RGNS K 5 405%
WK IS AT 8 480 12T LA L Hfrih
X 2B 7= E REFEFEAR 2% 4545

“HPUTRHRL TR AT S R R R
Hirsd: —RRESar LR, 21 11 THE,
Horb b X AR P BUE K 6% i A, — A St
TN EEII K 6% 47 . — 2t [l 5013 3K 3,
P o Widkhr, Hdh# 2025 4E, WERS5REK
JEZ AT NIRRT L S 2.3%, =JEHISERAAEAL,
Peth 8 WS, Horh & RS Al SN AF 35 1
£ 6%LAE, W RILE 5.5%A 4. VU2
GOF RS, TR 8 TUEhR, i s A X Az
SMEREFE . R ALIRHEBUA B E K BRI
e A REE, IRH 2025 FERE LA L
F| 465 12)T, BRIRZEAERE 1A F] 6133 i
PR .

M. BAFRIEKF

LTHBE CEPRER, 12 SRFEAR
WRSF, W BRI K ETRAH, B ERBATHRL
RIAF, k58 EBRW 2 &, A6 EBUR A
FRIERMT — R

TR, TR BRINRBURR B i, 12
THE B KT, A RATBURFNLE], $RmHE
ITBUKY, EESATF. HIEATF BUREEE
HL CPafve. MU ORRESE DT G — e k.

BURA 5035 B BE AN S I 1 5 T, T T 28 AR AR

(A N RSN E BUMRE B A 251 S5 h S
T, BRSRBUR JE T S R B S R, R
SRFFBUFAME 510 B4, TR BURRESRE K
T LA NRBURFIRA T R T iaAT e N R 3t
FEBURAE B AT A5 10 s AT G
IR (2008) 39 5) (ILTH NREUFIMAIT R
T3k — 2B ISR BUR (S B A T [l RE AL 2 R D)3 T
B AE I seitis Y GLBURE (2013) 61
) LT NRBUM AT T s AR B
JHE B AFFRE G THRIE TAERIERD CLBUR
B (2014) 61 %) T8 NRBUR AT
T BRI 4 R A A IO o AN I it 4
WU B AL sy GLBURK
(2018) 33 5) (L TH ANRBUFHIAITRTH
AL T8 HERE A FL PR AL B DU BURE B AT
ST SRR A LBk (2018) 34 5) (i
TENRBUG IR A T R T BN R IL T8 B 55
HT AR A 7R RS T R @AY GBI
K (2019) 24 5) (LTHBSS ATHHF/NERK
TENRIL T4 2020 FBU5s A TAEZ s I )
GILEASUR (2020) 15) A (L7 8 N REL
WEIR ST 2R T BN RCIL T2 48 A T HEE 5 2 B0 5%
FERRAEAL R A TAE SEE 7 R IE %) GLBU
K (2020) 13 5) &3, ARERS T BUFE &
ANTFI RS 2022 4, i BURF MG, B
R AR S IRIE , I TR A PATENLR R it 350
AFFBIFER 1954 iR AHDUTAH KA T
HURF LS 483 1, SR R4 b A TT 4 BUF %
HOTIAT A AT BS54 1857 4F»
FERAE M, 2021 £ 11 H, IT8H+
S ARKRERSEFZRRE =T IRSUWE
o GBS ERED) . EHHE A
W HHAT T A, S 7 H 5 R EFIEOR )
AR, 70X B B ER 57 L RUVUAE R B L
MR A IR E L] PREH G . SRS
RMRSATIR & 35 LG A S B RS 2T %S
R T HE, TSR 4 25 HE
PRER (5 F AR B VARG, AL 215 Rk R,
XL TR EEBE R IR R A EEE .
2022 £ 1 A, LTHBUNENR L T8 NRE
IR A T RFEIRIL T “HIUA” #h2(5 Fik
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Ho 75 BT % AR 53 R v AR

REVORRIERY GLEURA (2022) 55) ,
BExE R, 12 Tidetrile 7 HAx, Fgfh it
R DR HE AL 15 AR R .

R R 7 T 5 3L 7 A8 i I N3 T U
I GL T BUR A E R S5 BF 6 il HFE
RIS W S R 55 A S 1 B IBURT R 5 38 ik
SRURT SR 571 TH V7 BS54 T, Dy X338 P BB SR T
PR PR R A R FT T T RS Rl 2014 4F,
LTEHECTE NRBUN AT KT HEEE
I A2 I SR SS TAE I SEta i LY G
J1Jx (2014) 44 5 , HEHEBUE 43 FFFIBUE 73
T 5 TR AR R0 A 3 A b i A 2 A ) R
BE— BT A FE RS T HHEN , AT A el
2% . 2016 4, TR MBUTEHIR (-THIK
I T8 A A GLBUR R A Bt 42 8 PR AT M ) E
1Y IR (2016) 388 5) , 43 HIMNTRE 4
1) T RRIER AR B 4 SAST  TBURT R I B 42 1 25 T3
GhR . SRS JLURJTTHRHT T HEdRlE . s,
T B W BUTREEEEN R T (O TIEEA JBUT K
T AV 28 AR AT D% = B [l ) (IR (2017)
570 5) «  (RTENARIL T4 BUM KW B 20551
EHINERIEEY  GLMR (2017) 603 %) .
CGL T8 NRBUS I T ¥ 18 BT 5% T3
— B IRARIBURT SR B ) B SO I R LY (R
Jrk (2017) 121°5) o (CGRTFt—PRibic s
B BUNRIEBE RN ERR Y 0@ k) GV R R
(2020) 198 ) Z3Cff, HE—BINwRxTBURFR
T % 4 IO SR T L 7 7 P P B, (] 2 e
IR A ket , AR EBUR R IE AT 564

VORISR 1) 5 T 5 3T 48 N 22 T TR R A I I
JEOH , TSR, L TEBUMT 2016 4
RATT (L TEARNEEHEME) GLBIrK
(2016) 79 5) , XL TH AL — M AILTH
BUR PR ST B AR S B T AL 2 R
B PRSP R TS gw . T
PHAT R BRI M B S5 T T 3R AT 1 E - (A
I T A8 BUR St TR S8 BRI EIR T (R 3RI0
TR ZL TR N RIBUM O T 4 T S it T 35 5 AL
B SCE ILY LK (2019) 17 5) Fl (A
PIH GBS GRAT) ), RBEHE
TBARYGFIER N ER AT E T A R

HEUE N 4 ARSI LR AE SRR
(TS SRR AR REE-L T TR N 2, B4 T
TR S8 BE AR BE 4 o I BRI B T, 3L
THABUFT 2016 FER L TE NRBUFKT
e 48 5 17 W SRR S R B AT R 43 5 g Sz
MY GLEUk (2016) 76 5) , hntkEity
PAF B BRI S H BT R o0 SO 0 AR . B2
HJTH, LTHEZE BEITER CGlE— SR
WSCHE R BN St 7 2 5 B 6 A5 T 25 Tk
FAE i, N PUTLT I TR B K
S T AR RN IR S o [ % 7 2 T
LTRHR T (P AR T E# A BN
A NKE Ze oty AR 5878 B DU 2 1)
WY GILZEkK (2018) 25 5) , EAEmMEN EA
R, HEEE A TR A A, {4
E A R AR AR R B A L
AR ) B 55y HURN [ B 7 A B AR T (1) et
ALK, LT 8 I B R 18 )58 3%
2022 4, 1748 A I — e TR B FE O
L TEBUNREA T LT NRBUR & Tt —
DRA TR B B O St LY GLBUR
(2022) 14 5) , MINKFHEIRANGE TR
JOTR S B PR T S L SR T
PATFGRCE B nsm X 745 . 58 9m I B0E B
FE 6 AN, $EH T 59 4% FLARVE S i Al AR
BRI T B DA TR A B 1) e
Wi T BRI R YRS .
BT, LT A NGRS B
TS K MR BUR RS S B R R, %
Ja kAT T G748 N RBUR & T I 5@ BUR 14 57 55
BRI GLBUR (2015) 9 5) fl (1L
TN RBUF IR A T 8T BRI 748 TR
A i Hib 75 BURF 53 55 LA S BUR Y 2 55 KU =
PENSA SN A GBI R (2017) 17
5 BB RALIL T8 TS R4 7
IRF A5 55 LA BBV A5 55 JRUISS: S I3 2 405 /)N
S HE 3 A 48 BUR 53 55 0 R0 57 25 RS, T4 82 2
Wb TAE. 2021 4, WHBGHIL 7 I8 Rt LLIE
PR ST Z JZ V& 5508 B AR, $RHT7 BUM
RTE AR BEAR 2 L DU 4 7 1K 558 i 2%
BHLEIA H bR, W56 O RO ks st i 2 i 55
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W L DA s ) 1 AR Z A A BN H AR,
DR 7 B VR0 55 RS BE A 22 4 AT P AN LR 35 2
P TAR D RN H AR, SEBLGSS I 5 %
DU TAFRA LA S DU B AR, IR A7
WU 55 M AT

F. MESEA

1. B

TTFTEEBRRFOGPRBATEIHHEKX, 5T
F KRB F KU BONRA T R AR

HAarpESAT g, &, W B B2 5%
ATHBUAS], BT K SAT — RN — R TR
JEOU, AHRCH, WA BCAT TR AR . (T
) K4y T SRR T A B SC T )
KA VLTS B 0B S v TR H A8 U A, B
BBUNFHEBCF BB e . — M S, 7B

AT B Ry, W BOSCSE I E T 25 R AR

(1) FRETTHEARIS

T 51 TR BRI 73 BL 1994 SESAT Y
I3 B B BRI D A BN 23 v ke
TUAF I R SN < 3t 77 BURF [ 5 WSO AN AT R R BUR 5
oI BURIE U o oy, rp e[ E N B FE R
it RARAETE SRR AN B, V2B, G-l
BB BRER. BRE. ARAT. il a AR Ak
LSBT CRIFENMLEL. FrE B, R A
Sl T P BB 5 s H T [ E W B ENL AL,
WL, ST 4 R R, BRUEEL, B
PERL R, EIERL R R S R,
B, HEERL, ARBUNSE; R 3k
ZUCNBFERER . AR BAA NPT R

Al BT S AL AN N BT A58 T 55 3 75 4% 60%: 40%

IEEBI 4> 2, 2016 4F 5 H A AT & il A
Jei » TE R T 548 7% 50%F1 50% T EL il 43 =,
I T8 E AR b E R AR B S A B

(2) 38 ZATH A

T8 DIAESRAR 1 TR S BUR B R M RN
BRECK o R 78 BT S AL £, 2019—
2021 4F, LT IRTS AN BRI R B3
Ko 31 T8 BTk AN B RS ST AT RO |

tbrE, 2019—2021 4F &5 2 #hBAIURON B LE B 4y
5~ 85.05%. 83.30%7I1 87.10%.
k0 LT HAEEBANRARE L (45 L)

HH 20194 2020 4F 2021 4¢

—RAFEIE: BRI 2588.90| 3035.35| 2975.93
LIRIEHEHN 368.0 369.9 368.6
2RI 22209 2665.4| 2607.3

2.1 — MRIERERE SO 2067.9| 2481.4| 2397.2

2.2 LI AN 153.0 184.0 2101

BUFERESWE: BRI 2231 164.44 17.36

i 2611.21 | 3199.79 | 2993.29

E: mEHESAS TR AFEEREABANER
AR R LT H M BT RAE

2. Ry MEOK Z AL

LT AW BOK X R Bk, —RA £
HUNRER R, B0 E A L4 E 8K, st LR
AN IAL BB, 2022 2 G HRBRBEH
R, —AAETHMNT B BURHEESMNK
AT, LT EHBORANGTHREKX, 12136
HiL & BT HITHREXB R Y RLH —
RN

TR M EN/S2 H EBat E AR —
A TR/ st BURF PRSIl N /32
HUE AT EA AL W/ it

K3 LT AWM HOK I A R L (A AL)

m B 2019 4E 20204 = 20214
— R AFETRE AN St 7299.62 7964.08 8858.66
BRSO ST 1872.36 2333.98 2480.13
EHREAZERN S 280.38 161.66 175.09
BB STt 9452.36 | 10459.72 | 11513.88
AT S H Bt 7299.62 7964.08 8858.66
R PR 4 3 T 1872.36 2333.98 2480.13
EHREAZE St 280.38 161.66 175.09
BT 9452.36 | 10459.72 | 11513.88

F R R: 2019—2021 4 Bk H 4R & A

MIENEZERI KT, 2019—2021 4E, I TEM
BN PA— M A SRR N F, — A i
WSS THE T BN B B o B 76%, 1
/NIRRT . 2021 4, 10 T8 BN it
— WA FEFE N Bt BURFPERS U i
EA EARLE RN S D3N 76.94%.
21.54%H1 1.52%.
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A4 LT EAEMBERASIHEL (#2450 f21)
FEHE 20194 2020 4 ‘ 2021 4

1 —RRAFCEBA Rt

(1.1+1.2+41.3+1.4+1.5+1.6+1.7) 729962| 7964.08|  8858.66

N L YAN
L1 —fRAETHBN 2652.40| 2655.75| 2765.59

(1.1.1+1.1.2)

1.1.1 Bl N 1929.52| 1879.06 | 1970.87

1.1.2 JEBN 722.89| 776.70| 794.72
1.2 EgabgiiaN 2588.88 | 3035.35| 2975.93
1.3 — &SI 770.34| 997.93| 1458.54
14 LAESER 417.35| 354.91| 37837
15 WAB4E 509.71| 501.79| 748.55
1.6 WA TGRS E 1 54 360.83| 418.25| 531.58

17 FREEfiE e fis LR

KRB E S LES A 01} 0lop 010

2. BRSO & it

(2.1+2.2+2.3+2.4+2.5+2.6+2.7) 187236 233398 | 2480.13

2.1 BURFHIE LI 124154 | 1350.78| 1182.60
Ho. [F 1
Hobe A LI AR L 1081.84| 1211.25| 1051.37
LN
2.2 BIUFEZEAT R E L TN 0.00 0.64 2.64
BUFF R SHABA & 124154 | 1351.42| 1185.24
(2.1+2.2)
2.3 L ahhisN 2231| 164.44 17.36
2.4 BEHUFRS RN 464,57 | 554.46| 998.76
25 |aEghEE 119.85| 210.30| 237.14
2.}6 R B L T g s 0.00 0.00 0.00
2.7 WANRE 24.09 53.35 41.64
3. BERRAZERAN BT 280.38| 161.66| 175.09
4. EERRESERA BT 3986.19 | 4082.83| 4225.66
BB ST (1+2+3) 9452.36 | 10459.72 | 11513.88

E: MBS SRS AR E A WA AR
FARIR: 2019—2021 4 M Bk H 30 & BB

2021 FILTH —RAILTEIWA/GDP A
10.03%, Xf bt A EHEARKT, 78 — AT
HIN 5 GDP L EAR T4 E PR (17.71%)

M AR, 2019—2021 4E, I TEM
B H R DA — AL TR S A e, 2021
E—EAmE Bt N 76.94%, E=
E, TR WEC BT PO K, R A
£ 10.37%.

MU ST A S 2019—2021 4R, 1L T4
WA BORSP#T RE sk . 2021 4F, I T E — A
TR LE T4 790.32 1470; BUNHER ST

(1) —RAETRFI T

2019—2021 4F, L TH —RAILTERA
MAFFEEE B R & 3.94%. #K 9.10% F1HE K
11.23%, HH1 2019 4 F TR EZER K65
WNF BT . R, 8 — R A LTS
WNFEEE I, (HIGE A RT3, 7 K
1.39%. 0.13%F1 4.14%. 54 FEHAE AL,
LT — A SRR NAE A2 B Ab T il K -F
2021 F— A TR A RASEAL T 42 31 M
W5 17 7. 2019—2021 4F, T4 A
W 3 0 R 43 Sl s — M s ST WO T Y
35.47%. 38.11%K1 33.59%, LZkbBIARTIL
T — WAL St BTk oK . 2019—2021
B, TR S G BUF— G5 A
G390 A U BT 10.55% 12.53%
A1 16.46%.

2019—2021 4, L TH BN B shIE K,
A LTSRN L BRI N, 55N
72.75% 70.75%F1 71.26%, L TH ML
SN BT o 3L T BN A FE R (A
Bl M ATESRL. 3B, Sl A B AT T
e R, 2021 F_IRBURPLEBLSCION )
5 EE N 37.45%. 18.10%. 8.19%. 7.36%#1
6.97%. 2019—2021 4, T T4 IEFURN R4
K, FEAREEARE G AN
TN . TN AT B AL U 2R U

2019—2021 4F, L TH —MRAILME S H
HIFEEEK, G 7.63%. K 4.68%FH
TP 2.24%. MRS, I TE—RALTIE
X FEE R T REREOL . 2F . W2
X\ RN — R A LR S5 3 H A3, 2020 4
TS AT 3749.03 1278, A ILTIA
Y 63.77%.

2019—2021 4, W TAMBEH S H (— KA
RN/ — A FETE S D sl &, 700
N 46.17%- 44.16%F1 47.04%, WAEL L5 FE LR
k.

£S5 ITTH LT I B AR

SEEENAE 261.11 1470, 10T W BUIE 5 Bl ($45: f27t)
MRLF, BE—ERmE s, GFeFait W B ‘ 20194F  20204F 2021 4F
SRR FEL
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whoe CRIE RIS H 144130 | 1658.63 | 1649.57
HEH 702.38 | 741.15 | 703.64
W ALK 546.42 | 558.67 | 532.60
FIRAKSH 502.57 | 504.83 | 409.44
— AR S 451.13 | 45231 | 453.78
TAEfERES 364.54 | 41352 | 399.25
A 390.05 | 382.86 | 385.20
45 A5 B3 H 23571 | 23170 | 227.90
355 R S H 180.96 | 219.41 | 202.92
IR 188.51 | 190.01 | 163.34
GRS B A 146.19 | 162.54 | 201.91
—BALETME XA 5745.09 | 6014.17 | 5879.21
A T S 122.16 | 123.10 | 124.24
AT R A R 426.16 | 538.81 | 683.32
4 IEA T H 649.51 | 884.00 | 1375.06
AN FETGL R 4 -0.12 0.00 0.00
T B4 1.82 25.54 6.42
A DT S A 0.10 0.10 0.10
R B e — MR A R 0.00 0.00 0.00
GEIT A 35491 | 37837 | 790.32
AR M ET 7299.62 | 7964.08 | 8858.66

VE: mEEERA AT AR E R A AN R
R RIR: 2019—2021 F M Bk F 3R & AL

A (T T4 2022 FEHUE AT LA
2023 FET R IIRE D, 2022 4F, L T8 MK
ANFEFUEUCN 2524.3 1276, FFE 8.7%, F&H& I
BB AL HI B EHGER LR R G R 42 TR 0.4%,
HHL BN BIISON 3419 1256; F, T4 5%
B A IETE S 6253 12T, HK 6.4%.

(2) BUFHAET I AFR

2019—2021 4F, L THBURMER S R
NETHRFEEIEEK, 2l 36.44%. 24.65%7F
6.26%. 2019—2021 4F, 1L T4 BURF IS I
HIFEESI TR, A 32.91%. HiK 8.85%F
B 12.30%, LLEAG R FACH LRI N 32,
2021 4E R EEREA LHAE B ERONF
BT EG E AN 23 1) o BURF 1 2 N A
T 1.19%- 7.05%F1 0.70%; £ 1555 (M7
IR TR 25 ) N 20 3 7 SRR 2 2 4 RN U1 1)
24.81%- 23.76%AH1 40.27%.

2019—2021 4F, L THBUFMEESCHE
TG, B K 25.58%. 1K 44.62%F1
TB&E 19.10%, LLEAG - A LB 5 3

NTEL 2021 4F, BURMERETRE A& L4 261.11
107G, BURFPEFE G TR -7 R Soom, TR 3
PR .

K6 LT BRI A F o S AR L

($Afx: ALT)
B H 20194F  20204F @ 20214
WL X 987.92 | 1155.26 804.77
o EAE A A AL
TN TR0 7 T 55 WA AR 851.86 | 1001.10 730.48
KX
Heh 3 5440 | 26288 | 39114
i P 76.20 89.95 104.27
5155 R AT IS 0.46 0.61 0.71
BRI [ 157 2 HE 15 H - 109.54 8.23
BURF RS M A 1118.98 | 161825 | 1309.14
g LS 0.00 0.00 0.07
H T BUR B W0 A ST 362.29 279.33 581.34
YA B4 180.79 199.26 328.48
GEE AR 210.30 237.14 261.11
BURF RS ST BT 1872.36 | 2333.98 | 2480.13

E: 1 B30 ORE TALREIRE S, AR REA L. Rk
K ZGRIEMEF I 2. mERSSRE M AEREAZATDEAN
KRR 2019—2021 M Bk H 3R R A

I (L TIL T 2022 EF AT AN
2023 FEMEH E R MG D, 2022 4F, I T4 5EHK
BRI E TRETUN 524.4 1278, TFB&E 55.8%,
H A BN 17 4278, HUOTBURF 45 IO
981.9 1470, R, 10748 56 OB 125 4 T
X 1119.6 1476, FBF 14.5%.

(3) BAFAZERFRZLHER

2019—2021 4F, L THERERAZERAN
ST, K 83.89% I 42.34%
K 8.31%; 2019 FHAMREL K T2 R =Bk
NIRRT 2021 AR HA K 3 2R HAR E
FEARGE WU WNAFNEON S o5 BN st
L EARAR . 2021 4F, 174 B BARS S A
TERLES 51.22147C-

WHE (LTI TH 2022 FEHE AT IE A
2023 FHERRE D, 2022 4, L THEEE
PARLEMEWN 71.6 1476, T 48.1%; [H
W, UTHERRALEMHEH 454 146,
% 23.9%.

www.lhratings.com

13

av\

J
el Y

- 30
L

-

...
sf
i



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

Ho 75 BT % AR 53 R v AR

(4) AREZ

RPE (GRTIL T4 2022 FEFHEPAT LA
2023 FEFH R IR ), 2023 S TH — KA
TR T H 5 2650 1276, K 5% 7 44 s
— WA LTI S H 22 HE 6994.8 1478, b 2022 4
TREIEK: 5.9%. 2023 4, L THBURPERESE T
SNTI H bR 1098.5 /27T, #H 109.5%; X
JRF R 4 T S HH 224k 1205.6 12T, R 31.1%.
2023 4, WTHEA AL E WE AT H
W% 225.6 1270, K 215.3%; #Eox (KR4 TRA
N 4995.7 1278, HEK 8%.

Ny RS

1. WF B R4 fide

AT HABRRESTEE2R T BURE.
R B Ao 3B A R IR R L, RRADE — =8
BRI E W,

2019—2021 4F, L 78 BUR S5 A
HK:, 2021 4EJE N 1025253 1270, Hedh—#fk
% 6883.80 127G, 15 67.14%; L1 %% 3368.73
{275, 14 32.86%.

A7 2019—2021511 7 4 BAFHAR S 0L

T B B PRRR D5 T 2SIl =051 4584.29
275, 5 BUR R % S AT 58.15%.

A8 20214 KL T 4 BT AR SR T L B R a KL
($Afa: 4LT)
B % 2856.33
PR B 1183.22
238 544.74
ARIRAKF 2 1 219.21
HEFREA 216.45
HEBIAR 162.50
BEy7ALAR 118.81
BB 16.51
HoAth 2565.25
it 7883.03

(FAfx: L)

TiH 2019 £ 2020 £ 2021 £
H 7 BUR 5 55 8885.09 9257.11 10252.53
Hrp — s 6430.79 6528.64 6883.80
£k % 2454.30 2728.47 3368.73
B 5% / / /

B LREAWEANAR: 2 LM R OISR L T AR
oAb LT TR A

5155 BRAT /7 T, 28 [ 5% Bttt , 2021 4R IL
TABUNR S FRAN 11264.49 1278, % 2020 4F
JR¥E N 627.00 1270, #ZE 2021 K, LTH M
BB TR 45 B 1025253 1278, FEfRS
FRA 47 1011.96 1470, ARAH — € BIRh B 2

] 6
&9 2019 - 20214511 T 4 B FIRAF 5L
(¥$43: 1)
BiEH 2019 ¢ 2020 £ 2021 £¢
UM 5755 IR 9835.48 10637.49 11264.49
Hoep: —fRkfiiss 6968.33 7252.33 7353.33
LI 55 2867.15 3385.16 3911.16

E: RRIRA QAR X $ 3B
Fop kR : 2019—2021 SF M Bk AR & AL
M BB 55 G5 KR, 2021 )R, 10T
BTG5 %N 546.56 1270 CELLid b
FRTEX) , 7 5.33%; TR BUNf% A 9705.98
1276, HEA 94.67%. MR BT B EBUF 6% H
XA, 2021 SR IL T4 BURM i 55 53 A LU
BI5, 5155 AU R L IX A PR E 17 A T
53125 1801.88 42,701 2369.50 14.7T -
M55 R S A E , I T A BUR 5% 32 2
T ARRIH @&, SR B R
. B, fE 2021 SEEBUF S,

FoFHR R 2019—2021 14 Bk 3R & AL

RAE (T T8 2022 AEFUEPAT I LA
2023 FIHEZMIRE ), #ZE 2022 K, L
TRBUFRSSIRAUA 11718.5 1278, Hrh—Rfi
25 W% 7443 .3 12,78, L Wifii 55 PR % 4275.2 1475
TR EURFSS AF0N 10979.8 1256, Hih—#
%% REN 6967.7 {070, LIRFRE 4012.1 14
JGo

2. W BUFE A
AFEBRFS file—f&, ARILFITH
BREFPEREHNARKR, FRITHERELERF
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BRABEMN LA, ARE — R G ERTE N,
HARIZ B ) AR

2019—2021 4, W THBUF S/ 45 GDP
FREEK, 35N 35.67%. 36.86%F1 37.17%.
SMEE, I TEBUNfS/ 4 GDP AT —#oK
-, g A — .

2019—2021 4, W THLEM ) T 456
W 1 =— M SN+ BUR P SN+ |
FANBHUIN) 433N 6505.14 127 7206.96 14
JGHI 6944.12 12,70, WU 5543 7l 8885.09 14
JG. 9257.11 1270 H1 10252.53 1275 [FH, BUF
55 54560 St %5700 136.59%. 128.45%
A1 147.64%.

MBI S5 AR BE 0 A, 2023 —2024 4F,
I T T B N B BUR 755 20 5N 1254.9
{¢.75H1 940.2 {270 (AEKIETD, k4T
2021 FFJEAETBBUN S 12.24%H 9.17%, &K
KIVFIL T8 BN AT R IR K.

€ KEAERGRSFELREN T

AIERRHER TFTAALRIT AL, L RAT
33T B B ARG H i), F R I
TJG, LT A B RSB E T3 A E R
FOIEEASNREAZLF

1. AL RFHA

2023 AL T R/ NRAT KRR I
(—H#) —2023 F1 THBUN L Hifii: O\ D
CLLURRIAR “ABAR UGS ) URAT B
150.00 1275, BAMRA 10 4F, FPAEfTE—IX,
FAFEEIER 6~10 SRR AT IR 20% 218
K&, BIMAEEEIETIRA S R )G — AR .. &
WL U R AT B 0, SRR T ik
HARATRA A PR A RN R R AL

2. RIAE AR AT LT 4 BT S-09 3R

AR L TR AT SN 150.00 127T,
SR, AT 2021 SRR TRBUG A
IR AR SS (10252.53 1470) (1) 1.46%, K
AT X I T8 BUR 5 55 AL ) s M AR /DN

3. REAE AT AAZIE4E S A7

TSR (O Tl s R T H i 2 S b vt F sk
ST ) T UM T R @ sy i
(2017) 895) &, fEikE L5 RAN,
25 M 7 R Hh X BUR PR FE S RN T H 7 K
TR IR, & 1K RS H W Rk Tt E R
ST 4 U 25 it P

A D5 27 S AR 0 1R VP BUER 119N NI
JRF IS A T, DAIIH TUHIRNAE A 52 5538
AT B 4R

AL SRR SR T e iR
T B BR S A AR 4o AR 55 =5 BT H
W 2 5 Rkt RSP B TP RS, 7ETE
MRS, T H TR A 0 A A & T 57 A
BESMAECON 1.33 f5, T H U i e A %
TS5 e AT B 7R

HRIEW TR (2017) 89 53¢, & Iif5iF5Xf B (1)
T H U (ORI 25 4 s TN, B 24 3% B %
T H 6 BB U5 5 RS 5 R, BT H
TAEE B I 7 A4, A FE HAR T E X R
T H et 2500 B 53 77 A8 <6 o PRI H B0 (R BURT
PEJE 4 B OISO I HE LASE I, AN Re 214 21 A
fiigr A& I, WAE L T3 55 BR A N R AT L Ui 77
JAEREIE, THWN LS T LURE.

2019—2021 4, W THBUNHRESIRN L
THX A B I 5 55 A 4 1) 78 i A5 5070 Sl 12.48
f%. 1556 {5l 16.53 fir, BUMF LSRN G
o A TR 7 A 4 1) 78 5 15 45000 il R 8.28 £
9.01 f5AI 7.90 fF. L THBUNFHERSRN G
X AR U5 S ) DR B R

AL TR BB R &K, 5 6~10
TR AE S 5 7 A8 4 30.00 14T, 2019—
2021 4, L TEBUFHERESWN BT A&
Tt 77 o A G ) S5 5509 i 62.41 £5
77.80 150 82.67 fF, 1L THBUMHERESIRNE
T AR ] % 0457 95 0 WA 4 1) 7 i A3 2500 3l
41.38 1i.45.05 f%F1 39.51 15 . % & /- WA I
T BUR T S U S T A A T3 27 1
PRBEFE -
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BRE, AW LIET 0B & T 2Ok A M
Fe MW RGBSR g R 35 BT U
d, AT SEHLIH FR S E R . RIS, R
& RAE RIER], AL TTR I K i) 5500
H W ot SEEL R BRAT SEPRIS E G L Rt A 5%
BUREF R R MR, WO SEBLAIAR 5 I (A 77—
SEANTEVE - 5 FE B A L UG B B N
WUV 2 < FOUSELAE B, T X 2 PR UAC N 32 g X A
ST AN BE 238 BT A G, BURF AT 7E % I
15195 PRI R AT L I 55 i e 3k, AR T3
77 B IA e 28 1 UG AR A

I\ g

BT THRLT WEL EBKT 1y
BURF 51 55 IR0 A S AS 006 300 {5 73 243 E 0 R 2
SV, B SR VORI L IR 2 A RER:
W RBEARAR, Hf5E 2023 4730 T4 SR /MR
ITRIEL TR (—HD) —2023 FIL THBUN L
HifiizE O\ ERIEZ0N AAA.
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ittt 1 EHFRRERES X

B R MU BURF G (5 FH S R R = Wk, 9388 N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZLnIH “-” fr5 A7, RREHEUMIKT AER; AARE B
ATF “+7 B “27 RS HHTRON, BRSNS S T UK T AER .

FAE HER T TR TR SIS M2 1 m KA HE T, 15 S 2 mr B S B 1 PRt
FBAWRZ R, EAHERR G SRR GOE A RE . BARSR R B & LR,

ER%% X
AAA PEIRMF 5 IRE TR, JEARZAFIG BRI, 1L KR AR AR
AA EIEfREIREJIREE, ZARIZHHBRIA LR, LM BRI
A PEEG 55 RE TBOR, B RAR G TR, 32 KUK
BBB EIEfRESRETI—M, ZARIGTIABERE MBI, SR — M
BB PR S5 REIELS, L AFIGTFIAEIEMIR R, 2 KR
B BB 55 I RE VBRI T RAFIZHIREE, B2 MR
ccc PEL S5 I RE JI IR A T R A (R e 50 B, 3B 20 UK AR =
cc HANRELLIE 55
C RREBSESR S

www.lhratings.com 17




ESSEETERIGERAT L Lo
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B FAT RS RAIA TR T £ F
2023 HFiTTH I FEHFIDBITREETRMGES (—H) -
2023 ST FAHABUFERG A (N\H) RIZIFR 3

)

)

AR A R M B VR UATIER 45 BE A5 PP IR A PR =) CBURN iR “ B 5345 ) A Rk 55
MG, A RS R AAE AL TR 5 VP I0E ROW N RrEat AT BRER VRS, BREAVPIELIR
5E SR ER VPRI AS 2 IIER R TE L

AL T W BUT NALZ I A5 BRER VG BORNS B0 BRI R AEAR SCBERE . IR BE5
R 8T o) I BUR R M B LIRS R 20 0 AE A ) L TG Y 90 ROUI N 56 R I
PR AR

LT RGOSR NG DL A FRARA, B AR W] B X AN YT T A5 73 45 P 142
PRARBOR M R RS, 37 A W BUT BB I I8 R & B A5 IR AT R Bk

G B S V) I T B AGPIROL ARG 0L, R BA HoRAAE, sl el g
XA TGI8 VR AR BORRE M A ST, RS BUEAR dAT L B A, e ik
700, PESEHABOR S I PPAE R, R ERERVP RS, I BOREORMZST
VPG TR 205 008 B 30 e BRIER PP AR 75 A4 2R

I T A M BUT AR LR MR ER R GO, BCE ML B IUE . BAEIFRE AL
SEMIHARTE L, BRG BEAE T A2 1 s 1 4.
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