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iH 2019 £ 2020 4 2021 £

HIXAEF=RE (1270 24909.5 25115.0 27584.1
X AP~ EEE (%) 5.5 0.6 5.8
NIPX A RE o) 57191 58967 65026
= aa\liz 0] 8.7:38.3:53.0 9.1:37.4:53.5| 8.9:39.4:51.7
B TAEIESE (%) 6.7 1.8 46
& 7E = HEE (%) 0.5 2.6 2.6
HLHRBEELS (1D 15008.6 8960.9 9783.9
SR EEEH LR (120D 7255.1 6544.0 7724.0
WEMEE (%) 68.11 72.14 72.81
NIIASTREN. o) 31820 32738 35112
—RAFETEN. (270 2652.40 2655.75 2765.59
b BN (27D 1929.52 1879.06 1970.87
—IRAITEINIEHSE (%) 14 0.1 41
EgAMINET D 2611.21 3199.79 2993.29
—RAIEBEWN ST (270 7299.62 7964.08 8858.66
—RAFTHSH AT (27D 5745.09 6014.17 5879.21
BB (%) 46.17 44.16 47.04
BRI AT (270 1241.54 1351.42 1185.24
WILREM 71 Lo 6505.14 7206.96 6944.12
HTTBU LRSS AR (7D 8885.09 9257.11 10252.53
HOTBU IS IER (270 9835.48 10637.49 11264.49
HTBU e (%) 35.67 36.86 37.17
MBS (%) 136.59 128.45 147.64
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—. AREBRBAKESTREIA, KEPHaRR, PEUMEAH X7 XLH. #&, B8, X
B RAREAEAT N B AR E R F AT

= AREAKRESTGBAT AT FARBEAFFEORERLLZ DRI E LKL, KTHE
FTHAM A AR oo TR LE T BAR K 5 AT B BRAE T3 A T 40 X A3 & fo TR 2T IR B3 F BT R & 09 ATHE
P E, mAEAT IR R FRAAEARLIEZ L, KAETEA A0 ZERIEA B L8P R & E M
TASE. BN, NERI,

. RBREFTA IR A0 K AT M RAEAT IR B F 2, FELTRESEMABWE. &
&R AT kT St HE L RARIE,

79, AHRE TR R AT AL KA A T AL AIBT, SRS TS RAHAEAT AL KA A B AL A AR S
BAFRLE R i FHAGEATIREK 5 57

A, AREZRSTEELITAMBUT R4 B B, 5] A A9 5TH £ 2 1078 M BUT 3= 48,
RETAZT BAT T L B RIVAE L 4, 12355 ATAHa9 ALt /R ME Ao 2 B M AR AT RRAE . BR
ST AERGFEAE LIS L6 E L&, BIKATTE A F bty b 269+ dk & AR AT
FE,

Ny RBEARFRAERAKS T HILTEMBTHRIFAEILXFIN, BETRE. FEARS
LT M BUT NG AEEATHRIPRAT AR, B, MEHXKEXZ,

L. ARERIRRLERRERNT AR (B A&, ARMA AR GR) A0 ASH; RIBIRIZ
PR, EABMATFRERATRALET., KRETERGTIPRLERTAAE, 24, 4
1k B # AR a9 A A

A AEATAAR IASAAE B AR A C 2 0 . ZEHFREAB LK.
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2023 FUTEMAFBMAEMEREINRSE (ZH)
ERITERIRE

—\ EFER

LTERRR L7, RPEMEFATBUX,
BRI AN TR E AR X R 5,
MM i, REPEE—IT2/E, SHAR.
5 [ g A AR B, S R Tt X — P B 9 S s i
(R, 2 AR AL A N 5 ¥R DXR 350 3 X0t 47
TR AR EEER 148 AR,
KRR 2292 A H, Tl /KIRIEF 6.8 /5
ST B I TR T ERTRRA S RIE . # PRI
AL PHEL BN B B, I0BH. BkIg.
HRE L AT T IS4 14 MR . MR (2021
FUTHEERAEF AR RS ATRY, 2021
LT S IX AR R Sl 27584.1 {2T, b
2020 FHEK 5.8%; A EER AR IR
35112 yi, Lk 2020 FEHEK 7.2%; AR¥E 1% A
FRE R A HEST, 2021 4F L T8 HAE N 1 4229.4
FIN, WHEAE 72.81%. WAL TEGHRA
B, 2022 3L T A M IX AR R AE 28975.1 12
JG, WK 2.1%.

LT N REBUF LR : 3T AP0 7 245 X
JukE KAk 45-9 5.

=\ BREF SRR

1. BB IR An 2 7B AT B R

2022 4, HER RO E AL B, H
ZEURRBEGA R, HRET TR,
E &5 2R R 2 K iR R AEE
HBEWIHR R R E wpd . Fo g, [ 5% B R4
FaroR S, IR T EBUR Lt 1, K
i & HRFEEVE SLUF R R U — B BUR RN 42 48
HR, AW B i, & hRELTER
B, REFEFIBITEAEXE.

KWL, 2022 FEFEENEMBE
121.02 Ji{Z. 76, M FH K 3.00%. 5325
KE, —Z GDP K 2 GDP [Ftk
WO IR RV, =2 R EL g [ 78 % 3.90%;
VY == i 2 15 RS | AL IRTE K T 2R, 12 AP
PBCRAGBOT E 2 G v N R, S35
BRI AR TR

A RWAEFRRELE, Tk, R
AREZAT. 2022 4, F—lg g F g K
4.10%, LVAFERHRRLF; B =Y
DA A B3 16K 3.80%. 2.30%, %% 2021 £
SR (4358 5.55%. 5.15%) [F7 1R &
K, BERZEEEW, Tk, RE5IiEsh
ZZEIEL

% 1 2018 -2022 5 B £ &2 5435

=] 2018 5= 2019 5= 2020 £ 2021 4 2022 5
GDP B4 (L7 91.93 98.65 101.36 114.92 121.02
GDP 3 (%) 6.75 6.00 2.20 8.40(5.25) 3.00
FUE L TV hE IR (%) 6.20 5.70 2.80 9.60(6.15) 3.60
[ e R PRI E (%) 5.90 5.40 2.90 4.90(3.90) 5.10
AR R (%) 9.50 9.90 7.00 4.40(5.69) -10.00
S HE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
G LI (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
ALTE R FEBBHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20

LA B e R BUR %rh, T AR AT 2R SRR IB AT SLEAT 2 AT R B,
S Ak A 6 2021 4 # --3 Bhak y vA 2019 S R Sy R H 6

JUTF3 38K E, TR
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HOHEE (%) 9.87 0.51 3.62 29.62 7.00
HEOHE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #ig (%) 2.10 2.90 2.50 0.90 2.00
PPI BB (%) 3.50 -0.30 -1.80 8.10 410
TR (%) 10.26 10.69 13.30 10.30 9.60
—RAFETEWNAIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— R AFTRE ST HIEHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHEEERIVE (%) 493 5.15 5.62 5.12 5.58
£ EERABWZERAE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JE: 1.GDP B HIMHF; 2. b wdag, dtodg@ ) LA 4it; 3.GDP ik, AAEA b T ki hnfd g AEERANT LA
AN A RIFIGRE, AP HLMIGARE R 9 H 4 S8 KE, 4, ARG IR A YR, 5 WHBES KL EAHFFIYME; 6.2021 FH4EF 3%

5 0BT AL

TR REOTAERBEREIT A, T EARSST  Wind 235522

TR uw: HRFE LI TRE, Ble R =%
xR, HOTTEARI. MR, 2022
fE, AESE SR EE S 43.97 Jifot, FILETE
B 0.20%, P15 X5 V1 Tk A& AR SE R B R 55
PRI T R . BRI, 2022 4F, 4
[i] 72 T =45 B S A A& 4R F1)57.21 Jifd TG,
Al L 39K 5.10%, [B] € B 7 $ BE A AR B TR R HE
B FSEICPRRIG K. Horh, et e R B U R
AT, SRl e AT e SR I R
MV BT B RIG K . SR 5T, 2022 4,
[ Be 5 Sk i DEE 6.31 Jife3eot. Hof,
4 3.59 13T, FIEHEK 7.00%:; i H
G 2.72 Jife. 30, LK 1.10%; 52 5 2
k%5 8776.03 143570, G sE#E. PUZEE IR
H S H RIECEE N R, B2 R4 R RIL
gi PENE XS A RS e A e R AR BNtk
BRI, O R AT E /1 B8

TH R TN HEEAN_EBK, PR AR
E¥%. 2022 4, 4 ERE RN IEE (CPD
3k 2.00%, kgL FAEYTR 1.10 ANE . H
o BRSSO, BRIEM R ERIR L S, A%
L CPI EHTFH. 2022 4F, A TkAEMHH
]IS FR R (PP Lk 4.10%, ki b _E4F 19
4.00 NE A e Hir, BN RS A SR E A
FHRATMAN M B, 531 TR S b AN A R A
PR = A S A€ S S AR AT ML AR R ik i H
DA FIFE L B 4 s REVRCRALRRN Bk 3, I
RN TR KR B 95, AHEER AN A AT b, e
U5 ik F JIR SRR .

AR O N R AYEK RS Bt FBUR i35

B RS HERNH RA/MBY B, 2022 5, 4
B A 32.01 Jifeon, [FIEk £ 6689 14
JG; 2022 FARARASAE RN 344.21 Fifl TG,
ALK 9.60%, ML AR RPE 0.70 4
B3 R o TG, 2022 4F DL AR I 0 BB T
Tl (0 0% MBCRSE AT R 77, BUR 595 14 il 0 F 4
Rl N R MG E Lol 2 48 1074 12Tl
9746 1270, SCHEALRLE B K AT 71,
TG AGFE AR M LR AT A Sy B2 [ L
2 5275 12470 Dk 1.41 AL Tu R
1505 427G, R HG RS Y S H¥

W BBURRRA N, RAESE R 9iEZ HE
FHF HRRE, WBUCF ER BTnK. 2022 4,
S A FETREON 20.37 31276, ALK
0.60%, HIFRFAHBFLHAFEHK 9.10%. 2022
S, TR SR BUR S W A A RN, ARSI
TR B 5 FIR B B 4% R AR 4.20 JifL
Tho HJTTH, 2022 4E4[E A LT
26.06 Jife.ot, [AILLIGK: 6.10%. A% 40
WS AR EIE A fkme, TR, SRR
W BB KA 18IS A5 U S AR R PRI K .
2022 F, A A BRI F D 5.69 /5
.75, B _EAF(3.90 o0 BEY R, &Rk 2020
TEZ AN s e, TIBUSCOR JE A BT .

R EAMK, BRIEAEESERE.
2022 4, A= [H % H WA A 2R F 51H N 5.58%,
T B4R 0.46 AN 7 A S22 R & bz,
H /N AL 2278 RIAESE 22, B i Al Ml o 3 A
Bk, Renla s o sl G B B, faatlk i
I 52 KBk - 2022 4=, 4= [ & B AN AT 2 BN
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3.69 Ji7t, SEBRIFAILLIG K 2.90%, % FAEAKTR
=ik .

2. RIVLEF a2 5w hE

2023 FFEMBURK S E R PR, 5
TF“ARANGE”, "IRRBERE L. 2022412 A,
R TAES R 2023 AE B IR Ra 7243k
e SRt 4k it AR 11 T R SR AN A i 1) 32
MBGE, MBS J1RE, Inse & B0k
ARG, RS RRER RS 1. BT
BOECR BN S48, Fafi i 0% O B HER 11,
FANVIBUR B R BRI 2 40905, RHBUREREH
SLHBE, fEEBURERARRAERLE. SR,
TG A R, MEGEAE S OB, R
RIBEONT, NEEHIKMUFOUR TE: —2&%F
DA R E N TR, SRR K PHBELEIL AL
By R AR R =R SE
S OCPANABHER s DU K BE R 51 AR
ARG TR R AR B KT R .

2023 4F, HAZFRKNR LA, PEZ
KK ELRBNT. 2022 F, it
TET BETRANAR, IR T A ERIGEAK IS /7. 2023 4E,
TESERRTE B4 0/E R, ABRA G K sk it
—B LR, WIKE AR, HGENR. fE
TRALE Kok | A RIBE AN S AN PR R AR AT
7E, Bl BEXTEAK B AT 257 A ) MR R R,
2023 4F, tHF A Gra K XS BT . 7RSI [ETA 1
TR, 2023 4F, wfE5 K 5 28N
L OCATEIR BE B SGAMEE N . BE
A7 BBUR A BEOR & IR 77 By 4 i
AR B, WA P ESHERER S
HE.

= XE&EFED

1. RIRA &I A

TR R, ZBRA, aARTR
+F, ARBHEARARETHAE&H4. MEEEK
AL KB IAR — F TR K EBOR G
ik, LTHEFBRENBG, RREFREM
FRIF.

TR E A GATEX, 0T E AR b

DX R i 2R A X E— P R T ST A 7

ILTH ERILSEY ™ 110 7, AR 2 E
I 10 RZA9AT 24 T, FLrpills BR. SEBRSENT 7 fif

g EE A TR R R KR X,

P=E5r8, E&ZFRIEDAK, 2EZREE
FEDATE RO b A JET K R B 2 BhRE T i )
HeX.

LA XA, SR IEER] . TR AR
by X3 A 5 P P A2 10 B 0 R 3 2 T Kot A 174
BB, RAeEASE. BTSRRI K
IEHLIX . I TR IE R N LA B N T,
PRI, TR R, A
LR R SRR TR, 2021 FRILT A
M AR NS o 2k%) 6302.1 A, Horf
kRS 2213.8 A H, Lk 2020 fEJEIE N 108.0
AR W7, 3L T A A TR AL E B
WL RERDKFE R PHRIRSL E R

AR M [ BRiLin S A 2, 2 s i BRI

IKEKIZH T, TR I, R LKA
2292 AL, VREINA BN E R FHREE
BNEE AN R IO R, KSR, 2021
L TAAB B KSR Friz 7 20
SR isE 17.9 e, Hepb, S ftics
2.3 120, A& HRicE 15.3 120, /KigHRic & 0.3
0, RARTIE & 8.9 i, 2021 il TH R
iz 28 10 N H, BigKiZE 0810,
AN RIEE 1L91ZN, KEEZE 003 12N, K
fizizm 0.1 10N . 2021 30 T/ D Rt
& 7.9 fonl, WEOERFEEME 1134.9 FibRiE
i

LTEN T REMEE L, EFE: F5
(R 7= 8 5 R R ()32 i 25 A A A0 7 o 3R
E TR, Folkgsi L&, héd. A
o RPN R BE&HIE. BERATZ
SR, R4 A EEA, k=
AP TE 2 AR LL B T3 e 78%.

T TrAEERRRES R BABEENEBEG.
ZUTHAL, 2003 AELAK, S5 Bd G kA T (o8
T S AR Al 1 [X 48 32 Tl b AR D4 R (1 2T
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BILY (T AR AR AbH X 252 Tl M
TR LT W45 v R AR
LR RS, R — RVISCHFE. HBL. #E3h AR
M X AR D (1 18 it 7 B AR IS 1 51 5 °F
CH=R7 AN, TR RERA QT A
BLI 2 5 R FE A TH 2 i/ BE At 2 = 4547 3 it &)
(2018 4E—2020 52)) (L TR EWEA Erx
G 7710 et 2 4% )3 b b TR St ) (9%
FARRE 2 ML AR DS St L) e E R E
KX IR R RS A S it 2 L) (9% T Tlk 540k
RIE R (1) SIC it 7 DL ) S4Bl A TR e i
. G R RMEBCR SO, FEREREA Y (R
WERABLZAG), MR IIRERSER
AV 7 St B, 2020 4F 6 H, ML)
HRTE X IE SRR AT, O 4 1 5K e B
IREIX o FLPRPEH L) FoRE SRR E KA
LI H YE L E e RS R E E AR T
I T, AR O 7 [ R e =, MO R AR 300
R, EHHEARSIEE] 6989 K, FHER AN
AV 1 iR A, LA fLscHEdt “ =%
— [0, AAREIR I AR 602 Jiml. fi
RIERE 3857 Jil, B AL ARIEIAI AL E .
LT EERNFICX &5 i R IE A, Reisie
7803 M A2 3 [E R BOR A [ — R 5 HESh IR
PR IR S it B L 748 I R R THT
KRG KBTI H R AT

2. WR ZFK BT

LR, AT HEEFREEK, BEAPE
B, FLEM R ELAE; TLBFABAZE
EREBKZ ), BREL2iFRBRGTHRER
B, HERABFARNG IR, 22HE
BEHoa, Bt R e H KR X HAERNA AT
B35, GRAN, TEREARZHFED., LR
F R HAREFOYh, ATHEFEKS
E—EE,.

2019—2021 4, I TH AT R K, =47
GDP 4%l 4 24909.5 147t 25115.0 14 7t AH
27584.1 1¢.70; 2021 FHF4 A EE 17 7, [
4K 5.8%.2021 4F, I 7°4 A5 GDP 4 65026

JG, [FHHEK 6.4%, HEAAEE 16 7. 2014 4F
DA, SZE WANEGEIAEL . A e R R 3=
S, TR GGG K [ R A R
B, BT 2 E K 2016 4, SZ2480F
B “ K4y 7 em, TR A TR EC kR
TRk, HEEAMK, 2017 FLORIEAS P
Tt AHPE T4 E AT, 2020 E2E by
i), 5 55 15 KR [ 9% , 2021 4F28 5 4 33 [m] T3

Mo

B 1 2010 - 2021 Fi 78 4 = BAARIG % AL

35,000.00 16.00

1400
30,000.00
12.00

25,000.00 \\l I I 10,00
20,000.00 [ | I I l 8.00
6.00
15,000.00 4.00
10,000.00 2.00
0.00
5,000.00
-2.00
0.00 -4.00

2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020 2021
—TTEMEEEDE (27T ———iTTHE0PIEE (%) ZEEFHEE (%)

22018 HiL T H MR A F BAE A F WK AR ZR-LE 5T KR
BB RR: BRAFATARIE Wind SL3B %52

RYEL TE G "R AR 2022 448 H
&P EEIRR), 2022 4 1—12 A, L74
X A4 77 i 28975.1 1.7t ¥EK 2.1%.

(1) ik

Bl 22 0% R AR R IIE D e, 1T
BB, 2019—2021 4, =5k
45Ktk 8.7:38.3:53.0 1%y 8.9:39.4:51.7, Hrf
R kAN Syl | L0 = 389 M w3 SO S | e
it sh N R, (EAEEE 50%, fRiE BT .

ot TH P B E AR SR ) Tk
fih, EBIETIREE AR R B &8t 8h, W Ta e
S TRGEAM TR R, Tk 1R BN 4, I
AL AT IR AR . RBEWEL (EHD
AR FELA A IR A PR TR A A 55K
BV AL, H B R AR S A BR A 7 K%
Ak g3 o w0 R AR S A BR A w0
Fib g3 on 7] R E A R AR SR A BR A F A
i A J S A AL D A, PR RERR A EE T
EHARAF LT R—HTHRAFREM4H

0
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THiligE Ak, NI TR AT R AR & A&
T %A

2019—2021 4, WL TH AL, E Tk
BB 3 A K 6.7%. 1.8%11 4.6%. Hrfr, 2021
SRR DL SR IS K 5.1%, i3I
IEIEK 4.0%, B3 #07 BRSBOKAE =Rl
ROV IEIME R K 9.2%. 2021 4, fERALL T
e, I A &G IE IMEE K 8.1%, £
A TAVIEIE G 0.3%, 164 Tl hnfe 1K
0.6%, A= mn Tk IG eI 3.2%. FEH T
b= S TR, 2021 4, TR ARk AN, X
=8 58 7024.7 Ji . 7502.4 J5 iR 7759.1
i, [EEE A B 3.1%. 1.4%H01 1.7%; J5
I8 RERA JE = 584351 10397.0 5
79025.0 J3 375 KA1 3087.7 Jahli, [m] by HE K
1.2%. 9.1%7F1-1.2%; R & 10.6 148,
ALK 42.8%. MK HLESRE, 2020 4F, LT
B 2147.0 /2T FL/ME, ALK 4.1%.

W As @izt M. = iR sl-F
R, RAuMNIEREHFEMKNREES .
2019—2021 4, LTS =W IE 7 A
13200.4 127G+ 13429.4 12 7GF1 14247.1 1275, [
Ee i 5.6%. NFE 0.7%FIIGK 7.0%2, A2
WIS, 2021 4F, ILTHE A B, Kig
AR ALY Fihiz i 7 2058 i B i i 17.9 420,
PERK ISR 2.8 /2 HRBLL % S 220.0
.75, 354K 30.3%, HEIL5%S & 415.2 147G,
HK 26.6%. S5 HL I R A& T, 2021 4, i
TR AT 3433.9 JitFUK,
LT 8.3%, Hp (e EmA 3148.6 /i°F
7K, FFE 8.7%; I hh 5 EH B A 3066.4 14T,
T 8.9%, Hr{EEay Al 2849.3 1470, TR
8.5%. 2021 4 i i 5 A AR 2764.2 J3F 77
K, b 2020 K TP 4.7%.

YR TE Gt R 2022 4448
AT TEEIRR), 20224F1—12 H, iL74&M
UL E TP ANME T B 1.5%.

(2) #&H. W Hfeith o

[ 5 BE P BT T, 52 5 X IREG B K &

PR A B B L B EAT LI e B 4T BT, K

IRBZROMN, 3L T 48 [ i % 7 R G e 4 [ ] e
BE PR IG AR EE A VR S - 2019—2021 4, 10
T ] E BRI 43 0.5% . 2.6% A
2.6%, Al T E g 4.6 NME AL 0.1
NED R 23 ANE S R o E, 2021 L
THRE— 2. SRR E 5 1 -5.6%.

5.1%M1 1.7%. /¥ REEE, EmHKREL
2020 1K 6.6%, S5HLE R % 2.6%.
SR B E 2020 EHEK: 16.0%, B A
LA BT EE 2020 SEHEK: 71.2%. 2021 4F, LT
AAFEEWIH 11552 /N, Lt 2020 4E3En 1678
Ao Hordr, {27l BEEIH 3376 4N, 1900 451
Ao B RURRIE T, HERES KR X
FEa R I E SRR R 5 R A A —
PEIH . EREE LR EIZHEIVIE - K%
TEFRPEIE I H L ek 5 SERIH . S TR
FEL 60 Jimfi/AE ABS KHECEZEEIH . B
BRI PRI R R LR T E B SR
KEAZH] 3. 4 YLD H &5 & W RRakifEidt.

TH TR TR AR = EEHES) /7, 2020
SR A2 BRI R RO, T i b X 2R 1 S P AR
A HTHES, 2021 A ke . 2019—2021 4,
I T A A TH B i R4 T 15008.6 147G
8960.914. 70 A1 9783.912. 76, 437 [ EL 34K 6.1%
TP 7.3%F11 K 9.2%.

2019—2021 4F, LA DEB0HA
7255.1 /.70 6544.0 {270 7724.0 127G, 435
[ L R F& 4.0%. % 9.9%F114 K 17.6%. 2021
FEJE, IL 748 HY R 3312.6 12T, 1K 24.9%
7 i AL B o s oR ™= o 32, 2021 4
H A7) 718 1680.5 1201 530.6 1270 . #1114
W 4411.4 12755, WK 12.6%, DIHLE= M. JEh
#2021 G O #5758 1260.9 44.7T-
1158.0 14.7C .

YR TE G R R 2022 4448
AT TEEIRR), 2022 4 1—12 H, iL7&H
ERFPER K 3.6%. [, CTEtSE R
in 8 AT 9526.2 1470, TR 2.6%; LTI
H FUEE 7907.3 1278, MK 2.4%.

& NS
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3. MR ARk

WK, AT HEEBBITRIEAME, okl
FEABRBT Y K, 28R 5EREFGR T
—F Rt

RIE (LT 2021 FEREFMASKE
Gt A, 2021 FE, LTE SR (FAk
BE) AR TF AR AT 69995.5 1470, Lt 2021
FEHIGIN 2007.3 1275, HA AR TS TERR
A1 69129.9 127T, H4hN 1942.5 {2.70; LRbHL
(EAMEE) ARATS TR AR AT 53134.8 14.7T,
EL RGN 925.5 12.7t, Ho AR M & THTHRAR
%l 52504.5 12,76, H4Hn0 1005.8 17t

4, RERKR

LTFTHEBHEERATLAETHAE, LS £
MR RACAE, Kk ARBIFNAH; 2
RETBUXZHNITAHRFERAESN, L
VBFRERTERAERZ S, mZ LATHAE
B K I B AaSh R E KIARFAN B K S THZ N,
HMTLAERKE, BFTITEAVBREK K.
Ak, AHRERRFTLOIKT, AITHSH
REAF RIF, 12R 6@ — = Bk,

MR T A BUF AR, 2023 10 T4
RIBMEETAE b HX A4 77 SEE K 5%
PLEs — B A LI NIE K 5% A 475 AL
TG 6% A [ PRI K
10%LA by fhoeil i B8 AAUE K 7% 4
HEH ORAEK 6%/ 47 WG 45 1
NEA, WA R ZIEHTE 5.5%4A 4 &
RO SN b Tk 3% 2 475 R RN K 54057
WK IS AT 8 480 14T LA L Hfri
X Az 7= i E REFERFAR 2% 5 45 &

“HIUH R T RA A S KRN EE
Hirsg: —RESE R, 21 11 TidEr,
HoAp X A= BE K 6%, —MAdt
TRE N AEEI K 6% 70 47 . — it I L5013 3K S,
e 9 WidEhr, HAF 2025 4, WA 5IRKEK
JEZ B NTR LS 2.3%. = &[S A AEHE,
Pt 8 Wi R, Horh & R8I AT SN AF 35 3
K 6% F, WA RIER 5.5%4 4. DU

SRR RS, 1R 8 TUEAR, Hih B X A
SMEREFE. R ALIRHEBUA B E KR . 2
SR A RPE, $RH 2025 FRE LA AT R SIE
F| 465 127, BRIRZE AL e J1IA R 6133 JiNg
PR

M9, BAFFRIEKF

ATHEBRAECENERS, FLRERR
IS, MBEARKETRAH, I ERITHRL
RIF, - EEFE T T E, H BB
HFReRHET —2HKE.

AR, T8 BRI BUM R B, 12
FHE B SAKY, fE2ATBUR NS, $EmikiE
ITBUKE, XA HEAH B EEE
P, P, B RS T U —E K.

BURFAS J803% B B A0 S i 7 T, 3 TR AR A
(R N AN E BURAS B A T 56461 554 I
S, BRI RGBT R R B S, R
SARTFEBUFAME S0 B4, TR BURRESEET R
TG T NREUF AT R T ifr 4 N Rt
FE BURAE B AT A1 T 10 AR AT G
IR (2008) 39 5) (ILTE NRBUFIFAIT <
T it — 2B ISR BUR (S 2 A TF B84 22 D)3 T
B AE ISt s LY GLErRE (2013) 61
5 LT NRBUN AT T Ias AR e B
JHE B AFFRE G THRIE TAERIE R LB
B (2014) 61 5) T8 NRBURF AT
T B AL T 48 R A A I ] o AN I it 4
WU B AL sy CGLBURK
(2018) 33 5) (L THNRBUFHAITRTH
RIL T A8 HEE A L TR IR BC B AU E B AT
St 7 R A GBI (2018) 34 5) (L
TN RBUR IR A T R T B R IL 748 ik B0 55
PR B R R SL e T RIIE DY LB
K (2019) 24 5) (I THBUSS AT /N K
FENRIL 748 2020 SFBUSS A TF TAEZL s idE )
GLEASR (2020) 15) F (L8 N REL
IR T R TR IL 78 A T R B B A
FERR AR A TAE S 7 R @Ay CLEp
& (2020) 13 5) &30, ARERT THUNE R
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NTEI R EASER . 2021 46, I T8 S PATEHL
S IE L BURF 2> 1« URF I F B 5538 AR S5 %
AR AL 2 AT S 2RBURE B 199.9 114k, H
o, RFEIL TR BUR T R, AT RBUR S
B 6.7 JiRsk, BURIHEER 124 1, BURME
ik 100%. AHABUNFE 177 44, THEBUF
341, ATEBORTEME SO 2139 1.

EHAREE M, 2021 F 11 H, L THFH+
M ARRERSEFEZRSE =T RSUE
o G S ER D 5 EEXHE R 2B
WAt HHT T Assmik, 53 T Hho5Re (B RECR 1)
ATBEPE, 7067 B A B ER 53 A0S S R
P EAE R IR LEL RS H ARG . SCRFE
FMRSATIR FE 55 S5 AR S B IR E 254G
WM T HE, JIskRIE a2 EHE B,
TRER (5 F AR B VEAR G, A S5 R R,
XL T ETERRWE R AR EEE L.
2022 1 H, ILTHBUNEIR T8 AR
HFIRATTRTEIRIL T “ AP0 7 #E2 15 A4k
REWMRIREERY GLEURE (2022) 55),
BT TR, 12 Tifaaatil e 7 Hbs, FEa T
R DR HE A2 (E AR R .

UG R 77 T, 3L 7 A8 i I 3 33 T 8 U
KIEW CL T BUR I SRR S5 B 6 il 3F 6
R BT ) S B 55 A ) FBE  IBURF SR 8 B A i
IESURT SR 7 T V7 S S5 i, g DX 3 P SO Re ) T
TERIPPREERE R AT T 7 RS 5l . 2014 4F,
LTEHECETE NRBUS AT T
IR i)t 2 F1 M SR 4% AR R SE i L) G
I (2014) 44 5 , HESEECE 73 AEH: 53T
7 435 AR RN 135 8 3 A i A 2 3 B R,
=PI ARSI HEN, AWEF A3 R
% i, 2016 4F, I TEMEBUTENR (ETHIK
TR A AR B R B 4 BB AT M ) d
By GIZIR (2016) 388 5) , 43 il A TH A 4
1) TR AR 4 SAS  BURE R I 8 4 11 25 T
GhaR. GRS JURT AT T HEE . 1S,
TR BT RESE B R T (0T R HE48 RIEUR R
W) AR M 5 AT 5C 5 B 1Al ) G R (2017)
570 5) « (ST ENRIL T4 BUM KW JE 20561
EIEIMERER)  GIWE (2017) 603 5) .

G798 NRBURIMA T AR TABUT 5 Tt —
A GRARTBURT R B 1) 5 5 B LY B
K (2017) 1215) . (RFH—BRMALTE
SR SRV A L s N R 7 R N ) G IR bR
(2020) 198 5) &3¢, HE— B hnsaxt BUR R
V0 4 BSURT SR A IO i 2 PR 5 B, [ o 8 e 1
IR 55 G Af H 2as, AR IEBUR R A 5e 5

VPSS 1) 7 TH 5 3T 48 AN 22 T3 TR IR A D I 1
JECE . T, TR EUNT 2016 4
RATT CLTEARRIEEHINE) CGLEIK
(2016) 79 5) , XL THRYE— M AILTH .
WURF RS G T L B B8 AR 488 T AN A 2> ORI
FEWHE A S, PR gwE]. 5
PHAT AR BRI M B S5 U T EAT T E - (A
LT BN SE it T S8 BRI RN R T (b 3kid
TR ZL TR N RIBUR 5% T 4 T S it Tl 35 5 3L
BRI SCE LY GLZK (2019) 17 5) FI(H
PIH GG RN GRAT) ) , REFHIE
TBRYGFIER N ERSATRAE T AR
HEUSE LT 4 ARSI DR AE N SRR R
TR SRR HE AR R B T N2, dSr 4 T
TR G5 B PR B 4 o« IO B0 5 T, 3L
TABUFT 2016 FFEIR L T8 NRBUFET
e 44 55 T I B AN S H B AT R 4 S ) s
fia L) GZEUR (2016) 76 5D , fntRHEiEA
DL o IS AURT S HE S AT o eSO ik R . RSS9
HTH, LTEZE BERER CiE— PR IB
WSCHE R B St 77 280 3R 6 A5 25 Tk
Ffh i, PO I T A B R R
AL T AR RIRIRT 0 BRI HEZE o [ % 745 B4 T
LTRAR T (P AR T LA BN )
BN K T o i A 0= B DL B ) =
WY GIZZR (2018) 252 , EE7EhnHmut E A
TR, HEEE A R AT IE W, 4
A =B AR AR R . I T R
PRI B 4576 RN [ A % 7 4 B T THI (1) R
TRAGKUE:, 3L T8 1A B RE A8 B 58 3
2022 4, 10778 A Bl — e T ) U,
LTRBINEA T GLTE NRBUFET#E—5
TRAL TR A HEA B O S L) CUBUR
(2022) 14 5) , MIIKTUERA S J1FE . #i

www.lhratings.com

10




BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

Ho 75 BT % AR 53 R v AR

YO T S AR A U g o R SR TR
PAT RGBT R o KU B 4% . G500 B0 W
FE 6 AN, $RH T 59 4k B TR S it A0 T A
BRI T 3 DR TR B 1) o
Wi 7 BRI A AT .

RS EHE AT, T8 RINEGSEHE. b
TR 55 AL M B BURF I 55 B BRI AR R, 2
Ja BAT T LT N RBUR & T N BURF 1 5 55
BRI SCE LY GLBUK (2015) 95) 1 (iL
TN RBUFIRA T R T BROLIL 78 T 5 3
FAk it b 77 BUR 35t 55 TAE B BURF 1457 55 KUK
R &4/ N A GZEr R (2017) 17
5, BB ROLIL T 48 T E AN g 75 I
I 55t 55 A B IBURT 1A 53 45 JRUISS: < A I S 405 /N
2 HE 13 4228 BUR 6 55 10 AR RD 457 25 XU G A 1 2
AbE TAE. 2021 4, WBGHIL 7 I8 R e LUK
P S TTZ EUF 3 S8 B AR, N7 BURE
N FAT AR AR 2R L DU 4 b 7 403 i 26
ML H bR, 8 56 O BT RS s i vk e i 55
WEE . DU s i 1 B R AL A7 BN E b,
{5 b 77 B 457 55 IR B 1 2 4= mT S R LR 5 %2
P TAE W RO H AR, SEDUR S5 IR 52
T3 TAEMANLES & DU B Ax, IR HERE 7
BURF 53 45 MR 8 T4 .

B WMEsED

1. BRI

ATHEBRRFOTRBRLHEA AL,
T KR 538 K ot BORN BRI B A AR

HArhEseAThdk, &, W & 82 5%
ITEURS, BT K SAT - RO RS
JE, AR, WA BCEAT LW BUA R (TS
20 X oy 1 R T I BURGCTE R, T 2
L8 LT 8 2 I e S e ] o ST A B
BB R BRE . — R 5, HITEUF

AT ey, W BUSE B H T 2 R S

(1) FREITTHBARIS

TS IE T IR 73 L 1994 4 SEAT Y
Iy R B B D AAE BSOSO 73 v ke
TAURF I S SN < 3t 777 BURF [ 5 WSO N AN R R BURT 5

7 BURF RO o o, g fil] s N L 5%
B, WG RARAEN R BRIIG(ERL, B,
BB, BRI IREL AT AMA A 4l
SN IBIL CBRAEEDLBL. FrfSRL. Rl A
T A R R A Hh o [ N B REEDL R
W T HL B, R4 AL, BIEBL, S
FERL, ZEMRBL, ENARRL, JEMBL, B S
R, LHOEERL, AEBINSE; ST 3L
FRNEFEEERL AT EBAA NS
ANV AR BRI N BT o g 4 75 60%: 40%
(L4 =5 2016 4F 5 H AT S Sugil A
J&i » B A Fh T 5548 3% 50%F1 50% 1) LA 43 =,
L T8 AR A p ) M AR B S

(2) 545 AT

LT8R A ) v S BURT B B U
BEEK o HRIEL 78 BT S AL £idf, 2019—
2021 4, L TE IR LGN BSOS
Koo 1 T8 Bk BN R 3RS STAT RN o
b, 2019—2021 4 7 BB N i EE EL 43
5N 85.05%. 83.30%711 87.10%.

k2 A TAHFFEEABDBAE I (45 2)

mH 2019 4& ‘ 2020 4F 2021 %F

—RAFKTE: BRI 2588.90| 3035.35| 2975.93
LIRIEPERN 368.0 369.9 368.6
2RSS 22209 2665.4| 2607.3

2.1 — fRIERER AN 2067.9| 2481.4| 2397.2

2.2 BIVEER SATION 153.0 184.0 210.1

BOFER ST BRI 2231| 164.44|  17.36

i 2611.21 | 3199.79 | 2993.29

E: mEHESRSTRS AR EFEES BN R
TR R LT H M BT R

2. oy MR XL

LT H W B PR ) Bk, — A £
HUNRER S, aW K h LA H 8K, SF ER
ABRBAZE R Z; BUREESBRNEINTH,
SFIL T M BOKN G T BRE K, 12 L3t il ik % 5
WEFTHITERMRBER LR — AR
.o

LT A A BN S Bt B —
A LTSNS BT BURE RS INSE
BRI E A B AL E NS S
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%3 TTAMEEMAREL ($15: f2)

4. LR ESBN AT 3986.19 | 4082.83| 4225.66

BN EH (1+42+3) 9452.36 | 10459.72 | 11513.88

5 B 0194 20204 2021 %
—RAILTRE YN St 7299.62 7964.08 8858.66
BURF TGN ST 1872.36 2333.98 2480.13
EHR7AZERN B 280.38 161.66 175.09

BB &t 9452.36 | 10459.72 | 11513.88
R AT SCH Bt 7299.62 7964.08 8858.66
BN P S T 1872.36 2333.98 2480.13
EH RAZE At 280.38 161.66 175.09

AT Y i 9452.36 | 10459.72 | 11513.88

FA kR 2019—2021 F M Bk 4R & AL

MU ZERI R, 2019—2021 4, IL T4
BN A — AL N, — R A LR
N BT BN S ) & B 76%, 5
/IR Bl . 2021 4, 10 T8 BN it
— A FEFE YN BT BURF 3 U BT Al
EH BEALERN ST A5 76.94%.
21.54%7F1 1.52%.

A4 LT EAEMERANGHEL (#45: f20)

2019 & 2020 £ | 2021 4F

1 —RRAFTREBA Rt

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 7299.62| 7964.08| 8858.66

— N\
L1 —RAHHEA 2652.40| 2655.75| 2765.59

(1.1.1+1.1.2)

1.1.1 BN 1929.52 | 1879.06| 1970.87

1.1.2 RN 722.89| 776.70| 794.72
1.2 _EZabiN 2588.88 | 3035.35| 2975.93
1.3 —f&fSIN 770.34| 997.93| 145854
14 LApgsi 417.35| 354.91| 37837
15 WAL 509.71| 501.79| 74855
1.6 WATRE ARG 1T 4 360.83| 418.25| 531.58

L7 RS Wehr s

o 11 1 1
KRR RS LESA 0 0101 0lo

2. B RS T ST

(2.142.2+2.3+2.4+2.5+2.6+2.7) 187236\ 233398 2480.13

2.1 BURFTERE SN 124154 | 1350.78| 1182.60
” )\Erh: FA TSR 061 64| 121125| 105137
2.2 BT R H LI 0.00 0.64 2.64
Egﬁ%ﬁ;ﬁﬁ% BBt 124154 | 1351.42| 1185.24
2.3 RN 2231| 164.44 17.36
2.4 LIS 464.57| 554.46| 998.76
25 AR 119.85| 21030 237.14
;6 R0 B 4 B U 5 AR 4 0.00 0.00 0.00
2.7 N 24.09 53.35 41.64
3. EAEBRALERAN AT 280.38| 161.66| 175.09

E: mEHE RSB AREZOTERENER
FortRiR: 2019—2021 4 M Bk FL AR A AL

2021 FFILTH —RAILHEWANIGDP Ay
10.03%, Xf b4 EH AR, I T8 — AL
I 5 GDP LEHEAK T4 P34 /K P (17.71%) .

M H Gk, 2019—2021 4E, I T4 M
B T A — M AL TR S S e, 2021
F— AL BTt SN 76.94%, 3=
F, WTEWMBCCH S POE K, FHE A
£ 10.37%.

M S i iE G , 2019—2021 4F, 1L T4
T OSSP T BE s . 2021 4, I TE — A
HFRF L5 4 790.32 1270; BUNMER &I
LEEERAE 261,11 1470, TR MBI 5E s
LR AF, B — s, T &
AR (15,

(1) —fETRAR I F R

2019—2021 4, L TH —MRAILTEIA
SATFEIEE 2 5 R BE 3.94%. 1K 9.1006 118 K
11.23%, HH 2019 44 B KR E 2 R — i 55
WA BT B R, O 78 — M A LTS
WNFFEE K, HIEEG T, 23K
1.39%. 0.13%#1 4.14%. 54 HAbE ML,
LT — A FE T NAE 4 [E b KR
2021 FF— WA ILTRE NN, T4 [ 31 M8
WES 17 f7. 2019—2021 4, T4 EZth )
W\ 53 50 9 43 ) o — M o STV RN B T 1)
35.47%. 38.11%#1 33.59%, kIt ARTIL
T A ETE N S 5Tk K . 2019—2021
&, LTE S Gy BUF—B65) N
G390 b7 — A LU BT 10.55%. 12.53%
F1 16.46%.

2019—2021 4, L TAFIUN B K,
it 1/ /A 1 NN = = 8, 3 N S [
72.75%. 70.75%F1 71.26%, L T8 AL
SN 5T B A o I T A RO 3 B FE S
Bl MATESRL. 3B, Sl - A FH B AT I8 T
YE W R, 2021 IR TERISCION H )
5 EE 25N 37.45%. 18.10%. 8.19%. 7.36%F1
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6.97%. 2019—2021 4, L TH AEBURNFFEY
K, FEQIEEREIE R BHREAERRA.
TN . B TN FAT B ML U TR USON o

2019—2021 4, W TH —MRALTE S H
At K, A RIK 7.63%. BEK 4.68%F
TP 2.24%. MHRCKRE, L TE—RALTE
X FEE R TS REMEL. BE . WS
X\ AR PRACFA— A R 45 = 4tk 2020 4 |
TS A 3749.03 1278, A ILTIA
> 63.77%.

2019—2021 4, L TEMBHS % (—K A
RN — A SR S D W&, 530
N 46.17%. 44.16%F1 47.04%, WAL 45 T8 ¢
%o

RE LT RN TUE EOh A RIE IL

(¥4 1)

FELH:
o B A S 1441.30 | 1658.63 | 1649.57
HE I 702.38 | 74115 | 703.64
WL ALK 546.42 | 558.67 | 532.60
PRI H 502.57 | 504.83 | 409.44
— ARSI 45113 | 45231 | 453.78
TPAAERES 364.54 | 41352 | 399.25
AR 390.05 | 382.86 | 385.20
45 A4 B3 H 23571 | 23170 | 227.90
355 PRI S H 180.96 | 219.41 | 202.92
2B S 188.51 | 190.01 | 163.34
R ER(E B AR 146.19 | 162.54 | 201.91
—BALBHEZ A 5745.09 | 6014.17 | 5879.21
L fif i g B 12216 | 12310 | 124.24
ZHE A RE T A4 426.16 | 538.81 | 683.32
RS IEASL 649.51 | 884.00 | 1375.06
AT R4 -0.12 0.00 0.00
W B 1.82 25.54 6.42
A OT B e R 0.10 0.10 0.10
e B — RORLE R 0.00 0.00 0.00
g5 AR 35491 | 378.37 | 790.32
—RAFLTE St 7299.62 | 7964.08 | 8858.66

VE: mEAERA AT AR E R A AN R
R RIR: 2019—2021 F M Bk F 3R & BB

R T T4 2022 FIEHATIBHLA
2023 FEFUAFER L), 2022 4, 1L T8 ik

ANFETFIN 2524.3 1270, TP 8.7%, &
BB H B AR B R 5 R D42 TR 0.4%,
gL R BIUSON 3419 12T [EI, I TE 5
B A FETRET S Y 6253 1296, K 6.4%.

(2) BURHAETRAA IR

2019—2021 4, L THBUNPER SRR
NEGHRREE K, 38K 36.44%. 24.65%41
6.26%. 2019—2021 4F, LT BUFHEREEIRAN
AR R, 43 AR 32.91%. #K: 8.85%F1
% 12.30%, LAEA s AL LR A 3,
2021 FFREFEREA LA RN T
B TSt B AN 23 1) o ORI 2 N A
T 1.19%. 7.05%7F1 0.70%, 2020 £F KIgEHE K
F R PAF B R E 6 7 # AU 120.00
{70 (ANERIE); BHURS (5B % I
752 WO\ 43 51 o RO 1 3 4 U N ) 24.81%
23.76%F1 40.27%.

2019—2021 *F, L THBUNMEEES S HE
THE K, 438K 25.58%. K 44.62%F
TP 19.10%, LA A Mo AL LA OC 3
s 2020 4F [ B OKEIE K  BE R BURN R4 K
IG5 25 SN 22 HE ) S H R % e sl [ £ S o
W%, 2021 4, BUFMHER SIS FL L4 261.11
127G, BURF IS G TP RE 775, TR T 3

PEECR.
A6 LT AABUTHEAS T b E MRS
(FAx: L)
o H 20194  20204E 20214
WL X I 987.92 | 1155.26 804.77
Horp, B4 AL L
W B % T3 45 Y A A 851.86 | 1001.10 730.48
K
Hefl 3 i 5440 | 26288 | 39114
A R 76.20 89.95 104.27
5 RAT A 0.46 0.61 0.71
PRSI 157 2 HE 1 3 H - 109.54 8.23
BUF RS A 1118.98 | 1618.25 | 1309.14
R B 0.00 0.00 0.07
HuTT BUN L U571 AR S 362.29 279.33 581.34
W4 180.79 199.26 328.48
GEE AR 210.30 237.14 261.11
BURF RS ST L T 187236 | 2333.98 | 2480.13

E: L A3 ORE TALAREIRE S, AR REA L. Rk
Ky RABIBEMEF L 2. mERE SRS HHTARERATEIAN
KRR 2019—2021 4 M Bk H 30 R A
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China Lianhe Credit Rating Co.,Ltd.

Ho 75 BT % AR 53 R v AR

RPE (GRTIL T4 2022 FEFHEPAT LA
2023 FEFH EE IR ), 2022 4, L THTEN
HURF PSR G TR 524.4 1278, K % 55.8%,
HH A BRI 17 4278, HUOT BURFBT 55U
981.9 147t [FIHH, 10748 56 BUBUR 15 4 T
X 1119.6 /27T, R 14.5%.

(3) BARAZETRAKILHEN

2019—2021 4, L THERHRAZERAN
I BRR, 4r HIHEK 83.89%. % 42.34%
FHE K 8.31%; 2019 FIGMEH K F 2 R /=B ik
WCNIEIR R R 2021 F= ok ik 3= 2o HoAh [E
PEARGE RN FFREEON, B ST
(1L B ARAR . 2021 4F, 1074 Bl AL B T
TEARLES 51.22 {0 T,

RIE CGETILTH 2022 EHEH AT B A
2023 FETH ER IR, 2022 4F, L THEH
BARLEWHWN 716 1276, T4 48.1%; [
W, UTHEAERALEWMHECH 45.4 {476,
T F% 23.9%.

(4) AREZ

RIE (CRTILTHE 2022 FETHEPATH A
2023 FFEFF R IR ), 2023 I T8 — A
LTSN TR H bR 2650 127, HK 5% 4
— A LT S H 22 HE 6994.8 12 7T, b 2022 4=
TS K 5.9%. 2023 4F, LT HBUM MRS
SN H br 1098.5 1278, 3 109.5%; X

JAF A 4 T S Y 22 HE 1205.6 127G, R 31.1%.

2023 5, UTHEHEAZE HEWATIHE
Fr 225.6 127G, K 215.3%; oIt 4 i
KN TiHE H b5 4995.7 1275, K 8%.

<y RS

1. ¥ B RS 4

LT HEBIWMEF TS 2R T BGkE.
R B A B A AR R, RRVE — 28
BTN,

2019—2021 4, 3L T8 BUN 55 IR AN T
WK, 2021 4EJE A 10252.53 1278, Horp— i
%% 6883.80 127G, 15 67.14%; L1555 3368.73
0.7, i 32.86%.

A7 2019—20214 11 7 4 AT HAR S 0L

(#45: f270)

TH 2019 48 2020 4 2021 £
Hb 7 BUR £ 55 8885.09 9257.11 10252.53
Horr — s 6430.79 6528.64 6883.80
LIRS 2454.30 2728.47 3368.73
B 4% / / /

E KRRARA R AR X H IR
FA kR 2019—2021 SF M Bk 4R & AL

M RBUR i 55 S5 KK, 2021 4R S, 10T
BB A RS9 546.56 1270 (ke
FsiEX) , i 5.33%; T EBUFfi% N 9705.98
1258, HEN 94.67%. MR JE T B EUR i 551t
XA, 2021 R T8 BUN 755 74 L
B, 5155 RABEK P HLIX A Pk H T A& T,
4391124 1801.88 2,701 2369.50 12.7T -

MBS B S R, 1T 8 BURN 6 4 32 2
T ARBIE &, B SR ® . PRk
. i, fE 2021 FEEBUN RS S,
T ITBCE U IR RE B Ve I =I5 1 4584.29
f¢.75, HBUFS SE 58.15%.

A8 202140 &AL T A BAT AR S AR L B aE IR

(FAx: L)

DiyEecissa 2856.33
PR 1183.22
] 544.74
TRIRAF 2 219.21
HERE 216.45
HEBIAR 162.50
BEST7 AL AR 118.81
B % 16.51
Fofdy 2565.25
it 7883.03

i LEEZZWEAENFTE; 2. LA R 045 K& 4%
FoAtRR: LTHMBUTRAE

45 IRAUTTH, 22 45 Bedthie, 2021 4L
TR BUFR 55 FRAA 11264.49 1258, #2020 4E
JEHE N 627.00 1270, #E 2021 FJK, L THE R
AR TR %5 S8 1025253 1270, BEfiid%
FRA 4 1011.96 1270, AR — & HIfh 5=
[H] 6
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China Lianhe Credit Rating Co.,Ltd.

Ho 75 BT % AR 53 R v AR

&9 2019 - 20214011 T 24 BT 4 PR A L

(45 f27)

TiH 2019 £ 2020 4 ‘ 2021 4
R 25 BT 9835.48 10637.49 11264.49
o —ffiss 6968.33 7252.33 7353.33
LIS 2867.15 3385.16 3911.16

FeAHRIBR: 2019—2021 SF 0 Bk AR & R G

2. W7 BUHEfEE

ATFEBRESH fte—8, ARILFLTH
BREFEREARK, £ RITLTHRELERSF
B RABG ELAN, KR — R T E N,
BT B R

2019—2021 4, L THBUF R 55144 GDP
R K, 235N 35.67%. 36.86%F1 37.17%.
BRE, T EBUN 54 GDP 4b-F— K
e, figs A — .

2019—2021 4, W THLGEM ) T 456
W 1 =— M LN+ BUR PSS SN+ |
FANIN) 435N 6505.14 127G 7206.96 14
JCAHT 6944.12 12,70, WU 5543 7l 8885.09 14
TG~ 9257.11 12,761 10252.53 12,75 [E#, BUM
155 54 G T IR 5300 136.59%. 128.45%
A1 147.64%.

MEAGT S5 AEBEr AT, 2022—2024 4,

R

2016 L T B BT E MRS &
Tt (=D

16 I &M
07

1606087

LT T AR IE B B WIEUR 5 552 )8 1009.8
2.7% 1254.9 12, 70A1 940.2 12,78 (AR5 KiET),
S AIARS T 2021 AR ABUMN 5511 9.85%-
12.24%7F1 9.17%, AR JLFIL A BUFE AT
FEIAK,

€. AEBMEERURSFETEN DI

ARBETEAREEET SR TEEK
T BER S, £ ZATL T A HRBUR T 8%
AR, 3T A BAT RS RNS T Fe B A
EURANEHNRABFHRL AR EORELL

o

|

1. AHAARR A& A S AR

2023 AL THAE M T BUR Rl T R 0 05
(D (BURfERR “ABFR 5 627" )
PRATEAL )y 73.6873 1478, AR A 15 4F, F
RAIEFEST, B —IRIEA . AR 5% 10
5 ISRV B NNIL 7 4 BURF M3 & T
B, FEERSHTLLE 2023 FERIWIKIL T
BURF SR AR 4 s AR R B 1 2R 157 25 EL AR5
/I

10 AIE A EABARER AL
R 5 A ‘Eﬁ#ﬁm‘ FHESHIR K

AAPASHE  BRITHRE
(1¢58) A (47D

73.7048

LI 73.6873

TR AIR: AL T A TR
2. AIAF AT AT AR IL T BUT AT 5549

AR R DR SRR AT IRy 73.6873
1256, SEREH T EEBNEERS, HRAT
W 3T T FEARBUR 57 55 I R2 AR /N

3. KM H AT AZE AL 5 AT

A 31k B8 U W GRS T TN BUR
P G U B, ABUR PR S SN AR it
AAH BB 4R IR . 2021 4F, I TR BUR ML 4
PN T ATBUR PR BN T2 5008 1185.24
f¢.7c1 2480.13 1275, M= TA M E R &

TG S0 AT RIS 16.08 £5 1 33.66 5. 1L *
B BURE R SN & T ABUR P SN Bt
X A 0 - % T 1) PR P R

I\\ ZEig

BT I T B W BHEAKT. 7
URFAT 55 R 0, DA B A 301 P 1 % % T3 95 A4 0 g
FIR LA VPG B TR AE DA AR 30 F o 7% 5 1 £
77 FHARE LIS B KBS AR, g 2023 4L T
AT BUR AL B (WD EHSRN
AAA.
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EsSSETGRIGERAE . o .
China Lianhe Credit Rating Co.,Ltd. o B+ Ak 515 B iR AR

it 1 BERHFRREREEN

A RS BUR R E SRR N =28 L, f55RRN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAAZHI ] “-” FF 5T M, RonfEMERRINTAEL; AAREB %
A T B4 RESEMTROR, KRR E A T EUR T ALY

FoAd AT S5 R T VPG GOd LML 1 AT HER 45 PS5 2 el i B B e 17 PPERoxt
ZIEBLIMFRZ L, EAHRREEHSESOPEN SZOR AR . BARSHEMNE LR &,

%R X
AAA BEEGISS REJINGR, FEAA AR TR, 20 KSR AR
AA BEEMSS RE IR GR, ZAMATFHBRIIA R, HELXEIR
A BEEMSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BRI RS — B, RATIGHF B BR, B XS —
BB BAERISFREIESS, RAREF BRI, L XS
B AR5 M RE /B HAR R T R 5P 35T, 20 KSR =
ccc L5 55 (K RE I B L OB T AP IO B3R 85, 320 XU A
cc RN BLLEFSS
c N RN
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China Lianhe Credit Rating Co.,Ltd. o5 B+ AR A R AR S

BEA-KAZ TRAE RAD A RN 8) £ F
2023 i1 T E G BUTFBRREERAMmA&A (=8)
A SR IE IR R s HE

AR A R M B YRR 15 B A5 VPG IR A PR =) CBUR iR “ B 5345 ) ARk 55
M, RGBSR A R 52 L T (5 VP20 ROW A P a2 AT BRER TS, BREF VP
AL E SRR VP ZRAS S SV BR R TE

LT R WHBUT RA%IE 5 B BRER VS BURME 5L 00 2R R I SRR BURE . IR 5345
R AT o) I BUR B SR M BB 5 [R) 40 5 A2 A U1 7k B 05053 VP A RO A 58
JRR IR P2 A

LT RLGPROUBAR NG DL A FRARA, B AR W] e X AN YT 7 il 8 % T 545
FIPP AR M B ORI, 3 T8 BT W B I B R BB 5 B A5 R SR B R Bkt

WG SRR S D) I T B EGPIROL ARG 0L, ORI HoRAAL, s Bl ] fig
X AS P L 8 L UG IR A5 PP 0™ AR O i A IS, RS TS R AT L E T
LS BEAT 0T, Ha sl B S VP4 R, R PR, IR I BORER
MNZACVFL A [R1 2058 $AE LA i BRI PR 5 A4 2R o

I T A M BUT AR LR MR ER R GO, BCE MU B UE . BAEIFRE AL
SE AN, BE BHE T DL 1 B PF 2
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