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WA HHT 7 ATk, R T H 5 R B REUR

RTEEY:, 7EXT RS IR T, MERER
B RS A BN R YE B
THRE MRS F5 5 s HAESE RS
ST WA T RE, JIRINE A E
SEHEH, REGHTAREZRGEE, HEd
SERARRER, WL TEITERAIE R
B HAETEE L. 20224E1 A, ILTHBUFED
ROLTENRBMDPATT R TENRILTEC+
VYT 7 #E 215 FH AR R g BRI i sy LB
K (2022) 5°5) , EFXFHKSEE], 12 Tifghs
filE 7 BAr, FREEAIRL PR HEE A
ERERER.

BRI TG T, 30748 8 00 T A
IERIER - G T BU I SRR S515 B 6D e
I B R ISR ) K IR 45 FH O 1) F5E - IBURF SR A B
IIEANBURT RN BT B A R I, XA B

JRERIE TAR R R A BEA AT T 1 e S i«

2014 4, WTHEHE (UTEANRBURIHAT
KT HEHEBURT ) 122 ) B0 K AR 45 TAE S it
EWY GLBUrKk (2014) 445 , HESEE
Gy FERIECA 20 JF « E ol B A NG 45 2 o
SRAL SR ELR, #— P BOT A LIRS T
HEN, AW AR i &E. 2016 45, LT
BIETEIR CO-TEVRIL T8 8 A LB K
W) % 4 B AT S ME R L) G R (2016)
388 5) , Al TSRS THRIFHR . B
£ BURERIW R S L5, 854 45755
AT 7T VEAE . R, 1078 W7 4t
EIRT (ST RBUR R TAEL & i e
ARFEMIERD) LR (2017) 570 5) .
CRT B IL T 48 BURN R J8 205 WU B I
[EZNY IR (2017) 603 5) . (T4
N BBURF A T 86 R A8 W BUT 6 T — 2D iRk
WU R 8 B o) B2 e i LY G B K
(2017) 121 5) « RTHF—PMRAL TH I
JRF SR A (AL 82 P N PR R P G ) IR bR
(2020) 198 5) S0, i3E— 0 hnssxt BU &
W 554 BURRIG LRI FERE B, R 425
WU R 5% A8 P A% a5, AR BEBUR R I A P55
G,

www.lhratings.com
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A B 7 T, 37248 M2 5 TR A A
H . EE T, T HBUNT 2016
R T LT EARIEEBME) GLET
K (2016) 79 5) , XL THEARE AL
H BURMER SIS, EH EARLE Bt
S PRIk 4 TR B | T R T O
i, TR AT A AN TR B A AT T
g . RIS, 30748 BUR St T S R B9
BIRT (PHUETEBLTEANRBTR T4
TH] St T SR A B SE R LY (LR’ K
(2019) 17 5) Al (AR IUE SUCE BTt 40
W GRAT) ), RBEFZE T EARGMEN N ER
TATHANZ . SRS SUE RN 4 N E
RO DA AE A i DR Bt 1 U S Rhn 1 4 &
SN, BArfdEa T WU STCE B
ok o TWABUARICE T T, 1T BUN T 2016
FEIR QT8 NRBUFCTHEE A 5 i B
FRUFI S H SRR SO R B St L) G
K (2016) 76 %5) , ndRAEE DL I E SR AL
RS H BT R o R R . B VR, il
THRE. BEFER (B IRABUIE & ok
HSE TR B 6 ANHH 25 TS i,
NI B TR BRSO R R AL T
SRR RS . WA S, L
TRMET (PHLTERERTE LA BUNI
B NKH e oot B 5878 s Dl FE (1) =
WYy GZEK (2018) 255) , ELEmMENE
BE= I, M EA TSR ATIE N,
fi 4 [EA B P FANABIAR R . I TR
PR OIAEUAE] . B0 A A B A
TR IR B,  30 T 44 A D ) e 245
F|5EH. 2022 4, WTAR B —RIEE
M, L TRBUNRA T T8 ANRIK
IR T a3k — S5 R TR A B A 5 1) ST e
WY LBk (2022) 145) , MAnKTE L
NGB PGPSR SO S B, A T o
HIE . SRACTIE AT A STRCE HE . o XU
Bri4s . SEORIBOE AR 6 AN J7 T, &t T 59 %
BHARIE LIS TAEER, il TR —PiR
A T A B ) S S AT T BR R ] R AT S

7.
FSE R, T8 IR 558 2
W7 0 5 2% PXUISGE ) A IBURT 1 £ 557 B 1) FE A R
FIERATT GLTE NRBUN T IN5RBUN
S EHMSERE W) GLEk (2015) 9 5)
A QLB NREUF I3 A T R F AL 74 i
SRS R ANAK S bt 5 BURT A5 55 TAE R BURF M7 55
PG A 24 SN R R GLBUR R
(2017) 17 5) , HBUNEALIL 74 TR & B
Fk A 1 7 BURF 5 55 TAE B BURF Pt 5 XU 5
7 2SN HE 3R 4 A8 BUR 5 55 R AN 52 55
PSS S N A B TR, 2021 4F, WBGHIL T
W R ARt OB S8 AT 2 B V& 5 B
B, RANHUTBUR N ST EARIE AR R, DL
fe A 7 R0 E FE RS D B AR, IO
AT SRR E 5 W . DR i ) 3
Fa AR MRAT BN B AR, R 7 Bk 05 45 XU
B 22 A PR DR 2 P I T AR B IR R
NHEFR, PRSI S 2 TR E TAERA L
EADUAS BAR, BRANIERER T BUR 5 55 W T
e,

B MBS

1. MERA

T E BT RN LA K,
st F K 3R 2 538 K Fo i BOA R A A AR
.

Hah s, &, i B #U% 5
GATERE, T “E R B T
F R, ARHL, BT T B
CHEEE) R4 T b SR 7 A B i S 0
46 8 K 4 WA 6 0 Ol 56 B o A R
i, SRR BOFR R BB . T
TR B IR, B 1
S A

(1) % 55 L5 4N

e 55T T IO B 1004 AR AT
By 43 B B TR e, BRSNS g
b SO R N 7 R 5 A e g
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BN 57 BURF RN . Hodr, R e e i
NALFE B, W RARIEN SR BRI (E R, TH %%
B, ZEAIE R, SR WPE AT, At
S B SN B CRLFEREDBL, P
B0 FEF T 4R B &5 Hh [EDE R
NGFEEN AL, I T L, IR 44
BB, BEUREL, 5L, EREEL, ENERL, AER
B, Bt 5 AL, 2B, IR, JERIRN
& PR HOT LW ASEEE R AT
BB NIRRT SRR N BT 8L
g 5377 60%:  40%F EL 514> = 2016 4R
5 AAMMATE NGRS G, MEMTRSE
2 50%H1 500 ELB 73 =, 1L T4 FAARBM
B BRSO B

(2) 545 ZATR L

I T8 PR I b U e # IS I
R R . RRARE L 78 W BT S L (5, 2019
—2021 4, TR R GRN BN RS B
K. WTAR EZAb BN i S AR
N EEE, 2019—2021 4E & EZAb B NI EE
AN 85.05%. 83.30%FM 87.10%.

k1 ATHFFEBABDEARE L (45 120)

WH 201904 | 2004 2021 %
—RAIEHE: LRFIR 2588.90| 3035.35| 2975.93
LIRIEEHN 368.0, 3699 3686
2 RSN 22209 2665.4| 2607.3
2.1 —MRIERER AN 2067.9| 2481.4| 2397.2
2.2 BRSO 1530 1840/ 2101
BUFFERE S W : LR 2231| 164.44| 17.36
&t 2611.21 | 3199.79 | 2993.29

E: mEHRESAS AR AEREERZOESBANER
FHRR: I T A VBT R4

2. oy MTEUK X AE L

LT H M BOK X TR ) B5R, — AR
HEMANRER S, 12M &K 242 81K, %t
L BANBIAR ALK R B, 2022 F% G HERF
BEHh, —BAERABANTE; BUFEE
BN T M, il T4 M BOK A T KSR
X, ot ib & B3 = W R 4T R RAe K BOR
BRREA—RIRHEM,

LA ER MBS Bt B A
— RN FEPURWNSZ H E Tt BURF PRSI
IS BT EA BEARZ BN S Bt

k2 TFHEMBOKEMARENL (45 124)

% H 2019 4F ‘ 2020 £ ‘ 2001 4

— AT it 7299.62 7964.08 8858.66
BRSNSt 1872.36 | 2333.98 2480.13
FEA BARZE RN ST 280.38 161.66 175.09

BN Bt 9452.36 | 10459.72 | 11513.88
— AT S At 7299.62 7964.08 8858.66
BRI R 4 S H BTt 187236 | 2333.98 2480.13
HH R AZE AT 280.38 161.66 175.09

B R 9452.36 | 10459.72 | 11513.88

FoH kR 2019—2021 4 Bk H 4R & A LA

MIEANGERIRE, 2019—2021 4, ILTH
BN BL— A LR N 8 E, — A3t
TN S TH A A BOSON S vk R ) o b
76%, 5 LL/NER B, 2021 4, ILTE B
NS, — AL ST BUR T2
SN BT E A AL E W BT & E i
N 76.94%. 21.54%F1 1.52%.

A3 ATFHAEMBUEKA LR (245 104)
EE#ER 20194 20204 20214

1 —BAFHEBRA Bt

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 7299.62| 7964.08 | B8858.66

— BN\
L1 —BASHEIA 2652.40 | 2655.75| 2765.59

(1.1.1+1.1.2)

1.1.1 BN 192952 | 1879.06| 1970.87

1.1.2 RN 722.89| 776.70| 794.72
1.2 BN 2588.88| 3035.35| 2975.93
1.3 —f&frs i 770.34| 997.93| 145854
14 Lg% 417.35| 354.91| 378.37
15 WAH 4 509.71| 501.79| 748.55
1.6 THINTRELRGE T 4 360.83| 418.25| 53158

17 FrlEf B — R i LR s

2 EE RS LA oL} olo) 010

2. BU B STE RN St

(2.142.2+2.3+2.4+2.5+2.6+2.7) 187236| 2333.98| 2480.13

2.1 BURFHEIEEIRN 124154 | 1350.78| 1182.60

i f e A LI AABHT E 1081.84 | 1211.25| 1051.37

2.2 BIUFEZRAT R E & BN 0.00 0.64 2.64

BRSO BRI 124154 | 1351.42| 1185.24
(2.1+2.2)

2.3 g 2231| 164.44 17.36
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10

r,\‘\\NA Lig,N



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2.4 LI IIN 46457 | 554.46| 998.76
25 hapghit 119.85| 210.30| 237.14
;6 PR B L U AR A 0.00 0.00 0.00
2.7 WMANHESE 24.09 53.35 41.64
3. BRBRAZLEBWRNET 280.38| 161.66| 175.09
4. HLREESIN BT 3986.19 | 4082.83| 4225.66
WBUIA BT (1+2+3) 9452.36 | 10459.72 | 11513.88

E: MERESRETHFARERWE AR
FA kR 2019—2021 45 Bk S 4R & A LA

2021 FILTAH A LHHEINIGDP K
10.03%, XfLbaEEARKY, WTE AL
AN &5 GDP b EAK T 4 [ 718 K F

(17.71%).

MR RE, 2019—2021 4E, LT
TS v A — M A SRR SO S oA 3,
2021 FF— A ILIE S H ST A 76.94%.
=4, TR WBCCH BT PugEg K, 8
HEK 10.37%.

MBS P& A, 2019—2021 4F, ILT°
BB RE k. 2021 4F, LT —
A LT 4556 N AE 790.32 1270 BURFIE R4
TR S5 N4 26111 {470, I TH B 58
BB R, B — e PR e, A
TETHE SRR E.

(1) — A FLTE BB

2019—2021 4, L TH —HRAILIE A
MR R 3.94%. 1K 9.10%F01 K
11.23%, H.H 2019 A i T B 2R — i 5%
N BT B R, 78— A LT
SONFRERIG K, (HIGHCH AT s, K
1.39%. 0.13%F1 4.14%. 54 [ HAh & T AH EL,
T8 — AL INAE 2 E b T Hii KT,
2021 FE— A TR RN RS T4 F 31 A4
BT 17 7. 2019—2021 4E, L T4 Fgi4bh
HISCN 53 73 ) o — e A SE T BN S v 1
35.47%. 38.11%#1 33.59%, | ZzAhBh ARTIL
T — WA LRI S Tk oK. 2019—
2021 4F, I 78 — ML &5 (b 7 BURF — M 27D
N T3 o — B A FE TN ST H ) 10.55%.
12.53%7/1 16.46%.

2019—2021 4%, i T4 Bl N i B34,
A LTSN L R s R, 5N
72.75%. 70.75%411 71.26%, 3L T4 — A LT
BN ERLF . LT BN F E A HEY
BB VTSR 2B I L R A B R
TYEF B, 2021 4 R B E BSOSO
() 5 Eb 2> 5 37.45%. 18.10%. 8.19%. 7.36%
A1 6.97%. 2019—2021 4, L THIEFIRANER
SR, FEAREEGRIE CR™ A IR
A~ TR B IS NFIAT Bl I 21

2019—2021 4F, W TH —MRAILTE
Al shEK, Rk 7.63%. 1K 4.68%F
NFE 2.24% . NSRS, 1L TH — A IETIUE
X FEE R TS RERS.. BE. WS
FEIX L RAMIK AN — M A LR S5 3 H A, 2020
FE ER I AT 3749.03 1200, A
LT S H K 63.77%.

2019—2021 4, L THMBALSE (—K
AT WN— A LTRSS D Bk,
3N 46.17%. 44.16%F1 47.04%, WHELH 45 F2
FERAR.

k4 TTE—BANETE L SR

www.lhratings.com

($4x: 120)

20194F 20204F 2021 %

FEH:
LR TR I R 144130 | 1658.63 | 1649.57
A 70238 | 74115 | 703.64
I 2 X S 546.42 | 558.67 | 532.60
TS H 502.57 | 504.83 | 409.44
— ARSI 45113 | 45231 | 453.78
PR 364.54 | 41352 | 399.25
Ak 390.05 | 382.86 | 385.20
AR 23571 | 23170 | 227.90
{5 PRI ST 180.96 | 219.41 | 202.92
A IS S 18851 | 190.01 | 163.34
BURERME B S 146.19 | 162.54 | 201.91
—BALTE YA 5745.09 | 6014.17 | 5879.21
AR R B 122.16 | 12310 | 124.24
LA R T A 426.16 | 53881 | 683.32
355 IEA S 649.51 | 884.00 | 1375.06
11



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

AT TRE A e -0.12 0.00 0.00 1 ) R £ 2k 1) S - 109.54 8.23
W4 1.82 25.54 6.42 BURF RS A 1118.98 | 1618.25 | 1309.14
o g R 0.10 0.10 0.10 R 0.00 0.00 0.07
Rt i B M — R4 R 0.00 0.00 0.00 HOTT BN L I I AR 3 362.29 279.33 581.34

L TRAR 35491 | 37837 | 790.32 W4 180.79 199.26 328.48
—RAFETE T ET 7299.62 | 7964.08 | 8858.66 LEEE AR 210.30 237.14 261.11
E: A GHE R eI A IRE R E RN, BURFHERE &30 3 1872.36 | 233398 | 2480.3

FA kR 2019—2021 4 Bk H 4R & A LA

RHE (R TIL T4 2022 £ AT LA
2023 FIHEE G, 2022 4, LTH—
WA SETE N 2524.3 1270, R % 8.7%, %18
JoF SRR 0 Bk B IR B R RS R D4R R B
0.4%, H BN 3419 1275 [FIHH, iL
TH B —RALTNE S 6253 1470, HK
6.4%.

(2) BT AM I

2019—2021 4, LT HBUM IS TR
NSRRI K, 3R K 36.44%. 24.65%F1
6.26%. 2019—2021 4F, i TE BUF I S IR
GBI TR, B 32.91%. 1K 8.85%
AR FE 12.30%, LAEA L fE B LR
&, 2021 4RI B R E A LS AU LRI
N TFREFTEG ERANIUSON 2> 51 o BURT 1 3 4
W B 1.19%. 7.05%41 0.70%; & T5ifi 5%
CHb 7 BORF & 53 57 SN 23 1) o ORI 3 4
N ST 24.81%. 23.76%H1 40.27%.

2019—2021 4, L THBUFHEREES &
TR, 7RIt K 25.58%. K 44.62%F1
NBF 19.10%, LAEAG M B A LEAH 9GS2 HY
N 2021 5, BUR MR & TR A48 45 4% 261.11
.76, BUNMESE & TG AT Re /s, TR
PPERIK

A5 T THBATHEAS L iR

(¥$45: f20)
W A ‘ 2019 4 ‘ 2020 4 ‘ 2021 4
24X 3 987.92 | 1155.26 804.77

Hop EAg e R AL AL
WO Bkt R A5 5 W N AH 851.86 | 1001.10 730.48
ES &

HAt S 5440 | 26288 | 39114
%A RS 76.20 89.95 104.27
15145 RAT P H 0.46 0.61 0.71

i L IOk ST AREA R S, ARGk, K
MK, GBEMF L H; 2. mERSSRASHESARELT S
EWNCT Y
PR IR: 2019—2021 S5 B F 4R & AL

FRYE (LTI T4 2022 SE TS AT L AN
2023 FHHEZE RS, 2022 4, LTHT
R S TR 524.4 127, T % 55.8%,
H LA RN BUSON 17 1278, B 7 BURF 551N
981.9 1470 [EI, 1L T4 58 BUBUR 1t 2k 5 A
X 1119.6 /27T, RFE 14.5%.

(3) BAFAZERAKRELER

2019—2021 4, L THEFRALERA
ST BN, 43 3K 83.89%. % 42.34%
FEK- 8.31%; 2019 4FEHIMREE K & 5 R 7R
RN IR A K 2021 4 H Ry Rl A HoA [
HR RGN TIFEN, &I ESN
SRR K. 2021 4F, TTEEEGEAZL
B URAE 4454 51.22 /4T

R (G TIL T4 2022 S AT TS AN
2023 FEMF R ML), 2022 4, TTHE
BRALEEWN 71.6 1278, F% 48.1%:;
FH, LT A EEREALE WSS H 45.4 1276,
T F% 23.9%.

(4) REEZ

RIS (G TIL 74 2022 S AT TS AN
2023 FEMR R MR ), 2023 FFLTH MK
NSO T H bk 2650 1270, K 5%4
A s — M A TR S H 2eHE 6994.8 14,7, L 2022
FEPF K 5.9%. 2023 4, LT A BG4
AT H br 1098.5 1276, #9K 109.5%;
BNV G TR S H 2 HE 12056 1400, R F%
31.1%. 2023 4F, i T HAH BT AL E A
T H A% 225.6 1270, 36K 215.3%; 2Rk
R TSI H A5 4995.7 1276, 4K 8%.

www.lhratings.com

12

=\

N W TN,
0/ \..._.‘

[



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

7 RS

1. F B E S fi 4

TTFEBREGSTL L2 AT T8GR,
BB B R AR AN R, AEAMA—R
&R F .

2019—2021 4, 3T E BUN 5t 55 T A
WK, 2021 4EJEE A 10252.53 1276, Herdb— A
% 6883.80 14T, i 67.14%; % Tifi 4% 3368.73
2.8, 1 32.86%-

%6 2019—20214i1 74 BUF AR S H L

(#45: L7)

W H 2019 4 2004 | 2021%
7 EUR 5 45 8885.09 9257.11 10252.53
Hep — s 6430.79 6528.64 6883.80
TR 5% 2454.30 2728.47 3368.73
A 55 / / /

i OARRIRA AT AR MR
FoH R R 2019—2021 4 Bk AR R A

M BB 55 250K, 2021 )R, i
THRBUN AL 555 4 546.56 1270 CEiLThili e
BIFRIEIX) , & 5.33%; W EBUFRS N
9705.98 127G, LN 94.67%. M T JETHE B
WS X A A G, 2021 4F 5T T4 BUMN % 55
AR ELE S, A5 S RAUECK I X A PR BH T
MEN, 7358 1801.88 1270l 2369.50 12
TG

MG g, LTEBURMER %S E
TRTAmBOE#W, #HASCRTEBER.
PRI 5 R 2SI AR . 75 2021 “E R BUR 45
MATWBeER. RERFEKR. ZE=041
4584.29 /.71, HBUR 55 S 4011 58.15% .

A7 20214 k1T B BAF AR SR L HIZEHE L

(#4z: 1)

e S BI R
B % 2856.33
PRI B3 I ¥ 1183.22
2E 544.74
MR 219.21
AR 216.45

SR 162.50
AR 118.81
BB 16.51
HoAth 2565.25

At 7883.03

E: LAEEZZWEESENTE; 2 _ERAAE R 38 K& T 4R
AR R LT MBUT A

S BRA T, 2 E % PoittiE, 2021 K
T TEBURGSIREUN 11264.49 1278, #2020
SR IN 627.00 1270, #E 2021 fEJE, LT
BN T R4 8 10252.53 1276, B
TS IRAIM A 1011.96 12T, KKAVE —E M

R % 5 1] o

%8 2019 - 2021431 7 24 BUF i - FRAR 5 AL

(FAfx: 127L)

BiH 2019 4 2020 4 2021 4
BN 5755 IR 9835.48 10637.49 11264.49
e — i 6968.33 7252.33 7353.33
LI L% 2867.15 3385.16 3911.16

P RR: 2019—2021 5 M 3k 3R & A HLEA

R (T T4 2022 4E TR AT I L
2023 FIH R, #E 2022 F)E, L
TABUNRSIRAN 117185 1276, Hb—%
{51 55 BRI 7443.3 12,70, L 1ifii 55 B4 4275.2 12
JGs LT BUR % RN 10979.8 1270, Hrh
— 5 %% A 6967.7 {2, LI 55 A
4012.1 127

2. T HUFHER AL

TATEBRH S fil2—R&, ARLFLT
EBREPREEATK, ZFRITHERS
KGR ERAN, ARDIA — R & ER
K2, HEARZGR ) KR,

2019—2021 4%, 1L TH BUN i 55124 4F GDP
R, 79518 35.67%. 36.86%F1 37.17%.
BEE, LTHEBUGSAE GDP AT/
K, i A —

2019—2021 4, L THLEM T (748
G 1= — M A SRR NN+ BUR 1 3 S YN+
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ERARBIIRN ) 430N 6505.14 12.7T. 7206.96
{¢.75H1 6944.12 12,70, BUMA 5573 711 8885.09
2.7t 9257.11 {2761 10252.53 12.5C . [AI, B
Wi %5 S RE W 1 He 4350 136.59%. 128.45%
H1 147.64%.

MBI 55 (45 B 3 A, 2023 —2024 4,
T8 T B M B BABUR 555 7 il 1254.9
{2751 940.2 {270 (AEKIERD, 43 HST
2021 4F AU 55 1) 12.24%F1 9.17%, K
KL 78 BUNSE P AT R 1A K.

. FEIERM BTG ETEN I

ARBRTEARAFRTLERATEEL

BB MAER S, HRATTTTHERBT
i ek, LT B BAEE SN ST
Fo B ESRAL N ARFREEAGHE
RS ERS.

1. AHAA R E AT A4

2023 4 1L 44 b U7 BUR PR B R T 5
NHD (BURRIRR “ AW E AP L 065" O
PURATHUA A 1.82 1276, WA 5 4F, B4
B, B—VOEA . AWER LI5S
SR BT SN T A BUR PR & TR 3,
FER S TIE 2023 FRWIL 7 4 BUF
ARG, AIRIUEELIE 0B A G 55 HL A Bl G
T

9 AMEETERGAZELTEKS

R fRZF 4R

WRATHRIR BT

2018 AL T E M L fif
LIifiizE (—#D —2018 1L
TRABUN LIS OSHD

18 175 14 147757

B HR Eﬁ#ﬁ@‘ EHERR  fERm ﬂ%ﬁ%ﬁﬁ

FHE (Z78)

5 4 LI 1.82 1.82

TR FR: LT A M ETRBE
2. KRB+ R At L7 24 BUHT 449
AW F R T L DA R IURAT RN 1.82 14

T6, SV S TALEBON R G4, URITH
ST 58 BB 55 AW

3. AHAAERTE AT HMZE AL 5 AT
A Sk B2 B U W GRS T T N BUR

BURF 51 55 IR0 A S A 300 7 il % L TRt 7 20 g
TIERE VAL, BRG BUE DA F Al 51 L 105
I B RELSE RS ARAR, e 2023 R0 T
B TBUF FRL B LI E NID ESEZ0N
AAA.

PERE ST B, DABUR PR & TR AR AL
AT BB 4R . 2021 4, 1T TEBUNTEILE 4
WA THRTBUR P R S U 433l 1185.24
{2,751 2480.13 1475, Z3 AIAH 4 T A LT &
TR i 2 R AT BUAR ) 651.23 13 A1 1362.71 1% . iL
T BRI A RN A T RTBUR 1 2 S N
T A B P il 0% U5 7 ) DR PR AR P AR 1=

J\\ ZEig

FETXILTRAET . WBL EBKT #J7

www.lhratings.com 14



EsSSETGRIGERAE . . SN
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 513 B R AR

itk 1 ERFREEREEX

A RS BUR R E SRR N =8 L%, f75RRN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAAZHI ] “-” FF 5T M, RonfEMERRINTAEL; AAREB %
A T B4 RESEMTROR, KRR E A T EUR T ALY

BAG R PAT AR T VRGO GO MR K s IR ATAR e, 5 I AF 4 el i SRSk 1 PRt
GBI S, EAHREERSEIEERN REA TR, BAARSERBENS LT R,

%R X
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