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M EERA (17D 8960.9 9783.9 9526.2 48523
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BAFRLE R i FHAGEATIREK 5 576
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2003 ST THGHBHEMA—RES (H)
SRR

BRI 07, ZHEMNEFATBX,
BRI . AN TR E AR AL X 5,
MImEH . i, RS2, SHAR,
s ] R A B, 2 AR A DX — (1 By X i
(148 1, R AR AL K 58k VA X R i X %41
TR . e E LR 148 BV AR,
KR 2292 AR, IERKIEHR 6.8 71
ST B I T T ERTERH S O Bl FR
AFL PHEL ML B O B, 0B, g,
FHRH  BEAR AT T B 45 14 Mg . R (2022
FUTHEERAF SR ESAR), 2022
LT S IX AR R Sl 28975.1 1T, b
2021 SFEHEK 2.1%; A8 E R AR RN
36089 7T, Lk 2021 FHIK 2.8%; HRHE 1% A
FE A AR, 2022 FRIETAFEFEANN 4197
FIN, WEALE 73.00%.

LT N REBUF S : 3 A IR T 245X
JuBE KAk 459 5.

— BEREFERRMES T

2023 R, FEMBERLAE S KK
RS TAE SR A E S U F B £,
BT 535 = AR O L 4 REITs 11
R (R /M AL M RRE S . B, %
MBS LBV 5 4 H HRBUE /2 UOR A
F, BETHR— SRR REBOR . 0%
AR RESN RN ARA L SRR EEAN
FIRFERFWE R AR BUE -

2023 4 LRAE, BEESVH S AR
BIBAT, EF=THRIEDIE, T ARSI
PUEE, Hlk. Wi Sikfase, S5rialT Bk
Ty . YIS HZAE, FAE9E3RIE GDP A 59.30
JL TG, AR, R 5.5%. BEE

AR R SRAE — R RPN, AR
BT, H 6 A PMI IEEEIF. Tolk
I ARSI P2 FaA ., *E2 v o i B A0
SEFRAR AR G R, O AR P Y R
Gl LA BR G, AT R E S, =
[B] F+ B RRAK IR IR 55, Yk F K ATh R Wl o {5 3
iU, 2023 4 B4R, AREBLNMES 5K, (5
VR P i, AR R Rl Bt 5 SR AT 55, R
AV 5 i % 15 23 | LA PO - SRAT Tl i i
IS G, SR GER T R RS A FE
JEE AR, BRI ) — K,
FENT KATE BIRE O BTE R, HEShZ G
SEPLR 1A BT I A BRI o 210 P
T SH LR ATI AR TE Y B, s b = R 3 5l
TREFRALIZ AT fEREMLRERRE . 4hF5 [ LA
S ReR F 2R AmARAE R 22 (s, il Mk 4 5%
SO RRRE AR bV T AR U, ST
WA BEAERFE A, BIEE 2] 2019 FFKFA
SR TR ARG K EEITF, L5 T
TRk, HE&AE . B EESEE 5T,
BEB TR RIS EER . BACRE,
2023 4 N RAERE A S TR, = DRI IR
W ZEEBRA TR, HAmARE R Z,
LUK A B RIS, SLIAEF 5%
K B AR e . e IR A B 5 BOR MR 7 i i
W MA TG SR (2023 4F F4E)),

= XEEFxh

1. RIRK Ak

TTFHERELERR, ZEEH, ORTR

E, ARABHFARUNETHEANLH. MEBK
ALK ERB AR —F PR KR BR
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LT AR E A SATEX, A7 A E A

DX P 785 A AR AL b DX R — [ BRI ST AL BB

ILTE RIS EY 7 110 Fr, (5 #E5 4 E
AT 10 ALAOA 24 B, Rl Bk, SEEESER ANk
BEAE T LT AR KRR,
PUZE58, &6 ZFRIEDAK, REXREE
FEX AT O L AR K R K % FhRE = L
e

LB XA S EER] . TR
Hby DXC3E A 9 PN P 32 388 B 1 R 3 2 RO K i A7 1
HEE], RAeERCE. H SR R
BRI . TR B M LA RS N, HIRA
BRERIZ N, L TR R, A AR
IR R M TR, 2022 SRR TE R
FED B (O B 7 8k 6)6302 A B, ok
B 22134 A B, 52021 HEEET. fiSiEk
J7TH, LT T TLBEALEE E FRALZ . KR K
F B BRI PEARTR Sk B B L7 A0 M7 Rl
WS v, 7 WS A PRI K B As H 7 TH
TR, RIS 2292 A H, ik
WA KER. B O, FHRE. SNBSS AL
HIHEANA R, KB R, 2022 1L T8 A 8
BREK - 7KIE B VU Fiz a7 3K 58 iR SR i i i
16.6 fzmii; Horp, EREXROTIE & 2.2 {0, ABETE
iz 13.9 140, KEEIRIEE 0.4 12, Rfifiz
& 6.8 Jilli. 2022 fFIL TR IRF B R 1.8 [C A
W Horh, BRREIZE 040 NIk, AMKIZE
131G NI, KEEEIEE 0.02 10 NIk, RAiEIE
& 0.06 G AR 2022 il TH HE IR it &
7.4 420, W OERFERLE 11951 JibrHERE .

LTHET T REMREZ, EFE: F5
(R 7= B8 Y AR R (132 i 4 A A A5 0L 7 o 3R
) Tl K, kgl &dis. B, A
o RPN N E; BaHE. mEA 2
LTI SRR, 7R 4 A B LT, 2022 4F
IR AN A T o A AR DL B Tl e
75.3%.

TR FREA R A EEEGA .
Z2UTHAL, 2003 FELAK, H SRS E KA T (R
T S 2R b 1 [X 25 3% T L M AT R T

BILY T AR>S AR 0 X 552 Tl 3t 1)
LRI LT3 & R R LD
LRI, R — RFICFE FE). #3h 4R
i DX R DS R L 1148 it » 75 B R ERRS 51 5 R,
C=R7 AN, TR R QLT A
B2 5 R J 4 TH R B/ BE At 2 = AT 31K
(2018 £—2020 F)) (L T4 & & EE EHbr
G 71 S 32 & i Mk b TRE St %) (5%
TARE S PR B St s L) O 4 K
KX IR RS A St A L) (56 T Tl 540k
Rl R FR IR St 7 ALY S HESN A THPR DS« 5y B i)
I G R RRBCR S, FERER B (T
WE R &G, Mgk HRESEER
A s . 2020 4F 6 H, pLik R
HRTE X E R RRAT, B4 5 B )T
B . FHPEMEE T FoRk R RS E KA
BEI H P kb o = AR OKE AL T
i, AU A g [ R s s, B B 300
R, mErE AL S] 6989 K, FHEAIH /N
A IEHE 1 TR AR, I HLseHEit « =

—FE—0", ARV RE 602 M, JiE
IRTERE 3857 Jih, “AE Ak ARIEIF AL E
2023 4 3 H, T A B S A TR M B R
ZAEATE), AFERRY KA RHR R, kg
MR, SRR ZCE AN SCHE, R AL EE S AT
HOE, Rk E A R A TEARE, I—ATTRA
TEAKP, BERRRNRIE R IE, HE “—E—
WX IS L TEENRICH X &5 5K
KB, BEMSBONTE 4 2 B E R BUR LA
[ B — R B HE B iR R e A IO S it , SR 7
BIF AR R, RRETRIERTH RLIT,

2. MR ZFKRNKF

LFR, ATHEFRIEK, BRAITL
B, TR AE; TY2FREARK &
FHERZS, RELMIZBFRARGTKER S,
LR, REREARALFESD. LEIR Z R
FHYh, ITHEHFERBAGE—REN,

2020—2022 4, W TAHAATREIGK, =44
GDP 735l A 25115.0 1476 27584.1 4G H!
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28975.1 17t; 2022 FHA EAEE 17 7, [F
FEHE K 2.1%.2022 4, 1L 744 A\ GDP N 68775
JG, K 2.8%, HEAAESE 17 7. 2014 4F
Lok, 2 NANETF IS ARt = R S N &
FEMA, 10T 44 GG 3 K v ) P s A AR
B, BT 2 ETHKF; 2016 6, 2405
A “HoK” m, L TRET AR NERR
WK 2017 LSRG A il A, (AR T2 E
K, 2020—2022 4557 [ 4 SN AR 2 5 3 THU
G2 VLS A S A i 2 e, 85 1 I B i
Ko

B 1 2010-2022 4Fi 724 & = BAAA3G R A

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

I TRBREFEE (L) ——iITHCDPER (%) —2

JE:2018 LT H MR A T EAE A F Wk AR R HEE ST HIE
FAEROR: BRATAEARIE Wind 2048 H3E

(1) Fks

Bl 2205 R S P Ak BRI IE D e, T
BV EERIZ AL, 2020—2022 4, =Rk
SEMIE 9.1:37.4:53.5 %N 9.0:40.6:50.5, Hrh
E A =t 3 N Vs AL e 5 = o )
= Ee RS NI, (HAEE 50%, OREF
FHLA

ot TH P GRS AR R i ol 3
fith, fEBNATIRER OB R B &R B, s
ST RSEAM AR R, Tk 28BN 4, IF
P 0 L AR B SR A B A ) IR AN R AR [ R
T w) SR IAREAR Y, b B A R AR S
BIRA T KIEAW A ] A EA W RIR S A
A BRA TR A7 2 7 A A R AR S A
A PR 2> J LI 2 A R SR Tl A, BL R
KT M AR B T4 A PR 2 ) 45 20 44 BT o

VR A A &k R EAT LI A xR I, K

W, R TE GG RIEABOE R G 744

2020—2022 4F, L TE AL, E T
BME R L B 1.8%. 1K 4.6%F1 K&
1.5%. o, 2022 FFRUELL ERAHEIGIE T
B 3.3%, il &M IGINE B 1.8%, 7. #4077,
PR KA =R RO G INEIE K 3.7%. 2022
S, ERURE DL Tk rp, 30748 s 2% ik 38
EIK 2.2%, dRUEE DAL T3S I E i B8
27.2%; At TAVIEINE T F% 3.5%, AR, E
TV R L B R 33.6%; vaa Tl s T

F% 6.8%, (5 FUAE DA _E TV e it L B R 14.5%;

A SN TG IME TR 2.3%, SN BT
MV IEIIE T BN 7.9% 0 5B Tl ™ 5 T
2022 4, ILTEAR. HAN. WEPEES BN
7101.4 J30i, 7451.6 J3iAl 7727.5 Jmi, [FEL
SRR 1.1% FFE 0.7%F R P& 4.6%; SN
T, RS JEBF= &5 7008 9738.8 Jii,

8.44437 77 K FN 3158.1 J3li, [F] L4331 R % 6.3%-
K 6.4%M K 1.3%.

A IEIE T MR 5 H e S AR S
FRRE, RAUSNEREHFHKNREES .
2020—2022 4F, LT =G INE 7
13429.4 {¢.7T 14247.1 /¢ JCHH 14621.7 1278, [
EL A0l R BE 0.7%. 384 7.0%F138 K 3.4%, %2
TBIZHITHE, 2022 4, L TE AR, Bk, Kig
AR ALY Fliz 4 7 2058 b ria i i 16.6 44,
ARSI 1.8 40 NI HBBOIY 55 & 225.9
{76, K 2.7%, BG5S S 404.5 1470,
K 14.5%. Hr = RAAS T, 2022 4F, LT
B AR AN 2182.5 JIF K, H b
ERE 36.4%, Hrp(EefyEmit 19832 51T
T, NFE37.0%; T A DS EEET 1814.7 127G,
T 40.8%, HAFEERER 1659.7 /47T, TF%
41.8%.

WIEL TE G RRAE 2023 4 EAE
ERGTHBAITIEMY, 2023 4 R4, ILTEh
X Az 77 S 13998.1 127G, A B MK THE, [F
FEIE K 5.6%, SGH L —ZRBEHE R 0.9 N E 4T A
PeaEm 0.1 ME . Hf, F—r= g infE

e & ¥ N g A
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1002.4 127G, 4K 3.7%; &5 — =3 n{E 5578.6
1276, B4 5.8%; B8 == M3 e 7417.1 127t
WK 5.6%0 2023 4 P4, WAL BT
g A EE IS K 5.3%, EeaEE 1.5 ME S
B SO E R EE K 2.6%, il hn
K 6.7%, HLI1. #8T7 BRR KoK A = R
A T % 3.7%. 2023 4F B4, fRic B
82941.7 Jilfi, Ha: 8.3%; iz & 13254.6 Ji N,
WK 53.4%; MEBOLS A E 125.6 14T, K
16.1%.

(2) &F. Witk m

[ 7 B 7 AR BT T, 52 T W X IR I Fe
IREEREM, 3L 7244 ] 5 B e T A [ [ e
TR O AR LA TR S - 2020—2022 4, 1L
TR 8 TR OIS ) 3533 53 7N 2.6%
2.6%A 3.6%, Ak TaEFE®E 0.1 NME
SEL23ANAS BN 3AAS A S PE,
2022 FEILTA W — ) ZPO IR R 5N
1.4%- 6.1%H1 2.4%. A5 H I REBTE R
18.6%, FHERN MR TG 38.8%, mtiA ™k
B L 2021 K 16.3%. 2022 4, ILTHEE
SEETIH 13000 4™, bE 2021 G0 1448 1.
Horp, Az ool B %I H 3839 A, HEAM 463 4.
I H J7 T, PR A e S K A i
HWIH , K& 138 5 RV EAE A7 3 — I H ,
e B RIE R R A B B S & T
i, BREMAE] 3. 4 SHHTIH, KERESE
IR A BT H , JR0GE 2 22 S N B R B 2%
BT E , LW TR B AR TAR, BN
R AR H , 3 TE K & R Rt I H &5
BRI .

2020—2022 4F, L THMSHEEREELD
i 5N 8960.9 1270 9783.9 127G 9526.2 14
JG, A E L T B 7.3% 384K 9.2%F1 R B 2.6%.

2020—2022 4F, LA ORE HA
6544.0 1270 7724.0 {Z70H 7907.3 427G, 3
[ L R FE 9.9%. K 17.6%A1E K 2.4%. 2022
SRS, IL 748 HY VA 3584.6 1278, K 8.2%.
R i AL B i B R = i 32, 2022 4
H VRS AR 1763.7 AZ0HN 498.5 4270 #1710
W1 4322.8 127G, FFE2.0%, LUEIHAHLHL 5

B, 2022 FEEAER N 1252.6 42701
1158.6 127G

YR TAE G R RAT (2023 5 R4
B GTEETIENLY, 2023 4F R4, ILTEE
ERPRE LI 5.0%, HEEE 1.2 2~MF
IR g, PR B K 3.5%,
P T IEK 13.3%, 25 == R R G 0.3%.
ISR, RN TR 19.7%, gk
TEHK 8.2%, byt R AT T B 23.4%. 2023
EEARAR, I T A T B S 4852.3 14
TG, [FIEHEK 9.1%, W —==FiRS 2.6 M A
gy e, HAEE 0.9 NE A 2023 4F FRAE,
LT ek 10 A 3883.4 12T, FRIELHEK
1.4%. v, B0 1781.0427t, MWK 53%; it
[12102.4 1276, T 1.7%.

3. R AR

R, LT HEEBBITRMALE, okl
KEARRTY X, 2R EREF I3
—F R

R QLT 2022 FERSHF A S KR
Gt ARY, 2022 K, I TE SRV (A
BE) ARG T WU AR AN 75375.7 1076, HLAFEY)
Whn 5380.2 2ot, H AR M & TAE KR AT
745344 1255, AN 5404.5 12.50; SRNLE (&
AT AT B UG AREN 54321.0 147G, HHAE
W 1186.2 1270, HA AR & IUHT R %0
53809.2 1470, 30 1304.6 147G

4. RREF

ATFEBHFEERATLABRHAE, HF £
JEAsEM RET AR, KARKRBIRAH; 2KES
FREXZHITHEEFERAMASH, T
FREAZKZBRTHEKZ ), mZ BATIHTH
RFENFHLE S RARE, 2T LEEKRAE,
BRTITEAMEREKR. Ak, ABRBELAK
EWHIHET, ATHEEFRAENTF RS, 2R
& M — % P X o

MRYEL TEBUN TAEHR S, 2023 FiL T4
RIBEEHE bR HX AP S EE K 5%
PAE; — AT R K 5% 4 MR
LTI IE I 6% A5 [ e B e I K
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10%LL b #E29 o i B B AU K 7% A 1
B DRI K 6% A AT L 45 5
NEF, WA R REHIE 5.5%Eh; &
RH PN A TR 3% A0 40 R RIS K 5 2405%
BRI A7 8 480 1247 UL L B i
X AR 7= E REFE IR 2% /2 45

“HIUHEHRL TR AT S R B
Hirsg: —RZast kR, 2t 11 DiEr,
Horb b X AR P BUE A K 6% i A, — A St
RSN ERI K 6% 7547« — e FSe B HT KD,
PE 9o Wikehr, HA#) 2025 4, MIASRKK
JEZFRAE NGB LR 2.3%, =& HISERAAEAL,
$eth 8 WS, Horh & RS ] SN AR 351
K 6%LA L, WA RILE 5.5%A . VU2
GO ERS, TR 8 TUEhR, A sA X Az
EMEREFE . AURHEBOA B E XK.
SR A RRE, RH 2025 FRESEEATREE
B 465 12)T, BRIRZEGEFRE SR F] 6133 g
PRI .

2021 43 H 12 H, WEZRURATH (g
N RS A [ R4 5 At 2 R 58 1 DU FL4E
FLRIAN 2035 iz 5e HARNED) ol = 5l
T R AR AR AR R F
L AT IE L IR &G WK E EBIFRIT
AT X SRT RIS A RE . <+
VWA FRZ a8, #r—i R ACIR DS R e
HREF . 2023 49 A, i FaBidiRANE R
LRI 28, EREH ST, HRLE
FF A I AR HESh R AL T R M R R £, 1R
FARILAIR

M. BAFFRIEKF

LTHBE CEPRER, 12 SRFEAR
PESF, MRS K ETHAH, 5 EBITHL
RIF, HHEZNBAM T E, AE LB
FRIeRMT —RRE

TR, TR BRINRBUR AR B, $2
THE B KT, AR EATBURFNLS], R EHE
ITBUK, TEEINATF. HIE AT BUNEBE
B oPaE. MUEORRERAE T IS — 5 B

BURFAS J803% B B A0 B i 7 T, 3 TR AR
(RN RIEANE BUAS B AT 5460 ) S5 R
S, BRI KR KRB S, R
SRFFBUFAME S0 B4, TR BURRESLE K
TG NRBUF AT R T A7 4 N RSt
AE BURAE B AT A1 T 1 B A G
IR (2008) 39 5) (ILTH NREBUFIMAIT R
Tt — P IR BUR S B A T B A 2 R 14T+
BUFAME ISz L) GIEUr R (2013) 61
) LT NRBUM AT T s AR B
G B AFFRE GRS TAER@E A LB
B (2014) 61 %) LT NRBURF AT X
T BRI 4 R A A I o AN S it 4
WOBURE B A TSl Zrd ) (LB K
(2018) 33 5) (L TEANRBUFIAT KT EP
RAL T8 HERE A FL PR AL B AU BURE B AT
SR T SRR AT LBk (2018) 34 5) (IL
TN RIBUR IR A T 6T B R IL 748 i B 55
AR A 7 R SR St T R A LB
K (2019) 24 5) (GLTHBS ATHHF/NHERK

TEVRIL T 2020 FFEST A~ IF TARE U@ A

GZEUASIK (2020) 15) F1 (GLTE AR
IR T R T BN R IL T8 A T HERE 2L B B % A
FERREEA RN AL TAE ST R @Ay GBI
& (2020) 13 5) SE30fF, ARBERA T BUHE R
ATFIR B RIS, 2022 4F, @i UM st B
RS IRIE , I TR ST BN R it 30
AFFBIFER 1954 iR AHDUTAH KA T
UM FILEE 483 1, A THAR AR A T8 BUR &
T THAT A RATBUNTE M S 1857 4. 2023 4
6 H, WTHANRBUIIIAITKAT COTHRELR
PSS 8 TR 24 A 5 TAE AR 0 AR (L
B AFF (2023) O, SE4TH A FFIATH AT
FIIEAE A 56 B BUR L 3 AT BORE 1 S 3)
AEFHLE AP R AL AT AE B AT
ST R N TE L E ST TS

ERAE M, 2021 11 H, I THFH+
S ARRERSEFZRRE =T IRSUE
o GBS ERED) . EHHE A
W EAT T A Ak, 23 H T Hh 5 R e FEUR 1
ATREPE, 7655 BE A BRI ST L VA A B
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MRS IR E LR RE ARG . SRS
FMRSATI R JE S 55 S AR S B RS2 5%
RV T R, JeRIE e+ &G e B,
TRER (5 F AR B VER G, AL 15 R R,
YL TR SRR E RS LA R
2022 1 F, LTHBUNEIR LT84 AR
IR AT RTEIRIL T “ P07+ {5 Ak
RERHRIEEAY GLErE (2022) 55),
BExE FREG, 12 Tidetrile 7 HAx, FFgfa it
R\ D RR M HE A 205 AR R . 2023 4F 3
Ay B 25 AR R @RS /N Az B
K (2023 SR TG R R AW TAEE £
GLAErk (2023) 16 5 , ¥ KA HGHEDE & 55
S GEHER B ARGREERZE R
LEZTTNE

R R 7 TH 5 3L 7 A8 i I N3 T U
KIGW CL T BUR A SRR S5 B 6 il FF B
R TEURT ) ST R 55 AF S ) FBE « TBURT R 8 B 5 i A
SESURT SR 7 T 97 B S5 i, g DX 3 PN USRI T
TERPPPREERE R AT T 7 RS 5l . 2014 4F,
LTEHECETENRBUNIMATT T HEdEE
I R4 2 S S AR SS TAE R SER R LY GLEL
I (2014) 44 5 , HEFEECE 73 AECH: 53T
7 B3 AR RN AT B b i A 2 B K,
BB OT A FE RS T HEN , AT A el
%R 2016 4, L TEMBUTENR (STHIK
TR A AR GBUR R B 4 BB AT M ) E
Y GIIR (2016) 388 5) , 435 TR 4
1) TR ER R B 4 SAST  TBUR R I B 42 1 25 T3
GhR . SEEESE UKD THHT T HEdilE . 1),
LT BUT SR BN R T (O T RHE48 REUR R
T AR 55 AR A S5 B IR ) G IR (2017)
570 5)  (RTENRIL T8 BUM R I JE 2050 Uk
EIEIMERIER)  GIWE (2017) 603 %) .
L 78 N RBURF I3 T8 -8 W BT 5% T3
— R IBURT SR A B ) B SO ) R LY (R
IrR (2017) 1215) o (eFHt—Pibic s
A8 BRI A I P N P 7 R ) G IR bR
(2020) 198 5) &3¢, HE— LIt BURR
V% 4y WU R M AL I8 7 P26 PR B, [ o 8 e 1
IR 5 A ks, AR IEBUR R A58 4

2023 £ 6 H, ILTHEMBUTHIE T (CTEHE
I RIEHE SR SR I Ty St T 58 ), W EER
T B 35 A it B HE SR P BRI R 2 ZRAE AR | B 3
SEAE S BCR I i Y BB A 7 TR H 0
VPSS 11) 7 T 5 3T 48 AN 22 T3 TR IR A D I 1
FEEE . T, TR BN T 2016 4
RATT CLTEAARRIEEHINE) CLEIK
(2016) 79 5) , XL THRYE — M AFLTH
WURF PR G U L A B8 A48 TR AN A 2> ORI
H G TR B TR BRIRARL . T gl T
PHAT AR BRI M B S5 T TR AT 1 E « (A
LT AR UM SE it TR S8 BRI BN R T (R 3Ri0
TR ZEL TR N R 5% T 4 T S it T 5 3K
BRI LY LK (2019) 17 5) (4
RIH SR BN GRAT) ), REHIE
THRYGFIBR N R SATHA BT AR T
HEUSEELM) 4 AN E S DR A N EE A R
FITR SbR R RS TN, B ST
TR S BE AR BE S o I BRI B w3
TABURNT 2016 FFHIK L TH NRBUFRT
HEIE 8 5 7 W B BOR 52 TR R 40 SO ) sz
MR ) GLBUk (2016) 76 5) , fntRiEiHe
DL JoF IS S AURA S HE S AT o0 SO i AR . B S50
BT, LTHEZE. ABUNE K GE— PR EL
WSCHE R B St T 220 3R 6 AT 25 Tk
Fi i, NPT BT A B R R
B T AR I B HEZE o [ 8 745 B4 T
LTRAR T (P AR T AL EUN )
BN K T o i A 0= B DL B ) =
WY GIZERK (2018) 255) , SSLEMERN EA
TR R, I EA BB A E R, @4
A 7= B AR AR R . I TR B
AR ) B 556 HRN [ A B A B AR O T () e
DRACEE, 3T 44 T O I R 81 B e 3
2022 4, 1748 A Bl — e TR B B O
T TBBURRA T GL 78 NREBUF ST iE—5
DA TR B B OB St L) GLBUR
(2022) 14 5) , MINKFHEIRANGE T
VO TR S A B PR T S B SR T
AT RIS BE L 05 KRS 7 458 39 e iR B
B 6 N5, R T 59 4k AR SR A TAE
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BRI T R DR A TR A B 1) e
BT “BSLRIT RN AR .

i 25 B RLIT I, LT IR 55 HE . B
TS K MR BUR MG S S HSI AR, %
Ja BAT T CGL 78 N RIBUR & T N BURT 14 657 55
EE S WY GLBUk (2015) 9 5) Fil (iL
TN RBUFIPA T R T BOLIL 798 TR A 3
R, i bib 75 BURS 53 55 TAE B BURF M £t 45 UG
RS S/NA B GLErR (2017) 17
5, BB RO 748 T ER AN 5 B
A5t 55 TAE B BURE VA5 25 JRUISE S A4 I8 2 405 /)N
S HE a2 448 UM 53 55 A0 R 57 55 XSS 4 82 2
Wb TAE . 2021 4F, WHBGHIL 7 I R de th BAIE
P SETHT Z B9850 H AR, N7 BURF
RNTAT FAR A HRAR R L DU 4 7 (R 3E 2%
GOLEA B s, W88 5% BRI RS Ay 8 i 5%
WA DUIR i il 1 S AR AR 2o H AR,
TR 7 B 57 45 XURS: B Ak 22 A T s F DA R $5 %
P A TAE W RO B b, SELR S I 52
T3 TAEMANLES & DU B Aw, IRAHERE 17
UM 45 a8 TAE . 2023 4E, I8 DU s A K
WA, S YG] RE E FE EALBUM 55 X
R, 20 R SR S X A 5T, B RA R AR
FRRNE ISP AT AU o

F. MESEAN

1. WEAAR%)

TTFEEBRRFYGPRBAEIHN KX, 5T
F R B2 F KU BOINRAH R AR

HAarpEsSAT g, &, W B B/2 5%
ATEUAS], BT« K SAT — RN — R AR
JEOU, AHRCH, WBCEAT TR B (T
22 Xy T R SRR T BT, T R
A8 VLT B2 0 B S 1 TR EH A8 SO BR i, B5CER
BBUFHRB T R B E . —iIm5, HO7BUF

AT Ry, W BOSCSE  E A 2 TR AR

(1) FREITTHBARIS

TS IE T IR 73 L 1994 4 SEAT Y
Iy R B B D AAE BSOSO 73 v ke
TAURF I S SN < 3t 777 BURF [ 5 WSO N AN R R BURT 5

7 BURF RO o o, g fil] s N L 5%
B, WG RARAEN R BRIIG(ERL, B,
BB, BRI IREL AT AMA A 4l
SN IBIL CBRAEEDLBL. FrfSRL. Rl A
T A R R A Hh o [ N B REEDL R
W T HL B, R4 AL, BIEBL, S
FERL, ZEMRBL, ENARRL, JEMBL, B S
R, LHOEERL, AEBINSE; ST 3L
ZUNEFEBE R AT AR TSR .
ANV AR BRI N B g 4 754 60%: 40%
LG5 =5 2016 4F 5 H AT S SUEl A
Ja » BE R e 548 7% 50%F1 50% [ EL ] 43 =,
L T8 AR A p ) M AR B S

(2) $:#5 ZATH I

1758 T A 3RAS 1 T e BURT S R R A L
R MRHE L 74 W BT Sk £, 2020—
2022 4, I T RIS AN BRI RS B3
Ko 1 T8 Bk AN R RS S AT IRON |
b, 2020—2022 4F (5 b khEUN 1 EL 4y
19 83.30%. 87.10%7/1 88.82%.

A1 LT HRFEBAPBIB AL (B2 27)

mH 2020 4& ‘ 2021 £ 2022 %F

—RAFKTE: BRI 3035.35| 2975.93| 3436.43
LIRIEHEWN 369.9 368.6 369.5
2R SATIN 2665.4| 2607.3]  3066.9
2.1 — AR RERESTAIRN 2481.4| 2397.2| 2809.3
2.2 LIEERL AN 184.0 210.1 257.6
BOFER ST BRI 164.44|  17.36]  16.53
i 3199.79 | 2993.29 | 3452.96

E: EHESRESTR S AREFE S ANER
TR R LT H M BT R

2. ¥ MEUK I EA

LT E M B X FATRE ) Bk, — BN E TR
HMANRERF, 20K A L4258 8K, 3 L8
ANBIRAL BB &, 2022 FLEHKRERFRXE
Boh, —RAAEREBANESTTH; BUFHES
BN R T M, ST T B M BUKA 6 T k3
X, 4B+ 36t ik % B e = T 54T IR B R BUR R
AR,

TR a8 M BN/ st = B —
WAL/ ST H ST . BURE RGN /32
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TR EA BEAZE N/ SCH Bt

K2 LT AHMBOK A R IL (45 AL)

% H 2004 20014 | 2024

— AN it 7964.08 8858.66 8994.99
BURF RGN STt 2333.98 | 2480.13 1837.04
FEA BAZE RN AT 161.66 175.09 125.65
BN BTt 10459.72 | 11513.88 | 10957.68
—RAFETRE SCH Bt 7964.08 8858.66 8994.99
BN P S T 2333.98 2480.13 1837.04
Ef BARGE S AT 161.66 175.09 125.65
AT HY i 10459.72 | 11513.88 | 10957.68

FH kIR 2020—2022 4 Bk 4R & A LA

MU GERI KT, 2020—2022 4E, I TH M
BN A — R AL N, — R A LA
N S THEA B T H e ) o5 L IS 76%, B
g7 b RRSE B, 2022 4, T A MBI ST
L, ARSI Bt BURF LS URON
THAEA BARZLE RN ST 258 82.09%.
16.76%F1 1.15%.

A3 LTAHLEMBMANG AL (45 L)

FEHRR 2020 4E 2021 £F ‘ 2022 4
1. —RAFBEWN BT
(1141241 341 441541 641.7) 7964.08 | 8858.66| 8994.99
1.1 —AFTEBAET
IR 2655.75| 2765.59| 2525.07
1.1.1 Bl 1879.06 | 1970.87| 1664.39
1.1.2 FERBIRN 776.70| 79472 |  860.68
1.2 EZekhEhYRN 3035.35| 2975.93| 3436.43
1.3 —RASIRN 997.93| 1458.54| 1042.52
1.4 LR 35491| 37837 790.32
15 A4 501.79| 748.55| 530.97
1.6 PWATE R AT R4 418.25| 531.58|  669.57
1.7 FREfE He— s bR
RREFH RS LESR 010]  oloj 010
2. BURF R SRR ST
(2.1+2.2+2.3+2.4+2.5+2.6) 2333.98| 2480.13 | 1837.04
2.1 BUFHEIEESIRN 1350.78 | 1182.60| 518.55
Horbte EALHEABE | o) e j0s137| 42555
[LON
2.2 BIUFEZRXT R E & BN 0.64 2.64 5.89
B RS MR R T 135142 | 118524 524.44
(2.1+2.2)
2.3 FRANIURN 164.44 17.36 16.53
2.4 BIEEUN 554.46| 998.76| 981.89
25 aE4LhEE 210.30 | 237.14| 261.11
2.6 WANRE 53.35 41.64 53.06
3. BABRALERAST 161.66| 175.09| 125.65

4, HEFRESBA BT 4082.83 | 4225.66| 4641.58

GBS (1+2+3) 10459.72 | 11513.88 | 10957.68

E: MERESREET AR E F WA INER
PRk IR: 2020—2022 S5 Bk H AR & A LA
2022 FILTE — A LTI A 11/GDP
N 8.71%, XFbAE MK, L T8 Ak
BN 5 GDP L EAL T 4 E F %K P
(16.83%).
M EE R , 2020—2022 4F, I TE M
B T DA — M AL TR S S v, 2022
F— AL BTt SR 82.09%. =
, WTEWBCL Bt K, FHE A
£ 2.35%.
M S5 B, 2020—2022 4F, I T4
WA OSSP T e T80 - 2022 4F, I T8 — A
HFRF L T4 964.74 1270; BUNMER &I
GERETNAE 223.75 1470, TR BTG 52 UG
BURLE, B AR, FE TR
FEo iR R .
(1D — AL IE L
2020—2022 4, T TH —RALTERA
SATFEIEE 2 K 9.10%. 11.23%01 1.54%,
W 2022 AR R AN E TR — AL TR
HIPA— AN TS R, W7
— AR A TS N EE, 2 R R K
0.13%- 4K 4.14%F1 FBF 8.70%, FHH 2022 4F
W3 Ry B A L2 YR S A AR 9 SRR BUR R
WA, HaEAMmE T, TR —RA
A RNTE A E AT HEKF, 2022 F—A
LT, T2 31 NMETTHIZE 18 £,
2020—2022 4F, LT EZAMRAN S —
W s FEFE YN ST 38.11%  33.59% Al
38.20%, AN IS IL 748 — R A JE S Y
N BT R . 2020—2022 4F, 3T T8 — il 5
CH 7 BURF — M7 ) WO 23 3l o — e s FE TR
N ST 12.53% 16.46%F1 11.59%.
2020—2022 4, LT E BN BB %,
A SLHUE RN A T E B3 N R, 250N
70.75%- 71.26%F1 65.91%, L T8 BT
SN TR R o I T BSORON B FE I
By VTR SRR - P BT . ST gy

www.lhratings.com

11




ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

oy BUR — A M AR RIS

WRIEEL, 2022 = _FIRBTERLSCON )
b EEgr 8 31.44%. 19.87%- 8.82%- 7.36%A1
6.83%. 2020—2022 4, IiLTH BB Fra
K, FEQIEEREIE R BHRAERRA.
L 2L O ?ﬂ?&%&)x%ﬂﬁif&%ikt@&%%&)\

2020—2022 4F, L THE —RAILTE S
EiHREE K, 2 B E K 4.68%. K % 2.24%
K 6.50%. MNBEKRE, 1L T8—RAIET
B HFEEPTHSREMG. BE. W2
FEDX L — R IR 2% S H A T A i R S HE A0
2022 F IR B H AT 4034.76 1276, H—
ANFLFESCH AT 64.44%.

2020—2022 4, W THEMBEHGE (—KA
HIFWN AT/ — R A LTRSS A B3
B, RN 44.16%. 47.04%F1 40.33%, T
H 4 TR B

KA LT RN ETUE SO S R L

FRAE L T8 W BT Wb B, 2023 4 B2
TR I IR LR RN 1523.8 1476,
F LK 14.2%, HHrBiliN 1024.2 12
TG, BUOBRNTE — M A FETERN 1 5 EE o
67.21%. [AH, L TH MR AILTE S H
3096.4 17T, ALK 4.9%.

(2) Eﬁ(ﬂ?"ﬁﬂ/\?ﬁ B E L

2020—2022 4F, LT BURN R4 TiUE R
NI R B, 2 alEK 24.65%. 1K 6.26%
IR [ 25.93%. 2020—2022 4E, L THBUMNTE
FEEWNETH RS N, 2K 8.85%. TR
12.30%A1 N B 55.75%, LAEA + 3 A L
W E, 2022 4T B EE R EA T A
HARSON R EEATEG BN 23] o5 BUR P
FEWN BT 7.05% 0.70%F1 0.90%; i
5155 (HLJ7BURF & U ) WON 43 1) o IESURF 4 2
SN T 23.76% 40.27%F1 53.45%.

2020—2022 4F, L THBUNMERESCHE
THEFEE T, 8K 44.62%. FBF 19.10%F1
T 14.52%, LLEA A A AN 6
N T 55 RN AE DG 3 H R A2 . 2022 4R, BURFME
B ETHAELRLE S 223,75 1276, BURNPEEESE T
HOPrRe ik, TR RREROR .

RS LTRSS AR L

(FAx: L)
W B 20204 20214 2022 4F
2 XS 1155.26 804.77 403.87
Ferb: A 0 FA L
BN A RLE TS WNAR | 1001.10 730.48 342.82
KK
oAty S 262.88 391.14 593.17
45 A B3 89.95 104.27 119.13
5145 RAT 0.61 0.71 1.00
R FE e HE () S H 109.54 8.23 1.83
B R S AT 1618.25 | 1309.14 | 1119.01
R BRI 0.00 0.07 0.00
T BUR & U543 279.33 581.34 338.14
W4 199.26 328.48 156.15
SR 237.14 261.11 223.75
BURFHEE S BT 2333.98 | 2480.13 | 1837.04

(¥4 1)
% H 2004 | 20014 2024

FELH:
Hhox TR AT SE 1658.63 | 1649.57 | 1814.11
HE 741.15 | 703.64 | 74591
WX 558.67 | 532.60 | 514.77
AR H 504.83 | 409.44 | 463.34
— AR 45231 | 45378 | 493.38
TPAAERES 413.52 | 399.25 | 466.59
AL 382.86 | 38520 | 413.77
AT B 231.70 | 227.90 | 239.69
53 R S H 219.41 | 20292 | 231.65
AEIIB 190.01 | 16334 | 203.38
BURHHR S B3 162.54 | 20191 | 178.81
— AL TME X WA 6014.17 | 5879.21 | 6261.43
AR R B 123.10 | 12424 | 131.14
RS R T W R4 53881 | 683.32 | 659.63
45 AT H 884.00 | 1375.06 | 963.61
Hh TR TS e 4 0.00 0.00 0.00
WH %4 25.54 6.42 14.33
E i i & 4R 0.10 0.10 0.00
PAS B G B 9 G 4 0.00 0.00 0.10
it B e — R R4 R 0.00 0.00 0.00
GEEE AR 378.37 | 790.32 | 964.74
— AR W Eat 7964.08 | 8858.66 | 8994.99

i ARG 5 WA T AR A A AN,
FARIR: 2020— 2022 4 W Bk H 3R A BB

VE: L HA T QT ARIIRE BAEEE, AR stk Rk
K RABIEMF I E; 2. mEBRE SRS HMTARZRERZEEAAN
A,

FoFR IR 2020—2022 1 Bk F 3R A AL
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FRYEIL T8 W BUT M 5dE, 2023 4 R
5, T8 SE U I SE S TREURON 167.2127C,
[FI G T BE 28.6%. [RIHH, 10748 56 BOBURT 14 25 45
TS S 639.5 1¢7T, FILLHEK 0.9%.

(3) BARAZETRAKILHFN

2020—2022 4, W THEFREARLERA
AT SRR, 735 T 42.34%. K 8.31%F1
B 28.24%; 2022 AFE[F] LGN B R R H AN EA
ARG E RN TG 2022 FHAMRE
BURHARE G R AL E WA ARFEYN, &
BN ST I E AR 2022 4, W TH EA
B E TR ELRLESR 4570 14T

MR L T8 W BUT Wi 5, 2023 4F 3
&, UTEEARALETHEIRN 26.1 127G,
[FLL N FE 32%; EABEASEME CH 1.4 14
TG, [AIERFE 52.1%.

(4) AREZ

R (GRFILT8 2022 FEHEPAT A
2023 FETH R D, 2023 FiL T8 — KA
FEFRE YT H ¥R 2650 1278, 9K 5% 47
— WA FETIS S H 22 HE 6994.8 12.7T, b 2022 4
AR 5.9%. 2023 4, L THBURMERESETI
ST H bR 1098.5 1270, K 109.5%; B

IR B TR ST M 22 HE 1205.6 27T, TFE 31.1%.

2023 F, LTHEAEALETFIRATHE
B 225.6 1270, HiK: 215.3%; #hox {3t 4 i
KN TIHE H b5 4995.7 1275, 3K 8%,

7y RS

1. ¥ BUF R4 fid2

ITHEBRERS T2 EER T BOLE.
PR B Ao B R ARG R IR, R R — 28
EZFE TN,

2020—2022 4, L7 BURR S FUBAS
K, 2022 )N 10975.20 1276, Hodh— A
%% 6964.08 127G, 15 63.45%; {4 4011.12
.76, 14 36.55%.

A6 2020—20224-11 7 4 BAFHAR S L

(#45: f270)

BiH 2020 £ 2021 48 2022 4
Hb 7 BUR £ 55 9257.11 10252.53 10975.20
o —ffiss 6528.64 6883.80 6964.08
LI 55 2728.47 3368.73 4011.12
B 4 / / /

E: KRIRA G4 X AR
FoH kR 2020—2022 S Bk H 4R & A BLA

M BURF i 55 25 H R, 2022 ARG, 10T
BB ARGAH5N 730.45 1270 CELLidEa
FRTEIXD, 5 6.66%; M EBURF i %N 10244.75
{276, EHEA 93.34%. MR JE T B BUR 7 55
XA, 2022 1L T8 BURN % 0 A L
P15, (555 AR R AL IX A PR E 1 A R T,
53924 1907.73 {270 A1 2544.90 127G .

MBS Bt S F A, 1T A BUN 5 55 32 2
AR HE W, ES SR %, (R
. AL, fE 2022 EERBUM RS, H
T TECE W R 5 eV 2SI = A1 4482.07
1275, 5 BUR R % AT 53.17%.

AT 202245 &L THE (REKET) BAKKEEET
b EER (42 o)

1324532 i 5] BURF %

DiyEecissa 2817.94
PRl 1099.35
il 564.78
TRMIKFI B 241.19
AR 220.78
HEBIAR 178.88
BES7 AL AR 129.59
B 14.79
Fofdy 3163.00

it 8430.30

i RS R @AE KA T MR
FoAtRR: LTHMBUTRAE

5t 2% BRI 7 T, 28 [ 45 BefttdE, 2022 4F K0T
TABUNR S IRA N 11718.49 1475, %5 2021 4F
3N 454.00 1270, #ZE 2022 K, LTHE R
BB TR AR 55 B 10975.20 1275, BERSS
FRE R 743.29 1076, ARAE —5E BIRh B2
] 6
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A8 2020 — 20224F1L T 24 BUF R - TRAR 5 0L

(45 f27)

TiH 2020 48 2021 48 ‘ 2022 4

BN 5155 IR 10637.49 11264.49 11718.49
o —ffiss 7252.33 7353.33 744333
L5 3385.16 3911.16 4275.16

FoFHRIR: 2020—2022 4 1 Bk H 3R & AL

2. M BUR 2R A

ATHEBRGSH f2—f&, ARIUFILTH
BREFPEFEATKR, FRITHRFERA
BAAARE ERANE, RRAGH —R &R 21,
AR AR ) MR

2020—2022 4, W THBUF 655/ 44 GDP
FREEI K, 390N 36.86% 37.17%A1 37.88%.
SEE, I TEBUNS/ 4 GDP AL T— oK
-, fids A — K.

2020—2022 4, WTALAEM ) 78R E
W 71 =— R A RN B THBUR R S IR
Git+ EGARNBIR N 2R 7206.96 14.7T .
6944.12 {2761 6502.47 1276, BUR S 535
9257.11 147G+ 10252.53 Z70H1 10975.20 147G

A3, BURRISS 5458 T T L7 7108 128.45%.

147.64%F1 168.79%.

MEAG S5 AR BE 0 AT, 2023 —2025 4,
TR T BRIE W BABUR 5 55 2 BN 1254.49
12.76939.73 42,761 1038.81 {2 TC(ANE K%,
I3 RIAR ST 2022 FIREWBUF S (A& KIE
) Y 14.88%. 11.15%F1 12.32%, ARJLEIL
THABUNEAE EIIA K,

€. AEERME—RIGHFETEND T

ABB BT —AEAFET WA TEE
AEMRSF, R RITHLT A ERBR R F ¥R
fols, LT A — R EFIMNE A — RN
I MNEH A BRT — ARG RER
K&

1. AREAFERR T — AR AT SRS
2023 1L 7 AR MO BURE E Rl — R

CHHD (U AR “AW R —Rhise” )
PURATIE Y 114 1278, WIRRN 10 4F, &4
FHE =, B —UGEA . AR — B
WISER SR MNIL TH AR, 5
EREH T FRERS.

2. ABAA AT — AT AT LT 4 BURTAT 549
Y

AR5 — MR LR AT RS 114 12
JG, AT 2022 R TEBUN R IS ST
7145 (10975.20 1270) 1 1.04%, HEATHILT
B RARBU 5 55 IR AR /N

3. AIE R T — AT AAEIL AL ) AT

HRYEE K (2014) 43 5 3CLL K FE (2015)
68 53¢, HLTEUMN— MR H TR A WE A
a RO H , RSN TH — R AL
M, FEU—RALTEWR AL 2022 4F, I
TH — A LT U AT — M A LTk
N TT a5l oA 2525.07 127081 8994.99 1276, 41
A AH 24 T A T R R — B 2R AR AT AR ()
22.15 fi5F1 78.90 fif. LT — A LTE UL
B U A — A LIRS N ST R A A P —
ot 77 B R B AR L 5 o

I\ g

FFRNL TR ML EEKE 5
BURF52 55 TR0 DA B A 30 i 8 — R o £
TIERE VAL, G BUE DO A Ah BT — A
77 BB I WS ARAR,  #5E 2023 4FILT
B HTBUM FHRLEE A r CHID ERSEZ0N
AAA.
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China Lianhe Credit Rating Co.,Ltd. 3o, 7 BT —RE AR 15 B 7R AR

itk 1 BERFRREREEN

BRE BHE T BUT R G S R A =5 W, f55 3R 9: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZWIH] “-7 FF5ATHOM, FonEHESNR IR T A%ES: AA =B
R “47 BCT RS REHTIRON, oS SRS R T UK T A

BAG R PAT AR T VRGO GO MR K s IR ATAR e, 5 I AF 4 el i SRSk 1 PRt
FIBAMFRZE L, HAHREEH SISO RELM R . BARSER R EME (K.

%R X
AAA BEEGISS REJINGR, FEAA AR TR, 20 KSR AR
AA BEEMSS RE IR GR, ZAMATFHBRIIA R, HELXEIR
A BEEMSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BRI RS — B, RATIGHF B BR, B XS —
BB BAERISFREIESS, RAREF BRI, L XS
B AR5 M RE /B HAR R T R 5P 35T, 20 KSR =
ccc L5 55 (K RE I B L OB T AP IO B3R 85, 320 XU A
cc RN BLLEFSS
C N RN
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BRAFAT VR4S A A FRNE) & F
2023 FiL T4 W BUT BT —R&MmHA& (+8)
8 SRIZ IR R 2 HE

AR AR S ML BRI & S VPSR AT BR 22 =] CBURfRiFR “ k& 5345 ) A Rk 55
MG, A SRS R A A E AL B — BB E PP ICR RO A RREEEATERER P SL,  BRERDE
AL R ER VP AAS E W BR R E S o

AL T W BUT NALZ I A5 BRER VG BORNS B0 BRI SR AEAI SCBERE . kG BE05
P2 HE8 A 5% I8 BUR B SR MBFE RS R L) 8 A2 A I R Bt — I 650 VR0 BOW A 58
JRERER PP AR o

LT AT ARG O & A B RARAL, B0 A P RERT A B R 32— I (5
FIPP = AR A BRI, 3L 7748 W BT B B I 3 R 5 B A5 T SR I SR Bkt

BRE TSR S D) I IL T8 PP IRDL AR 0L, W BA R4, B BT fig
XA Rk B — S BTRE VR AR RO R I, A BHE Rt AT e B
LS AT 04, PSSR B AE VPR A R, BRSPS TS, JF % S BUREOR
MBALVPI A R 2058 ]3IE S 35 BRER VAR 5 AN EE R

0L T W BUT A RE S SR AR ER P BERE, B ML E S . BT E HZ
SE AN, B TS PT DL IR SO PP 2
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