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AT HELEHIEK 8%, I H HEHEK
6%, IRFHIE ML 46 J3 A WA A SO R
Hil7E 5.5% LA, JERIH ST A KR 3% ta, &
RIS LU NG K 5 S K B AR )0, AR
=8 500 2 T A AT, AL X AR = S BEAE 58
B KN IAE S

“HIUHEHR TR ST S R R
Hirig: —RERSREFRE, & 11 s,
Horb b X AR P BUE ARG K 6% A, — kA St
ARG K 6% 75 47 o 2 Fl Se i 3T Ik a),
P 9 WidEAR, HA#) 2025 4, MR HIREK
[RGB EEIA R 2.3%. = &g R A A,
$eth 8 WS, Horh & RIS A SO N AR 351
K 6% F, EHEE RER 5.5% K 4. DU
GRS, TR 8 UEhR, b BA X Az
SMEREFE . A IRHEBUA B E X ER . FEH
ZRar AR, R 2025 AR E RS R BE ik
£ 465 10.)T, REIRLRG A HE /1A B 6133 Fill
PR .

2021 43 H 12 H, MaZAURATH) (e
N RS [ ] R 42 5 A A 2 R i 58 1 DU A FL4F
FRIAN 2035 iz 5t HARNED) el = il
T R AR AR AR R H
L AT IE L IR &G WK E EBIFRIT
S IX L R RESH R A E R RE S . “+
VA" FRZ e, #r—i R ACIR DS R ek
R, 2023 4 9 H, ST PR Bl E R
LRI 28, EREH ST, WL ]E
FEATFH AR HESh AR AL A TR NS AR 25, RIS
BRI ATIR .

M. BUFEIEKF

LT A BUHE BN ERF, 12 WEAR
BT, MBUAHEE BRI A, EPITHAL
RIF, M5 ERFETEZE, KB w BT HAR
FRERMBT —RREE.

AR, T8 B MRBUM R B, 12
FHE B SRR, E2ATBURFENLS], $EmfkiE
TEUKY, XA HiFEAIT. BURFEEE
H, CPEE. B ORRESE T IS — i AR

RS 835 B B A0 R i 7 T, 3 TR AR A
(e N RSEANE BUMRE B A 251 S5 A 50
S, FEREWBUN BT S R B S R, R
SIRTFEUFAE 1. B4, TR BURRE SRR R
T LA NRBURFIRA T R TiaAT e N R 3t
FE BURAE B AT A1 10 s A G
Jpk (2008) 39 5) (L T8 NREUFIFA TR
T ik 2B ISR BUR (S 2 A T [ RAE 2 R )3 T
BURFAME ISz L) GLEUr R (2013) 61
5 L TE NRBUF AT & T hnsa FEE
JHE B AFFRE G THRIE TAERIERD CLBUR
B (2014) 61 %) LT NRBURF AT
T B I A S R A AL IO o AN S i 4
WOBURE B ALl g Zrd ) (LB K
(2018) 33 5) (L THNRBUFHIAITRTH
ROL T8 O e B U G B USRS B AT
S S @A) LBk (2018) 34 5) (il
TN RIBU IR AT T B RIL 748 i B 55
AR A R RS T R @AY LB
K (2019) 245 (UL THBESS AFFAUT /NG

TENRILT A 2020 SEBUS5 AT AR 2 Rl AIE %N )

GILEASUR (2020) 15) A CIL78 N REL
WEIR ST 2T BN RCIL T2 48 A T HEE 5 2 B0 5%
FERREA R A TAE S 7 R @ Ay CLEp
& (2020) 13 5) SE30fF, ARERA T BUHE R
ANTFI RS 2022 4, i BURF MG B
RS IRIE , I TR B PATEWNLR R it 30
ANTFBHEE 195.4 iRk AFFIATAHRE T
HURF LS 483 1, AR 4 Th A T4 BUF %
T VIAT A AT BOIE 1 SO 1857 . 2023 4
6 H, LTHANRBUFIIAIT KA (OSTREELR
PSS o3 FFU 24 A 2 AR AT S5 0 iRy (L
B ATE (2023) O, SFATHAFFIATE AT
FRIEAE AT 56 BUR L B AT BORIE 1 A3
AEHFHLS AP R A LS AL B AT
XM MTE L EH T TR,
G5, 2021 F 11 A, LTEH+
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“HMARREREHEFEZRARE = TRSVE
o GBS E A . EHE A0
WHEAT T AT sk, 28 H T Hb 5 R e FBUR 11
ATHEYE, 755 BR A BN 5T L JVE A5 A S B
MRS IR E LR RE ARG . SRS
FMRSATIR S 55 S5 AR S B RS2 5% (E
R T H0E, JsRTE 48 25 HE B,
TRER A5 F AR B VEAR G, AL S5 Rk R,
ML TR EEBERH IR E A EEE .
2022 /£ 1 H, LTAHBUNENER (L78 NRIK
HFIRATTRTEIRIL T “ AP0 7 #E2 15 AR
REWHMRIREEADY GLEURE (2022) 55),
BT TR, 12 TifaaatilE 7 Hbr, AT
R\ B BRI e AL 25 AR R k. 2023 4 3
H, LB EHERERS T NHIAZER
R (2023 I TG AR REER TAEE D
GIAE7rK (2023) 16 5) , ¥ B FEHEE A
SR S HE N AR T ARGEAGERAER
EZTTHNE

UK 75 T 5 30748 a8 A S T A BURT
KIGW CL T BUR A SRS B 6 il FF B
RIS e STl 55 A S 1) B IBURT SR 38 ik A
IS SR N 57 T 9 P S 4 e, g DX 3k R SESURT Re l T
TERIPP R RE A AT~ 7 RSBl . 2014 4F,
LTEHECETENRBUNINATT R T HEdEE
IR i)t F1 M SR 4% AR R SE i L) G
J3Jx (2014) 44 5 , HEHE U 53 FFFIBUE 53
T 5 PR AR R0 3 A 3 A b i A 2 1A ) R
LI AR SS T HEN, AWEF A3 R
% . 2016 4, W TAMBUTHIR CETHIK
I T8 A A GBURN R Bt 4 R AT M ) E
1Y) LK (2016) 388 5) , 43 BTS2
1) TR AR 4 SAS  BURF R I 9 4 11 25 T
GhaR. GRS JURJT T T e . 1S,
T B WBUTREEEEN R T (O IRHEA UK
T T A 28 AR AT D% =5 B 0l ) IR (2017)
570 5) «  (SRTENRIL T4 BUM KW JE 20561
EHEIMERIER)  GIWE (2017) 603 %) .
CLT B NRBUR A T RAB T BUT R Tt —
A DRALEURT SR A B B SO R LY GBI
K (2017) 121%5) . (KT MRATTE

R SRV A L s N R 7 R N ) G R bR
(2020) 198 5) ZF3Cft, HE— B hnsExtBURF R
VB4 IBSUR SR AL I 5 P P B, [ 2 e I
IR 55 A ks, AR IEBUR RIG AT 585
2023 £ 6 A, LTHEMBUTHIET GLTHIK
IF R IEIAE ZE PSR 7 it 7 580, WA
T H S5 P B HE SR P BOR I 1R 2 ZRAE AR | i 3
SEHE SR I ity H Y B4 7 T A H 0

Vo SESC A 1) 7 THT 5 3L 7748 AN 2 5 TR IR A D
FECE . T ETTH, LT BUNT 2016 4
KATT QLTEAREHEERME) GLBIPK
(2016) 79 *5) , XL ARG —MAFLTH
UM RS ST B BT ARS8 TR AL 2 RS
B e T B A T AR, TR Yt T
PHAT AR R TR M B S5 7 T AT T LE - AR
LT AR UM SE it TR S8 BRI BN R T (R 3Ri0
TR ZEL TR N R 5% T 4 T S il T 5 3K
BRI LY GIZE K (2019) 17 5) (4
PIH G RN GRAT) Y . REFHIE
TERYGFIER N ER ST E T AR i
HEUSE LT 4 ARSI DR AE NSRRI
TR SRR RS- LT N A, B e T
TR G5 B PR B 4 o VB B0 5 T, 3L
THBUFT 2016 FER L TE ANRBUFRT
e 44 55 T I B AN S H B AT R 4 S Y s
faa L) GIEUR (2016) 76 5D , fntRHEiEE
DL WA BCH BRI SZ H BT R o0 SO RS . LS5
HJTH, LTHEZE BEITER CGiE—P R B
WSCHE S B St 7 2 ) 5 3R M 6 N5 T 25 Wik
WAE i, AP I T BRSO R R
S T AR R IR 2 o [ % 7 B T
LTRR T (P TR RS T A BUN
ANKHE TS B A B8 B L 1 =
WY (IZFEK (2018) 25 5) , HLEINsEX EA
TR, HESEE A B AN, {4
A 5= B AVA FAR R o X T B
AR 451 BRI (A B 7 A A 5 T () FR
TRAGKUE:, 3L T8 B I B R 42458 31 58 3
2022 4, 1748 A Bl — e TR B B O
U TBBURRA T Gl 78 NREBUF ST iE—2
TRAL TR A HEA B O S L) CUBUR
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(2022) 14 5) , MIMKTERANGE JIE
VO TR S A B PR T G 2 SR TR
AT RGBT BE S 05 RGBS o 4 398 5 I8 3% B
FE 6 ANJiTH, $EH T 59 2k BARTESCHE RN T AR
BRI T R DR A TR A B 1) e
Wi 7 BRI A AT .

i 28 B RLIT I, I T NIRRT 55 E HE . B
TR 55 RS KB BURF I 55 B BRI AR R, 2
Ja BAT T LT N RBUR & T N BURF 1 5 55
BRI SLtE LY GLBUK (2015) 95) 1 (iL
TN RBUFIRA T KT BROLIL 78 T &
FAk At 77 BUR 35t 55 TAE B BURF 1457 25 XU 2
R B4/ N A GZEr R (2017) 17
5, BB ROLIL T 48 T E AN g b 75 I
I A5 55 LA B BURT VA5 25 JRUISS: S04 I3 2 4005 /)N
2 HE 13 42 28 BUR 5 55 10 AR RN 457 25 XU G A 1 2
AbE T AR 2021 4, WBGHIL 7 I8 R e DLUR
PR ST 2 Z V& 528 B xR, $RA T BUR
TR AR BRAR 2 L DU 4 7 I k5 i 2%
ML H bR, 58 56 OV BT RS s i vk e i 55
WA . DLIR Yois i 3 S Aa 2 AU AF 2o B AR,
PR 7 B 157 55 XURG B k22 A T i F LR 5 2
Pl 8 AR N B b, SElfii s g 52
T3 TAEMANLES & DU B Ax, IR HERE 7
B 25 W TAE. 2023 48, I T4 U s Ak
R, SRR EMBUMN 55 K
R, 20 R SR S X A 5T, B R R AR
FERANE L AP R AT XU o

F. MESEA

1. BRI

LTH BBPIFA T RBUT XA HEK, 2T
F RIRZ 5 Ko BONRI T A KA.

HAT P E STk, A, . & B2 54
TR, BT “ER AT - RBUT R TR”
JE, AR, T BCEAT LW B (TS
20 X oy 1 SR T I BURGCTE R, T 2
L8 LT 88 2 W e S e ] o T A B
BB BBk E . — =, #7BUF

AT B Ry, W BOSCSE [ E A 2 TR AR

(1) FREITTHEARS

H e 50 T IR 23 LA 1994 54T
G R WA U BRAR I D9 A , BLUSCUSN 43 v e
ST [8] 5 WO~ b5 BESURT [s] 5 W N R R SRBURT 5
7 BURF RO o o, g fil] s N L 5%
B, W RARAEH SRR B, 2B, EWY
B, BRI MBEL AT AA AR 4l
SN IBIR CRAEEDL B, BBl Rl A
T A R A Hh o [ I B REEDIL R
W T HL R B, R4 R, BRIEBL S
FERL, ERRBL, ERTERL, MHMBL, B 5 L
BB, LHOIEER, JERONGE; ot ST 3
FRNEFEEERL AT AEBUAA N FTEHL .
AP BN A3 8 g 5 7 4% 60%: 40%
PIEL > s 2016 4F 5 H A HEAT B g il
J& » B A P T 5545 3% 50%F1 50% 1) LA 4> =,
L T8 AR pR ) M AR B S

(2) 5:#5 AT

LT8R A ) v SR B R U
BORK . WAL T4 W BUT 1Rt 1 s, 2020—
2022 4, I T RIS AN BRI RS B3
Ko 1 T8 BTk BN 3RS SR o
b, 2020—2022 4 7 R BN B L EL 45
WA 83.30%. 87.10%#I1 88.82%.

A1 TR EEABDBAE L (45 2)

mH 2020 4& ‘ 2021 £ 2022 %F

—RAFKTE: ERFBMIN 3035.35| 2975.93| 3436.43
LARIEHEIN 369.9| 3686 3695
2 RSN 2665.4| 2607.3| 3066.9
2.1 — AR RERESTAIRN 2481.4| 2397.2| 2809.3

2.2 LIEERL AN 184.0 210.1 257.6

BOFER ST BRI 164.44 17.36|  16.53
A 3199.79 | 2993.29 | 3452.96

E: MBRE S REITHTAIRE F O BN
PR IR: 11T A BT RAR

2. Mo MBOK Z A

LT W BOK E PR AR, — RN ETR
FEANRER G, 12V B G L2 ERAK, 3T LK
ANBMR AL E AR &, 2022 % GIKEHFRER
Boh, —RAETRIBNST TR, BFREE
BNE T3 T B, 2T 7 8 M BOKN B T #kiR
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K, {2 L3t ik % 53b 5 T HATH AR R ER Y
LR Ry o N L

LT B W BN Bt FEASE—
A ST WSS H T BURF R SN 3
TR EA BEAZE NS Bt

K2 LT AHMBOK I R IL (45 AL)

% H 004 2020 2024

— AN it 7964.08 8858.66 8994.99
BURF RGN STt 2333.98 2480.13 1837.04
FEA BAZE RN AT 161.66 175.09 125.65
BN BTt 10459.72 | 11513.88 | 10957.68

— AL S A 7964.08 | 8858.66 | 8994.99
BURN MEHE 4 3 2333.98 2480.13 1837.04
B A R AZE AT 161.66 175.09 125.65
BT s 10459.72 | 11513.88 | 10957.68

FoH kIR 2020 - 2022 4 W B R SR A BB

MU\ G5 K T , 2020—2022 4F, il T4 M
BN A — R AL TR N F, — IR A LA
PN TR BN S e 1 o LR 76%, AL
b7 b RRSE B, 2022 4, T A MBI ST
W, A SETSEON BAT  BURFTE R S N S
HAIEA B AZ SN BT S HE 5N 82.09%-.
16.76%#H1 1.15%.

%3 ATAHLEMBEBNALTEL (45 121)

EEHBR 2020 4 2021 ¢ ‘ 2022 4¢
1. —RAFETEBN BT
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 7964.08| 8858.66| 8994.99
1.1 —AFTEBAET
IR 2655.75| 276559 | 2525.07
1.1.1 Bl 1879.06 | 1970.87 | 1664.39
1.1.2 EBIN 77670 794.72| 860.68
1.2 bl 3035.35| 2975.93| 3436.43
1.3 —RASIRN 997.93| 145854 | 1042.52
14 LeEshi 354.91| 378.37| 790.32
15 WA%S 501.79 | 74855| 530.97
1.6 PEINTE AR 15 A4 41825| 531.58| 669.57
1.7 FREEfG B S — M LRSS
o 0.10 0.10 0.10
REE G T e BESR
2. BUFHEE S TR ST
(2.142.2+2.3+2.4+2.5+2.6) 2333.98| 2480.13| 1837.04
2.1 BURFHIEEEIRN 1350.78 | 1182.60| 518.55
Hoh., [E - Hh A >
ot A LI AR Ak 1211.25| 1051.37| 425.55
[N
2.2 BIUFEZRXT R E & BN 0.64 2.64 5.89
-
BURERE S BBt 1351.42 | 1185.24| 524.44
(2.1+2.2)

2.3 BN 164.44 17.36 16.53
2.4 LSRN 554.46| 998.76| 981.89
25 A4 210.30| 237.14| 26111
2.6 MAKSE 53.35 4164 53.06
3. EERALERALI 161.66| 175.09| 12565
4. HEREESBAET 4082.83| 4225.66| 4641.58
JABORN ST (1+2+3) 10459.72 | 11513.88 | 10957.68

E: MERESREET AR E F WA INER
FARRIR: 2020 - 2022 4F M Bk AR A B AL

2022 L TE — A FETE WA TH/GDP
N 8.71%, XFLbasEHEAAK, L TH— AL
AW N 5 GDP b E AL T 4 [ F K F

(16.83%).

M EE R , 2020—2022 4E, I TE M
B ST DA — R A LR S S o 3, 2022
FE— A FETE S H AT N 82.09%. E=
S, TR WEBCC BT s K, EE A
K 2.35%.

M S P& A, 2020—2022 4E, I T4
WA B S P T e T80 - 2022 4F, I T8 — A
HFRF S5 T4 964.74 1470; BUNMER &I
GERETNAE 223.75 1470, TR BTG ¢ s
R AF, HAT—2 AR A, T &
SRR R

(D — A LT S S

2020—2022 4, L THE —MAILTEYA
ST FEIEE 2 A K 9.10%. 11.23%11 1.54%,
2022 AR T BR AN E TR — A LTI

AU F— MBS UWN TR [, T8
—IRAFETE NG TSN R I, 2 5l Ee K
0.13%. MK 4.14%F1 T FF 8.70%, HH 2022 4F
1838 B B YA S A SUBL R SRR IBUR 255
WA, HaEAMmE AL, TR —RA
TR UNAE 2 E b T ik, 2022 KA
JEFRS N LT T4 [ 31 ME TS 18 fir.
2020—2022 4, LT BN A —
M AL FE M B 38.11% . 33.59% Fll
38.20%, AT IL 7248 — M A FE TR U
A BT K . 2020—2022 4F, 3T T8 — M fii 5

CH 7 BURF— M 57 ) WO 23 3l o — e 2 ST
W) 12.53%. 16.46%F1 11.59%.
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2020—2022 4, L TE BN S T I%,
b A SR AT E RS N R, 45N
70.75%. 71.26%F1 65.91%, L T4 MBI
SN B AL o I T A BN 1 AL FE RS (A
By TR R AL T e
WRFISEL, 2022 = _FIRBRTERLCON )
& L0 31.44%. 19.87%. 8.82%. 7.36%41
6.83%. 2020—2022 4, 1L T4 AEBUL N FFEY
K, FEQIEEREIE R BHREAERRA.
LN THRAFIAT B BN .

2020—2022 4, WL THE —MRALTE S H
S a2 A EL R K 4.68%. T % 2.24%
K 6.500. MIHEKRE, 1L T8 —RAILTT
B HFEEP TS RENL. BE. W2
FEDCL — MR IR 55 S HH AR T AR fit B S HA 45
2022 4 FIR HISCH AT 4034.76 127T, 5%
ANFLFESCH AT 64.44%.

2020—2022 4F, I THMBHSF (— R
HIEWNA T — R A ILTE S H AT B30
TR, RN 44.16%. 47.04%7F1 40.33%, T
H 45 T2 FERUIC

A4 TTE—BAETE b SR

e ot iR 0.10 0.10 0.00
PRAT B i 4 HR B < B 0.00 0.00 0.10
PR E e — R A R 0.00 0.00 0.00
G5O 378.37 | 790.32 | 964.74
— AR Eat 7964.08 | 8858.66 | 8994.99

E: GG SR AR E RWA AN
FoFHRIR: 2020 - 2022 4 W Bk FAR R AL

M\ TEAMBT KA (RTELTH
2023 FEFHEPATIEOLA 2024 R 1HR
&), 2023 4F, ILTE LI BAFEHUE N
2754 1250, FHEK 9.1%. A, L7455
— M A FETRE S Y 6567.3 12.7T, [A EL i K 4.9%.

(2) BUFMAETRFMIHFRL

2020—2022 4, T BUNPER S TR IR
NI TR, 7 alEK 24.65%. K 6.26%
MIRF% 25.93%. 2020—2022 4F, L THEBUMNNE
BEWNG RS T, 7l 8.85%. K%
12.30%F1 K [% 55.75%, LLEAG Ml A ik
W E, 2022 4T B2 R EA T AL
HAESON R EEATEG B AN 23] o5 BURT P
FEURN T 7.05%. 0.70%A1 0.90%; %15
5145 (HLJ7BURF & U ) WON 43 31 o5 IESURF 4 2
SN ST 23.76%. 40.27%7F11 53.45%

2020—2022 4F, UTHBUNHES S

CPL 200 o pess g, 4hIiEK 44.629%. T 1010051
— m B 2020 £E ‘ 2021 ££ ‘ 2022 £ FUE 14529, B A b AL LR A K%
B Al S H 1658.63 | 1649.57 | 1814.11 R UG S5 INAR RSy o 2022 4, BURF
B S 74115 | 70364 | 74591 B TR AR L4 4 22375 1270, BUMIHEHESETI
LXK 558.67 | 532.60 | 514.77 HOPHTRE S, PR AT PR EOR .
PRI H 504.83 | 409.44 | 463.34
— R A SRS S 45231 | 45378 | 493.38 RS DT AU O St R L
NGRS Sl 41352 | 39925 | 466.59 (#43: fLL)
A A3 382.86 | 38520 | 413.77 m H 20204F 2021 4E 2022 4
BT B 231.70 | 227.90 | 239.69 WL 1155.26 804.77 403.87
e e 21041 | 20292 | 23165 Eiﬁg;}%%g Iﬁj\ ;E N
ALIBIBH 190.01 | 163.34 | 203.38 S
BHRMIR(E B A 162.54 | 201.91 | 17881 Foth Sz 262.88 391.14 593.17
—BALTHE YA 6014.17 | 5879.21 | 6261.43 AT H 89.95 104.27 119.13
e b B 12310 | 12424 | 13114 13155 AT 9 F 32 0.61 0.71 1.00
THBH AR T T4 538.81 | 683.32 | 659.63 R 5 22 HE RS 109.54 8.23 1.83
R 453 A S 884.00 | 1375.06 | 963.61 BOFERE S AT 161825 | 1309.14 | 1119.01
TR S e 4 0.00 0.00 0.00 Ef B 0.00 0.07 0.00
T B 25.54 6.42 14.33 77 BURF L T 33 AR S 279.33 581.34 338.14
T B4 199.26 328.48 156.15
www.lhratings.com 12
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SN 237.14 261.11 223.75

BURF RS H ETT 233398 | 2480.13 | 1837.04

i L B Rl G TR R T S AR RIEF stk . Rk
7}: z:@@%r#iﬁ 2. mEHHE SRS HHFARLEZEEAN
lﬁtﬁ%\ﬁ' 2020—2022 4F M Bk 4R & AL

MBI TEAMBT KA (RTETH
2023 FEFHPATIENA 2024 EFH E R R
), 2023 4, LT AEBUM MRS & TN 58 %
448.6 1270, [FILLTFE 145%. R, CTE%
RBP4 TIE ST Y 1169.9 127C, ALK
4.5%.

(3) BARAZEAKRILHFN

2020—2022 F, L THEARAZERA
STV, 430 N 42.34%. 5K 8.31%F!
B 28.24%; 2022 AE[F] LGN B R B R H AN EA
BWARGEWMHEWN FEATEG 2022 FHM R
BURHARE G B AL E WU ARFREWN, &
TSN ST B B BRI . 2022 4F, W TH E A
AR E TR FELLE R 45.70 47T

WL TAMBUT KA (RTLTH
2023 EFHHEPATE N 2024 FHHE R KR
), 2023 4F, W THEREALE WERAT
Ji% 65.6 127G, [FILL T 8.3%; [ B AL E il
HH 381470, [FIELTFRE 16.3%.

(4) AREZ

A (T T4 2023 4T HAT 15 LA
2024 FEFH EREMIR T ), 2024 FiL T8 — KA
LTRSS T H A5 2892 127G, WK 5%; —H%
AN S 22 HE 7175.6 1278, B 2023 4R
K 2.6%. 2024 4, I TR BUNERE S TR IR
AT H b 883.7 176, K 97%; BUMF R4S
TS S H 22 HE 898.3 1470, 4 13.3%.2024 4,
TR B AL E WY T H Ax 213.4 14
TG, MEK 225.2%; #ho ORISR S TR T
H ¥ 5160 1476, HK 0.4%.

7y RERAR

1. Yo7 BUHR % T4

A FABA R FFE TR T ¥ BukE.
RIE 5 Ao 3B R AR A6 IR, RRADKH — 4
BRI,

2020—2022 4, 3L TE BUN 55 AN
WK, 2022 4N 10975.20 1276, Hod— A
% 6964.08 1.7, 15 63.45%; L Iifiss 4011.12
{275, 14 36.55%.

%6 2020—20224- 11 7 4 B AT AR S

(FAfx: f270)

TiE 2020 ££ 2021 £ 2022 £
HTTBUN 55 9257.11 10252.53 10975.20
Horfr: —fRfE%% 6528.64 6883.80 6964.08
B I555 2728.47 3368.73 4011.12
A / / /

A ARRIAA R AR K Ak
Fort kR 2020 - 2022 4 Bk SR K B

M BUR it 55 25 H R, 2022 4RI, 10T
BB AR %A 730.45 1270 CE kiR Ea)
FREX), i 6.66%:; T EBUM %5y 10244.75
1276, HEA 93.34%. MR JE T B BUR 5 55
X AiE, 2022 R TH BUM 55 5340 L
P15, (555 BRI IX A L E 17 A T
53724 1907.73 {270 A1 2544.90 127G .

MBS Bt S M, 1T A BUN T 55 32 2
T AR EE R, &SRB % (R
. A, fE 2022 EEBUMER S,
T TBCE W RER 5 e 2 IE = A1 4482.07
.75, HEUF6S LA 53.17%.

AT 202245 &L TH (REKET) BAKKEEET
b EER (42 o)

574532 R I 5] BURH# 9%

B R 2817.94
PRI 5B 1099.35
] 564.78
TRMIKFI B 241.19
HE R 220.78
AEBIR 178.88
F AR 129.59
BB B 14.79
Fofh 3163.00

it 8430.30

iE: B MIE R @4 Kk T AR
FARR: LT MBUTRAEE

i 55 BRAR T 1T, 2813 45 Bedtbut, 2022 4EJRIL
TR RS BRA AN 11718.49 12.7T, 5 2021 4F
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China Lianhe Credit Rating Co.,Ltd.

Ho 75 BT % AR 53 R v AR

JEEIE N 454.00 1270, A 2022 FFJE, TR N
B TAT RS %0 10975.20 1270, FEf&SS
PRAN M 4y 743.29 12.7C, A KAV —E Mm% =
[‘Iﬂo

%8 2020 - 2022411 T 4 BUF AR S TR L

(FAfx: f270)

TiE 2020 £ ‘ 2021 £ ‘ 2022 £
WU 55 BR 43 10637.49 11264.49 11718.49
o —ffiss 7252.33 7353.33 7443.33
L5 3385.16 3911.16 4275.16

FoFHR IR 2020 - 2022 4 W Bk AR R AL

WML TEMBT KA (CRTULTH
2023 EFHEPATE LA 2024 F T B R M
), 2023 i, I T A BURN i 55 RAT)y 13131.5
f2.76; IR, & TEBUSREN 12870.4
276, Hrp— s R4 7892.1 1476 L Iifit
55 4340 4978.3 12 7C .

2. W BUHEfEE

AFHEBRES 2%, ARFLTH
BREFZREATRK, ZRILTHRFEEF
BRAHAR) LEAN, ARAA —R GG RF 21,
HARIZAT B IR

2020—2022 4, L TAH BT 551244 GDP
FREEmK, /35N 36.86%. 37.17%F1 37.88%.
BRE, T EBUN 5244 GDP 4bF— K
e, figs A — .

2020—2022 4, W THLGEM ) T4 G
W 71 =— R A RN A THBUR R S IR
A+ EGANBIIRN) 438 7206.96 12T
6944.12 12701 6502.47 1278, BURFFSS2 51N
9257.11 1276 10252.53 12761 10975.20 127G
[FHA, BUR S-S 256 W 7 be 3853 708 128.45%.
147.64%71 168.79%.

A 2022 FJE, NEIGS EE G,
2023—2025 4F, 1078 T ELLE I BIHIEUM it
%5798 1254.49 1270 939.73 1ZJCH1 1038.81
270 (ANERIETD, 73424 T 2022 4R R 436
BURfS (A& KIET) 1 14.88%. 11.15%Fl
12.32%, ARV T A BUR B AT R JIA K

. FEBRMB T GFETEN IR

APEBTEAGAZEREHA TEE
A EMG S, REATH LT A ERBUR 5 0%
Bl , BB BN G2 KB T A
FEREREF.

1. AHAFRR A& AT AL

2024 4F L 44 Hh T IBUR FE R R I
(ZHD (BURERR “AMEmE LI5S O
PLR AT 56.1858 17T, WIFR N 30 4,
PAEAT R — IR, B —IKIE AR A F i B T
RHF MR SMANL TRBUF RS TR S H,
BERGHTEIEFRGS.

2. RIBERFE AT AT LT 4 BURHR 549
]

AR PRl L U SR R AT MU 56.1858
276, AT 2023 I TH BN 1A 2L 57
{E£3i%5 (12870.4 1270) ) 0.44%, HEATHHL
TR BARBUN 55 2 M AR 7 o

e

3. KHFERR A+ AR AL ) AT

B T % T0U5E 25 1 U BB 11 40 N IBURF
PEEE GRS B, DABUR MR & PR WA ik
AT BB 43R . 2022 4, T TEBUNEIE S
WNATHFIBUR MR SN BTt 73 i A - 524.44
2. 7CHN 1837.04 1275, 4 SIAE A T AP AL R &
TR R AT IR 9.33 f55411 32.70 5. IL T4
SEURT P 2 G WA N S T 5% A ) -k 7% T £ 2 119
TREEFEE 5

J\\ g5

ETMIL TR WEL BT 7
WURF 3 55 IR0 A K A 30 7 Al % T o 00
TIERE VAL, BRE BUE DO A Ak 51 L T
77 B REEHE I R, #5E 2024 LT
A HTEUN R T TG (D FHESON
AAA.

www.lhratings.com

14



EsSSETGRIGERAE . o .
China Lianhe Credit Rating Co.,Ltd. o B+ Ak 515 B iR AR

it 1 BERHFRREREEN

A RS BUR R E SRR N =28 L, f55RRN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAAZHI ] “-” FF 5T M, RonfEMERRINTAEL; AAREB %
A T B4 RESEMTROR, KRR E A T EUR T ALY

FoAd AT S5 R T VPG GOd LML 1 AT HER 45 PS5 2 el i B B e 17 PPERoxt
ZIEBLIMFRZ L, EAHRREEHSESOPEN SZOR AR . BARSHEMNE LR &,

%R X
AAA BEEGISS REJINGR, FEAA AR TR, 20 KSR AR
AA BEEMSS RE IR GR, ZAMATFHBRIIA R, HELXEIR
A BEEMSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BRI RS — B, RATIGHF B BR, B XS —
BB BAERISFREIESS, RAREF BRI, L XS
B AR5 M RE /B HAR R T R 5P 35T, 20 KSR =
ccc L5 55 (K RE I B L OB T AP IO B3R 85, 320 XU A
cc RN BLLEFSS
c N RN
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BEA-KAZ TRAE RAD A RN 8) £ F
2024 ST FG BUTFBRREEFRMmA (=8)
A SR IE IR R s HE

AR A R M B YRR 15 B A5 VPG IR A PR =) CBUR iR “ B 5345 ) ARk 55
T, RGBSR A R 52 L TG (5 VP20 RO A RS2 AT BRER V2, BRER VP
AL E SRR VP ZRAS S SV BR R TE

LT R WHBUT RA%IE 5 B BRER VS BURME 5L 00 2R R I SRR BURE . IR 5345
R AT o) T BUR ER M BB 5 [R) 20 5 A2 A 91 7 i B RGBT E 20 28O0 N ¢
JRR IR P2 A

LT RETPIROBAR NG DL A A B RAR A, B AR PT REXS A S ik 53 L T 5715
FIPP AR M B ORI, 3 T8 BT W B I B R BB 5 B A5 R SR B R Bkt

WG SRR S D) I T B EGPIROL ARG 0L, ORI HoRAAL, s Bl ] fig
X AS 0P L 8 L BT AE PP 20 AR RO R R S I, IS B R AT L E R A
LS BEAT 0T, Ha sl B S VP4 R, R PR, IR I BORER
MNZACVFL A [R1 2058 $AE LA i BRI PR 5 A4 2R o

I T A M BUT AR LR MR ER R GO, BCE MU B UE . BAEIFRE AL
SE AN, BE BHE T DL 1R B PF
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