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4.7%, IR —FEREAPRIE; HE VA IR T 2 A R R AR, R b AT SRR A PTIE 2, A A RA
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JRETR A, S E=rh et — P e R SR . HERE T EHURA AR T s R, 2D RER AR 23R R
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UTBARTREEE, DRI 110 F, RAEGESIEERT 10 00A 24 B, Hrpill. 8k B850 e )E 2 Ew
Pro TR R RRETEREX, WS, &6 2MRIEDAEK, REZREE-XAEA0L. ol KR &2
i ) S X

LT AL AR R AR o L8 R AR At DXOE A G P 7 A3 T AL R RR K AR (R 211, R A RCE  F 7 5 B
BN RIE X o 0 TR IS M A BN, HUONSERIEH, T8 % R, A ks . sk S
2, 2023 R TEREEW R CREHIT%RE) 6302 AR, Hrsdks 2213.8 A8, 5 2022 FJRIEARF. fsEHil
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JE BN S A TR B R = AT 3, AR KA R R, M= a5 i, SRR BE N A S8, TR E s, 12
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L 95%- 75%;: VA IR EE 2023 SEHIINL 1 65, —F A8 S8 2023 41K 45%, K IAZ B ECERE 2023 438K 30%,
FRAEMDRHE VR A4S vh 1 o L BE— B4R T, ISR AP AT i o 3 T B VR N AR AL X 2 5 i RIS B 10, BeW BUN 78 7 2 3
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2023 FEREFIEHEATKE . 277G, 2023 FEiLTEE oG INE 2651.0 1276, FIHEHEK 4.7%; 5 ==\ IEh{E 11734.5
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Zan A R E R S R Tk R, A B AT OB R R B AR B, I TR S T RE A AR R, Tl 136
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A A A R AR B A PR R R A 73 23 ] o B A i SR AR RUBEAR  FR A R FH 23 28 ) S5 A A Ttk ll, BUOR ORI
LM R AR S A E LRGN, N T8 L5 K RMBIOEREIE 1% 1F.

2021—2023 4, ILTEMELLE TAVIEANEBEE 5N 4.6%. -1.5%A1 5.0%. 2023 ££, FAECLE TV g, iR
A IE [ E K 8.8%; M BFIRAE, A5 AL 3N A HL 3K 3.2%, B4 il £l s e ) B K 4.5%, HMis St & 7
Fog A3 i A Fe K 6.8%, FAE AV IME R LK 6.5%: 23 1125, SR hnfE A Fa K 1.0%, Sl 3% hnfe 1] b 3 K
6.3%, LI, T B BOKA P RIBE RO DA R L R B 2.4%; AMTIE, 254G E R LE K 9.1%, dRBELL BTk
A HE Dy 28.8%; AL VI R LK 4.9%, o5 B LA b TV IINME i FE 3 32.4%: 1R 4 L3 hnfi R LK 3.8%,
AR DL b T3 I (T B A 14.3%; AR 7= S T8 INME [3] L3 3.6%, o BRARE DA Tl e A Ll 2 8.1%. FEE Tk
EJTTH, 2023 4F, A ARk HARAER P 503 By 6948.9 JTN, 7344.1 JiMIT 7848.4 JNE, MR > HIN-2.1% -1.4%F1 1.6%;
JRImN TR KRS R85 9796.3 Jildis 8.1 42575k 2861.5 Jili, HEIEST 51N 2.3%- 0.6%1-9.4%.

Wzt k. =Sl FiRa R, E#xﬂéé%ﬁiﬁﬁmmﬁﬁzﬁﬁ 2021—2023 4, TTHE =/
DA 23 3 142471 1476 14621.7 14760 15823.9 4476, 3GED TN 7.0%. 3.4%F0 5.5%. SSIESHTT, 2023 F, T8 A
BRI ZKIS AT R I Mg iy sUe R s K e 18.0 4, [ LI 8.1%: éiﬁﬁgziﬁﬁi 2.9 LAWK, LK 61.8%; HFE
% 270.1 1270, AR 19.6%; B EF B 418.1 1470, FIHIEK 15.5%. B~ REES T, 2023 4, TTHEF
BT S A B TR 2071.0 T3Pk, IR B 5.1%, HAEalEm 1866.8 ik, FL R 5.9%; A4ER &S
1557.0 1276, RN 14.2%, HAPEEHE 1404.8 1470, FHFRE 15.4%.

B¥. HHMAE O
2021—2023 4, LG RE BT ORNELR ) B ErsRie T, b 2023 F5 T2 EFHE 1.0 NE 5 . 2023 4F, 10
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TEE— T PRI BN 9.4% 18.2%1-4.2%, AAFEIERNHR T BTV T RN G IR R B E A B
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ASCRCHONFF S o B AR E R ZT 26 P I T J, R i RIS BRI 48 AR s BN S8 ] SCRC WSO [R) B 19 33 73 39 o
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127G, FIHRRE 1.1%; O 5 DL S m s AR = o3, 2023 4B DA 1839.0 AZIGHT 499.2 42,50, 11T 48 3k I s
4124.0 1255, [FILL T 4.6%, CAJRM. R RANKZEZTEA:3# 083, 2023 3 O89109 1121.6 1276 448.7 12761 438.8 12,

JGo
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|4 BT
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WYL TR BUT TR, 2024 B0 T4 KRB EEFUN HAr L XA SEEK 5.5%L 4, —RALTIER A K 5%,
AL TP InE K 5.5%, [E5E BB K 10%, 2 EE LN K 8%, HEH M aFK 6%, WEHML 46 /i
A~ BT R RIS 5.5%0A, & R 2R TkiE 3% 447, ER AL F R K 525K EAR L, MREr & 500
LTI AT, BALTHBIX AR P Al REFE e UE X R kAR %% .

CHPUT I T RA SRR T E bR RESZLFRRE, B 1 Bifshs, HhibX AR SEES K 6%A
F —BAFLTEWMNELINK 6% A RSO, #2H 9 Tigks, HA3| 2025 F, 785 A RBAE WA NEEIE
B 2.3%, —AFESERAEMME, 21 8 WiEls, HhERALA AN ELINK 6% L L, WHEIAE KWK 5.5%L . V2R
SEAER, $El 8 Tifshs, HA XA BEAER. EABHBUERIE R TR, HRge e SRR, #2025 FRE%E
HEFEREJTIE R 465 12T, BEIRSEG AT e J1iA ] 6133 JIMARAERE
2021 £ 3 H 12 H, WLZBURARN (hENRILAEE REFAR &K BE I IAEM LA 2035 F@i B i) FH =+
TR U EE N IR MR AR AL IR DA T S . HrP o A AT TR A . K RIS X SR RN
GRS . “FIIE” TR, BB RILIRMSERIG AR 2. 2023 429 H, i FEBILENBRITHKGT . £
B B AnE, WS R R A IEH ARSI R AL IR S AR &, RIS RIb AR

M. BT aIEKF

LTRBNFEEEVERR, FREERN IR, WMEAGKEBRAH, HEITHELRY, f%EEHEANEE,
NBTEBUR PG 55 RS R T — & fRE .

ERTRRE | 7

o



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IR, T8 R INSRBUM A FLE 1, $RTHE BER KT, (@27 BORENH], RS RIETBUKT, EFSATF. BHEATF.
BUME B, Padd. B ORRRAE T TH IS — 2 AL

U BB WA RN M 5 T8, I T AR (e N RIS B BURS B A TF 461 55 IME , BERABURF B 1] B B 43 5
BEE R, FRERRABUR A5 1. 2022 48, B BUR G BUSETBASIRE, T TH S EATEWLR R S ATFEUMR{E B 195.4
TifRske NIFHATARGE TTBUNILE 483 1F, HARE I ATFE BUN & 51T TIATA BATBORTEME SO 1857 1. 2023 4 6 5,
L THE NRBUFIMA T RAT CORTFRERBUSS A T 2450 B A TAERTS R CLBURATE (2023)), WAHAFBATH K
ATBUNTENESCHE . 52 B BURN LS RAT BRSSO EFLE] . A7 TF R AL I B A5 BA FF 5 2 AME 5 1074 52 5 5 k4T
TS,

EREE, 2021 4 11 H, UTABET=ZMARRRARSFESEARE=TRU0EE GETELREAEED, HxHE
FH 2 B T AT T AT Rk, SE T MO R ERIBOR AT, 7EXT BB BRER 57 . UM S R B M S A IR ML
TG B ARG SCRFERIRSATI R & I B AR S IS 2445 R W TRUE, TR a2 ERE, IRk
BEHEEREERGE, Mt SEARRER, L TEITERRE RS RARER . 2022 4 1 H, UTHBNBER (LT
BNRBURFIRA TR T EVRIL T8 MU FkE 215 AR R BORIE M) CLBURR (2022) 55), £ RG], 12 TR bx]
T HAR, FREATRL DB S E A R, 2023 £ 3 H, TEHSERKRRRM S NASAZEE (2023 4F
LT EHSERERER TEZE L) GIEAR (2023) 16 5, WROFEMEEE SSERGE AR, SFHEALEHELRSH
WAL T N 2%

BURFRIG 7T, 3L 748 18I 521 T8 BUR R IE N G5 BUMIE SRS B 76 58 H B[R BURT I SR 55 AR DG FE . BURFR
65 FE 5 ] RTIBUR SR 7 THT 75 R S e, A9 DX 3 Y IBURF SR AR B PR B R AT 7 IR SE Rkt I T R M BUT R 4REN R (6T
BRI T8 A A GBUN R % & 8 B ETAT I I8 AN GLIAR (2016) 388 5. (ST IABEE WBUM I TAEN & i fa A R H H
BIEENY G (2017) 570 5). (LT E— BRI T8 BUM RIGEL RN ZEFE P sy GIW SRR (2020) 198 5 S5E304F,
TBEXTBUR RIE T 42« BUR R WAL S0 55 P PR B, [ B 4 s BURT R 58 S A 8, (R BURRI AP 564+ 2023 26 H, LT
BWBUTHIE T GL T8 BUR R HE SR B BCRIE 7 S0 7 520, S R H s A FAE ZE D SCR I I 2 S BE  At 2EE A AE 42
BIMSCR I ity 0 B 457 T 2

BRI T, 2022 4F, ILTHBESH R BUEE R ELCE, TTEBUNRAM T GI78 NRBUN RT3 — BRI T
AR B O Y S L) GLBUR (2022) 14 5D, AIMKTREWNG B I E . MUETRE S H ., ™M TR ) 8 2, Sk S
PATRGRCE L, IR R SRV BOE B E 6 AN, $RHT 59 K BAARVE ST A TAE SR, I TRt — bR T
H P SCE AN T BRI R AT

S EI I, ILT A IR BB BV 95 XU . W BURE 61 55 4 BRI BEAR &R, 3 7 4 BURF RROLIL T8 T BRAN AL
fipp 2t 75 BEURF 5 55 A B BURFAE 55 55 XSG S 1 I S 3 /N 4 48 BURF (255 AU AN 52 95 I AR 1 AL B AR . 2021 48, B
T I R DR 2 5T 2 R AR 3 S B, RN T BURE A ST BRI B A R L DAfR A b 5 ki 2 24 ML Dy H
b, W R VA AT RS 90T € 155 M L DA kil | 9 S A 2 AL A7 500 F b, B DRt 5 B P A5 55 XU B 1 2 A mT F N DU K% 2
M ARV RGN B AR, SEELRISSHLE 5 2 DU E TARA NS A B s, IRAESEIT BUF 655 I8 TIE. 2023 4, IL
TETVEAKE R, &G0 2 e B AU 6 55 XU, HE— 28 R B SR B 12 54, W RAN A AR SR I R )
SEAT U -

B, MEEH

T B
TTFEEEFRBNPRBUFZIFAEXR, STFRIBEFH KA BN R A SR .

HeErrhEscAT g, A Wy & 8U2 5 QATBUAR, b “EXSAT - HEUF — R JZN, RN, BT LY
B (TSR K73 17 rh SR 5 B SOV, T8 2 8% 48 DA S PO BUG G B 48 BURF IR, B 8 BURF BB 204
BORE . — M, 77 BORAT Il e, IO B e 1 2 (e

FRETTEBAR S
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FOANA L4 0



China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

Hh SR 5L T A NI 73 L 1994 S SEAT IR 3 Bt | WA U BRAR I D9 A, BSOSO 7 v sRIBURT R RE WO - 3t 75 BEORT [T 2 i
A SR BUG 577 BURFEEON . b, p B E NSRBI BB BE, B, I ERL, BB, WRE.
BAT A A AR PSRN B CEFEEMLBL . PrARE. FIEAS T R 3D 45 M7 R N EFEE AL, I
FHEFIRL, SRR BB, GRIREL, BB ML, ENFERL, JARBL BRI BB HHUEERL ARBURNSE; Tk
ST E RN GG ER . AT AR NI AR LA B N e 5 77 4% 60%:  40%[IELE 20 555 2016 4
5 HAHHEATE SUbiR S, HER P Je 5B 50% M S0%M LB 258, I 548 R ABUR e E LR AR SE (L.

FR AL

B TIFESA P R BUF B IR . R8I 78 WM EUT IR EE, 2021—2023 &, T8RS EZh i A
e K, I A Tk LA TP AN G LS, 2021 —2023 4 5 BRI ELEE 2> BN 87.10%. 88.82%A1
89.51%.

KR 3« ILT AP LA DL CRAL: 270D

iH 2021 4¢ 2022 4 2023 4
—RAFEIE: g 2975.93 3436.43 3625.18
BRIETEWN 368.6 369.5 364.62
L STNLION 2607.3 3066.9 3260.56
PR SR 2397.2 2809.3 3039.85
LIRS SN 210.1 257.6 220.71
BN G TS AN 17.36 16.53 17.65
At 2993.29 3452.96 3642.83

BRI 1T BT S

77 M B S 1R

LT EMBSCOP A B, —BRASTRREER, EMBEARERIE, X LGB KBRS, 2022 £28
OB BRI, —BAKTIRA ST, 2023 FREKEHK: BRHEESBO RS IETE, LT HRBIRRTT
RRBEK, (LS S 5 8= T 347 AR L — e R

LA AT BSOS 1 TG — A S TSRO S H R BURFHESE SISOV HE A AT A BB H 8
it

B2 4« SLTRMBBCTRRAES AL 1270)

TiH 2021 ¢ 2022 4¢ 2023 4¢
— AT it 8858.66 8994.99 10478.57
BURF PRGN ST 2480.13 1837.04 2119.24
A BAZE RN AT 175.09 125.65 114.10
BN Eit 11513.88 10957.68 12711.91
— AT S At 8858.66 8994.99 10478.57
BRI G S St 2480.13 1837.04 2119.24
EHRALE LA 175.09 125.65 114.10
TABCT H S 11513.88 10957.68 12711.91

ORISR : 2021 —2023 400 Bk B4R % K Ui W

M GERRE, 2021 —2023 4, L THWBUN L— R ASLIEW AN E, —RAFEIE SN SR BN St S i) &
bl 76%, H 5 HeRFg: BF. 2023 4F, W TEWBIRN ST, —RAFEFFIN ST BUFHEES RN ST FEA RASE
PN B L A 82.43%. 16.67%A1 0.90%.
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K& 5« LTHERVBURNBIHER (AL 27T

WiH 2021 4¢ 2022 4¢ 2023 &
1. —RAZLTEBN LT

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 8858.66 8994.99 1047857
1‘(11.:1’%/.‘}5?@%%% 2765.59 2525.07 2755.29
1.1.1 BN 1970.87 1664.39 1871.05
1.1.2 RN 794.72 860.68 884.24
1.2 AR 2975.93 3436.43 3625.18
1.3 — kARSI 1458.54 1042.52 2127.61
14 Lg% 378.37 790.32 964.74
15 A4 748.55 530.97 362.38
1.6 WG FeE W1 54 531.58 669.57 643.38
e o e -
%gzi{i%i %ﬁ&{wﬁiﬁéﬁéﬁ{m i i i
2'( ﬁﬁri%ﬁﬁ %ﬁ? 2480.13 1837.04 2119.24
2.1 BUMTHER4IRN 1182.60 518.55 436.76
b EA TR BRI 1051.37 425.55 355.75
2.2 LHUFARIITH L BN 2.64 5.89 11.85
%fi%i%ﬁﬁw}\éﬁ 1185.24 524.44 448.62
2.3 EgAMIIRAN 17.36 16.53 17.65
2.4 LHIESIRN 998.76 981.89 1338.00
25 L4k 237.14 261.11 223.75
26 WAHSE 41.64 53.06 91.22
3. EERAZERALT 175.09 125.65 115.00
4. AEREESWAN LT 4225.66 4641.58 5150.78
B &t (1+2+3) 11513.88 10957.68 12711.91

GORLRUE: 2021—2023 4 Bk HAR R K
2023 FILTE A LTFWRANATH/GDP N 9.12%, SfHbAFEBAKT, TTE—BAFLTEIWAN S GDP LEMKT 2 EF
IR (17.20%).

M EERRAE, 2021—2023 4F, I TAMEBECH AT RAL TR H AT A E, 2023 - RALTE S B AT A
82.43%. I =A4F, ILTHEMBECH BIHESEK, FEEHK 5.07%.

MBS PREHESLE, 2021—2023 4F, 10 TAMBUCGFATRE 7180GR. 2023 4, T8 AR L FE 1121.73 {27t
WU PR G T E5 e R4 318.54 470, W TA MBS et ol RAF, HA — @ISR, AT @Rir .

(1) —BRAFTEBCHLR

2021—2023 4%, ILTE - EALTEBN BRI BIEEK 11.23%. 1.54%F 16.5%, FH 2022 G0 R ERREER K
AFETHWNA TR — AT T REFTE R, 58— A LTSN A TH 3 TR, 430 Al LIS K 4.14%. -8.70%F1 9.1%,
FHorp 2022 GO 01 B2 VA S G B R ECR S T . SRR T, T AR & E 4T
WP, 2023 FE— A TN AL T 45 [ 31 NETTHIES 18 L. 2021—2023 4F, L4 _ERAIYR N2 31 o — M A ST
N ETTI 33.59%. 38.20%F1 34.60%, A BHURA ST IL T8 — B A LTSRN ST 5Tk K. 2021—2023 4F, W8 —MHfiss
G BUR — i) NG b — IR A FE TN S TH) 16.46%. 11.59%F1 20.30%

2021—2023 4, LT HBUINES) FRE, 5 —RA LB RN AT E RS FRE, 735108 71.26%. 65.91%F1 67.91%, LT
B AT BB - LT A BN E BRI AR TR B E e R ST 4 BRI 2R, 2023 4
BRI AERLCBN I 5 2 BN 41.51%. 14.70%- 7.86% 7.01%A1 6.80%. 2021—2023 4F, L TE BN FRELE K, 15
AFEEAG TR (B AR TN SR BNFT B s N .
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China Lianhe Credit Rating Co. Ltd.

2021—2023 4F, LTH — M AIETE L H AT I F L K-2.24%. 6.50%F0 5.0% . MIRCRE, LT8R ALTE ST+
SR T SRR HOL . BE . W2 X . A LIRSS S AT RO S AT, 2023 4F_EIR TS At 4264 .87 12T, A
A FETHE Y H A 64.87%.

2021—2023 £, TTFEMBHESER (—BRALTEWN G/ — AT WA BB T, 2308 47.04%. 40.33%A1
41.91%, JHELHAFEERAK.

KR 6« LT AT SO SRl (AL 278D

i 2021 4 2022 4 2023 ££
FELH:
th e fr AL S 1649.57 1814.11 1970.58
HHH 703.64 745.91 737.49
WL X H 532.60 514.77 571.17
FIRAKSH 409.44 463.34 490.96
— AR S 453.78 493.38 494.67
PR RS H 399.25 466.59 425.97
AT 385.20 413.77 398.88
45 A4 B3 227.90 239.69 226.57
353 DRI ST 202.92 231.65 221.11
BB H 163.34 203.38 233.06
BURHAR S B A5 SC 201.91 178.81 202.85
—RAFLTE WA 5879.21 6261.43 6574.78
i g BT 124.24 131.14 129.99
AR T 683.32 659.63 584.76
i 55 A3 1375.06 963.61 1846.08
AN FETRE A e 4 0.00 0.00 0.00
TR 6.42 14.33 45.10
i OT B e R 0.10 0.00 0.00
PRATE % DR Bt 4 5 0.00 0.10 0.00
Fefefot P ot — iR i R 0.00 0.00 176.13
GEE AR 790.32 964.74 1121.73
—RAFHE M BT 8858.66 8994.99 10478.57

FORBRIR: 2021 —2023 4 ER AR %

HRAE L T8 N REBUN B MBEE R LTI T4 2024 4 FEETEPATHR MG, 2024 4 FPaE, @78 —RAIEHEIL
A 1620.5 1276, ¥ 6.3%, HABUILAN 1021.3 1278, FH 0.3%, FER E R HHEE /MBI F R m R R R
s R BRI  H 3187.8 1478, 15K 3%.

(2) BURFHEEME RSB

2021—2023 4F, LT BUFMEIE SRR BT T, FHBED AN 6.26% -25.93%F1 15.40%. 2021—2023 4, il
TRBUFER SR GRS T, 29 T 12.30%. 55.75%F8 14.50%, T~ FEEEA PR LLEA S R iR R 3,
2022 FKIE T B R 2R E A A B RO TRERTEG E RN 53 31 5 BURF PR S N BT 0.70% 0.90%F1 0.83%;
L5 T BONF L IR BN A B PEEE SN STt 40.27%. 53.45%F1 63.14%.

2021—2023 4, ILTHBURFERE G ST A THEED T, 20 008-19.10%, -14.52%7A1 4.20%, LAEAT H A8 IR AR K
xR IR SR RS N . 2023 48, BURTER S FUSRFE AL R 318.54 1470, BUNTER G TS HIRe oo, TS TR
Ko
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B 7 « ILTABURNTER &S ST s L (Bfz: 420

BiH 2021 ¢ 2022 ¢ 2023 4¢

IR 2 X 32 804.77 403.87 285.98

Horpe EA A PR LR UON Bt R T 457 45 WA AH 56 3 HY 730.48 342.82 253.44
AR E S GSCH 0.37 0.31 0.24
Ao PRIE AR 3 H 423 7.99 1033
MK H 1.05 1.22 1.19
ALIBIB ST 19.31 28.79 16.81
5 A B3 104.27 119.13 142.18
555 AT SR 0.71 1.00 1.16
90 FE 5T 2 HR 0 S 8.23 1.83 0.63
HoAh 32 366.19 554.87 707.82 —
BUFHREE M At 1309.14 1119.01 1166.32 ?—”-;
IR ARSI 0.07 0.00 0.00 3 )ﬂ
T BUN & TG54 581.34 338.14 542.11
TR 328.48 156.15 87.77
G AR 261.11 223.75 318.54
RefL i AL Bt LI 4 R 0.00 0.00 4.49 o
BURF S ST H BTt 2480.13 1837.04 2119.24 ﬁ

T A A FA R E & B 2 T S5 N 2RI th . RS R AT A B LR 55 B 2 I S th . W/ o o 2 FF R S

PORLRIE: 2021 —2023 4F W Bk 5% 2 K Ui B

WYL T8 NRBUS B MBER R CRTILTH 2024 4 LRFEREHATE G ), 2024 £ LEE, CTEBUFERES TS
N 191.3 1270, 1K 14.4%, FER FAEFEH RGN . BB R R m . [F3, 28 BURMRES TR S 324.5 1273,
TFE 49.3%, FEBRA S HX AR R R RS R R R

(3) BERALEWHEBZFLR

2021—2023 4, LTHEARALEWN ST TIE, HiE 5708 8.31%. -28.24%7F1-9.2%; 2022 #F[FLL KR T REEER
FoAt A B A8 TN N B FITE8; 2023 A7 A i o A R A B8 AR 2238 TSN AR SON o T BSOSO S o f B EEARAG
2023 4F, WTHEGRAGE MEELLE R 4570 14T,

HRAE L T8 N REBUG B B EE R LTI T4 2024 4 FEETEPATHRMIRE ), 2024 4 FPa, CTaEERALEM
RN 16.6 1206, R 36.3%, FEEHHHIX EAG M= FIESRABRADSSEERE; B, 28 EHFRARSEHE
17.8 447G, 384K 55.9%, =B 507 by DX fift e [ st 36 B o) RN 15 ol 8 AN i N5 — T SR 1 I 5 DR R R

(4 RKREE

A ST LT 2023 SFEFREHATRE OO 2024 FFEE LI E D, 2024 FILTH R AILTE AT B A5 2892 27T,
A 5% — A LT S 227k 7175.6 127, LE 2023 SFEFRAIIK 2.6%. 2024 4, 1T EBUNMEIE & TSN TN H b 883.7 12
TG, MWK 97%; BUFMEFE S TS Y H 228 898.3 1278, T 13.3%. 2024 4F, LT HEERALE BB H 7 213.4 1258,
WK 225.2%; HE RIS TN TION H b5 5160 1270, K 0.4%.

75 mRERR

5 BT R % faiE
TFEBOF RS RS T EATHRRM . SRR E MRS, R — R,
2021—2023 4EJE, ST FEBMRSIBARBRK, 2023 EREBURFMR S b — % 55 5 61.32%, ETfl% & 38.62%-

ERERIRE 12
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China Lianhe Credit Rating Co.,Ltd

F# 8 « 2021 —2023 4EJEIL TH BUF M 515 CRAL: A2I0)

BLifE| 2021 EJ& 2022 4N 2023 £EJi
MB35 10252.53 10975.20 12870.34
Ho —fefiss 6883.80 6964.08 7892.07
LI 55 3368.73 4011.12 4978.27

PRI : 2021 —2023 4EW BUR LR K 0]

IWEBBURF GG RE, 2023 EEK, L TEBUFALSS N 674.48 1270 (CEiLEei = 0IHRiaX), 5 5.24%; 1T EBURF i
2581219586 1276, AN 94.76%. N TIETT EBUFMRSHX A, 2023 4RI T8 BUR RS A0 LLEY 5], RS REBECRT
WX HPEBH T AIETT, 4518 2275.25 12761 2897.63 14T

MRS FEB WA, CTHBUNEMRS B T ASRIE @B, HEASCRmBrE s, REEER. Ll%; 752023 4K
555 %%mmiu\ﬁh%iu\* =4 5031.52 1278, HBURFSS BFE] 50.45%.

K% 922023 R T N REN) BUFHERSRESCHB RN (A 1270

R %53 B BURF 5%

BB 3147.57
PRI 2 e 1247.17
il 636.78
RMAKFIEE B 299.39
HER 249.7
B 209.41
BEIT AR 147.62
BB B 17.63
ity 4017.44

it 9972.71

i BB A S S
ORI 10T BT B

G MRAUT T, SESFHE, 2023 FRICTEABUR RS RACN 13131.49 1278, B 2022 EEIEMN 1413.00 1276, #ZE 2023
FIE, WTENAEE TGS S8 12870.34 1270, BEASSIRA M 4% 261.15 1270, KKAVE — & HIRh % 25 6] .

K3 10 « 2021 —2023 i IT T4 BUM AR 55 BRAUE 0l CFRAZ: {208)

B 2021 4EJ& 2022 4FJ& 2023 4FJi
BUR 55 R 11264.49 11718.49 13131.49
Horpre — Rt 55 A 7353.33 7443.33 7937.13
LI 55 IR 3911.16 4275.16 5194.36

PORIRIE: 2021 —2023 40 Bk 5 4R 3 K Ui B

lﬂmﬁﬁﬁ% EN

T TFEBRREAE—K, RRILETTEBRREFERESAIAKR, ZRITTHFERBERNIEN LR E, RRPE—
TR, BAAEERE TR

2021—2023 4, W THBUNBE/ 44 GDP fabriraiK, 70008 37.17%. 37.88% 1 42.60%. SR FE, LT HBUN S/ 44
GDP bkt T — KT, i85 i —.

2021—2023 4, ILTHLEE M )1 (M5 855 W 11 = — B A TR RN A T+ BUR PR SN AT BG4 51128 6944.12
{276 6502.47 1. 70H1 6846.74 1270, BTS84 BA 10252.53 127G 10975.20 14 70H1 12870.34 1270 R, BT 4£515
SEEM ST R RN 147.64%. 168.79%F1 187.98%.
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MBI S RS AR, BE 2023 FIE, BT 2024—2026 FEIREL TEBUNGS 918 933.6 1276, 1030.42 1Z0H0
117711 258 (RERKETD, 2 RHST 2023 FRETBUFS RS RKIET) 1 9.36%. 10.33%A1 11.80%, £ K JLEIL THE
JFEE AR AZA IR AR K

. RHGREIS

FHBEME RS EER SR TEEFEMRS, RN TEREABUNREKRMD, TT48 - RAMERA LT
XA R B — BRI KRR R R .

A HAE TR

2024 FFILTAEMITTBUF BB —BTE OND (BUR AR “ AR S — B ") AT BN 15 1278, IR 10 4,
FEEEATE UG B OEA . AR — A SR R S TR R RS .

AH RIS IT T & BORT R 55 I 5

AHHF RN — BB RLURAT RN 151270, 24T 2023 4RI T8 BUF fUE B8 T3 %% (12870.34 1270) 19 0.12%, HkK
173 IL T 48 B AR EURF 5 55 FO S R /D

AEEIVEEEE 7 47

RIEER (2014) 43 SXLLRME (2015) 68 53¢, M BURF—BGi A FRAWGEHASEIE, REREMALTTE—
BAFETEEE, FEU—BAIETEWRNEEIE . 2023 4, ILTE —BALTE NS — B A LR S50 2755.29
{20 10478.57 4276, 43 FIAH 2 F A B AL BT — ML 25 000 AT MUY 183.69 5 A1 698.57 i o 1L T4 — M A JLTRE U N S H 0 A3
TRl — R AR B R P AR

I\, TR R

BFXILTEGT WMEL BT II7TBURF 65RO LA fE Rl 5T — B B RE /1 ISR G 0 Hr AP Al 067 B2 B
2024 FILT AT BUR ARG — R OND RSS90 AAA.
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China Lianhe Credit Rating Co. Ltd.

M HAHBEEFEERSFREERSX
B RASH T BUN R E SR A= 1%, 58" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7AJH
CORFSRMTROR, FRE SIS T AZEL; AA BE B Ha] s/ S TR0, R E SRS & T EUR T A

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

BR%% X

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccce B 25 I RE TIPSR T RAF A DT IR, B LAMR m

CC B e IE 5 55

C EN N
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

FRIBHIG S B AR AV (PR G IR AR) (LT RAR “TRB TR ) ARl aliE, Bear
(A A GO P VR HON PYRF AT BB VPR, BBV S L BB VPR A S SRS
2.

L AT B0 5 V5 R P TS R B BT S ORI W R A 36
BB AIZHTP S 3 05 ARSI O S AR P T 1

LT AR B AR TR, SR T RS AT R 7 L R R 8
KA, AL 5T LRI IBAVBE £ V5RO K TR

WA E (A B VIIEAL T PRI SR, RIStk LT RERE AN 15
PR BRI B2 VR (RTINS, BT HEAT ST, 3RS SRS
DR, RSP, U BOITER AT T O R R T 58 B P o R
s

T 4 BT AN A SN S RRER VA R S OB P RS « ZEFT PR A LA E O3 1
B £ B s P
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