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mEERTH BN 9526.2 (25T 10362.1 {27t 10778.3 27T, HHIELIEK-2.6%. 8.8%F
4.0%. 2024 £, S HTEREE, HAHEE 9819.0127T, FLLHEK 3.8%; BIRKA 959.3 127,
B LK 6.4%. MIRFILL ERADERASERIE, ARERHEERFEK, AALHEMmES
EMELLEK 6.1%; REXTETMEK 1.8%, HPHEREAESEMYEK 47.3%. BEREF
KB R ERSE K, MR RTEFIEK 23.0%, BilH. SRATEFWK 10.7%, BBELS
EFIEK 9.2%. HEFRED RIPEEEARLT, BNSHMEATEHEK 31.1%, BTHRIL
FHHMATEREK 25.7%, AE. REAMESETILEK 21.7%, RFAMEBZMSHRIEME
FTELGILK 13.3%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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OLDEN CREDI

MBEEORE, 2022 F£~2024 F, TTEFEORBESFIH 7907.3 27T 7659.6 27T
#17630.5 127, B LL 14 2.4%.-3.1%F1-0.5% , #4635 A IF #5171, 2024 £ T F&E O R%0 3776.7
27T, FEILbigK 6.8%; #HOR2%E03853.8 12T, ELL T 6.7%. HEME, A&ERAWINE
MAFEXFREFHOMKE, 2FNBE~REN0 1910.81Z27t, BEEK 3.9%; SR
w0 534.7 {Z7T, K 7.1%; WEFHEO 413.6 27T, 8K 26.1%. SPERMBXKE, LT
EERITHEMN LT SEMAMENLE < ALSEM AN B E R O & 5 B EE1E K 23.5% 15.4%. 9.4%
M92%, NEEMAAMXPEYEOSMAEK, SHIELLTHE 4.4%F8 1.8%. R7TEHW K
A2, BRERERTBEHGEER, SPERSFm. REPREEFRZM, TTEXNINER
HFIE—EBEL .

KFEKEN

EFILRMBRSEALZERBENESIST, TTE MRS E S| RER# LA,
BELZRARIZTUE =V AARS(E,; AN, TTEFRLEARNXEEFTRE, RE
BKENIIMFBEEER, RREFEZBAUTREF

2016 FFLLR, BEE <R TEERXFILMKXEZ T EPEFERY « QITHBEBEK
TERERERAL « (ITEEREFNELRETEMNEFRAYM—O=AFZREFR
NE> EREMMNEDSENL, BFRREET TEHENFFT—RAILE T LERX, KOLE
AEER, MRERARFLAER, TEXEMALENG, RRSERIETZZFER, £

PFEREEhiERsh. 202457 7, «<ITEELI=EML (2021—2035F) » Ha,
MPFEL, TTERREEEMZ T EN, EHNRENFRIE2ERMXNVERBX, ERA
SKHERIBIE R AR . KIMEAREME . EARTIRERAR. FEMELKR. ZARXERE
AEREAE, BREMCERE, MBIRmREHHS LAY BEME. BT EEKE),
MM EFREDEA R REXAEARE, KERICBXEERAFER, TERIEHBXIF
MEtEFTSH.

XL RENDTIE, KA. REBGBZFLAHME, 2024 FHXK A~ SEDHFEEEK
5.2%, WiziRGYS|MIEMGE. Hi, REMIIOLZFEERS, FIEREENAL. K&
HIEEM ARSI, MRS E el G SRR T BRI, BAEHFEIL.
=—EBR. AREASESHENERED. PRBASAEES R, 2023 F£ LA
MEARML R, HEFVESEEX 64, 152 M amEmEIEEEM. 2024 F,
TUTEEN ST LR RRLRER, HIE T —RIIKEE L =6 54 % (2021—2035 £F) (L
TR G 7 ) o LD P\mREITERES “—B—HRK” REHMERRKE,
NRER BN AL g HMFE. KBERHEOR, ERR. BMBE, HEIREY
REXUSTIRSLENE, TBERHRE, BREFMFRODEZBL. BLERKERSRILERN
R, RAVRAFEREI /KRBT RHEEN; FRM. KERRZEFX, IFH
REUBERALABRER, BUEMABETEE, RESKEPIIMFREEER. HF
R, TTEEHIRAUAERER, MREZREHESHIE. AXIBEALI. ASHVEL
MERFEHEFS I 4 DR W EHF 22 PERFIERF. 2024 F£RDHERGIE S5
L. BeElL. Rk, FETHERH YNEAN bl M4 R BREFEVETEE 8 4, Tk
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MBEAF W ANE2EFRERE T RFSHEE .

AEIRAXAIEZ TR, TTRBEFHEEARRHEBNEIST, UTHEEREHIE
WEIAtEA#E—DHEE, FESMARILETWE = HBARS|E, B, TTEARES
HEiRAERTBE, RESKEMIIMNIRESRR, AREFLRIZRT.

75U E
T B

EFER, TTERAXTRUAFRER, RELEHBNNERK, KB I58
RX, MBEEXARE

EFER, TTERLOFEMBEBRAFLIGK, FERGRANRN EREBBA, X
WA TTERIRA, M SE N1 1R58 . 2022 £ ~2024 &, T TE — R A HTMBEWAIEE 2 51 79-8.70%-
9.10%# 5.50%. EH, T TEWE LRBIFRANDENHBIBASE, £—ERELER T
TERVEE.

E&k 6 TTEMBBABMRER (8fi: {Z7T)

=] 2022 £ 2023 £ 2024 £
1 275 B A 3049.5 3203.9 3407.0
—RAETREIA 2525.1 2755.3 2905.8
Her: fgA 1664.4 1871.0 1837.8
E[F PN 860.7 884.2 1068.0
BUFMHEESIA 524.4 448.6 501.2
2 FRAPEIRA 3453.4 3642.8 3819.8
FIA—MR A HETRE R LRI 3436.4 3625.2 3511.9
FIABUF R SR R BIRA 17.0 17.7 307.9
MBUWA (1+2) 6502.9 6846.7 7226.8

FRBRIE: TTEMBT, TTEVBBCOREREAFHR, RAeiER

T TEBRBBAE—RAAMERARN SRS, 2022 F£~2024 F, HUEKRAG—K
NEFEWNNLEES BN 65.9% 67.9%F 63.2%. MBBHERE, TTE T ERFHEIEE
Ef. DVEHEHSESHE GFLTR) , 2022 £ 2023 FFAEBFMEL TEFBKEA
R LTy 85.44%H0 87.92%. FFRMAETERETHHA. STRBAREERER (B B
(ESEECOANE 2 2)5 4

B&R7 TTERKARER (86 Z7. %)

2022 £ 2023 £
InE
&8 =) d o] =) d
FUBA 1664.39 100.00 1871.05 100.00
FEEFRUA 1422.08 78.94 1645.15 87.92
HETR 523.33 31.44 776.58 41.50
AV ERER 330.76 19.87 275.05 14.70
Nk 75.68 4.55 77.36 413
B 109.40 6.57 110.71 5.92
#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 8
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B&R7 TTERKBERER (86 Z7. %)

2022 £ 2023 &£
I
el =)o e el =)o e
R 113.60 6.83 127.22 6.80
W4 IR 122.45 7.36 131.11 7.01
W {ERER 146.86 8.82 147.12 7.86

FRBRIR: CTEMBRCORER, RRSHER

EER, TTEBRREESBAGRKE, REBFTHRZEXBERSEZW, KKK
AFE—ENTHEN

2022 £~2024 F, U TEHBUNMEESWADHT 524.4 (25T 448.6 {Z5TH 501.2{Z7T,
BN, 2023 F, UTEBNMEESWABLE TR 14.5%, TERLMBIENEGER, S5
BRI ARG A B TR 16.4%, BENEHEMRERERIAMSKLEZEKAS
EUFEAREN TR, PRNTTEEBRINNERS, RARELRHTEEHHE T
I M E A E S

B

TTE—RAHRREBIHAERFEEK, BFEEESXHER TR, MBREAREETHR
7t

2022 F£~2024 F, U TE—MRAHTE L PFFEHK; 2023 FRIMEE 'HEEH 55.19%,
AttRE. WA, TTEMZHRIE. RMKXEIRIFRA, RIXXHETAE—RAH
TE ST 16%. 2022 F£~2024 F, BNMESIERERH TR. BH, TTEMBRES
RAWRT, TTEVBRAESAEE—K.

%8 UTEMBHERL (A Z5T)

T 2022 £ 2023 £ 2024 £

— M A HTFAE T 6261.4 6574.8 6853.2
Hep: —RAHES 493.4 494.7
4= 745.9 737.5
HLREFR L 1814.1 1970.6

BAERE 466.6 426.0 -

BEFHESIH 1119.0 1166.3 901.9

EERARZRERH 45.4 38.0 36.5

MBRESAR (%) 40.33 4191 42.40

FRBRIE: CTEMBT, TTEVBBCOREREAFHR, RIeiER

BUFRE

B SN RAEIR PR S BIRMEHL, T TEFELH —RIESEATTEERNESR,
AEREBEAKIMITREFA. 2023F 127, EUTELH KITERMTBHIVEARE =F1T

| B R =R ARRE I E X SRR M B AR R .
? M EAR=—RALTHBN/— B AETRE X E*100%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 9
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KT E (2023—2025 ) » , #—FHEEE R RITBEHENRITEBHUETH, EEEF
ITEHUEREMBAE, EHARIEAEXPHE, TETBEHELEERR, BRTEHIEN
REMFAEN. 2024 7 B, UTELRH <HELERMFIRBAIA=PERELETEY |
GEHHE CTEMRFRRPESD (T TEHIAFPEREERNE (2021—2035 F) » M
GITE “tHA” MAFRRPMZARL Kk, TEFELTRERRIAIRFREBUR
&, MARIRFPURRER, REETFREMNELIZH, BERKRFIRESHN, BLMA>
PR W FH R & RHTIET] -

TTEBREREATNE, BRERERERAE, REERFERAITE

MBIFERERERE, TTEBRNEEREKESARL, EBRE CPEARLNME
BUFERRFFELD  (LUTER «FFD> ) MRE, RARNTKERXBSEES.
EBREREAFLE, 2024 £, TTHREILTEARMFIRB=FITIRNEZFERE
%, R EMRBENEFRAPRE. RUBF]E . AIRIRE B & LBIRFTFE
K&, ILTHEABNEEESNATIE, ENRAARL. SKit. MEBEREREELHERER;
%ﬁ“ﬁﬂﬁﬁﬁﬁﬁ% 485 . FTEHEM XM 5710 . BRI, UTHBNIERE.
REFMUSLBRAT 2 MAVBAEHTERASHEXEEHERL TEBN AN L2
%WE BNERRELNTES, BNEHE. WEEZEREDRS.
mEEELE, 2024 FRUk, TTEEE ‘G B & B k. B REARERER,
RN — M FURHARFZBRNL. BUREMBRRERE, BNELBNEERSEAR, &
DB T RMERS XK. FREUFRMERS ‘AER ARENamBTaBBEREAE
BERMADEIITH), MENREEH—FHFE, MRFEHE TR 55.9%. ITEFRE=N
RUTHFENFEARRIE, RREBMHSHREDSENMXEEFFASE, R “REd”
e, AFEFNAREAEES, BRIIEHSGHS “BE - CTEHELREE T HE
HER, EigeHRENRDSEN. NALE. %F&W%IWMﬂ fIF “IREE” &1FF
B, ZRANKE, #BRETENGRS AEENERERE, RRERSALNEMZNEF.
MW%E,LTéﬁﬁE%@ﬁﬂ%,&ﬁéwL%E&m R ERFERNTE.

BUN RS Rz fReE N

EFRITEBRNRSUERFEK, BFRESFRKERFRA, ERNHEFHREEER
HEE, REEEFERAITE, ERRASKERE, RERKREATE

EFERT TERRRSIERFEK, BFRSEKERFERF. 8F 2024 £, IT
BB RBRE 15927.5 27T, BUFRS REN 14016.2 27T, Hh—M SR 7907.7 {27,
ETRS RE 61085127t MREFERLERME, TTEATSBRRSHATLAHEMBERER,
BERXFMER. 2B REMEERE. THEBRAMEE. £5ME. RNKFHZREEER, REE
B A@mMEINE.
MEBRRE, 2023 FRITEEARR. TALZNE (. K) RBFERSRAD A A
674.4 {75t 3860.0 {75tHn 5438.3 (27T, S 5ldtk 6.76%. 38.71%F1 54.53%, TE&EFHTFH

° B i Ss S =BURF 55 R/ U *100%.
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ARRME (T X) Ko BIE <2024 FTTEHRFES LT RIKRE, 2024 FRITEER
BB HEREN 928.98 27T, LA 6.63%.

MERFERE, 2023 FRITEBNHES RBUR GRS R 9903.5127T, Gik 99.3%; R
THER0.5127t; BB RfIER 18.01Z7T, Atk 0.18%; ERUSMRREMES 50.7 27T, &Lt
0.51%.

T T ESHRENRIEE, 8E 2023 F£K, 1~3 (&) F3H. 3~5 (&) £3H
5 FLL B EIE S HAE S 5 3158.951250.1996.58 12 7TF14817.1842.7¢ , 43 B &5 Lt 31.68%-
20.02%%n 48.30%

ExR9 UTEBRNBRSERER (Bl 1Z5T)

mA 2022 £ 2023 £ 2024 £
B A 6502.9 6846.7 6846.7
B RS R 10975.2 12870.3 14016.2
BN /B RS R (%) 0.59 0.53 0.49

BRRIR: TTEMBURERSE, MENTERSEATFEN, RASHERE

MEFRAEEKRE, TTERNTHATEEBNERSFNASEEZRE T —RLOFEMEKA
MBFHESWA, BERESFKFERE. 2024 F, TTEVBRBRANBFGRSHNBEFEEA
0.49 f&. AN, TTEBRNANBERTHATBRNFERAGRSHITEFERSNER, —EEE
LEBTRSNEMENEN. HZEXRE, KAWL TEBRNEHRENRRE, SHHES

RS AT o
FH RS EILRE S

FHBEFEHEREPAANCTE RAAMEEER, —RAHATAEYRAN AR RER
ERE

FRFERESPALTE —RLAHETMEEE. RERFITI LTS8 121.545 27T,
2022 F£~2024 F, U TE M AEMBERAN A GRS LTSN B =B ES 5 M 20.77
s 22.67 8. 23.91 {5, BiKRE, TTE RAAMBUAN AR RSN RERERS.

B 10 XMBEFEERERR (B 27T &)

e 2022 £ 2023 £ 2024 £
— R AHTAEUA 2525.1 2755.3 2905.8
— R A HTREUWN /AHRE TR LT 2R 20.77 22.67 23.91

BRSRIR: TTEMBUT. T TEVBBCOREREAFER, RASWER

&t

REEWIAN, TTEERERELORUNE, I FRRFE. RBFHTE, AXRItK
L“Eﬁ(ﬁéikk%ﬁt%ﬁ’ﬂ%lv?, AR X LR EAFARNSIE, FEERRIFNZ R
B, UTEUEEHE. Ak A RFERMISFHESHIVEFRFGK, ZRBIEH.
TRl . HEWFRFUFRERE, SFLHRE; TTE RLIAMBEUARFEK,
M BRRERERS, RELBHPMNNERK, WEENHRE, TTEBNHREHRENR

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRAGHE, REFEEFERATE, RRASKERE, RENRSEE; ARARSERA
EANLTERAHAMEEE, —RAATEBANERAGSHNRERZERS.

BN, RAASWEXER, HFR, TTEFHAOFESNTEZRUEEMR, KE®E
IEFENAROMEM; T8 TUEFUEGE= LT ENERRUKRBERR, =Rt RE
NBR; UTEBNMEESVABMES, 5XEMHETHRAEARBREEMW, KREA
FEENTHENM.

ZELR, UTEARBNEERSMENRE, RGRSFIHATEENIRERRIE.
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B —: TTEEELF. MBRRSEE (B Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
X4 =RE 28975.1 30209.4 32612.7
SRR 2.1 5.3 5.1
AR E~BE (OT) 68775 72107 78236
=R 9.0: 40.6: 50.5 8.8: 38.8: 52.4 7.9: 353: 56.9
B 7 B3 =R R I 3.6 4.0 53
HLFEERTERM 9526.2 10362.1 10778.3
BEE OB E 7907.3 7659.6 7630.5
HERRASATXEREIA (5T) 44003 45896 47982

B FERR 2022 &£ 2023 £ 2024 £
—MRAFEE A 2525.1 2755.3 2905.8
He: B 1664.4 1871.0 1837.8
BB 3453.4 3642.8 3819.8
BUF MRS 524.4 448.6 501.2
—MRAHINHE 6261.4 6574.8 6853.2

REEER 2022 &£ 2023 &£ 2024 &£
H 77 B 1R 55 BRER 11718.5 13131.5 15927.5
FRBFHE R 10975.2 12870.3 14016.2
BUFRESE 168.8 188.0 194.0

FRBRIE: TTEMBT. St AR WBURERE. MENTHEREAFER, FHemER

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803
itk AEEHEESXTFELEFHRL A B 45. 460 47 F 100071 BEM: hitp://www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABN—REFERSFRFSNEX

IRIBEGER 2015 5 3 A A MAIKFisF 2015 FivH BN —M & T LIER@AY (U
FE[2015]68 5) , MABUNRSERITFRFRNAPN=ZFNER, FSHRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hrh, AAARAH “" FSHTHIA, "-EHSEHERT
KER;, AAREBRATA “+7 5 7 FSHTHIA, EERAFERS THRTAER. &
SEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BREREER R HE

RFEEMIEINENER, FHEWRHE 2025 FUTEMSG BT HHE
—ffmE (Z8) 7 (ATERA “ZHER ) NERFREZEA, FexiE
ETTEARBE (UTEHRA “SIFEER" ) MZHEIEXE. ATREZMERE
AFERMEAED, KEREITR. KNSR EEASREXNHEREREY
Z BRI BRI R X 55

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 15
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