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DeFNRBEERIZMEATIEER, EXSR. A 2 SEMELMN 4 54, K&l
WA RBIRASEEARBEMISEIRANIEE. 2024 £, LEMERMALIRERTRE.
B##E. RrSemHie. EABET RS MRS LINB#HRINF; FIERXE
SMEEFRNG. FARE. TESREEAEMER, WITRBREATAIERTT, T
A¥BKERLRE—HPAANBRKFIGE ‘WE” HFEELE, LHAMKLERRZ ZBE R
IR,
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 TTERRE. HBENFHATERER (BA: 27T %)

- 2022 £ 2023 £ 2024 £
HBE iR BE R BE iR
B E R =R - 3.6 - 4.0 - 53
Hi: g—rWiRE - 1.4 - 9.4 - 3.5
E IR % - 6.1 - 18.2 - 13.4
E=PElIR % - 2.4 - 4.2 - 0.1
BT Z R A - -18.6 - -26.1 - -20.0
HLHEERSERT 9526.2 2.6 10362.1 88 107783 40
B OBH 7907.3 2.4 7659.6 3.1 7630.5 0.5

HRBRIE: AFRR, RAESWERE

R, TTEHBRTHREEEK, REULSERBER; MNIINRZEXK, @IEH
THERARRS, AREE—ENHRSR

MEZERRE, DFERTTEHEATHME LK, 2022 F£~2024 F, TTEHSHE
mEERFO BN 95262125 10362.1 75tF1 10778.3 25T, > HIEEEIEK-2.6% 8.8%F
4.0%, 2024 F, 5 HBBATE, FREE 9819.0127T, BLLEK 3.8%; KiRIgA 959.3 17T,
B LEEK 6.4%. MR ERADERASERIE, ARERHEERFEK, AALFMRES
EFRHEK 6.1%; RERXSETEK 1.8%, HPHERAESEMLK 47.3%. BEARLEF
KR ES K, R BEREK 23.0%, BiH. RRRTEHBK 10.7%, EEXS
EEIEK 9.2%. HBEFEEFRPERBRLT, BNBHATEHLK 31.1%, BFHEYIL
FREMESERMLK 25.7%, FE. BRAMERTETEK 21.7%, RABBNFTHREME
FTELGILK 13.3%.

Mt ORE, 2022 F£~2024 F, TTEHEHORBTSFIH 7907.3 27T 7659.6 27T
#07630.5 127, B LK 2.4%.-3.1%F0-0.5% , #8858 A IE #5471 .2024 4, T TEH O 5% 3776.7
27T, FILbigK 6.8%; #0280 3853.8 12T, RLL T 6.7%. HEME, A&ERAWINE
mAMZREFREFEOMRE, 2FVBE~REN 1910.81Z27t, ELEK 3.9%; EFEA™
SO 534.7 2T, K 7.1%; WO 413.6 27T, 1K 26.1%. SERMMERE, TT
ABRITIEM BRI T M AN ED EL  ALSEINFR D Hr bt O 5153 51 B EE 4K 23.5% 15.4% 9.4%
M92%, MNEEMAAMXRYHEOSUAEK, SRIELL TR 4.4%F 1.8%. KRR *E
A%, BAEMRERFEAHESR, SPERSG PN BEHAREEELM, TTEXINEA
HHE—EHE .

KFEKEN

ERIRXBORSFERZRERREPSIST, TTEEHEZHELS(SEAH—HHEA,
BELRARIZTUE =V RARS(E,; AN, TTEFBRLEARXEIEFRE, RE
BKEMNIFABEEER, RREFLERATRET

2016 SRR, BEE CRTEEBERNFIMKEE TWEBPEFER « ITHBEK
TERBREALY « (ITEEREFNHZRETEINEFRAYM_O=ZAFZRER
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

NEY FRERMNNELNE, BFREECTEEMFH —RAILETIWERX, XOKR
AEER, MRERARFLAER, TEXEMALENG, RRSERIETZFER, £E
PREREEPERESh. 202457 7, «<ITEELI=EML (2021—2035F) » HA,
MPFEL, TTERREEEMZ T EN, EHNRENFIEEERMXNVERBX, ERA
SKHER IR E R AR . KIMEARMME . EARTIRERAR . FEMELKR. ZARXEE
EREAE, BREMCERE, MBIHmREHHEHS LAY REME. BIKINHEEKE,
MR EFRRDR L REXEEARE, LEFICBXEERATAER, TERIEHXIF
MEtEFTSH.

KL RENTTE, HHE. REBBLFTHHME, 2024 FHIRKA~SEHYFEEK
5.2%, WiziRGYS|MIEMGE. Hi, REMIIMOLFEERS, FAEREENAL. K&
HIEE ARSI, MRS E P SR SRR T BRI Y, BAEHFEIL.
=—ER. AREASEEHENERED. PRBASAEES R, 2023 F£ LA
MELZRAL RtSTHE, HEAUSERK 64, 152 P EmEnsciEEi@mn. 2024 £,
U TEHNSHHEASLRER, HIE 7T —FRIIKEE L =E 4L (2021—2035 ) (X
TEMR R 7 ) o KD HHRETTERES ‘“—B—HRK” RahELKREKTE,
NRER BN AL g HMEE. KBERHEOR, ERR. BFBE, HEIREY
REBUSTIRSLENE, TBHRHRE, BREFMFROEZBL. BLERKERSRILERN
R, RAVKAFEREIANKRETRHEEN; FRMA. KEGRRZEFX, FH
REBERARABREK, BUEBHANBETEXE, RESKENIIIABRFEEER. EF
k, TTEEHIMR A UERER, MRERAREETIE. ALFEALI. A2HTHL
MERFEHFS I 4 DR W EHF 22 PERFIER. 2024 F£ANHERGIEN S5
. Brefe. L, ISR YNEXN fl 34 R BREFEVETEE 8 4>, Tl
M AW A B2 ERERE T AIRSHEIE .

EIRAFILE TR, TTREEFETFEARRKBNSIST, UTEAREEHIE
WEIAtER#E—DHEE, FESMARILETWE = HBARS|E, B, TTEARES
‘RN ERTEE, RESKEMIIMNREGRR, AREFLRIZRET.

75 B
B

EFER, TTERAXTRUAFRER, RELEHBNNERK, KBS
RX, MBEXARE

EER, TTEMRLOHEMBRAFLIGK, FERGRANMRN ERIBBA, X
WA TTERIRA, M SE N1 1R58 . 2022 £ ~2024 &, T TE — A HTMBE WAL E 2 51 75-8.70%.
9.10%#1 5.50%. EH, I TEWE LRBNBERNENKBIBASE, F—ERELER T
THENYBET .
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BxR7 TTEMBSEABRIERL (B {Z5T)

bid= 2022 4 2023 £ 2024 £
1 275 B A 3049.5 3203.9 3408.2
—RALTFRE WA 2525.1 2755.3 2906.9
Hrep: Bk 1664.4 1871.0 1838.7
FERUA 860.7 884.2 1068.3
BRFEESIA 524.4 448.6 501.3
2 LERIBAYA 3453.4 3642.8 3821.3
FIA—M RN HERER LRI 3436.4 3625.2 3510.4
FIABURMHEESR ERABIRA 17.0 17.7 310.9
WMBUWA (1+2) 6502.9 6846.7 7229.5

FRBRIE: TTEMBT, TTEVBBCOREREAFHR, RAeiER

T TEBRBBAE—RAHEMEBAFNELEERS, 2022 F£~2024 F, BPRBAG—K
NEFREWARLLE D BIH 65.9% 67.9%F 63.3%. MBUHBRE, T T8 X EHRFHEIEE
BER. BVEHERPESHHE ERTR) , 2022 F~2024 FFEFMHET TERBKLA
AR 89.86%. 91.46%H1 88.79%. FMBAETEZARETTA. SIRBAZEBERR (&
) BEERBASZHR.

E&8 ITERKMMRER (B Z7. %)

e 2022 £ 2023 £ 2024 £
gl =14 S| =]% S| =]%
BB 1664.39 100.00 1871.05 100.00 1838.69 100.00
FEBFBA 1495.64 89.86 1711.24 91.46 1632.55 88.79
BEH 523.33 31.44 776.58 41.50 711.27 38.68
1AV FFSHL 330.76 19.87 275.05 14.70 295.13 16.05
ON:EES3) 75.68 4.55 77.36 4.13 79.67 4.33
BB 109.40 6.57 110.71 5.92 126.88 6.90
E2b30) 113.60 6.83 127.22 6.80 105.50 5.74
TR ERL 73.55 4.42 66.10 3.53 71.87 3.91
4R EIR R 122.45 7.36 131.11 7.01 121.10 6.59
WA ERR 146.86 8.82 147.12 7.86 121.14 6.59

FRRIR: CTEMBBERER, ROSHRER

EFER, TTERFEESBAGRKER), ZEMHHREREXBERSREME, KRR
AFE—ENTHEN

2022 £~2024 F, U TEHBUNMEESWASHT 524.4 (25T 448.6 {25t 501.3 12T,
BRrKsN. 2023 F, TTEBNMEESWARELE TR 14.5%, TERLHMBIEMRGN, S
EA ARG A B TR 16.4%, BENEHEMIRERERAMSKLEZEKAS
EUTEARENTRE. PRETCTEEBRINNERS, RARELRHTREEHHE T
I M E A E S

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

T

TTE—RAHMEIHARIFEEK, BAEESTHKRAI TR, MWKASREETHR
F+

2022 GF~2024 %, TFE—RARTEZHBENK; 2024 ERIMZE HEEH 54.85%,
SRR, WA, TTRBSHRETH . R HIEIEA, B A i — /AT
HRHE 16.83%, 2022 F£~2024 £, BFFHES S BRI T, B, TTEMKES
RAUHRT, TTFEYBELEE—R.

E&R9 TTEMBZEER (BA: Z5T)

i =] 2022 £ 2023 £ 2024 £

—RWAHLTFREZH 6261.4 6574.8 6860.03
Hep: —RAHES 493.4 4947 477.34
BE 745.9 737.5 740.91
HetREFRY 1814.1 1970.6 2095.10

NEE= <9 466.6 426.0 44928
BAMESTWH 1119.0 1166.3 954.17
HBEAR (%) ° 40.33 4191 42.38

BRSRIR: TTEMBUT, T TEVBBCOREREAFER, RASWER

BUFRE
TTEBRESATIE, BRERZERERRE, REEEFERATE

MBUIFERERERE, TTEBFNEREBEKESERL, BRE <CPEARKNE
BUREERAFFELD  (UTER «FHD ) BOME, BAERMKERXESRES.

EBREEAFITE, 2024 F, TTERAILTEHRINFIRBE=FITIRNEZFER(E
%, R EMRBENEFRAPRE. RUBS]E . AIRIRE B & LBIRFTFE
K&, ILSHEABNEEESATIE, ENAHARL. SKit. MEBEMEREELHERER;
%ﬁ“ﬁﬂ”ﬁﬁﬁﬁﬂﬁ%ﬁ# TBREMX M 5710 4. BRI, UTHBNIERE

ZFMEZRAT XA MMM BIMERTERSEXEENEEL TERN 2 F Wi 2

%Wﬁ,ﬂﬁ= KBNS, BUNERE. WEERENRS.

REEETE, 2024 FLLR, TTEESE ‘A B & . & & R"EAFRERER,
RN — M FURHARFZERNL. BUREMBRRERE, BNELBNEERSEARE, &
HE R TT B 1 555 XUBG %%ﬁﬁ@ﬁhw“kiﬁ”iﬁﬁﬁééﬂﬁ”mﬂEFﬁﬁﬁ
BERMDEIITE), MENREHH—FHFE, MEFEHRE TR 55.9%. ITEFREN
RGTHRFENEERHA/IE, RRTE ﬂﬁmwﬂ*%ﬂﬂﬂ%ﬂﬂﬂﬁ s “SREd”
e, AFERNEAEAES, BRHEMGEHS “BE - TTEHELREE —HTHE
BR, BuERENRHSEN. NSLE. ERHMFIIENS, eIF “REd” &FF
B, ZRANNE, BRBTENGS RSN ETRE, RRERSALNBIALNESF.

| B R =R ARRE I E X SRR M B AR R .
? M EAR=—RALTHBN/— B AETRE X E*100%.
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BiERE, TTEBRERATE, BNEEERNERS, fiFEEIERATE.
BUN RS Rz fReE N

EFRITEBRNRSMUERFEK, BFFESFERKERFRA, ERNHEFERFER
ARE, ERESKERE, BHERKREETE

EERT TEBRRSMERFEK, BFESEKPERER. 8E 2024 K,
BB RSREN 15927.5 27T, BUFRS RE 14019.512T, Hp— khw?ﬁ7m]ﬁm,
ETEMRF R 6108.5 27w MEEBRERRE, 2024 FRITEEARRSZRAN 932.3 27T,
fEER 6.65%. NMRFEERAE, TLTERNTSBFHRS A TFFEREERER. RMK
Fl. BE. SBRER. BT BE. ESERNFRRP. RBAMIRHEERS.

E& 10 TTHBNHBRFESEL (84 25T

=] 2022 £ 2023 £ 2024 £

TA B 6502.5 6846.7 7229.51
BURF RS R 10975.2 12870.3 14019.5
BN/ BUFIRS RE (%) 0.59 0.53 0.52

FRRIR: CTEMBUORERES AR, ROSHER

MERREXRE, UTEBRNTATFEERNMERSNRESTERE F—RAAMEARA
MBUFEESIA, Tr'ﬂL\J\éEE/J?%%;EO 2024 F, UTEMBIMANBRHRSNEBEEHA
0.49 f§. EN, ITEBRNAUMUBELTHATBRNFEMEGSHITFERSNER, —ERE
LEBTRSNEHMENEN. HZEXRE, KAWL TEBRNEHRENRRE, SHHES

MB& AT
FH RS ERITRE S

FRBHEMREPALTE —RLAXTEEE, —RIAMERAN KA FSFHRER
ERE

APBRSFEHEREPALTE —RAKTMEEE. AT RIRIT BN 297.426 {27,

2022 F£~2024 F, UTEMRAXTRBERANARGSH R RITSMNBEELS 57N 8.49
& 9.26 &, 9.77 5. BHERE, ITE  RLAATEBANEARGSHNRERERS.

B | AHPSETREER (B 27T &)

me 2022 5 2023 £ 2024 5
AR T ON 2525.1 2755.3 2906.9

— MR N HFREWN /AR BT & 1T BER 8.49 9.26 9.77
BRRIR: TTEMBUT. TTEMBBCTREREAFER, RHSWER

#it

AE2WIAN, TTEEERENLRANE, FFRREE. BFHTE, XKLk

| B RS R=BUR RS R/ MUK A*100%.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HBREERKRABHISIST, EARICIXREFEUFRMNSIE, FEAIRRFINELRN
B, UTEUREEHIE. Ak A RFERMISFHESHNIIVEFRFGK, ZRBIEH.
SRl . HBEWERFWFERELR, £FLHRE, TTE - RLAHEMEBRARFEK,
W BRRERERS, RELBHPMNNERK, WEENHRE, TTEBUNHREHRER
BAGHE, REEEVERNITE, ERASKERE, GENRSERE; AfHESFEHAR
EANLTERAHAMEEE, —RLOHEFTERANERGENRERZERS.

BN, AASWEXER, HFR, TTEFHAOFESNRTEZERUEEMR, K®E
IEFENAROMEM; TTETUEFUEGE LT AENERRIKRBERR, =Rt RE
ANBKR; UTEBRNMEESVABMES, 5XEMETHRAEARBREEMW, KREA
FHE-ENRTHEM.

ZEERE, UTEARBNEERSMENRE, AtESFIMREENHNERRE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: TTEEELEF. MBRRSEE (B Zx. %)

KRR 2022 £ 2023 £ 2024 £
X4 =RE 28975.1 30209.4 32612.7
SRR 2.1 5.3 5.1
AR E~BE (OT) 68775 72107 78236
=R 9.0: 40.6: 50.5 8.8: 38.8: 52.4 7.9: 353: 56.9
B 7 B3 =R R I 3.6 4.0 53
HLFEERTERM 9526.2 10362.1 10778.3
BEE OB E 7907.3 7659.6 7630.5
HERRASATXEREIA (5T) 44003 45896 47982

T BFERE 2022 &£ 2023 £ 2024 £
—MRAFEE A 2525.1 2755.3 2906.9
He: B 1664.4 1871.0 1838.7
BB 3453.4 3642.8 3821.3
BUF MRS 524.4 448.6 501.2
—MAHAE T H 6261.4 6574.8 6860.0

REEER 2022 &£ 2023 &£ 2024 &£
H 77 B 1R 55 BRER 11718.5 13131.5 15927.5
FRBIFRS R 10975.2 12870.3 14019.5
BUFRESE 168.8 188.0 193.9

BRSRIR: TTEMBUT. it AR. WBORERESAFRE, RASWER

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABN—REFERSFRFSNEX

IRIBEGER 2015 5 3 A A MAIKFisF 2015 FivH BN —M & T LIER@AY (U
FE[2015]68 5) , MABUNRSERITFRFRNAPN=ZFNER, FSHRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hrh, AAARAH “" FSHTHIA, "-EHSEHERT
KER;, AAREBRATA “+7 5 7 FSHTHIA, EERAFERS THRTAER. &
SEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BREREER R HE

RFEEMIEINENER, FHEWRHE 2025 FUTEMSG BT HHE
—f#fE LWE+H—H) 7 (UTERA %R ) NERSFRERCHA, #F
ZRISTTEARBFN (UTEMRA “ZIFER" ) MZHEIAEXHN. TR
MEEASFINERED, LRRETYR. RO SREEASRAZHETS
AR XINZ AR T BR ER IR X 55 o

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

HpR%E: dfjc@coamc.com.cn
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