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2026 FTTEMATBRNBARTIES (—H) AAA 2026/1/7 % ExE 55X
FEBER PRARE

TTEMFREZORER, himkssm 1 ETRE
AIETEFEZOME, 2ESREREN — iR 1% 7 ME (%) B84
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3, TTEFNAOFESNRAZRUEEMR, FUEEARENER, BFEESBRARREFE-ENTHEL. 565
1, TTEARBNRSEEERNRR, APHRSFIHREEMHRERE.

biif=| TTé REE BRFEE BRTHE HAE
GDP Z& ({Z7) 32612.70 50625.00 35528.77 16476.90 14361.22
GDP #5% (%) 5.1 5.8 53 3.2 43
—BALFHERA (1Z7T) 2906.94 4041.20 3393.08 1452.05 1191.40
ERABIMA (Z7T) 3821.32 4478.29 3336.12 - 2970.30
BUFMEESBA (1Z7) 501.25 1982.70 1671.60 167.20 494.90
WBEBUFRS R (Z7T) 14019.50 18527.10 12576.60 9627.55 9993.40
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BN, HREEAL 3082 KA, ABEAOMLEER 74.18%.

RiE KIT4E 2024 FEREFNHLKBRAIT ARy , 2024 F, TTELIMXESE
18 32612.7 27T, BB 5.1%.

RIE <X TFETHE 2024 FYBORERIRED , 2024 F, TTE—RAEMERA 2906.9
27T, BEEIBK 5.5%; BUFMHREEWA 501.3127T, BEIBK 11.7%; — QMBS 6860.0
27T, B 4.3%. #E 2024 R, TTEBRNRS R 14019.5127xT, HP—RHESH
7911 12T, TS RE 6108.5 27T,
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R
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BRI RE

2025 F=ZECDPRILLIEK 4.8%, MER-SEEE 04N EAR, TERREEYS
HOSSEMREKIER, ERRATEERERRTT. BETENE, SSERERASR
BRI TR 6.5%, HEETF-SENMK 20%, SARRERSETT. 2, LREEF
ERRR, SEERNBEDTNEN, 12 YA FEAMERS, SSERREAR
LETRE 5.2%; SMNBIFEEMBIE WAL, BREETHARME, =SEHEL /AR
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SETERLAMEAHURRESE, &% WHO BNFELH, NZREIREUR
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TEAR, IMFENEFERKERFEEN. HI, FHURBIEBRKBEREN X7, USHEAKH
BN ARFRAFRES~ DTURIE KRR, BNEFETES TEESEER. T, HAIE%K
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SEERFIRGTFEA, SREMRE. HBERRINE TSR BRI IR .
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N, BEIEFRE#H—DZ LIF ‘W BERIFREAR. GERTERR, FRAIRITETHE
KEF—REERE, BHFXHERAEARTRREEME, RPN XRESISERERE
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THEF S0%ER" NEFEKBIR, USHEARTIENARRMNHT A D SUgFESE R
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UTHAEAIARMNE, XEFHRATE, ¥ REMEES, T35,
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A B
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HRBRIE: AFRR, RESWERE

TTEGERBEREREAER. TTEHRBREEE2ERY, HERKBERE. BXS
% FRBELTESHFEETE, HPRBHRBERIIZ4EEEHRIERANEERBTL, U
HEESHRZHBKICREIENEZEES —. 8% 2024 £, TTEHEE L EFE 6405 N2,
HhmgE L EE 2213 A8, TTENESRARELHE™ A H-ORAM N EREK, 2024
FRIRIIZE 159 20, FLEK 3.8%, NREIZE 5.3 1Z AR, FLiEK 8.4%. T TEE
ARBEER, BELK 2290 R 2B, BEWEXNEE. EOE. #REZF S NED. ITEH
BRI EPRLZ . RIERKFEFNG. FHRREANGMBEMNERRFRIIZE 8 MRV,
2024 FRMRIZEN 13 i, BELEEK 8.2%, RMEIzE 1771 A AR, #K 11.7%.
TTELFRREFRE LS, ST F=%F 128 F, HPERUY &R 25, o/
REMEAEZHABEFE, ETHEFL, SAFENEKR. B5IT, NEREFHEEREMN
B9 45 MEZEF =, WTHEE 36 F 620 &oFy 7=ith, HAEHEY . %8 . BT NERAaNERE
BEREECEEMN, AMELESNI. 2024 T TELHERT ILEREIE 18.1 FHE;
HIRFEZERT IO B, BNAMLSET Nt E AR AEEERG.
TTEAQEHK, BEFRFHIAOMRMERUEEMBNEFLRSRTEBENTR
JE‘HI'] 2022 FR~2024 FR, TTEBEAOLBIN 4197 FA. 4182 G AR 4155 F N,
ZRIWAREK. BHER, TTEFAAOD (15~59 %) HEEH51H8 61.16%. 59.73%H0
58-22%, 60 SR EANOEESRIH 27.59% 29.41%F1 31.17%, A QLR AZEM
Elo M TEEAEETWEMMERHNAOLFBNAELSERE. Bl EBNNREHEL
M AAERRNENE, TTETUIHEKEAEIESS R 8O [,

BXSE
TTHEFREFSBLTEEDNE, HREFSBEERSEFMRE, SFRFEK,
KL RE

U TEHIEFREFMARREFIGK, BERBKEN. 2022 F£~2024 £, TTE 5 5SLHH
X4 =28 28975.1 27T 30209.4 {27t 32612.7 {Z7t, LS HIEK 2.1% 5.3%F 5.1%.
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2024 ., TTEMXAFSEEEZE 3 MERITHREFHRE 16 4, REFHFTE, £FRIt=
AHRHRE |, RRIEBMREFLRNEIENE. 2022 F~2024 £, TTH AR AER
BES R 68775 jt. 72107 jtH1 78236 jt, A RIEILEIEK 2.8% 5.9%F0 5.6%.

&2 TTELRSBRIGEER (BA: Z7T. %)
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GDP e GDP1Z15
BRERIE: TTERITARRETFLESAFRY, RHLHER

O N M OV O = —

NN

FEAr 25

M ERISRE , T T E =k g/ 2022 £ 9.0: 40.6: 50.5 5% K 2024 FE1 7.9
35.3: 56.9, 2024 £, TFEE—. Z. == EMESRHR 2565.7 255~ 11503.3 Z5THn
18543.7 {25, BEEHBIIEK 4.2%. 5.3%F 5.0%, S MBE=rF= I A TTELFEEN

FEHER .

BE3 TTE=IR=VERER (A {2t %)

mE 2022 4 2023 £ 2024 £

= BifE o3 BifE o3 il e
E—r=EmnE 2597.6 2.8 2651.0 4.7 2565.7 4.2
E N EnE 11755.8 -0.1 11734.5 5.0 11503.3 53
E=r=EmnE 14621.7 3.4 15823.9 55 18543.7 5.0
=xElEl 9.0: 40.6: 50.5 8.8: 38.8: 524 7.9: 35.3: 56.9

BRRIR: TTERITARELTFEN, KHSWER

TTEUAREFE. Ak AL KESNIFAETSNILEFRFEK; ETLE5F
UEG =LA E BENEREEWERBERA, FUEREARENRKR

KT FRBRERMBE LRGN T EM, BE—PMHEFHE, TTERMmTANER
T & RER R EBNRTREX DU SRR B RE), TTEEMIR T EILIMER. 452MWEK
BIRNGERBNGE AL, URKXEAL. TIRAk. WARASEAKIL e, KERME
T R—EIFMBEIFESRL, TU[IERAFTE, ITTELFLARMBRBIZRENET
Fe

2022 £ ~2024 &, TTEMRU LT IWIEMERES B A-1.5% 5.0%H 3.1%, HHA
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o HTUE, TTEERARFUREHEVLERRIR, 2024 FHE EREHIEVIEMNE
EILLIEK 4.5%, H, IHEY.. BEMEMBEFEEFELIENEZK 15.3%, [EHEE
K 0.9%, BSVIMABHHEWIEK 16.0%, NEUERGIEN THE 41%. ALILENTT
BXHFFEN Tz —, 2024 FRMEA L ACTIEMEL EF TR 0.9%, Hip, Al BrEHE
f RN Tl & NEEK 7.3%, BRERABREG S IEK 0.1%, wFERERRMAZES SEEY T
BE11.0%. oI lAm, TTHE 2024 Frae TIEMEL EFIEK 7.3%, Hb, 2GR
FSRIEN I INERK 20.9%, BEESBARGFELEMN T T 4.0%, BEEEAGMEENT
W REE 1.1%.

MEEF=ZFEXRE, BFR. RARNGBAANTESRSEFEBERR. 2024 F, ITH
frssasr=8& 19017 &, ELEiEK 101.2%; RANEARAAF=E 215.4 HE M, F K 60.0%;
THERF=E 15326.2 HFRE, B ARG 25.2%; kR4 =8 16.2 51, [ EEiE 4K 60.4%;
FREEAZEE 13.3 B, BEHfEK 2.2%.

UTEITUVEFLERFAUERRLAE, UETWIAR. £FET WAV HEEFERHNRLE
=T, 2024 F, TTEMELET W EIE WA 33568.1 {27T, BILE TR 4.7%; K
FESE 745.8 127, EILLTRE 48.3%. RASHWKET, TTERZEIULSERK, WEA
W EAEH, REEFELREARS, —EREELHATHMXEFLRBIERNME, FIERE
K.

EHER, ITEXBEER. 8. RF #HTUFRFUVERER, RIBRKEFLZRNE
L2 i:31D))

SRR N EGNEENEORFAILTERRBIEH. CHNRINELRERET
BR&EMF. EEMBFEE, 2022 F£~2024 FF, TTEDAITHRE=F= L IEINE 14621.7
{27t 15823.9 {77t#N 18543.7 27T, BMREZFLABHREERNN. 2024 F, TTE LK.
gk, KZMREMEMIZH T X TRRIZHE 18.6 21, FLHEEK 3.3%, BMzhEARE
4794.6 LN, FLLIGK 2.8%. EH, UTETMEIZE 6.7 ZAR, BELEEK8.7%. &
Bl R, TTESMIEMETE, ST LETR. 2024 £, TTEEMIBAINTD
KB INTEERREN 84967.0 27T, LLEWHEM 4670.2 27T ; & TUESENREN 52284.9 (27T, BRI
2624.4 {7 7T

EFER, TTEEMFETSERFES, HERRREETRE TR, 2024 F£, ITEEM
FEHERERLLL TR 20.0%, HIEEMEHERR 1921.4 H¥5K, RLETE7.0%, Hd,
FEHEER 1725.2 5K, BT 7.3%.

Hobrd 5, #E 2024 R, UTERABARER SA RikiERX 7 R, 2024 2 AFE |
R SA BIRFEERX (KEHALILERK) . 2024 £, TTERETHE 6.7 (LR, L L&
K 8.7%, IREZHELE 10422 Z A A8, FEEK 9.3%. UTEHRREZREM LHZEEHL
A, 2024 FYE AN ESEE 21248 27T, FEEE#EK 4.5%.
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R’E. HBEMHEO

TTEERRFRBEESTOFFELY, BESTEEFHKE, REBHAEARTEEMIR
MR, WHERZ5F B KA TR R 1

EENEHHEETNRSIHER. 8. KF. FERS “BEX & ‘BH Biig
R SEERN, LT EEERFRABIY A, MRS KN TR . 2022 7~
2024 %, TTEBEAFRA (FRRF) BIESFIH 3.6%. 4.0%H 5.3%.

PPLE, 2024 %, TTEE—FURARL TR 3.5% FFWRARLEK 13.4%;
EZFURARLIEK 0.1%; 2ERMBITRARLEK 14.5%, 20234, TT4 15 RER
‘AAZL WEREWE TSN, £RALHANLT. RASKE | SNA. £RE
DeFHNSBECABFLRE, EREE. MNMbHK 2 SEHELN 4 S4. Kkt
A RRIAS EABAMRIER A EE . 2024 %, LHMEHMLTRENTE. %
R REFSHHIR . BN ET SRS~ LR R SRR, FIRgAE
SHEERG. FABE. FESESEARMES, TATRIRRA T IRET, 17
FEBABERE —BAABRARTE, FE ARSI, NRLIERIS s

kv 1/

k4 TTERE. HENFLOTERR (B4 27T %)

- 2022 £ 2023 £ 2024 £
HBE iR BE R BE iR
B E R =R - 3.6 - 4.0 - 53
Hep: —F=R% - 1.4 - 9.4 - 3.5
FIERE - 6.1 - 18.2 - 13.4
F=r= I "E - 2.4 - 4.2 - 0.1
BT AIRE - -18.6 - -26.1 - -20.0
HLEHERSERM 9526.2 2.6 10362.1 88 107783 40
HHOBH 7907.3 2.4 7659.6 3.1 7630.5 0.5

HRBRIE: AFRR, RHSWERE

EER, TTEHBETHREEHEK, RANLSEHIERA; MWINASEX, @EN
THEERRS, RREE—ENBR

MHERE, MERTTEEERTIHREEL K. 2022 F£~2024 F, T TEHSHE
mEERTH BN 9526.2 (25T 10362.1 {27t 10778.3 27T, HHIELIEK-2.6%. 8.8%F
4.0%. 2024 £, S HTEREE, HAHEE 9819.0127T, FLLHEK 3.8%; BIRKA 959.3 127,
B LK 6.4%. MIRFILL ERADERASERIE, ARERHEERFEK, AALHEMmES
EMELLEK 6.1%; REXTETMEK 1.8%, HPHEREAESEMYEK 47.3%. BEREF
KB R ERSE K, MR RTEFIEK 23.0%, BilH. SRATEFWK 10.7%, BBELS
EFIEK 9.2%. HEFRED RIPEEEARLT, BNSHMEATEHEK 31.1%, BTHRIL
FHHMATEREK 25.7%, AE. REAMESETILEK 21.7%, RFAMEBZMSHRIEME
FTELGILK 13.3%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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OLDEN CREDI

MBEEORE, 2022 F£~2024 F, TTEFEORBESFIH 7907.3 27T 7659.6 27T
#17630.5 127, B LL 14 2.4%.-3.1%F1-0.5% , #4635 A IF #5171, 2024 £ T F&E O R%0 3776.7
27T, FEILbigK 6.8%; #HOR2%E03853.8 12T, ELL T 6.7%. HEME, A&ERAWINE
MAFEXFREFHOMKE, 2FNBE~REN0 1910.81Z27t, BEEK 3.9%; SR
w0 534.7 {Z7T, K 7.1%; WEFHEO 413.6 27T, 8K 26.1%. SPERMBXKE, LT
EERITHEMN LT SEMAMENLE < ALSEM AN B E R O & 5 B EE1E K 23.5% 15.4%. 9.4%
M92%, NEEMAAMXPEYEOSMAEK, SHIELLTHE 4.4%F8 1.8%. R7TEHW K
A2, BRERERTBEHGEER, SPERSFm. REPREEFRZM, TTEXNINER
HFIE—EBEL .

KFEKEN

EFILRMBRSEALZBERBENCSIST, TTEAHREHE LS| RER#—BIEA,
BELZRARIZTUE =V AARS(E,; AN, TTEFRLEARNXEEFTRE, RE
BKENIIMFBEEER, RREFEZBAUTRET

2016 FFLLR, BEE <R TEERXFILMKXEZ T EPEFERY « QITHBEBEK
TERERRAL « (ITEEREFNELARETEMNEFRAYM—O=AFZREFR
NE> EREMMNEDSENL, BFRREET TEHENFFT—RAILE T LERX, KOLE
AEER, MRERARFLAER, TEXEMALENG, RRSERIETZZFER, £

PFEREEhiERsh. 202457 7, «<ITEELI=EML (2021—2035F) » Ha,
MPFEL, TTERREEEMZ T EN, EHNRENFRIE2ERMXNVERBX, ERA
SKHERIBIE R AR . KIMEAREME . EARTIRERAR. FEMELKR. ZARXERE
AEREAE, BREMCERE, MBIRmREHHS LAY BEME. BT EEKE),
MM EFREDEA R REXAEARE, KERICBXEERAFER, TERIEHBXIF
MEtEFTSH.

XL RENDTIE, KA. REBGBZFLAHME, 2024 FHXK A~ SEDHFEEEK
5.2%, WiziRGYS|MIEMGE. Hi, REMIIOLZFEERS, FIEREENAL. K&
HIEEM ARSI, MRS E el G SRR T BRI, BAEHFEIL.
=—EBR. AREASESHENERED. PRBASAEES R, 2023 F£ LA
MEARML R, HEFVESEEX 64, 152 M amEmEIEEEM. 2024 F,
TUTEEN ST LR RRLRER, HIE T —RIIKEE L =6 54 % (2021—2035 £F) (L
TR G 7 ) o LD P\mREITERES “—B—HRK” REHMERRKE,
NRER BN AL g HMFE. KBERHEOR, ERR. BMBE, HEIREY
REXUSTIRSLENE, TBERHRE, BREFMFRODEZBL. BLERKERSRILERN
R, RAVRAFEREI /KRBT RHEEN; FRM. KERRZEFX, IFH
REUBERALABRER, BUEMABETEE, RESKEPIIMFREEER. HF
R, TTEEHIRAUAERER, MREZREHESHIE. AXIBEALI. ASHVEL
MERFEHEFS I 4 DR W EHF 22 PERFIERF. 2024 F£RDHERGIE S5
L. BeElL. Rk, FETHERH YNEAN bl M4 R BREFEVETEE 8 4, Tk

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MBEAF W ANE2EFRERE T RFSHEE .

AEIRAXAIEZ TR, TTRBEFHEEARRHEBNEIST, UTHEEREHIE
WEIAtEA#E—DHEE, FESMARILETWE = HBARS|E, B, TTEARES
HEiRAERTBE, RESKEMIIMNIRESRR, AREFLRIZRT.

75U E
T B

EFER, TTERAXTFEUAFRER, RELEHMIFNAERA, WREYH
RAARA, MBESLARE

EFER, TTERLOFEMBEBRAFLIGK, FERGRANRN EREBBA, X
WA TTERIRA, M SE N1 1R58 . 2022 £ ~2024 &, T TE — R A HTMBEWAIEE 2 51 79-8.70%-
9.10%# 5.50%. EH, T TEWE LRBIFRANDENHBIBASE, £—ERELER T
TERVEE.

E®RS UTEMBBABMRER (8fi: {Z7T)

bi)=| 2022 £ 2023 £ 2024 £
1 3t 75 M BURA 3049.5 3203.9 3408.2
— R A HIE WA 2525.1 2755.3 2906.9
Hep: BlgA 1664.4 1871.0 1838.7
FERLUA 860.7 884.2 1068.3
BAMERSIA 524.4 448.6 501.3
2 FERABARA 3453.4 3642.8 3821.3
FIA—R A HTAE L ERABIA 3436.4 3625.2 3510.4
FABUFMHESH ERABIBA 17.0 17.7 310.9
WMBUEA (1+2) 6502.9 6846.7 7229.5

FRBRIE: TTEMBT, TTEVBBCOREREAFHR, RAeiER

T TEBRBBAE—RAAMERARN SRS, 2022 F£~2024 F, HUEKRAG—K
NEFREWARLLEE D BIH 65.9% 67.9%F 63.3%. MBUHERE, T T8 X EHRFHEIEE
Ef. EWRERTESHHE GFLTR) , 2022 £~2024 FXERMET TERUUA
HEIELET 89.86%. 91.46%7H 88.79%. FHMPMAETEZHETHRA SIRBARBERER (&
) BERERABAFBER.

B&ké6 TTERKMKER (BA: Z7. %)

HE 2022 £ 2023 £ 2024 £
o =] o] =) d £/ =) d
FUBA 1664.39 100.00 1871.05 100.00 1838.69 100.00
FERMUA 1495.64 89.86 1711.24 91.46 1632.55 88.79
HETR 523.33 31.44 776.58 41.50 711.27 38.68
AV ERER 330.76 19.87 275.05 14.70 295.13 16.05
MAFRER 75.68 4.55 77.36 413 79.67 4.33
B 109.40 6.57 110.71 5.92 126.88 6.90
#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 8
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B&ké6 TTERKMMRER (BA: Z7. %)

HE 2022 £ 2023 £ 2024 5
£l =)7 S| =] S| =]
E22b ) 113.60 6.83 127.22 6.80 105.50 5.74
T M ER 73.55 4.42 66.10 3.53 71.87 3.91
W4 ERT 122.45 7.36 131.11 7.01 121.10 6.59
WE T HERT 146.86 8.82 147.12 7.86 121.14 6.59

FRBRIR: TTEMBRCORER, RARSHER

EER, TTEBRREESBAGRKE, REBFTHRNZAXBERSEZW, KKK
AFE—ENTHEN

2022 £~2024 F, U TEHBUNMEESWADHT 524.4 (25T 448.6 {25t 501.3 12T,
BN, 2023 F, IUTEBNEESWABLLE TR 14.5%, TERLMBIENEGER, S5
BRI ARG A B TR 16.4%, BENEHEMIRERERIAMSKLEZEKAS
EUREAREN TR, PRNTTEEBRINNERS, RARELRHTEEHBHE T
I M E A E S

B

TTE—RAHMBIHAERFEEK, BFEEESXHERN TR, MBELAREETHR
Ft

2022 F£~2024 F, U TE—MRAHTE I PFFEIK; 2024 FRIMEE 'HEEH 54.85%,
AttRE. WA, TTEMZHRIE. RMKXERRIFRA, RIXHETTE—RAHm
HXHM 16.83%. 2022 £~2024 £, BNMEESXENREHTR. B, TTEVERES
RAWRT, TTEVBRAEAEE—K.

ER7 CTEMBZEERL (86 {25T)

i =] 2022 £ 2023 £ 2024 £

— M A HFAE T 6261.4 6574.8 6860.03
Hep: —RAHES 493.4 494.7 477.34
BE 745.9 737.5 740.91
HREFR L 1814.1 1970.6 2095.10
BAERE 466.6 426.0 449.28
BRMEESTH 1119.0 1166.3 954.17
WEEAR (%) ? 40.33 4191 42.38

FROR: LT AMET, 1T ENERE AR RS AT RN, Rh e REE
B aE
TTEBREBRAFRE, BRERERERS, RSERFIERATE
MBREREMERE, UTEBNESMEKESARE, EBIRE ChE ARFFE

| B R =R ARRE I E X SRR M B AR R .
? M EAR=—RALTHBN/— B AETRE X E*100%.
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BREERAFFELY (UATEMR FED ) BHRE, RAGRMKERXESESR.
EBREREAFLE, 2024 £, ITHRELTEARMFIRB=FITINEZFERE
%, RN EMRBENEFRAPRE. RUBF]E . AIRIREBHAHZE &HLBIRFTFE
K&, ILHEABNEEESATIE, ENRAARL. SKit. MBEMEREELHERER;
%ﬁ“ﬁﬂ”ﬁﬂﬁﬁ”ﬁ4ﬁﬁ TBREMX M 5710 4. BRI, UTHBNIERSE
REFMHSLBRAT QMW BAEHRTERASHEXEEHEEL TEBN A ML L2
%Wﬁ,ﬂﬁ= KBNS, BUNERE. WEERENRS.
mEEELE, 2024 FRUk, TTEREE ‘G B & B k. B WREARERER,
RN — M FURHARFZERNL. BUREMBRRERE, BNELBNEERSEARE, &
HE R TT B 1 5155 XUBG %%ﬁﬁ@ﬁhw“kiE”i&Eﬁééﬂﬁ”éﬁEFﬁ&%
BERMADEIITE), MENREHH—FHFE, MRFEEHE TR 55.9%. ITEFRE=N
FHHSHRFENTESXAIE, RRT Eﬂﬁ1wﬂ*MwﬂﬂPHMMﬂ s “fREd”
e, RFEGNRRERE, BRHIEMSGHRS “BE « TTEFHELEEE LR
BER, BuERENRHSEN. NSLE. EZHMFIIENS, elF “REd” &FF
i, ZRANNE, #BRETBEFGRS AEBENEMELE, RIERSRENBEIZNES.
BiskE, TTEBREREATE, BN ERENERS, fiFEEFERATE.

BUNfR % Rz fReE N

EFRITEBRNRSURRFEK, BFRESFERKERFRA, ERNHEFERFER
VRE, ERASKRRE, "BERKSMETE

EERT TEBRRSMERFEK, BFHESEKPERER. 8E 2024 K,
BBF RS IREN 15927.51270, BUFRSHRE 14019.5127T, He— &hw%%7%]ﬁm,
TGRSR 6108.5 27t MEEBRRE, 2024 FRITEHELRRHESREA 932.3 127,
bR 6.65%. MREFSHELBAE, UTEATOBNRSHTFXHEARRERER. KMHK
Fl. HE. GRER. By REE. ESERNRERT. XBEMRERIES.

B%8 UITHBNRFEEWR (Bf1: Z7T)

b= 2022 4 2023 £F 2024 £
BN 6502.5 6846.7 7229.51
B RS R 10975.2 12870.3 14019.5
BN/ BRRS R () 0.59 0.53 0.52
BURRSE (%) 168.78 187.98 193.92

BRSRIR: TTEMBORERSSAFRE, RASHMER

MERRERE, UTEBRNTRATFEEBNMERSNRSTERE T RAAMEARA
MBFHESWA, BRESFKFERE. 2024 F, TTEVBRBRANBFGSHNBSZFEEA
0.52 %, EN, ITEBRNAMUBELTHETBRNFEMEAGSHITFERSNER, —ERE
LEBTRENIMENEN. HZEXRE, KAWL TEBRN=HRENRRE, SHHES

* B RS

=B 55 R/ MBI *100%,

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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PGSR
FH RS EREILRE SN

FRRSFEFASAANLTERAEEESMEEE, BFEESTERANKHRFEFNF
EEERS

FPBRSFERREAANCTEBRNERESTEEE. AMFETILITEEN 17025,
2022 F£~2024 F T TEBNMESRWANEARHEF IR TS HNBEREL S5 3.08 5.
2,64 B8/ 2.95 5. BERE, ITEBNEESMEVANKIRFSFNRERZERS.

ER9 APEFEEREER (Bf: 27, &)

il 2022 &£ 2023 £ 2024 &
BUFMEESA 524.44 448.62 501.20
BUFMEE SN/ ARSI LTS 3.08 2.64 2.95

BRRIR: TTEMBUT. TTEMBBCTREREAFER, RHSWER

&t

REEWIAN, TTEERERELORUNE, FFRRFEE. RBFHTE, AXRItK
HBEREERARBRABNSIST, EARIGEREFEUFRNSIE, FEHIRRFNLREN
B, UTEUEEHIE. Ak A RFERMISFHESHIIVEFRFGK, TRBIEH.
TRl . HEWFRFUFRERE, SFLHRE; TTE RLIHAMBEUARFEK,
MEBHREERNRTT, RELEMMIFNANERK, MEEARE; TTEBNHRSZHAR
FMRNEE, REFEEVERNITE, EREASKERE, BENRSERE; KGR
RSP ALTEBENEESTIEERE, BUFEESBRAXNERGSENRERZERS.

RN, RAASBMEXER, HFR, TTEFHAOFLSNRTEZRUEEMR, KE®E
ISR NEROMBM; TTETUEFUERY T ENEFRURBERA, =R RE
ABRK; TTEBNMESWABRIEE, 5XEHEHTKEIREXBEREFM, RREA
FHE—ENRFHEM.

ZEEER, UTEARBNEERSMENRE, KEGSIATEENHNERIRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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B —: TTEEELEF. MBRRSEE (B Zx. %)

&5rietr 2022 £ 2023 £ 2024 £
X4 =RE 28975.1 30209.4 32612.7
SRR 2.1 5.3 5.1
AR E~BE (OT) 68775 72107 78236
=R 9.0: 40.6: 50.5 8.8: 38.8: 52.4 7.9: 353: 56.9
B 7 B3 =R R I 3.6 4.0 53
HLFEERTERM 9526.2 10362.1 10778.3
BEE OB E 7907.3 7659.6 7630.5
HERRASATXEREIA (5T) 44003 45896 47982

T BFERE 2022 &£ 2023 £ 2024 £
—MRAFEE A 2525.1 2755.3 2906.9
He: B 1664.4 1871.0 1838.7
BB 3453.4 3642.8 3821.3
BUR MRS 524.4 448.6 501.3
—MAHAE T H 6261.4 6574.8 6860.0

REEER 2022 &£ 2023 &£ 2024 &£
H 77 B 1R 55 BRER 11718.5 13131.5 15927.5
FRBIFRS R 10975.2 12870.3 14019.5
BUFRESE 168.8 188.0 193.9

BRSRIR: TTEMBUT. it AR. WBORERESAFRE, RASWER

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803
itk AEEHEESXTFELEFHRL A B 45. 460 47 F 100071 BEM: hitp://www.dfratings.com
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B —: HABNERHEFERSRFSNEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 13
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BREREER R HE

RFEEMIEINENER, FHEWRHE 2026 FULTEMSG BT HHE
oz (—8) 7 (UTERN “ZHEI ) NERFREZEA, FHxiE
ETTEARBE (UTEHRA “SIFEER" ) MZHEIEXE. ATREZMERE
AFERMEAED, KEREITR. KNSR EEASREXNHEREREY
Z BRI BRI R X 55

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

HpR%E: dfjc@coamc.com.cn
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