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EERFHNSEATBRTRF, LRMEHMLT. TERETARNSRES SE. A%
SHBEGFIG. ZhEE—8. FESESEATEMRER, KEEEAR. BhEE—
5. AEBEEEATAF TR

kS TTERE. HENFLOTERR (B4 25T %)

i 2023 £ 2024 ££ 2025 4
HIE iR #HE IR #HE iR
B E R =R - 4.0 - 5.3 - -19.0
Hep: —F=iRE - 9.4 - 3.5 . -1
FIERE - 18.2 - 13.4 - -11.8
F=r= I "E - -4.2 - 0.1 - -24.9
B = AR - -26.1 - -20.0 - -32.3
HLEERSERM 10362.1 88 107783 40 10371.3 1.4
OB 7659.6 3.1 7630.5 0.5 7485.6 2.0

BRRIR: SRR, RESWER

MHZERE, EFRITEHBMTHREERZK, EREMEFTT. BHA~THER
HFRMILERLME. 2023 F~2025 F, TTEHIHERTELSIMA AN 10362.1 27T+
10778.3 {27t#1 10371.3127t, #HIELEIEK 8.8% 4.0%F1 1.4%, 2025 &, HHEKEE,
BmEE 9251.2427T, REEEK 1.4%; BIRWA 1120.1 27T, RIEEIEK 1.6%. MIREL L
BADHEMTBERYNE, ARBAHEERFEK, i, RRETEML LFIEK 10.9%, X
BIZRIBK 27%, JBEREK 0.1%, MRIk. $ME. $HAmMEEK 1.9%, WhmsEK 9.4%,
SIRHELREK 8.5%, HHEMALEK8.2%, hF. RAAMETR0.1%, BFHERIEER
T AmRIBK 26.1%, RABBMEFEBHAEIEK19.1%, REHREETRE 2.7%, XKD AR
KK 1.8%, RAFKIEK 5.6%, BMBMAILK 23.1%, AHLFMETRES8.1%, REXT
B 9.8%, BHRKIFFEMBIIETR 11.4%.

MBI OSRE, 2023 F£~2025 &, U TEHEOSTD AN 7659.6 27T 7630.5 27T

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk AEEHEESXTFELEFHRL A B 45. 460 47 F 100071 BEM: hitp://www.dfratings.com
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~===__ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

1 7485.6 27T, BLEIEHK-3.1%. -0.5%M-2.0%, EGE#FEHENT. 20256 F£, ITEHEHOSRE
4077.3127T, EILLIBIK 8.0%; BEOSHE 3408.3 12T, BEL TR 11.8%. 2EmE, A&KRAK
fEfERAMTREEFRABEANYE, £FVEFmEN 2063.6 27T, EILEK 8.0%; &
FRORF=mE O 508.4 27T, BT 4.9%; BmtiA 324.21Z7T, #BK 9.8%. SERMM
XRE, T TERNDREI IEM BT M INE EEF0E E S H D &5 5 8 EEg K 93.2%.
57.0%24.0%F0 13.5%, X £ EFALEZMM B H O EIMAEK, DAIE L TR 17.9%F0 13.7%.
RLEEWFEE, BREFERMREARER, SRXAZFn. REHARFAREW, LT
BXIINR B E—E R,
KBS

HERILBRAXBEREEALRRBNSIST, TTHAHRREFELSIQIER—DER,

BBEIRARIEEZ IV ES = UEBALS(E;, (N, TTEAREEBXRKRFRE, RE
BKENIFBFEEER, RREFRRIIRRE

2016 SRR, BEE CRTEEFERNFIMKEE TWEBPEFER « ITHBEK
TERERERAL « (ITEEREFNELRETEINEFRAYM—O=AFZREFR
NEY FRERANNEBLNE, BFSREECTEEMFH —RAILETIWERX, XOKRE
AEER, MRERARFLAER, TEXEMALENG, RRSERIETZZFER, £E
PREREfEPIgRR S . 202457 5, «<ITHEL=EMY (2021—-2035 F) » HA,
MEFEL, TTERREEEMZ T EN, EHNRENFIEEERMXNVERBX, ERA
SEHE R I AR AR . RIMEARME . AR FEMELRR. S RXEE
EREMKR, BRMERE, MRIPEETES LIRS SR BRI EHDMEKED,
MR EFER DR L REXSEARE, LEFRCBXEERATAER, TERIEHXIF
MEtEFTSH.

KL RENTIE, KA. REBFLFLNRE, 2025 FHXA =S ED 51 g K
2.0%%0 5.7%, Wiztedys|MfEAEGE. Hf, REMIINOZFEERS, FARREZNAL.
FETIEEMFIREIOFAMT, MESAEF W 2R, AT T iRy, 247
ET. =—E&K. INEASKEFENERED. LRBRAEAEES L. 2024 &,
UTEEN TR RBLRER, HIE T —RIIKEE L =B &4 E (2021—2035 £) (L
TREFR “ <GRED> 7)), R BMRETITERES ‘“—BE—HRK RethELRKE.
2025 5, FEEMTWEEAE. ASFMREME L XA T REME, BBEFTEREITIE
T KA —IRERNE HREAASITE, EREBLFE, 2025 F, REE_H.
MEBESXBIEEEAL, IBAEASKNMIARZELFX LI TERRETZEESR
EREMITEFERELRNFIEKE, ERERETYREK.. FE~IWERRX MR
TEX, TEEEESPHRIRNEFR.

R, TTEEHIRAFLERER, MRIRERESHIE. AUMBELT. A
MR MRFEHERTIW 4 DR~ WEMM 22 MERF IV ERF. 2024 FRIHER)
HiElEmf. EaEfk. ek, FEEBET “NEAN ol 34 R BREHIENVBIEE
84, TAUHEAFUABEERERE ARSI, 2025 FIMATIEMR. ZREHE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
ik dERTEEXTHEERERAC A FE 450 460 47 F 100071 B : hitp://www.dfratings.com
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I 2P EERTFEHEREFELFIKTE; ERFHRSEHRARRRILRE AR ORE RS
FER, SERRMAERY 7146 R BRBEHERF NEAN” 0l 316 R BRAEFIE

W mEER 41 Ko

EIRAFILE TR, TTREEFFFEARRKBNSIST, UTHAREEHIE
WEItER#E—SER, FESRARIEE LW E = ERFARS|E, AN, TTEFRE

‘RN ERTEE, RESKENIIMNREGRR, AREFLRIAZRT.

75 B
T B

EFR, TTERLAMBBAFEEK, RELEMENARRK, NXEM AR

TEAXE, MEXNRE

EFR, TTERAEMBEWAFFEILK,
MO TENZE, MESEHRE. 2023 F£~2025 F, T TE—K

YAPSS

FERBRAMBEN ERABIIA, XX
TRE YN LR 53 5

7 9.1% 5.5%HM 0.4%. T THWE LRBFHIZFNANERA, E—ERELERTIT

BHMVBUES

E&k 6 TTEMBUAMRER (B {Z5T)

bid= 2023 £ 2024 £ 2025 4
1 275 B A 3203.9 3408.2 3357.2
— R AHTEWRA 2755.3 2906.9 2918.2
He: Bk 1871.0 1838.7 1828.0
FEFUIA 884.2 1068.3 1090.2
BRMEEESRA 448.6 501.3 439.0
2 LERIEAA 3642.8 3821.3
FIAN—MR RN HERER LRI 3625.2 3510.4
FIANBUFERE SR _E RSB 17.7 310.9
WMBUWA (1+2) 6846.7 7229.5 -

FESRR: LTEMBIT, TTEMBIMORERE AT AR, RrLnEE

T TEBRBBAE—RAHEMEBA RN SRS, 2023 F£~2025 F, BPBALE—K
NEFEWANMLEES B 67.9%. 63.3%F 62.6%. MBIWHBRE, TTE X EMMEIEL
B RWAEHSESHHRE (FATR) , 2023 F£~2024 FEBHRMAET TERBULA

RS 91.46%F0 88.79%. EFRBMATERZTHEA. STREARERERIR

ERBAFL

(™) B

E®R7 TTERKBERER (86 Z7T. %)

2023 £ 2024 £
mBE
S =]n S
BB 1871.05 100.00 1838.69 100.00
FERFBLA 1711.24 91.46 1632.55 88.79
BEFR 776.58 41.50 711.27 38.68
IV FrEH 275.05 14.70 295.13 16.05
iR dfic@coamc.com.cn H3E: 010-62299800 fEE: 010-62299803 8

thif: dERWEAXWEFZERH O A BE 45, 460 47 5 100071

BEM: hitp://www.dfratings.com
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B&R7 TTERKBERER (86 Z7. %)

2023 £ 2024 £
B
1 =s 1 =s
INIREL 77.36 413 79.67 433
BErEER 110.71 5.92 126.88 6.90
Ebsr] 127.22 6.80 105.50 574
T HhIEER 66.10 3.53 71.87 3.91
TP RIS R 131.11 7.01 121.10 6.59
1958 + s F R 147.12 7.86 121.14 6.59

FRBRIR: TTEMBRCORER, RRSHER

EER, TTEBRREESBAGRKE, REBFTHRNZAXBERSEZW, KKK
AFE—ENTHEN

2023 ££~2025 F, U TEHBUNMEESWA DT 448.6 {25t 501.3127TH 439.01Z7T,
BN, 2025 F, TUTEHBNMEESWABLLE TR 12.4%, TERLHMEBIENEGER, S
EALHERANHIEBA B TR 16.4%, BENEHEMIRERERBRAMSKGERZEAD
EUTEEEN TR

B

TTE—RAHATMEIHLSEEK, VBELEERKHRTT, IFEATFIEYR. 58
BEAEUBEFEFRFFNTMHESRSMERARM, 2025 FRFEESTHAREK

2023 F~2025 F, UTE—MAHTHE I BEEK. Hh 2024 FRIEE HEEA
54.85%, HttfwE; M, TTEMIHRITH RMKIEIRIFRKR, MIXHEATTSE—
B ANHTRE TR 16.83%. 2023 £~2025 &, BUFMESSZHEMERENIEK, Hh 2025 F
BRBRARYFHEATREIR . SR RN EUBFERS SN EIHRFREMBER KRR
FH, TTEMBRBAXTERT, BUBRESLEE—K.

%8 UTEMBHERL (A Z5T)

B =] 2023 £ 2024 £ 2025 £

—RALTREZ S 6574.8 6860.0 6615.2
Hep: —RAHERES 494.7 477.3
BE 737.5 740.9
e tREFRY 1970.6 2095.1
BAERE 426.0 4493

BNMHESZE 1166.3 954.2 1433.8

MBREAR (%) * 4191 42.4 44

FRBRIE: TTEMBT, TTEVBBCOREREAFER, RAeiER

| B R =R ARRE I E X SRR M B AR R .
? M EAR=—RALTHBN/— B AETRE X E*100%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 9
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BFRE
TTEBRFERATNG, BINERZERERE, GESEEFERAITE

MBIFERERERE, TTEBRNEEREKESARL, RBRE ChEARLNE
BREERAFFELY (UATEMR FED ) BHRE, RALRMKERXESESR.

EBREREAFLE, 2024 £, TTHREILTEARMFIRB=FITIRNEZFERE
%, RRNERRBENZFRAPKRE RUBS]E . KIRRE BRI AR RFTEE
REH, SHEABRERERAFIE, EAFAL. Fit. YEMERESHEESR;
R AFIITERBINIE 485 . ITBEHSEMXH 5710 . BRI, UTHEBN LERE.
HRZFMHSLZRAT QA RMMBFHERTERASEREEHESELTERN 2 ME E2
FEE, BNEERERNTS, BIFERE. MBUZEMEYERS.

mEEELE, 2024 FLUk, TTEREE ‘. B & B k. B WREARERER,
ARNER— R TFUBRTEFB L. BUZRUBRRERE, BNEEBNEZERSEAE, £
NI T RMERS XK. FREFRMERS ‘AER ARSI BTaBEBERLE
BERBNEMIT, 55 NKRKREH—HF L. 2025 FU TEHBMTMBRMGES LBFEEE
%, METARITER 852%, UTEAREORMEHRFENESRA/LE, RRTEMS
RS S ENFRBGRFNE, R “REd” thiE, AFEGNIE%ES, BRHIEMT
7% “BE . LTEHESREE—MTFURLIR, ELR2KREFNRHMNTEN. N2LE.
ZZHME RIS, el “REE” S5FSHER, ZRANMNE, BRETBFGRSAEZ
N EFERE, RREBRSAENEMANENS.

BERE, TTEHBRREEATIE, BREEENERS, REERIERATE.
BUN RS Rz fReE N

EFRITEBRNRSUERFEK, BFESFERKERFRA, ERNHEFERFER
ARE, EHRASKERE, BERRIETE

EFRT TEHEFRSIRRFEK, BFRSEKERFR. 8EF 2025 FK, TT
BBUFFRSERE 16901.5 27T, BUFMSRE 15690.3 27T, Hp—MRHFRE7964.1 {2,

TSR 77262127t MaFREREE, TTEABPBNRS A TXHFEEARELRE
B RMKF . HE. REBEIR. B4 ETERNRERP. BEMRERRS.

BxR9 CTHBNRSEENER (Bf: Z7T)

b= 2023 £ 2024 ££ 2025 4
B 6846.7 7229.51 -
B RS R 12870.3 14019.5 15690.3
BN/ BRRS R () 0.53 0.52
BURRSE (%) 187.98 193.92

BRSRIR: TTEMBORERSSAFRE, RASHMERE

MERRERE, UTEBRNTATFEEBNMERSNREESETERE —RALTERARN

° B i Ss S =BURF 55 R/ U *100%.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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BUFMEESIA, BHRESRIFRE. 2024 F, TTEVBRBKANBFHRENEZREEN 0.52
F. BN, TTERFIMBESAXTHEFRFEMAGERTEERSNER, £—EEEL
ZMTHRSNEIMENEN. SE5KRE, FHSBIANTTEBFEFRENHRE, BEHESX
B AT

TR EITRES

FHBEFEHEREAACTEBNEESTREEE, BFRMETAKA B AiHFN
BAMBRAREKE, EERMEBARASRNXAZZMEBIHE . FRREAERN LK
M BZEEER RN MFERE TR RE

RIFEMTR [2017] 89 53, HEELTEIMHSFMAR, NIAEESRALENAHX ZIfH
FREARFEZH . DRLITEMHRFERNIME, NHEB T~ ERFERERRABUF TSR
SWAKZIRANIASREA, BRERBAN HREH T B ETMHFEANENNIE,
FAImERENENFMTESHETURANEGNEUSLI, TRELIMASEAESN, TEZIfES
RENLTHXEINHGFAREE, HERASZIETFUATE. AtFEFREREMNALTE
BIFMERESMEER, UBRMEESBRASZETRAERERRIR.

FFZFITRI K AITEEN 33.82127T, 2023 £~2025 £, T TEBUFHEES WA /A IR
FRILITEED HI A 13.26 15 14.82 551 12.98 fF. BFkE, TTERFUHES KA A
HEFNRERERS.

B 10 XHtRFEERERR (B 2T &)

B =| 2023 £ 2024 5 2025 £
BURMEESIA 448.62 501.25 439.00
BUSMEES BN /ARSI LTS8 13.26 14.82 12.98

FRLRIE: TTEMET, TTEMBRCORERSATRY, RTSHER

1. 2026 FTTHBNEHfHES (LH)

2026 FUTHBRNEIfHS (LH) SRIEHSE 3ANFIME, HEMTERE 20.50
27T, PERAMETESE RS 1.40 27T LRTE IHEA L EXEMIRESEHITE,
B SR AR S RIEE ST 1.80~1.92 fFz[E. BARE, LRTMBRBSTIIME
Wi S Eh g B K.

B&11 ENE (B4 Zx.

e FEPET BE

1T | IR IR
e AR EH BREW  LWHS M
SABAR M B R TR 16.20 090 192
s PRBKIFLRK C X KARAL LK) 50 o o 1a
=rEIn B
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 11
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&1 IBNE (B {27k, )

E FPMLTT BE

TBXRI .
I BRER LTINS 58
EFEH EFEEEHATRXETE 1.29 020 1.80
A1t - 20.50 1.40 -

F BEERRITEAVBTRHN ‘METMESEN R SEEER -
BESRIE: ITEMEBUT, RASINER

2. 2026 FXTEBNEmES (/\H)

2026 U THBUNEIfRS (J\#) SRIMB£S R 13 M7 E, MBI B8R E 592.79
27T, MERAYRETRSFRE 25.96 27T, LRIBABERMIRM . T B b F X EAl
Bt ASHRMTESENFTIIE, MREEEMREARE ST RERERE 1.27~1.92
BZiE. BARE, LATIEEBSIIIE B 5% A KEE.

E&12 mBNE (B {27k, )

p= WE  AERAS EE
x4 TR BEER WS 5N
SUBAR  SLRME B4 M TR 271.90 1000 1.33
SEBHTIZANZR  SLPHRRER R X EAEEE IR 143.51 5.00 1.46
TEATAR i 10 S5 TR (G 7h-TEE) 139.65 550 1.8
T g el ey MpTep e 2.00 030 143
AtFX St EREESVEFEX (—H) IiE 2.95 0.22 1.70
BHX 2023 F3AT E WX EIR/NNX Mg~ TR 2.06 0.50 1.73
TFE I KA KB R K E N T 310 025 145
THX 2023 F3ETIT P X E BN s TiE—InE 1.23 0.39  1.61
R AR AEAREI RS R 210 050 140
BT SRS AKEARK ERTE 8.00 00 1.44
AATAR RETHTOKEG R (—8) TE 8.62 050 127
I éﬁ;?%Dﬁ%&ﬁ%ﬁzﬁ%ﬁﬁﬂ—miﬁﬁﬁﬁﬁ . o 1o
e = BEEEHKTRESNERK REMIETE 3.40 0.30 1.92
&1t - 592.79 25.96 -

F BEERRITEAVBTRHN METMEEN RS SEEER -
FRBRIR: TTEVMBT, RHSWER

3. 2026 FUTEBNEmGS ()

2026 FUTEHBRN TGS (W) SRMBFLSE 4 HFIE, JEITKERE 51.28
27T, PERASEZEIHRERS 646 ZT. LRMBARSEWMNAZBEMRESIRITNE,
T B SR R AR SR REE R HE 1.61~1.81 {58 BikkE, LARLIEEBSLIM
Bl SEh s B K FEE.

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 12
itk AEEHEESXTFELEFHRL A B 45. 460 47 F 100071 BEM: hitp://www.dfratings.com

YW 4

A G4



=

= i T IEHIE nE . . .
(S FhERERBHIFERRE S RESWMEES [2026] 0154 2

E&13 mMBNE (B {27k, )
mERKR  FPHNRT BE

T | IR R
TR B &R . T Jras
BARE BENENXZFREREENE (—8IE) 9.07 1.00 1.61
YL PR A 2R YLRRZE B0 Rk B B ER = IR I E 25.00 2.50 1.65
ERHX M E——OHZEAORFEIE 2.75 0.46 1.71
. H;—‘gﬂ%” TR SIS BiEs)H OREEMIRE 14.46 050 181

il
&it - 51.28 6.46

i DAY

F EEEBRITEMBEUTRMAN ‘TERRRENREASESER .
FRERR: ITEMBUT, RHE&WEE

SZEFRR, AMBRERSPALTERNHEESMEERE, FRIE MRS I
MENEANERBAS KR, EFRMBVARIASRNINGXMERIHE . FLEA
LRI RINEIEE SRR Z M EE NS TR .

&t

REEWIAN, TTEERERELORUNE, FFRRFEE. RBFHTE, EXRItK
HBREERKRABHISIST, EARICIXREFEUFRMNSIE, FEAIRRFINELRN
B, UTEUEEHIE. Ak A RFERMISFHESHIIVEFRFGK, TRBIEH.
SRl . HBEVERFWFERELR, £FLHRE, TTE - RLAEMEBRARFEK,
M BAEERERTT, RELBMMXIFNNERK, MEEARE, TTEBRNGSEE
HERNTE, ERASKERE, GFNRSETE,;, ARRFERRSNALTERFE
HEeWMEEE, FRIBMMBAESAARFFNERN BRERERIR.

RN, RITEWLOEE, BFER, BFER, TTEFDAQFESNREZRLERME,
KEERSNGRAEE; T8 TWEFUMER~ LT BNEA W RBERA, il
FRENEXR, TTEBRRMESBAGRKR, 5XEHFTHKILERBERSELME, K
REAFE—ENAHEN, BRIBBARASRNIASXMBR THE . FFREAELD)
RIMBZESERRZMmEET LT XE.

ZEER, UTEARBNEERSMENRE, RtHRSFIHTEENIRERRE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 13
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B —: TTEEELEF. MBRRSEE (B Zx. %)

KRR 2023 £ 2024 £ 2025 &£
X4 =RE 30209.4 32612.7 33182.9
KRR 53 5.1 3.7
AR A= BE (T) 72107 78236 80094
=R 8.8: 38.8: 52.4 7.9: 353: 56.9 8.3: 33.2: 58.4
& B B PR IR 4.0 5.3 -19.0
HLFEERTERM 10362.1 10778.3 10371.3
BEE OB E 7659.6 7630.5 7485.60
HHEEBR A ZREA (5T) 45896 47982 50057
T BFERE 2023 £ 2024 £ 2025 &£
—MRAFEE A 2755.3 2906.9 2918.2
He: B 1871.0 1838.7 1828.0
ERABIA 3642.8 3821.3 -
BUR MRS 448.6 501.3 439.0
—MAHAE T H 6574.8 6860.0 6615.2
REEER 2023 &£ 2024 &£ 2025 &£
H 77 B 1R 55 BRER 13131.5 15927.5 16901.5
FRBIFRS R 12870.3 14019.5 15690.3
BUFRESE 188.0 193.9 -
RESRR: T TEMET. GitA%. VBORERESATAN, KHLHEE
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

it ERTFEAXWEFFRERF O A 45, 460 47 &

100071

BEM: hitp://www.dfratings.com
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B —: HABNERHEFERSRFSNEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15
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BREREER R HE

RFLBEBIIEXINENER, KL SWFHE 2026 FLTEBRNERHRS (€
ERH) 7 (UATEKRN “ZER ) NERFEBEZHA, FEXE5TTE
ARBUN (UTEFRA “SWEM" ) MZBIAXN. JrEEmEEREFRN
BAED, KEREITR. RITEWERERSREBRHETEAENZ R
BREFITRN 5o

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 16

Hodlb: bR EESXTFELERFARLO A B 45, 460 47 F 100071 BEM: hitp://www.dfratings.com



	信用评级报告声明
	主体概况
	债券概况及募集资金用途
	债券概况

	宏观经济和政策环境
	地区经济
	地区概况
	经济总量
	产业结构
	投资、消费和进出口
	经济增长潜力

	地方财政
	财政收入
	财政支出

	政府治理
	政府债务及偿债能力
	本批债券偿还能力
	1.2026年辽宁省政府专项债券（七期）
	2.2026年辽宁省政府专项债券（八期）
	3.2026年辽宁省政府专项债券（九期）

	结论
	附件一：辽宁省主要经济、财政及债务数据（单位：亿元、%）
	附件二：地方政府专项债券信用等级符号和定义
	跟踪评级安排

		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7


		

	2026-04-28T17:36:23+0800
	esignWitnessFlowId=c81df974832a44e7ab403b846cffaab7




