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. mEHFRNE LA 2021 FREETREIEHE 316 20, E2EAEFERO
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EELTEBEFHE PO AER, BNREEREATLTEUREDNRICHBX XSS
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FREMGE, NETY FRERAFEE, MERY FHLE, ETRERL, SZaFA
MER. REMXREZN =RREE%. 8. 5. % £ 8% eNeNake%, EhERla
UEEESTTREETHE, HERX, G2EMEN 0% L, HAKRBRETN K. K&
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RETHXAE = SEHEHE 2011 £ 13.5% T EZE 2015 £/ 4.2%. 2016 FLUk, KiE
X LR FRTE T, 2020 &, ZFWRIBEM, KETLFILERRKE TR, B
BHIZTEFEHKEOINESR. 2021 F, KEMEFRERR, ZFHIEEEEIEK 8.2%,
BHITTEFEYKE24MEDR.

ERiL T/H/iéél%%ﬁf]*?'b‘iﬁkﬁi RETEITEEFERKNW | Er—, MERHBXEE
SHEHMERARE, 2F5ERFUBITETE 14 MEH (FRIERMHILEE) B, 2021
F, RE& ﬁ%’—ﬁﬂﬂl:if‘uﬁ 7825.9 12T, AU TEMXEFSEMLEER 28.37%.
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BRSRE: Wind, R SR

FEAr 25

M=l EMskE, RKEMZIRF=IEER 2019 £/ 6.55: 39.99: 53.46 8K 2021 £
By 6.56: 42.19: 51.25, REMMKXEFUE . F=r=IrAF. 2020 F, THEREHEZM,
REMHE . FE=AIEMEZERARE TR 2021 £, XEMEZ. F=r~IENEEERLL

KIBIRF
BEX4 KET=RE=VERER (A 2T %)

HE 2019 &£ 2020 £ 2021 &£

i i 15 i 3 i 3
E—rEmnE 458.5 3.0 459.2 3.2 513.3 58
LA EmnE 2799.8 11.9 2815.2 4.3 3301.6 9.4
L= EmnE 3743.3 2.9 3756.0 2.5 4011.0 7.5
=R EM 6.55: 39.99: 53.46 6.53: 40.04: 53.43 6.56: 42.19: 51.25
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REFBEBIRET TULFEET —EXLM, BERBRIBARES, TIRFED
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HEE TR, 8 2020 K 112 ME0R, M+ APEIERET EM. 2171 E, 2021 £,
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#0, REGIEWELEK 7.1%, EREESEESE.
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A E AR 7.4%. 6.8%F0 43.6%. EHY, REMM LERAFEWEMESEHR LT
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27T, BEEDBIEK 2.9%. -2.5%F 7.5%, 2R FLENEELE. KRETEENHOR
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ik 86 %, WBEML 13 5. 2021 &, REWLEEOBEYEME 3.16 {20, FLLTHR 5.5%;
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He, BEFERNE 3985.2 A AR, BT 61.2%; #F8NI®IEE 121 FAX, B
B 89.4%. B, KEDRFESUA 610.3127T, BEETR 63.2%, Hit, BAIRIFIA 605.9

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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27T, BEETEE 62.5%; MRiFINCIA 6290.7 3T, RILETRE 89.3%. MEENEIESEE

Bl B R w s TSt , Tt Rk RER RIS ESRE .

Z R AREBRENRER RN, 2021 FAEMHERRLHETIF I TR. 2021
F, RETEHMBHEER 687.7 TETK, BELEETR 3.8%; MMaBEHER 945.3127T, Bt

TFE 0.6%.
RE. HBEMBELHO

AETEERHREEKZN, EFRRBEARANR/N, MBXLFERKNTREES

BR; 2021 £, XKEMEFHLHRATELSTMEL O SBULEIIRRAFEIE

BEERFRABEAETHREFSERKEERFS, 2011~2015 F, REDEE K
RESEIMRFFE 4000 27Tl £, MEFLBRITER KA. 82016 FLRUBRk, ZHRILHKZFIRE
BENL. THRMERFEREZN, REHEER~REKNBRD. 2017 F~2018 £, K
ETEERFRBIGESANEE, EREMEEFERAKTE; 2019 F, KETEER>R

REBEKRIBER D 2020 F£~2021 5, KEWEE R RFLER LB RETFHEN K
BT 2EFYKE. BAKRE, EFEREERTRANREDTHRLFIEKNTREEGR.

E&RS AETEERSRESBTRIBERL

8000.0
7000.0
6000.0

5000.0

/\
4000.0
3000.0
2000.0
1000.0 I I I I I
0.0

20114 20124 20134 20144 2015 2016 £ 2017 F 20184F 20194 20204 20214

— AEMEERRESR (2T — R EE W EE R REEE (%)
SEEEZFREBZE (%) UTHEERRELE (%)

40.0%

20.0%

0.0%

-20.0%

-40.0%

-60.0%

-80.0%

E: 2018 F£~2021 FREFEE A~ RESTRBLENE, SIEHETRFEER
HRBRIE: AR, RRSRER

SEUgE, 2021 F, KETEMREREARLLIGK 24.9%, BiF=F LR ER L TR 3.2%.

BRAFEIRERLLIEK 79.6%, it2GIRIRERLLEK 66.9%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600 B/ http://www.dfratings.com
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Bk 6 KENRE. HEM#HOEEER (B4 {Z5T. %)

- 2019 & 2020 £ 2021 £

BE R HBE iR HBE iR

B E R =R - -19.8 - 0.1 - 1.2
Hep: —F=R% - -
BERE - - - -18.2

B RHE - - - 10.9 - -

B AR A - - - 5.9 - 3.2

HEEIRRANTLEREA (5T) 46468 6.7 47380 2.0 50531 6.7

REBEERAYTZERA (5T) 19974 10.3 21558 7.9 23763 10.2

HLEHERSERM - 1.8 1828.0 -11.5 1909.7 4.5

B OBH 4352.8 -7.5 3854.2 -11.7 42485 10.3

BRBRIE: AFEN, RRSRER

2019 ~2021 £, RETEEBRAYAZRBANREZ K, F5) T HBERRKHNIEK.
2021 £, KEWHESEERANTIZEREIA 50531 7T, EEHEEK 6.7%; RNBEFERAY
AW 23763 7T, REEIEK 10.2%. 2021 £, KETHBERTIEDSRE, 2FHLIHE
mEERE 1909.7 27T, BEEEIEK 4.5%.

M ORE, RETEREEHET, MEOREFRAR. 2019 £~2020 F, AXNESH
MEFRIMEIFTER BN, REDHE OSEARN TR, 2021 £, ZEFRERE AN
Tt FlEE A K IAEKHEEEORIBHIFRRZW, KETINREL QSHLI KRG
Ko 2021 5, REM#E OS850 4248.5 27T, FELIEK 10.3%, Her, #0OE5 2316.8 127,
FILEIEK 6.2%; HOSHE 1931.7 27T, BELEEK 15.5%. 2ERMMBXKE, 2021 £, K&
mX ‘—H—B OOREAERBEO 1547 27T, K 19.9%, BINARZKHESHIZB A,
BB (REEE) « EAAANKRE. BN, KESEXIE, BaERERRREARE %,
ZERBERE. HNEREERRLW, MoEOLWITERDKTERZN, KRETIINES I
BHIERARHEM.

BREKEN
AEEARIEZIUREBRXNELE “—H—8 NURET, ELTEREEFEH

BERRIZEROER, BFEFNRZREMRAET = LEEAR, REEEFXILFERE
ZHRRIEB, AREFRRARRET

2003 FpAsk, EEREREERT <R TEMARICHXEE T EMRXERNETERLY
CITEBEFHERBRAL « «(KXTF2ERMXFIHRFLZTIEMPEFER FLREH
B, FIREMEFS “—H 8 BiR. EEDBLZRIKIZFHER R =KEKEEHHEEN
REFE S, REFARIEZTWEMRXORAR “—H—8B NPRIET, £ELTEEE
SFHHREEROER, EMRBUFIRAERET. RUFBHN. REERHE. RMBEERKRE.
MAMEREZLFELE, EBRARDSEXIERBRLFN, AXFEFUVERRE. LKE
ait. BEREXRIEERF T EIERITHLZ RIS,

EEGNESE, BRITEECNERRNEFZRMSETL, REDRREHLRES

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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FEHNE, BEEFRAERGR, BEREECNERKAR L. RETEAEWEFEEPER
B ALFEATIOE, FERBIRKR. REAESRHR, ARERERESERAMET
BEMRRYE, RETRIEBRAZTAFNRERELAHKAN, REEHREMETNE, B
ATINIRIEFF B, HHRNZThE. 2021 F, KETBUFMPRESSHRARCEZEBLR
BRENLHER, EHEERARBMNANEWEE, FERE ‘W “WE bl 26 B,
AW EANRE 70 7, 88 RPeRAAH VSR TR ARGRE, 209 7 “BF 07 %
ERiFEEETARE .

ARERBRETEFLUBREBLRE, KETBFATF 2020 F£2 BEE K KETRERFE
FEBRITHHIEY , PRAETLZREFEFBR. ERESTRERRE, XLz
B MREFRFWHAEAREFTEEREN . ZARGERETRAMNEERFZ L. BFEEH
B ERFEVHERIMLE, MO PMNTHEHREBFEFLARNTEAMNER, BT 22 MEQ
TIEES, SEMRFAKTFEMRZEER, MREHR SCEHRHRE, MIREHEKA I S
e, MAMERERBES, #HRSREREETL, RNOKRAIERE”LF. i, ’BE
HFr@FEARER, RETBNEE <K&EM SCLRML (2019-2023 F) » , BIHKREN
BRI FHER. 2021 F, KETBFHELESFETEFLRE 10 FB6K, ERBESHEE.
BFEFELEX. REMEERFSLER. T EBEM. I E 8L BUE AR RS IRERIR
BETH, SEENHTFEFTRE. B, RETRFEF RO WIBMESH KA~ SELE
Bh75%EH; RIFER SG Hih 10295 4. Fri@EZ 100%, 1l ERAEF 8000 Zx, 4 K
W NEERE—H “SCrITUEKM” BAUFRTRRE. BAKRE, BFEFTHMRKE
M RITHER, EERMERTX PRI R ESHERIE, RREFRRATTRT.

BUFRE
ALAKRELERN. EAMRXPEEBER, KXEDHEMSLRT —RIIESETTESR
A (R B4 7F & RBURTEE

2021 f, RKETHMNBESFARER, HET <REMARBFAXFEHAXETERZFM
HEZRETONEFRYM_O=ZAFEREFNEY (UATEHR “ KRNEY 7 ) o <RED
B, 22025 F, KETEVEMREESK. @FHELBAETR CATHER ‘BEX” )
EREARIINHRE, TTEHLENERH#E—PSOLE, hEFEFEBEBEARBZHTITH;
FREE 2035 F, “WAX” BREAIFHE, 2EIRMEFURMEATRE, ELAIIFKE
HEFE XK.

SBUKBRESINGE, RETHORKBREA, KEBNRASISER, SHEERA
F IR . BRERCFHES, RBER “FNEER. GmOREN B0, BAE.
SEAMEEE, BRE ‘NABRMMR. REEREL. KEFLEES. amAFER” TKAINEE,
BRERAREHREFL, MBS E5ERIRERR. 2021 £, A—STERERREL
REER, RETBFLEER CRETREBRECTERRBRIEARY M «KEMIR
BRI RE =TI (2021-2023 ) » , MARFZHECWEEHE. RFEWVEIHE
FEMAREHE R, BURNERREASE. RASREUELRERRHAR; BRE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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ABURRRRELTES. BARREBRRAFEERSEN; BURKUFTRERE. REBK
MBERE. HAEMRIMITE.

HEHF U ERRNETARGE, #—PREFELNEER, ERITEZEAK. BN
FHliE. F—REEEARFL. F—R[RE. dEmEER IV ARESS, EHESH
Bimfe. KEL. FELER, BREEEZNAHFBVERD O BRAMKKRSUNES
A, ERLXRAREH. MR R XUREFEESHU, BELARERS . BFXLelE.
BEaR. ZEEAFSUNE, . BHFRSELFELR. REFT—RERX
ANERFIERENH. 2022 F 1 5, REDWBNAR CREFUEMARERERGE
(2021——2025) » , ESRMRERARUZFER, ERPEHROREFH, MEHERFTRA
‘WER” « ZANFLT BIR, BALIMRXLKRFIRE. RI\EFTEALY, KEDRRELT
B “HRACBX W ERRANESK” « ‘RIEHMREFHSLARNETR” « “FRItIE
FEFNRER” M ORI AREEFRL .

BEKRE, “THA” RSk, ALHKRESERN. EHURMXASEER, KREHHE
ML T — R SEAITEARNEELR T A RIBERTERG.

RETBRERAFRE, BRESERERE, BFHRSEERAME

MBRERZEMENRE, RETBFNEENREKESAERLT, RBRE (PEARKLNE
BUREEQAFFELD  (UTER «FHD ) BOME, BALRMKERXESRES.

ABRERAFEATTE, RETEEZRBMHAQF. HFELHE. BFAKREFLX. B
Bl, REMBRFILEREG. BREFMELZRAT QABALMBRERTERASHXELY
EEANETBR. KETMBRESEME ELAFRE, BNEENEANES, BNERE. ¥
BUEREHRS.

MEEELTE, REDTEILTBNRFEESTIG, HITUTBRFEEZEGSIEK,
WE. &~ EE. BHit. Atk @@ RIE. AT LESHEXETARRLMNHRETR
FMHERFERNS/NE, REBRRSERLE. RETRR YEERX T X I BUF 5SS
TRMEENSSEELY (M [(2015] 225 5) 2K, PHRIBBNGRSRMEE, KA
BUS IS5 SRITAARIE . AIsas EER. RIMHTBUTFERSEEKE, KENRSEEET
CRETMBUR X TFEZ<XKETBRHRS KGN SLEMERRSEREITNE>NBED (K
Jfiz (2015 983 5) « «KREMMBFR X T ENL <KEMHTT BUF MRS M EMREERE
HEITE>HBAD (KR (20151 984 5) « KT FARHUITHLT BUF 5155 Frig IRER AT @ A0
(R (20171 2755) « «KREMYERFXT TIX 2019 F0H X075 B A 575 REH IR
>« (RETVER AETARMEEZRSXTHR<XETBNEMHGFEEME (X
7) >HBEy (K& [(2020] 626 5) F—RFIXH, MG EBAERSEERNEREREL.
BEAR. NEMENSG . NBABEMELRAREELESME TRE, #—SR2TBFfK
FREEBRAF IS, AR T BN GRS EEKTE.

BSkE, RETBREEATIE, BN EEENERS, BNRFEERANTE.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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[E %77 S ukEbafes PP H PR A R

E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2022] 0406 =

T BUR A
TA B

AET—RAXTEBARFEK, BZ LZHBBANBAEESBASRE %R
M, 2021 FAEMMBEAGH TR, MEFRAEEBERAERERAT, BEMBSIARE

EER, KETMRBAETER), BEMKREARBE. 2019 £~2021 F, KEH—HK

ARTEBARIE RIFHEL.

B&R7 KETMBEABRERL (B {Z5T)

brj= 2019 4 2020 4£ 2021 £

—AEREA 692.8 702.7 737.6
—RARTFEYRALLERE (%) -1.6 1.4 5.0
He: BGA 498.3 471.5 508.8
FEFUTA 194.6 231.2 228.8
LFRIBIRA (BE MBI RIEFIHRA) 234.4 330.6 248.1
BRMEESRA 352.4 308.9 287.8
Hrh: BALMFERREIIKRA 321.8 287.0 -
B A 1279.6 13422 1273.5
EERAZERA 1.1 1.0 0.9
B RERA 134.8 3133 574.80
He: —BHEERA 86.5 151.6 354.8
TIREBRA 48.3 161.7 220.0

7 2019 F~2020 F LRI BIIA R TRERITE, 2019 F~2020 EARMEEIEI N REL, 2021 FMBER I RENITE.

HRLRIE: RETMBBREAFEL, RHSWER

REDTHRPBAE—RLIAMBEUAFRSLEERS. 2019 £~2021 F, HUEKBASG—K
RNEMBWAMEELES I 71.9% 67.10%H0 69.00%. 2021 &, REMHRBIABIEK,

R —RAHAMBUAEK SIPELR; BH, XEFRY—

RMETHZBAMEBUT 5 =0 B

WARZ AR 2021 F£#o 8 PPP N B R BUREEH AR RN AZNE, KEDIFEHR
WABFTRE. MBBHERE, 2019 £~2021 £, RETEEHRFHEELER. BUFF
BUAR B R DHEERESESHEMN (FATR) , TEBMOERERNETRIELA

S bR 90% L L.

? MBI =—R A HTFE BN+ BUFEE S B+ LR BIBA

#p%6: dfic@coamc.com.cn HiE: 010-62299800
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600

f£E: 010-62299803
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E&8 AEMHUKMRER (BA: Z7T. %)

- 2019 £ 2020 £ 2021 4
S| s o ok =e ok 1 =e

B A 498.28 100.00 471.51 100.00 508.80 100.00
FEEFRUA 463.00 92.92 435.13 92.28 - -
HER 204.45 41.03 191.03 40.51 200.70 39.45
N FrE R 101.04 20.28 96.17 20.40 103.60 20.36
PAEEH 24.98 5.01 23.38 4.96 27.00 5.31
I TR RS L 38.17 7.66 34.07 7.23

B 24.63 494 27.09 5.75

T Hb IR 22.41 4.50 23.11 4.90 - -
2F 4731 9.49 40.28 8.54 50.30 9.89

BRSRIR: RETMBREAFER, RASHER.

2019 £~2021 &, IEHEHAXBRERRLE, RETBRNFHEESBAZ TREES.
ZEXRE, RREZMBAZZEHFTHERRNELW, FE—ENTHEE. BH, K&ED
EFRHBNBABRKE, NARAYOERERIT;, KREHEARALEVRAMRE/N.

ItEoh, 2019 £~2021 £, RKEMBFNREFLTIS 57 134.8 25T 313.3{Z7TH 574.73
27T RETBRRFBRARERANE, NEEYWHER—ENHTE.

T
EHER, KET—RAXFEZEMEZF TR, UBKBSLERD EFH

2019 F£~2021 £, RET—HRALEMEXILERF TR Hf, 2019 F£~2020 FRI|143Z
HPAEE B 48.46%F0 49.32%. 14N, RET ARSI HME S KT H HEEEA; 2019
F~2020 F, ERAIZHET 23 E—RARETEZ B 22.48%F1 24.29%.

2019 F£~2021 £, KEMMHTMEBELE S5]H 68.17%. 70.13%F 75.26, WK E %4
RFRaw Lt

RIS =—RARRE AR E AR RERR L X BT PA X .
¢ WHMBBAR=—RAHERERN/—RAHETRE T H*100%.

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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E&R9 AXEDMBXLER (86 Z7)

T 2019 & 2020 £ 2021 £
— MR AHTRE T H 1016.3 1002.0 980.1
Hep: —RAHES 70.0 70.6
BE 115.9 119.3
HetREFRY 239.7 231.4
EF B4 66.9 72.9 -
BRMEESTH 294.7 372.4 292.6
EERAEELH 0.3 0.7 0.5
HE B RS 93.8 223.5 494.5
Hop: —RHESEXH 62.5 120.8 335.3
TMRSX 31.3 102.7 159.2
BRBSRER: AFRE, RHSREE
B RS R ERRES
RETBRRSHRERRAGE, ARBFEPENENR/D, BRATEHFERSHER

X, BEHFERKRTE

2021 £, REMBUNRSEIRAN 2554.1 {Z7T. HA,

— MRS IREA 1592.3127T, ‘Z%Iﬁ

RERENA 961.8127T. BZE 2021 R, REMBFHRS RN 2369.512t. HH,
S5E 1512251258, TS RE 857.25 {Z7T-

MEBRRE, 2021 FRRETHAR. & (. X) REFHRS RS 5IH 695.58 12
FTH 1673.92 125, SRk EE 29.36%F0 70.64%, KETBMAESIEEFFE (. X)

MR RLE, 2021 FRRNETBM GRS PBN RS RN 2363.95127T, &tk 99.77%;
FRIMRRE MRS 5.55127T, &tk 0.23%.

MRS EERNEE, KRETBNMHEHRSARGESEHENENR/N. 8B E 2021 F£R, KiE
B MRS RAREIERRSS 2369.50 27T, HA, 2022~2026 FHHAMFRS 525179 291.80 12
Jo~ 317.83 172755« 196.51 {725t~ 303.99 {25t 147.21{25c, HEtH5IH 12.31%. 13.41%-.

8.29%. 12.83%F 6.21%.

MEREREREE, KEHABLBN GRS A FHEREMREERMLHES. 2021 £,

ETMBFHRS
7T, fikkR 12.73%.

AT HmBEMIREEIR 987.95127T, Gt 41.69%; AT i 301.57 12

MEFREERE, RETBFNFTHTEEBRMERFNEEEEZRE T RIEMEWA
B MBS AT ERHBIRA . 2019 F£~2021 £, REHMEBUANBFNGRSHNESEHR

535059 0.65 &+ 0.65 {FF0 0.54 5.

#p%6: dfic@coamc.com.cn HiE: 010-62299800
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600

f£E: 010-62299803 13
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%10 AETBRAFSESER (84 Z5T)

;e 2019 £ 2020 £ 2021 £
T B 1279.6 1342.2 1273.5
BUR5 R 1976.9 2064.4 2369.5
BN/ BUR55 R (%) 0.65 0.65 0.54

BRRIR: KETMBR, RHSHER

ZAENRE, RESWIANKRETBNEHRENRE, SMA6HGZNKEAE.
TGRSR REN

FHBHSAAXRETBRHMESTEEE, USRIENKEE DT HLE LKA
ERBREBBAN BHRBA. H2BLEBEERA. REMZEREY L EENE
FNEERAFEANEIREFRR, FRMETHRRLASRARNFSEENREEERS;
BERMEBARRAERNXAZZMERRER . FRMAER) LHIEBE. AXY
B2 BB REERIMmFERE TR RE

REFEYTN[2017]189 53, HRETEMRSHINE, NIHEESZBEENAMX TGRS
REAZFELH . DELTEMHESERNME, NIAEBTERERENRRABFEES
WA ZTRANRAERBA, BEMERBAN LSBT BETIRSFEA N ENAR. B
FEBSHNBENMESHETIRAGNEUASI, TRELIHGSFEASN, TEZIHESR
HMALITHREXEIGFRAREL, HEVASSRETEE, AfHFHAKRE ﬁﬁﬁ&ﬁé
MEEE, UERIEXNHEBAHIE IR BRREEERWART BHEEIRA
HLBUTMEZERA DIV EBEMEEVEERASEN T BZEZHGRR. %ﬂﬁﬁLﬁﬁﬁ
Tz (€Hl) « 2022 FRETBN TGS (J\H) « 2022 FREMBRNEIfREF (1
HA) #2022 FREMBNEIGRS (TH) SENIMBRENFELHE .

AMEHEILITREN 22.85 12T, HRIES ﬁQQA,%&ﬁﬁﬁFﬂiEﬁﬁ&%\
"BV AFEZ BN BETE. RIEAETVERRRENSIE RS SHE B K LTI
RS, AMRSFSRIME ST ERIRERM 216.19 27T, ST E K &ﬁéﬁAﬁﬁ%$
BERERE1.1415~3.68FxjE (HRKHT) , HEELIUMEBE Bm 5B A XRFEE, iz
REERERL. EFRMBUARAERNIAZZHIERREE . FLRAER) Lt
HE. BRI EFZEFAERRZEMNFENLTHRNEE .

it

REEWOIAN, RETAERICBX ISR KRIDE, RUNEHE, KBRITE,
MNEMRIEHRPEFLRABRETHER, REFERBENKRET ILVEF~ET —ER
e, EEREFEARES, TUKFEIRE, SELEXNEDTUEFRTERFLRSSE,
EERREHEMNARLIENEES~ L, UXBEH. /. KkiF. REHEERFENE
MIARKRSUFRLRE, REFRRSEELY, NETVRENRE, BFRSRRERE
NELBN, BHEEFRRATE;, AMREHARETBAMEESMEER, SRMAE MK
m R AERARFHFAENRERERS.

i

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 14
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BN, RASBWEXER, KETFUERRETERREINY, BT RN Tk
LFMZEERATR, FULERETFH—PL, RETEERFREEKZ, EFERERRE
MERNER/N, WHXEFERNTREERR, KETBNMEESKAZRFETRE, ZBAS
ZEMFTHEFRRNEME, RREE—ENTHEN, AtHFERIBBALIASRASE
NHZXMBREHE .. FEAEAZR) LibHIE#HE. B U EFEEBERERRZMmEF
ERATEARI RS -

ZEMNT, RETBNELEAMBESFNENRE, ARSFEATZARFRFIMENRMN,
ELRLRAE

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 15
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B —: REMEELRHF. MBRKRSBE

ZxieRR 2019 &£ 2020 £ 2021 &£
WXEFRE (27T 7001.7 7030.4 7825.9
B LR (%) 6.5 0.9 8.2
ABMXEFBE (o) 99996 94358 105035
AL E TS INEER (%) 16.1 3.8 15.0
B A RARE (%) -19.8 0.1 12
HEHBEMTERM (Zn) - 1828.0 1909.7
BFHOS®M (27T 4352.8 3854.2 4248.5
=RFEEE 6.55: 39.99: 53.46  6.53: 40.04: 53.43  6.56: 42.19: 51.25
HAEBERRANTXZEREEA (5T) 46468.0 47380.0 50531.0
RNEEBRAYTZEEA (5T) 19974.0 21558.0 23763.0
—RAHTMERA (1Z7T) 692.8 702.7 737.6
ERABIA (127T) 234.4 330.6 248.1
BUFMEESBA (1Z7T) 352.4 308.9 287.8
BEERAZERA (IZ7T) 1.1 1.0 0.9
—RAHTEE (Z7T) 1016.3 1002.0 980.1

REIERF 2019 £ 2020 &£ 2021 &£
BURRERER (127T) 2167.10 2467.14 2554.1
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B —: AHtBRSFERMERAER (Ax. %)

FRHA R 2
N 2
ZiT€E HR HELR
&5
1 SEFXFAA T AMREMIEHRE TS 508383.00 7000.00 1.38
ELABERREEBXEMIEHRET
) RESAAEEFRFERXEMIRZERED 28861798 10800.00 |33
B 10 £

3 BRERAEERNY EILRE 33302.11 700.00 1.32

2022 FRETBRFEEIES () 830303.09 18500.00 -

4 KETHHEFREGES I REEMISHTE 416147.61 47146.00 154 1.46

2022 FREDBRMAEEmGES: (J\H) 416147.61 47146.00 -

REMARESEEE (RRL) —HI1E 54713.00 10000.00 2.59

RETRARAESEEE (kALk) —HIRE 88088.00 10600.00 3.36

7 KEWMARSEEEE (RKZL) =HIE 4607.78 1000.00 3.68
ETARESESE rAE) NAIE

8 AETARTBERE (RX%) MRAK 39264.00 5835.00 1.91

T2

EMALH REESEEHE (TX)E-

9 AETABRDARTSEEE B2E-L 49110.00 5000.00 2.10

) —HEITRE
AETIBRTRRBEEE (EZE-
0 it BI:FE\EE SEEEE (25K 58474.00 6000.00 2.84
) “ERTRE

REAFEEELIHXEMRERELRE-K

1 23248800  20000.00 1.41
AR (88) =L EIA 20 £
19 RO X SimEREemrEmrm L E (—H) 20576.04 10000.00 | 23
B =R MR IERIRINE

13 2022 &2 ER 2 A/ NK s T 11600.00 3462.00 130

g 20N FREREZBIEAR (ARR) LS 7199.92 5760.00 1.29

ERRiEsIET E
15 BEPRASHENEMIR (SAEH) 5616.25 742.00 1.80
16 AT B BEEATE A BB/ \ R B SROKE M ZE T 6246.15 80.00 | 80
=

17 AEKNSSAR L ERERMIEERE TR 16095500  35000.00 1.26
2022 FAETBRRETES () 788938.14  114219.00 -

18 2022 i || R IR ks Ti2 37050.00 10935.00 1.14
19 FERK 2021 ERANKEE TR 11137.16 5400.00 140

20 ARXZR/NKBIETIE=H 27334.44 11500.00 0 1.26

21 SAAR 2022 E2ANKEERE (—5) 35001.15 12407.00 1.25

22 WAOR 2022 E2ANKEERE (—H) 16029.65 8393.00 1.26
2022F KEH B ETHfEE (+1) 1265524  48635.00 -

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 17

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com



E!Eﬁ%ﬁ[&ﬂ%mﬁ%ﬁlﬂaﬁl RHSWETSE [2022] 0406 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

= HABARESFERFEFSREX

R\ BB 50 F 2015 £ 3 B 4 B&AM KFiEF 2015 Fiv 5 BUF— MRS &1TLT
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAAFAH “’ HFESHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 & 7 FSHTHA, ZIREAERRES THRTFAER,

FSaXWT:
"/e Z X
AAA FEILRERNEENRE, ERRZARFEFIRENZM, FANERIE
AA EXRESHRENER, SARFZFHREBENEIARK, FAXKER
A BEIRRERIER, REZAFEFHRENEN, BAXKERIE
BBB BEIREREERET K, SAFRFIEZME KR, HARE—]K
BB BEIRREREIETE, TAFRFHREZWER, ARESHEANG
B B EENE NRAMEH T REFMNEFTIRE, SANKES

cccC REFRFNRENRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRES
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 18

it EETEPEXEISNEE 3 SIkEEPRR L C E 12 E 100600 BM: hitp://www.dfratings.com



IE % & E N AR AR I EMBIEE [2022] 0406 S

GOLDEN CREDIT RATING INTERNATIONAL

BR B e

RBEEVERMNENER, KHEPFE 2022 FRETBFETHES (L
M- 7 (UTETRA %W ) MERSREXHAN, FEE5RED
ARBUF (BUTRFRA “SEPRER ) FIZGREHHEKH A s B IS S RN E
RHEIN, SEHERRIFITR. RTT SRR SRARCRMET BRENIZHETH R
ERVER S o

BRERVER QAR EHBRERIP R EH R B R . ERBREITREFHT R, K
HEWR R RENERNEFTRE B AZ L REMRFTRIRSE, FEHRER
VRIEAR T S 0A 0 ] RE G TERT I R U5 Fl S R = AR A RN N R TR /R B

FEZRIME S RERH AL LT RER RS AR ETR, ZEHR%eE
WEMRRXTNENEMARTTEM, HRERXEN, K SWRHHEXETT
47, MELE R ERRRITRER .

U7 SR VR AR S 5 B K o MR SR B T AR R, %
STEE R RFER WERETRER . WARFRERSR. AEER
S W B SR 2 LT SR T e

775k B R P G RS (R R L R R A LT
AR S B IR S O, R KBRS B4 B N 3 T 3K
(http://www.dfratings.com) Fi il B8 11 HEE 10 H fthilk R P, B1E2 5
ﬁ%m%ﬂ%ﬁ@%ﬁ@x@%ﬁamﬁﬁ@ﬁmu:@&ﬁp:-

4
et 7
iy =\
A ::t*
L& ==

RIS ﬁfﬁﬁ“j
' O%&? 13 H
x’ -
mp4g: dfic@coame.com.ch 1% 010-62299800 {5 010-62299803 19

Hhbk: JETTTEABAR AN 3 SILFEEBRED 0 C 12 100600 B hitp//www.dfratings.com



ik bR HAEX SN A3 S EERFOCELLE
FEiE: 010-62299800

®f5: 100600

f&H: 86-10-62299803

BB#E: dfjc@coamc.com.cn




	主体概况
	债券概况及募集资金用途
	债券概况

	宏观经济与政策环境
	地区经济
	地区禀赋
	经济总量
	产业结构
	大连市以交通运输、金融、旅游、软件信息服务等为主的现代服务业持续发展，是地区经济发展的重要支撑
	投资、消费和进出口
	经济增长潜力

	政府治理
	财政状况
	财政收入
	财政支出

	政府债务及偿债能力
	本期债券偿还能力
	结论
	附件一：大连市主要经济、财政及债务数据
	附件二：本批债券募投项目明细情况（万元、倍）
	附件三：地方政府债券信用等级符号及定义
	跟踪评级安排


