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Bzl B R s TR, U ARRRER R EDSRE .

ZEHFFERREMRIBER RN, 2021 FAETHERRLHERI B TR, 2021
F, RETEMBHEER 687.7 TE7K, BELEETH 3.8%; MMmBEHER 945.3127T, Bt

% 0.6%,
’E. HENHEA

AETEEFRFREARKZ N, EFRREARARR/N, MBXEFEKNTREES

BR; 2021 £, XKEMEFHLHRATELSTMEL O SBULEIIRAFEIE

BEERRABSAET R EFSEERKEEENS, 2011~2015 F, kLFﬁlmﬁr‘

RAESERIFE 4000 27Tl £, XEFLRITIE R 1B 2016 FLUR, ZHRIALHXZFIR

BENL. THRMERSFEREZN, REHEER~REKNERD. 2017 F~2018 £, K
EMEERCRABGERANKLE, BREMEEFERRAKTE; 2019 F, KETEER~R

REIEAMRE R D 2020 £~2021 £, KETEERREZERLEFREFHEMNK
BT EEFKE. BEKE, EFREERRANKNETHR LB KNTREERR.

E&k 6 AEDEERSRESTRIBERI

8000.0
7000.0
6000.0

5000.0

4000.0
3000.0
2000.0
- I I I I I
0.0

20114 20124 20134 20144 2015 2016 £ 2017 F 20184F 20194 20204 20214

. AEMEEASRESR (27T e RNEWEE R REEE (%)
EEERFRIGE (%) UTHEERRELE (%)

40.0%

20.0%

0.0%

-20.0%

-40.0%

-60.0%

-80.0%

E: 2018 F£~2021 FREFEE A RESTRBLENE, SIEHETRFEER
HRBRIE: AR, RRSRER

SEUEE, 2021 F, KEWEMIRERERLLIGK 24.9%, BiF=F LR E R LT 3.2%.

ERAFELREREEK 79.6%, 2RI ERLEEK 66.9%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600 B/ http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B&R7 KEWRE. HEM#HOEEER (B4 27T %)

- 2019 & 2020 £ 2021 £

BE R HBE iR HBE iR

B E R =R - -19.8 - 0.1 - 1.2
Hep: —F=R% - -
BERE - - - -18.2

B RHE - - - 10.9 - -

B AR A - - - 5.9 - 3.2

HEEIRRANTLEREA (5T) 46468 6.7 47380 2.0 50531 6.7

REBEERAYTZERA (5T) 19974 10.3 21558 7.9 23763 10.2

HLEHERSERM - 1.8 1828.0 -11.5 1909.7 4.5

B OBH 4352.8 -7.5 3854.2 -11.7 42485 10.3

BRBRIE: AFEN, RRSRER

2019 ~2021 £, RETEEBRAYAZRBANREZ K, F5) T HBERRKHNIEK.
2021 £, KEWHESEERANTIZEREIA 50531 7T, EEHEEK 6.7%; RNBEFERAY
AW 23763 7T, REEIEK 10.2%. 2021 £, KETHBERTIEDSRE, 2FHLIHE
mEERE 1909.7 27T, BEEEIEK 4.5%.

M ORE, RETEREEHET, MEOREFRAR. 2019 £~2020 F, AXNESH
MEFRIMEIFTER BN, REDHE OSEARN TR, 2021 £, ZEFRERE AN
Tt FlEE A K IAEKHEEEORIBHIFRRZW, KETINREL QSHLI KRG
Ko 2021 5, REM#E OS850 4248.5 27T, FELIEK 10.3%, Her, #0OE5 2316.8 127,
FILEIEK 6.2%; HOSHE 1931.7 27T, BELEEK 15.5%. 2ERMMBXKE, 2021 £, K&
mX ‘—H—B OOREAERBEO 1547 27T, K 19.9%, BINARZKHESHIZB A,
BB (REEE) « EAAANKRE. BN, KESEXIE, BaERERRREARE %,
ZERBERE. HNEREERRLW, MoEOLWITERDKTERZN, KRETIINES I
BHIERARHEM.

BREKEN
AEEARIEZIUREBRXNELE “—H—8 NURET, ELTEREEFEH

BERRIZEROER, BFEFNRZREMRAET = LEEAR, REEEFXILFERE
ZHRRIEB, AREFRRARRET

2003 FpAsk, EEREREERT <R TEMARICHXEE T EMRXERNETERLY
CITEBEFHERBRAL « «(KXTF2ERMXFIHRFLZTIEMPEFER FLREH
B, FIREMEFS “—H 8 BiR. EEDBLZRIKIZFHER R =KEKEEHHEEN
REFE S, REFARIEZTWEMRXORAR “—H—8B NPRIET, £ELTEEE
SFHHREEROER, EMRBUFIRAERET. RUFBHN. REERHE. RMBEERKRE.
MAMEREZLFELE, EBRARDSEXIERBRLFN, AXFEFUVERRE. LKE
ait. BEREXRIEERF T EIERITHLZ RIS,

EEGNESE, BRITEECNERRNEFZRMSETL, REDRREHLRES

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com

[oo)



Eﬁﬁ%ﬁ@[‘fﬂ%‘ﬂﬁ?ﬁﬁm%ﬁl THSWETE [2022] 0405 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FEHNE, BEEFRAERGR, BEREECNERKAR L. RETEAEWEFEEPER
B ALFEATIOE, FERBIRKR. REAESRHR, ARERERESERAMET
BEMRRYE, RETRIEBRAZTAFNRERELAHKAN, REEHREMETNE, B
ATINIRIEFF B, HHRNZThE. 2021 F, KETBUFMPRESSHRARCEZEBLR
BRENLHER, EHEERARBMNANEWEE, FERE ‘W “WE bl 26 B,
AW EANRE 70 7, 88 RPeRAAH VSR TR ARGRE, 209 7 “BF 07 %
ERiFEEETARE .

ARERBRETEFLUBREBLRE, KETBFATF 2020 F£2 BEE K KETRERFE
FEBRITHHIEY , PRAETLZREFEFBR. ERESTRERRE, XLz
B MREFRFWHAEAREFTEEREN . ZARGERETRAMNEERFZ L. BFEEH
B ERFEVHERIMLE, MO PMNTHEHREBFEFLARNTEAMNER, BT 22 MEQ
TIEES, SEMRFAKTFEMRZEER, MREHR SCEHRHRE, MIREHEKA I S
e, MAMERERBES, #HRSREREETL, RNOKRAIERE”LF. i, ’BE
HFr@FEARER, RETBNEE <K&EM SCLRML (2019-2023 F) » , BIHKREN
BRI FHER. 2021 F, KETBFHELESFETEFLRE 10 FB6K, ERBESHEE.
BFEFELEX. REMEERFSLER. T EBEM. I E 8L BUE AR RS IRERIR
BETH, SEENHTFEFTRE. B, RETRFEF RO WIBMESH KA~ SELE
Bh75%EH; RIFER SG Hih 10295 4. Fri@EZ 100%, 1l ERAEF 8000 Zx, 4 K
W NEERE—H “SCrITUEKM” BAUFRTRRE. BAKRE, BFEFTHMRKE
M RITHER, EERMERTX PRI R ESHERIE, RREFRRATTRT.

BUFRE
ALAKRELERN. EAMRXPEEBER, KXEDHEMSLRT —RIIESETTESR
A (R B4 7F & RBURTEE

2021 f, RKETHMNBESFARER, HET <REMARBFAXFEHAXETERZFM
HEZRETONEFRYM_O=ZAFEREFNEY (UATEHR “ KRNEY 7 ) o <RED
B, 22025 F, KETEVEMREESK. @FHELBAETR CATHER ‘BEX” )
EREARIINHRE, TTEHLENERH#E—PSOLE, hEFEFEBEBEARBZHTITH;
FREE 2035 F, “WAX” BREAIFHE, 2EIRMEFURMEATRE, ELAIIFKE
HEFE XK.

SBUKBRESINGE, RETHORKBREA, KEBNRASISER, SHEERA
F IR . BRERCFHES, RBER “FNEER. GmOREN B0, BAE.
SEAMEEE, BRE ‘NABRMMR. REEREL. KEFLEES. amAFER” TKAINEE,
BRERAREHREFL, MBS E5ERIRERR. 2021 £, A—STERERREL
REER, RETBFLEER CRETREBRECTERRBRIEARY M «KEMIR
BRI RE =TI (2021-2023 ) » , MARFZHECWEEHE. RFEWVEIHE
FEMAREHE R, BURNERREASE. RASREUELRERRHAR; BRE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ABURRRRELTES. BARREBRRAFEERSEN; BURKUFTRERE. REBK
MBERE. HAEMRIMITE.

HEHF U ERRNETARGE, #—PREFELNEER, ERITEZEAK. BN
FHliE. F—REEEARFL. F—R[RE. dEmEER IV ARESS, EHESH
Bimfe. KEL. FELER, BREEEZNAHFBVERD O BRAMKKRSUNES
A, ERLXRAREH. MR R XUREFEESHU, BELARERS . BFXLelE.
BEaR. ZEEAFSUNE, . BHFRSELFELR. REFT—RERX
ANERFIERENH. 2022 F 1 5, REDWBNAR CREFUEMARERERGE
(2021——2025) » , ESRMRERARUZFER, ERPEHROREFH, MEHERFTRA
‘WERR” « =ANFL” BIR, BALIMRXLKRFIRE. RIEFTEALY, KERKREITE
B ARICBX =W ERRANESXK” « ‘RIBBXEFHSEARNETX” « “RIELEF
ZFMER” M HRIELEFBEEFRIL” -

BEKRE, “THA” RSk, ALHKRESERN. EHURMXASEER, KREHHE
ML T — R SEAITEARNEELR T A RIBERTERG.

RETBRERAFRE, BRESERERE, BFHRSEERAME

MBRERZEMENRE, RETBFNEENREKESAERLT, RBRE (PEARKLNE
BUREEQAFFELD  (UTER «FHD ) BOME, BALRMKERXESRES.

ABRERAFEATTE, RETEEZRBMHAQF. HFELHE. BFAKREFLX. B
Bl, REMBRFILEREG. BREFMELZRAT QABALMBRERTERASHXELY
EEANETBR. KETMBRESEME ELAFRE, BNEENEANES, BNERE. ¥
BUEREHRS.

MEEELTE, REDTEILTBNRFEESTIG, HITUTBRFEEZEGSIEK,
WE. &~ EE. BHit. Atk @@ RIE. AT LESHEXETARRLMNHRETR
FMHERFERNS/NE, REBRRSERLE. RETRR YEERX T X I BUF 5SS
TRMEENSSEELY (M [(2015] 225 5) 2K, PHRIBBNGRSRMEE, KA
BUS IS5 SRITAARIE . AIsas EER. RIMHTBUTFERSEEKE, KENRSEEET
CRETMBUR X TFEZ<XKETBRHRS KGN SLEMERRSEREITNE>NBED (K
Jfiz (2015 983 5) « «KREMMBFR X T ENL <KEMHTT BUF MRS M EMREERE
HEITE>HBAD (KR (20151 984 5) « KT FARHUITHLT BUF 5155 Frig IRER AT @ A0
(R (20171 2755) « «KREMYERFXT TIX 2019 F0H X075 B A 575 REH IR
>« (RETVER AETARMEEZRSXTHR<XETBNEMHGFEEME (X
7) >HBEy (K& [(2020] 626 5) F—RFIXH, MG EBAERSEERNEREREL.
BEAR. NEMENSG . NBABEMELRAREELESME TRE, #—SR2TBFfK
FREEBRAF IS, AR T BN GRS EEKTE.

BSkE, RETBREEATIE, BN EEENERS, BNRFEERANTE.

T BRI

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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TA BB

AET—RAATEYRARFEK, BR EEHHBANBAEESBASEEROER
M, 2021 FAEMMBEAGH TR, MEFRAEEBERAERERAT, BEMBSIARE

RER, KETUBKABEE, BAEMBKENRIE. 2019 F~2021 F, KEH—HK
NEME WA RILR I REFL K

E®R8 XEDMBUAMBKER (8fi: 1Z5T)

brij= 2019 4 2020 4£ 2021 £

—AEREA 692.8 702.7 737.6
—MARTFEBRALRE (%) -1.6 1.4 5.0
Her: fsA 498.3 471.5 508.8
JERA 194.6 231.2 228.8
LERAIBIGAN (BEREITRIRTITHIN) 234.4 330.6 248.1
BRMEESIA 352.4 308.9 287.8
He: ERLMERRELERA 321.8 287.0 -
TFBUA 1279.6 1342.2 1273.5
EREARAREZLERA 1.1 1.0 0.9
It 75 BRI 134.8 3133 574.80
He: —HEERA 86.5 151.6 354.8
TIREBRA 48.3 161.7 220.0

E: 2019 §~2020 F LRI BN R TRERITE, 2019 £~2020 HRMBEIES AREH, 2021 FMBEIES A TRERTH.
BRSRIR: RETMBRERAFER, RESWEE

REDTHRPBAE—RLIAMEUAFHSLEERS. 2019 F£~2021 F, HUEKBASG—K
AHEREWANRLLES IR 71.9%. 67.10%F 69.00%. 2021 F, KETHRBWABAIEK,
RE)—MRAHMBPAEKR S3IPELR; BH, TRFRYPIEITRBANMBFESLE
WARZ AR 2021 #4538 PPP I B RBUREEZMARER R IR AL, KETIER
WABTRE. MBBHMERE, 2019 £~2021 £, REWEEHRFHEELER. BUFF

BUAR B R DHEERESESMEMH (FATR) , TEBMOERERNETRUIELA

A S EEE R 90% A E o

? MBI =—R A HTFE BN+ BUFEE S B+ LR BIBA

#p%6: dfic@coamc.com.cn HiE: 010-62299800
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600

£H: 010-62299803
BEM: hitp://www.dfratings.com
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E&R9 XEDHRKARER (86 Z7. %)

- 2019 £ 2020 £ 2021 4
S| s o ok =e ok 1 =e

B A 498.28 100.00 471.51 100.00 508.80 100.00
FEEFRUA 463.00 92.92 435.13 92.28 - -
HER 204.45 41.03 191.03 40.51 200.70 39.45
N FrE R 101.04 20.28 96.17 20.40 103.60 20.36
PAEEH 24.98 5.01 23.38 4.96 27.00 5.31
I TR RS L 38.17 7.66 34.07 7.23

B 24.63 494 27.09 5.75

T Hb IR 22.41 4.50 23.11 4.90 - -
2F 4731 9.49 40.28 8.54 50.30 9.89

BRSRIR: RETMBREAFER, RASHER.

2019 £~2021 &, IEHEHAXBRERRLE, RETBRNFHEESBAZ TREES.
ZEXRE, RREZMBAZZEHFTHERRNELW, FE—ENTHEE. BH, K&ED
EFRHBNBABRKE, NARAYOERERIT;, KREHEARALEVRAMRE/N.

ItEoh, 2019 £~2021 £, RKEMBFNREFLTIS 57 134.8 25T 313.3{Z7TH 574.73
27T RETBRRFBRARERANE, NEEYWHER—ENHTE.

T
EHER, KET—RAXFEZEMEZF TR, UBKBSLERD EFH

2019 F£~2021 £, RET—HRALEMEXILERF TR Hf, 2019 F£~2020 FRI|143Z
HPAEE B 48.46%F0 49.32%. 14N, RET ARSI HME S KT H HEEEA; 2019
F~2020 F, ERAIZHET 23 E—RARETEZ B 22.48%F1 24.29%.

2019 F£~2021 £, KEMMHTMEBELE S5]H 68.17%. 70.13%F 75.26, WK E %4
RFRaw Lt

RIS =—RARRE AR E AR RERR L X BT PA X .
¢ WHMBBAR=—RAHERERN/—RAHETRE T H*100%.

Bpss: dfic@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 12
Hodik: dE R EAEX RSN AT 3 ERFEFFF L CE 12 F 100600 B/ : http://www.dfratings.com
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E&10 REWMBZEER (B4 {Z5T)

T 2019 & 2020 £ 2021 £
— MR AHTRE T H 1016.3 1002.0 980.1
Hep: —RAHES 70.0 70.6
BE 115.9 119.3
HetREFRY 239.7 231.4
EF B4 66.9 72.9 -
BRMEESTH 294.7 372.4 292.6
EERAEELH 0.3 0.7 0.5
HE B RS 93.8 223.5 494.5
Hop: —RHESEXH 62.5 120.8 335.3
TMRSX 31.3 102.7 159.2
BRBSRER: AFRE, RHSREE
B RS R ERRES
RETBRRSHRERRAGE, ARBFEPENENR/D, BRATEHFERSHER

X, BEHFERKRTE

2021 £, REMBUNRSEIRAN 2554.1 {Z7T. HA,

— MRS IREA 1592.3127T, ‘Z%Iﬁ

RERENA 961.8127T. BZE 2021 R, REMBFHRS RN 2369.512t. HH,
S5E 1512251258, TS RE 857.25 {Z7T-

MEBRRE, 2021 FRRETHAR. & (. X) REFHRS RS 5IH 695.58 12
FTH 1673.92 125, SRk EE 29.36%F0 70.64%, KETBMAESIEEFFE (. X)

MR RLE, 2021 FRRNETBM GRS PBN RS RN 2363.95127T, &tk 99.77%;
FRIMRRE MRS 5.55127T, &tk 0.23%.

MRS EERNEE, KRETBNMHEHRSARGESEHENENR/N. 8B E 2021 F£R, KiE
B MRS RAREIERRSS 2369.50 27T, HA, 2022~2026 FHHAMFRS 525179 291.80 12
Jo~ 317.83 172755« 196.51 {725t~ 303.99 {25t 147.21{25c, HEtH5IH 12.31%. 13.41%-.

8.29%. 12.83%F 6.21%.

MEREREREE, KEHABLBN GRS A FHEREMREERMLHES. 2021 £,

ETMBFHRS
7T, fikkR 12.73%.

AT HmBEMIREEIR 987.95127T, Gt 41.69%; AT i 301.57 12

MEFREERE, RETBFNFTHTEEBRMERFNEEEEZRE T RIEMEWA
B MBS AT ERHBIRA . 2019 F£~2021 £, REHMEBUANBFNGRSHNESEHR

535059 0.65 &+ 0.65 {FF0 0.54 5.

#p%6: dfic@coamc.com.cn HiE: 010-62299800
Motk AERTHAHXEASNERT 3 SIkREPRH L CE 12 100600

f£E: 010-62299803 13
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BR11 AETBARSEEER (84 25T)

;e 2019 £ 2020 £ 2021 £
T B 1279.6 1342.2 1273.5
BUR5 R 1976.9 2064.4 2369.5
BN/ BUR55 R (%) 0.65 0.65 0.54

BRRIR: KETMBR, RHSHER
GARE, FPSWANRETBREHENRE, SEHSARTE.
IS EERE S

FHRREHARETERMESTAREEE, BFEESRANKRRSHRERERS

RETRITHNARFHFERASHABRFNEESTEERE, NUEAIHERNEILEAE
N EBERGRIR.

FEFRFIT R LT RN 10.98125T, 2019 F£~2021 &, REMBRNMEEESBAD N
REAREI R LT REN 32,1 5. 28.1 571 26.2 5. BkkE, RETBNMEELSBAIT A&
HfENRERERS.

#it

RIS, RETAERICBX ISR KRICE, RUNEHE, KBRITE,
MNENFIMXPNEFLZRAFRNEHNER, REFBRBIRET TIVEFTET —ER
e, EEREFIBRES, TUKFEIRE, SELXEDTIUEFRFRIFLZRESSE,
EERREHEMNARLIENEES~ L, UXBEH. /. KkiF. R EERFENE
MIARRSUFELRE, HREFRRSEBEL, NETVERENRE, BFRSRRERE
NEARN, BEFEEFRETE;, ZFSHIARETEATEESMEERE, BFEESBRA
AN RERERS .

BN, RASBBXER, KETFUEMRETEREINL, BT REXAl X T
LFMIEERATRE, FULEREFH—Pt, RETEERFREEKZ, EFERERRE
MIERNE/N, WWHXEFERNTREERR, KETBNEESKAZRE TR, ZBAS
ZEMFEHIEERENZW, RRFE—ENTHEM.

ZEON, REDTBNEEARRSFMNEDRE, ARSEARTIAFEFIMERN I,
ELIXPERIE

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 14
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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B —: REMEELRHF. MBRKRSBE

ZxieRR 2019 &£ 2020 £ 2021 &£
WXEFRE (27T 7001.7 7030.4 7825.9
B LR (%) 6.5 0.9 8.2
ABMXEFBE (o) 99996 94358 105035
AL E TS INEER (%) 16.1 3.8 15.0
B A RARE (%) -19.8 0.1 12
HEHBEMTERM (Zn) - 1828.0 1909.7
BFHOS®M (27T 4352.8 3854.2 4248.5
=RFEEE 6.55: 39.99: 53.46  6.53: 40.04: 53.43  6.56: 42.19: 51.25
HAEBERRANTXZEREEA (5T) 46468.0 47380.0 50531.0
RNEEBRAYTZEEA (5T) 19974.0 21558.0 23763.0
—RAHTMERA (1Z7T) 692.8 702.7 737.6
ERABIA (127T) 234.4 330.6 248.1
BUFMEESBA (1Z7T) 352.4 308.9 287.8
BEERAZERA (IZ7T) 1.1 1.0 0.9
—RAHTEE (Z7T) 1016.3 1002.0 980.1

REIERF 2019 £ 2020 &£ 2021 &£
BURRERER (127T) 2167.10 2467.14 2554.1
BURRERE (1Z7T) 1976.90 2064.36 2369.5

7 2020 £~2021 FAHMK A SEFHRETELAAOBEEARINBENETAOLITESH. 2019 F£~2020 F LRI
WARTRERITE, 2019 £~2020 FEHRMBERIAREL, 2021 FYBEGREE ATRENITEH.
HRBRIE: RETMBBREAFEL, RHSWER

mp%s: dfic@coamc.com.cn
Houib: JERTEEX SN 3 SKEEFRFLO CE 12 F

HiE: 010-62299800
100600

f£E: 010-62299803

BEM: hitp://www.dfratings.com
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B —: HABRRESFERFEFSREX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE (2015] 855) , MABRRSERAREFRNDA=ZFAR, FSERIRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hri, AAARAH “’ HFSHMTHIE, TREASHE
RFAZER;, AAREBRAA “+7 % 7 FSHTHA, ZIREAEERES THRTFAER,

FSaXWT:

"/s Z X

AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA EXRESHRENER, SARFZFHREBENEIARK, FAXKER
A BEIRERERIER, REZAFMEFHRENEN, BAXKERIE
BBB BIERERIT M, SAAEFIEZWE KR, FAXK—%

BB BEIRRERIETE, TAFRFHEZWER, ARESHEANG

B ERREENENRAMET T REFMNEFIRE, SANKES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 16
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HRERVER R HE

RBEEEBIAEIMNENER, RHSWHE 2022 FRETHTTBUTFEME
TS (5H) ° UTERAE “ZEHEN ) NERSREHHA, F8XKE
S5XRETARBA (DUTEHRA “SWHEME" ) FZERmEXN e EE R
FOMERED, LRRFTH. RAEREREASEERNHETHRIEXZ
TR A BRER IR X o

BRER VPR B IEE MR RN ERREDT S . BRI RESERIT R, R
LR EREEMERZETRSRANEL REMRERTRIRE, NEMRE
TRAERTT EWIA N T REFERNZBRIE SR~ E ERE M ETN B5h.

EZFMERSFRERHALZ LT RERMEERITRNETN, ZETHIZNE
PREAR T R R B SRR T, FHREARREN, R SWR AR SRt T
o, MEREERERRPRER.

MEFRETRZ I M FHKTTARAE LN RIE IR AR R BT ER, K
SRR ATE S RBGER MBI R R WIARERERSES. AEEH
FRER KRB I TPR R RATED

RESHMHANBRETRERSHLERFRBREENEREZRTREBAE
MAEXPEUBREREE, EZHUAZLZIHHAMIE . K5 & W WIS
(http://www.dfratings.com) i & &5 1He 72 B9 B s -
350 P I 3 o e 4R TR A 10 A R - LAt SR 8 TR AR BB 10 Bl

Mp44: dfjc@coame.com.cn

i 010-62299800 fE&: 010-62299803 17

ik AT EAPARK AT 3 SRFERF RO C E 12 F 100600 B hitp://www.diratings.com



ik bR HAEX SN A3 S EERFOCELLE
FEiE: 010-62299800

®f5: 100600

f&H: 86-10-62299803

BB#E: dfjc@coamc.com.cn




	主体概况
	债券概况及募集资金用途
	债券概况

	宏观经济与政策环境
	地区经济
	地区禀赋
	经济总量
	产业结构
	大连市以交通运输、金融、旅游、软件信息服务等为主的现代服务业持续发展，是地区经济发展的重要支撑
	投资、消费和进出口
	经济增长潜力

	政府治理
	财政状况
	财政收入
	财政支出

	政府债务及偿债能力
	本期债券偿还能力
	结论
	附件一：大连市主要经济、财政及债务数据
	附件二：地方政府债券信用等级符号及定义
	跟踪评级安排


