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KT, AR “HR” , 1078 RIE FIRT
E R RIRHITN . KEH AT A B AR R
By fc v, AW, TS, M5 ILARYR
AR, dbfOL @ AR JE 5, 2Tk E
I, 5. Tk Rl . KEN N2
ARG CFLEET ETD 1A (K
B 7 ANX (hilX, X, X,
HHFX . RITAX . MK, HF22EX) , 4
TSR 12574 “F 7~ B BHE (2022 £ K%
T HERAFMHtS KRS AR , 2022 FK
T SEIHL X AR R S 8430.9 12T, Lt LAY
K 4.0%; ER AL SR 45790 T,
e K 3.4%.
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2023 4F LR, BELTHE S SR E W
BAIBAT, AFETRIZEDWE, W RS
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FF L. @YD, FYHEIRE GDP K
59.30 JIALTC, A E MG THE, R ELHE K 5.5%.
BEE T IIRR R 75 SR — PRI, —FH
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Tolb3a e RS A=, S E M E
B BBETEPR T B, Rt AR

H PRSI I A PR, SR A B A i AR
5%, HFEFANEARIREES, W HKATH
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Upk%, R E BgERERER, HBEER
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IR 2B — N R PR R TE I T
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B AN G A A P M SR S R AT

KIETH =HIREAFEE, SRIWHER
B S PR %% 280777 44 i, B 350 4k DAFE
GIEN TNE, G R E 83.6%. Hh,
SRR R 901 Jividhr, &7 KA 1R
BfgEL) 4.25 emli, KEFAKERAEEL
8.18 AZIli, P ¥ A7 JE A ORA i 40 1.41 A2,
AL R A R BHIRAEE 9272 JiN K. K
T T W BRI R IR o MR BRI
RETATEE BRI AN 3.01 5P A AR, i
AR 2211 A B, HoRR R 24K 1371 A H,
HILTH KB RER 65%; A 538 1,
AN 85%. K TR /K R 2R B U
300 2 HL, WEEEAEWD 172 Bl 414 B, L dF.
T BEEE TR ST IR R RBISERAEY)
R, PHIRE K. MRIFVEIR T, KIET 2
HEE R “RFFIRIER T, A AR R
I TR X o MR I AR X s DK e Vi
X\ P R SRR A el S5 7 PN 0 B X ) AR
RYX 4 A EERYHFMRAR 10 4~ ERLR
SCAREX 2 AN B RGN 4 ASFE R R
BTk 2 A, PLKSRE . TR E R H
14 1~

FIEW R EERE O, WEEEER
FARLR 98 2%, FESTHEAIRENIEHE L AN 52
LRI 2% DL S 7 75 AR ER 160 2 FAHLX L 300
ZAUN . A= AN, KIETRRLL “—
By =387 A B X . RS K B
XONAZ Ay, Hoh R /NS X O Ah 78 13 A
A A=A 237 AN IR, 118
Ao LT RETS N IR IR KR, A
%, AR X & EEMNLEEEI R OFE. R

P e N RS E A @ s i A FF 8, 2022
FEREBEREF R BRI R &5 5N
446 13 TEU F1 30613 J3Mi; 23 547 A E 2 13
PLANEE 14 7. BREETTH, KIETTHEAH B K
R PLOREREE PR DRSS KR
RNER Y7 PR FE L. AT, K
ARSI 14156 AH, AL 112.6 A
BB AR SiEdim, KiEma RERH
KFEBH . KilgERKILBg. KIESM
BEB (R , JREfi%k 297 %, 512
ANE A 121 DMIRATEN, R TS
2 R E SR R AT A N 2% . 2022
B, KIEWAK. KSR =Fiair A5
s R 20129.2 JiM; 58 AR 8 K
3710.8 Ji NiIK.

ORI T A2 ] b 5 v i 2 g o o 3 T R
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Grihr. 2014 42 H, L TE NRBUFIHAAIT
KAT CGLT AT OAm R (2010—2030
) ) GLEUMK (2014) 55) (LURRIAR“ (I
R DA SRR 7, BAER T RS2 B R 4
Hishik R EERAAYE EEE O —,
R TE R IR IR EERIT, 2
RACHX . A MAKEN S — DRI E R
G IR BB IE R R . 2016 4F 11 A, E %S B A
A (T IR N S it B — 56 AR AL IR M ks
PHE S AR AL X 22 35 A B ) 44 1 B B4 1)
=LY (EHE (2016) 625) , sREXEARIL
H X 3 R eI . SR . R i A AR
ZAERE YT, Sh B R E SRR ek
FEA A, EMARICIRA TS T), BT HE X
Fe % B bRl , HEBNEBR™ Ge AN RE & G A1
[FI S B T SR KIE AR AL H BRfitig st .
H (R BB 7R 45 4 A G X e, ik
HRACH I 25 TF R I ROREE X ML 5 4 5 A1
X, 2017 4F 3 H, EEBEEK (FE G
T) HHASREX ST E)Y (HK (2017)
155) , WHE L HE L) HHEZIRE
X CLARfaifR“ B SR X 7)), sLiyi 119.89
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AR, K KIER X 59.96 “F 7 AR (FK
HBABIX . KEH O T X KRS R
D), FRER HORE I X E fUR R &
Rl B ek A I . TR . IR R
Aiig Mss S5k, el R0 E B is Hrots s
B PR O LR s [R] I SO RO [
KA TRl X 5 8 55 X i E & R,
FEEBR AT R 5 GAE T 6 .2021 49 H,
HrAe N IR AT [ [ 5k R A e R L B R
GLTINELET SR 2R DY CR
X (2021) 1382%5) (LUREIRR “ (LT
RIERRD 7D, B 70 kI RET LS
g, sAERST A S A SR ME RN, 4T3 &
JRE R TG, B G R AR B
W, 2021 4F 12 H, L TE ANREUFHAIT
Bk GL48 “ U7 SiA 28 M is ¥k e LK)
FEHDy GLBURME (2021) 36 5) , fHil%E
HDLVLRH K& E PRtk 25 S AR LI T A% 0
FR AN N E T T, AR IR
TR I S E AT R, HEER R « SUZ P Y
I SFA AR IEM EE A RIS T LA
KIEAZOEBES “HigER” HRE—E N
— BN —E T Bl A B R 1R
HE—PHRER; RIERTEHAX IR 208, 3
HROIERZ O OUER, BACKER RISk
SRS I, DL RER 2 ik, ks,
REEEFAILE TR, BT R EIm T2k
2022 4F 1 H, LTEANRBUFEIR GLTHHE
b C—E X IR R A R = AT s
FGEKY GLEK (2022) 6 5) , #t—3H]
B T HRTHERH . K& “RUZ” onya g1 SIER, 3
FRILPBH. RiEHReRRE, T RERESEE
Brt e KRR CAER, FTiE R E G K
Wes A SRR T KIE AR T, DA
1 72 AR A M0 YA 5 T AN FT 3 6 AT TG RS N
Hiw, LU CEE 540, RAHES ]
FEPEFF I, IR i 8 SRt i A B
As, BB AR RARAL. BF SO Rk
WA EVER O, TEWEIEH . SEIE & 2R

XA AR R
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KETRHFHEEK, BT 2HTKRL
HEK, TLBFEABBE, EHEGHIT
o ERY, ARARRERRATENEIKT,
XEFTEHFLENZTALT.

KIETETFRERIE, BT BEARIEK,
R CRET EREF 2 KRG A
ACRIET BT S , RO% T H X Az = S A
2012 51 4504.9 12 ICHEK A 2022 117 8430.9
{076, 2022 5, REMNHIX AP SE b LA
K 4.0%; HIX A= S EEE N EAL, TR
W 4 7 HKFREEPIKEK 0.5 ME

RIE (2023 4 1—6 A KIET EBELG
FRbR) 5 2023 4F B4R, KIE TH S X A=
MMH 4189.5 1270, [FIHEHEK 6.2%.
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K3t Fe B B K2 7 feit 2 KRR

(1) =iz

bE & & T FES ﬁ@ KT 72k 45 M AN
EE, 2012—2022 4, =KFIEE I 6.4:
51.9: 41.6 A% 6.7: 44.0: 49.3, H s —p=
AR ARG, Bk LRI R R, BB =
b EE KRR T, 2022 4, KIETTEE— 77k
TifE 563.0 1270, 3K 3.2%; 2 e
3712.5 127G, ¥iK: 4.5%; 55 ==\ infe 4155.4
.76, 36K 3.7%. W (2023 4 1—6 A K
B EEZTER) , 2023 4F FARAE, KEN
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F—raIE g 216.4 1276, FHIEK 3.8%:;
k38 g 1893.3 1470, FIELIEK: 10.7%;
=38 hnfE 2079.8 1276, [FHIEK 3.0%.

RFCTF R Tl & fE SRt AN = & 1 E 4R
BRI, KIETTRL T LA 2543 . AIn )
. BFEREITICASER Tl A R, 2020
—2022 4, KIETW T~ ERFFE K, AL
b T A0 AE R BG4 K 3.8% . 15.0% A
51%. 2022 5, S&GRME, KETEAE
JEE A48 R be B ARG 7.2%; B il £ oLk 3
IME K 7.5%; AME A S 6 i #3005 ol 3
IR 1.1%; FAE SN K 5.8%. 21TILE,
FAL TG e FAERE K 13.3%; B
K 0.5%; A&7~ i T FFF 0.1%. (I
PO R RRIY Fi HOREME DI AR 2E 4R . A
W BETAL ORE . BARE. FIURE. IRE
Bt R R4, FTEA K.
BagHE . MAAHLE. BPE R ERIN
Kt Waifg =l b, MIRLEAYIT E Bril
¥ NSRS = KRS, RRDIGEEER
AR DRSS &, O R ZR A6 PR
O I IRSIIERE . 2014 4F 6 H, KIES T
XIER L, BONIREARIE = A HIX 5 — AN
KPR, [ 55 B o 4 K% 45 7 IX 38 18 il
DR I THT 1) R 0 X3 T80 A7 Do e v
IR AL I IX A TR % 1) H B KAk 22 Tl
FER A e e 7 e R X ARBTG5 S
HEQBHRTEX . B B AR 2 5% 1
AT X, WAl AR AL IX G5 32 Dol JE A T 4R %
IRNAERETH [F) AR B XIS AR - 1Ak,
W20 R I BRI H R RS B R &
CLENA A (4 SR RS ER N TN R, I 4l
VR BRI T, HEZKIE. BEHRE
PRI T, INER R = b R R . =
Ret4. miRG4E. maa SRR
BE = 5. 2021 523 H, RIEWBEUF &AL (K
T RA DAL 2 R 2 1 PUAS LA RRI Al

OCSa341” IR F LKA AT R G E B, B EEH R FH—REL
HAR #H—RiAE PHBERDFELRMELE F7 0 frkbakl. H
ks B R Ay SR F e F g KRSk £ 57 Ak AT A SR A EAR R

ZO= RS HARNE) , B AL R S
IRGGFRIE, PSSR T 2, M)
PR &R, TGS BACIRSS L st
H A ANES T R IACAL ) 32 T, R
FIEE “5+4+3+17 AR AR R .

KIEN RS LBz A F. FEE KR
BT AR T e, & T RS X & 5%
B K ST R Tk, OB Eh A T A I
KR EES J). 2020—2022 4F, KERH=
PNV HIAE S 5 3756.0 127G 4011.0 12 0H1
415541478, 2022 4F, RET A%, KiBHIR
fi =iz 7 e U P Is e 20129.2 Ji
Hrh, AKsE 16309.0 A, KEicE
3817.3 JiMi, RATIRHRIZ S 2.9 Jimfi, 4x4F —Fh
iz 7 s A& 734.0 A2 H . ([
B, KIEWAEK. KRS RM =Fisi A5
iR s 3710.8 JI AR, H, ABEiE
& 3208.8 JT AR, KEEEIZE 214.7 JI NIK,
K&z E 287.2 AR, &F=Migk i
iR F B 60.5 [ NA B, R, K
P R T AR 3739.9 5Pk, B B4R
% 8.8%; R LIHIAN 208.2 JiF 5K, AR
B 48.7%. 2020—2022 4, KT b b A
AR5 714.8 J3~FJ7 K. 687.7 J5~F-J7 KA
434.3 JiFJ5K, AL g 8.5% T F% 3.8%
IR B 36.8%.

(2) 3%, KAt o

2020—2022 45, R T B e 0T e Ak

A, [ 5 PR B R 2 ) 43 B 0.19%,

1.2%H0 6.5%. 2022 4, KIETH— R B EL
PR 7.1%, PR 10.5%,
=PRI 5.1%; AR R T &
FEART N AL TE AN o5 177 TF R A% 58 53 0 bE b A3
K 28.4%. 24.0%F1-16.5%.

W RIETARTF MK EZEHES) T,
2020—2022 5, KIETTH2H o i B L85

MAAFZREA T L £ F /50 Rk T LRART A IR Rk,
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5A 1828.0 1278+ 1909.7 12 7CH1 1846.9 127G,
3G AR TR B 11.5% 18K 4.5%F0 R B& 3.3%.
2021 4F 6 H, R#EMARBUF R CRETR
W EMRR AT KR THORNG) , AT
BN A X B AR RFEUR, BRIRRA . i
PR (R O, TV BRI B X T sk
B2 25 T 4B s RS I UG J2. < 7T 7%
ARIGTH B LI A5 T T SAT BUR SCRE, 5l
SRR % . 2020—2022 4, KENH
fF & RAE NI A SCBEUN 430 4 41880 TG«
44267 JuAll 45790 JG. BlEREHEPITESTE 0T
Fe, A R AWK, R A
JE BN AT SCBCUS NS T8 3 70 7.9% 10.2%
1 4.2%o

KIETHVE R b B AR b Hb X 8 s 3T
AN RIS AE I . 2020—2022 4, KiET
ARSREH TRV 3 3854.2 /27T 4248.5 14
1 4792.1 1278, 43 BRI LLIEK-11.7%- 10.3%F0
12.8%, 2020 FFEMEECR FE RN TR Gkt
AR R B AT S, 2022 4F, K& #E D S0
2705.4 147G, K 16.7%; HH R0 2086.7 14
JG, K 8.0%. AL TAE, —MKHALHEH
b FAE K 25.2%; L8R Sk 0 R FE
16.6%. 1RHE (2023 4 1—6 A KEN EELTF
fabr) , 2023 4 B4R, RIETHEH S
2364.7 127G, FILHGK 4.4%.

3. RIREaRIASE

KET LB ITREARME, 23LF A
BV K, £8RFEAREFGRIE—F
®5t.

FRPE (20224 K IE T H RAE Tt 2 KR
Gt AR, 20229, K& SR AT
AT AR A8911.44476, HLAEYIHEN1829.9
.76, HAo NR &7 3R 8118421.514 7,
B N1884.012 70 HEAR L @ALI A &b /i 25 T Y
KARB4235. 14470, HAEYIIEIN694.81270, H
N R85 T DYk AR 45113987.914. G, 38 11703.3
{275, W¥E (202341 —6 A KT R EL Pk

FRY , 20234 L3, RIET & RN A ST A
FRARAN19827.442.7C, [EELEK7.5%; &R
AP TR S 4114621.64276, A EEIEK4.6%.

4. RRK K

KiEFTARR RS BARAH, 12@ik—
A SE X

2023 4F, KEWMAFH KN TEEH R
e HIX AP B K 6% L, fESERR TAEH
G 7% P B U A5 5 s — MR A FE TR RN
£ 20% 4405 BURE DL B T3S B 3K 7.5%;
] 52 B PE R K 10% 0L E; AT R e
SR 10%; AP R AE K 10%0L -,
SERRF AR 15%0L 1 W2 mR A
KRN ST KIEARFD, B REEM %
B IE I 3% 20 4 .

FOETT “A IR SRR EZH AR

NEAERTRSET) BHSES S SRE R TTH
SCHLERTY, N SH XA = BB Sy gk 3 A
BTGRP, PR R R EY R, A
SCHUH R Tt 5840 iEie . A
A, TR B GERS s ARk A R 5
RIER LRI XA S, R AR AL T B
iz e E BTG EERE 50 X
PR ORI, B 2025 4F, KET F4
Drid BIANTHCHTAT S, AT XA B ME
FHHRK 6% L, 22 E R R AL |
B RN LRFFAE 4.5% AN Rl T E Rk
L

RIET AT, R R
HARBI, (HIRG S thoE R, EPRE PNk
JEIATEER R L, @fF MMT ISR %
Ko RIETT AL G WV Kah e kss, A
28 b BRI B L R I B 7T

M. BRFRIBKFE

KET RBREBRETEKRF; BURE &
HUREF, 15 & W E R EST ;15 AR

www.lhratings.com

NG e O3



EsSEETERIGERZAE

China Lianhe Credit Rating Co.,Ltd.

B H T Mz IR RIS

B R B W BARF R A BUF RS
FRH EBRAAE.

FREME I, RETRE (he ARt
FIEBURFE B ATFEBIY S5 SR ] 4 72
BEAE R . R AN REBURF @I in KEUF S B
AT SRABUR M A SO R AT
- G B LSS A AR UE AL R
S it S ) S R SR FHBUR A5 770 20214,
KT 5 AT BOWLG £ 3 A FF BUMAE 21172
%, RATBURIG 5895, KATHI 15 514095,
RATIAT B BORF 70 (RIS I B0k st
FEMEAN, WEELTR. BSAIHIE
N AR B Rt 206, FEHR R4
W RN BT R A2 1745 1A, K
TETTSEINBUR « BU R BRSO B 4 7 5
RATEREIRTORE, TEMRATBUN A4
SRR 168

fEAREE 51H, 20214F7H, (RENHE
ERZED BT, FEIxHEe(E G RE
B, S EEIM R EER. s AR
RbE, HERHATRRE. e E RS g%
SEAEH BRI E o A5 FH B2 I A SR HE Bl R
s AR RE & TAEERHKYE, SEBEEFHT
SR RS FAES, MR = T I A 0 =

BRI S IR 55 75 TH R T e o i) o I
A1 IS ) K IR 45 A D16 FEE L A o IESURT R H 5
RS SR W 7 T s B S i, g DX 3 PN BURTR
T AR R JBIT 3R RENRES: LA (K
T BUM RIS (R E AR ) AN
CORE T BUR R 1 TS B (TESR B AR ) 45
SCA B ) FEE A DT 3 ISR SR M bR AL 2 12
FEBU RIEIES), & SBUR R RE .

WABAR I 5 T, KIET BRI BA “ 4
THRREE B ARAERL 2 L0500 0 1 TR )
Hbr g4, Mg it “ 2 177 K, 055
AR, AR KIET W BUR
B (AR LA S PR B k) CRIET
BN R FEA R IUE i (45) P g
IR GRAT) ), AW e T I % YR B 8%
WO Al 235 20224F, KEWHE—2 M

VT AR BT S B R, N CRIETA
FOBUR I A 2 56 T BV R ORI T AR G 0 8 0% 4
HEATIMENIESRD) CKEURK (2022) 245,
MAEYI TR S G P, 4 rp PR % & s
S5 5 TR e 8 4 FH A o

BB, KIEWTES TENTEEN
BRI S5 AR 7 52, He T S it URT 57 45 PR
BB, RV BUR it 55 AT BB ] . Kok
RSl H KA T CRIETMBURRTEIR
<R T BUR 5t 45 AU o7 2 Kb B R B2 15 8 4
HEAT SR> s CRIA 5 (2015) 983%5) |
ORI 7 W BB =) 5% T B R <K% T b 5 BSURT P
57t 55 DAURSE VAt AR P 2/ BT AT i > (103 )
CRIAfiR (2015) 984°5) (R MK T
T AT BURF P 55 B B v, 38 37 XU B &
A BHLHIE = TAEEENY (e Tat— B s
JF £ 55 15 3 B 4 SRR AR A BBURT 15 95 KU B AL,
filg TAER@EAY K (T T S RIE T BUR
PR 55 AU B Ak B TS AH S R A
FHICEC N B 42 X 3 . R G £5 45 XU e Ak
BN PEATT 55 SR it 1 BE AR KI%E T 11999
CEEAE T AR BT rh BB ST T A S
&7 BHH, ARRIE T BURF G S IR AT B
UM 55 IRBVE BT, RN R T (T
RS RAT Hb 7 BUR 52 558 14 BRI @ A1) CR
W (2017) 275%5) CRETMEJR ST NiA
20194F 4y b [X b 77 BURF 053 45 FR AT 10 3@ 5 ) 25—
RINVBOR KO ASREINGE 1 BUR 5 551
TR, MTEBUM 555 HE.

B MESEH

1. T EAR )

KEFTHEAFREFITZ—, BEFRFT
R BA N XH, SRRBFHE KM BORAN
RIS A AR

HuarhEArh g, &, d. &, 8/2 5
PATHBUAS], BT “EFKELAT — RBUF—
7SR, ARSI, A B ST AT 40 B
. 1984 £ 7 H 18 H, EFIHHMERESK
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BUR % Rz R AARE

G ERT . BBl TR KIET TR
PHIREAD , KIET AT RIS, AR EK
IR WU BT RIMTE 5%, BB S W IEGH
BT B S 5, BRI BC A F
W 2]

(1) kb Ki&EFTRAXD

e 5T NI 43 BL 1994 SESAT
{180 o 1) JF IS B AR B, BRI N 4 R
RS EORF E E N 37 BUR ] 52 RN R g
BN 57 BURF RN . Hodr, R e e i
NELFERAL, W RARAE T TR AR, T 2
B, ZEAIAE R, SR WRE. AT, At
A M BN B CRLEREDLBL. AT
PR R A T G @B &5 HJT EDE R
NAFEEMAL, IR T E R, SR e
BB, BHIRBL, 5rem, ZERREL, ENERL, gEr
B, #EHh G AL, SR, HHOEERL, JERLR
& PR SHOT IR E R AT
BB NFTAREL, P BT3B BT
B T 5 1 7 4% 60%: 40%01 EL ] 9 . 2016
E 5 A T E SR s e, WEB PR
Hh 7% 50%AT S0%I ELB 43 5, K& FARBURf
F B M B AR B A (A B

(2) #4 ZATR AL

KIEFAERTRIBS T2 —, Rtk —
SE AR BN o AR R T 0 U= 4
BEHE, 2019—2021 4F, KIET 0 M3k Eg
AN (A NIRRT TSN 0 309.21 14
TG 367.60 1270 252.65 12,70, FHrh 2020 4F
H SO BSOS R T #8834 1% 2021 4,
RIETIRILHEWN S F e AT FIE #h it
RIBFI WO &7 B AN (5B it Kil
BB HIELE 53508 37.62%. 46.24%F1
16.14%.

A1 KET R EBANPON (SG4R8h it R 25T

L SEALIUN 102.17 | 151.78 | 115.56
— AR S AN 8324 | 135.65 94.97
LIRS SCARON 18.93 16.13 20.59
—MRASETEL . A AN TR
RSN 107.52 88.88 39.23
?w@%ﬁﬁﬁ:iﬁ%%w 395 2876 126
BUF RS TR AR
TN 1.29 1.95 1.56
A 309.21 | 367.60 | 252.65

Er BURMASTRE: LA MNG A B A 475 S AT
FeA R KiETMEA

2. Mo MBUK I L

2019—2021 57, K#EWF—ANERA KA
BHEEK, MBALEI IR, BARE
SUANFE TR, BA L RGEEKRANY
AREZRR; RRESMANTEH®THE
HEBRMABRRYAGE—RTAHZE,
2022 5, KEFTBBESMRANR FHZETH
=R AN L -F 8

(1) —FAETRF A IS

2019—2021 5, KM — A LTEIN
FREIG . R — M A FEFUE N AR 1
ANNE, 2019—2021 FBUCHN & Lo N
71.92%- 67.10%F1 68.98%. K%t I E AL FH
FERERL . ANV TP BB 5= Ail . Lh
BERLEW B A . 2019—2021 4F, Ki%
BN B, 4370 498.28 147T.
471.51 /.70 508.83 1476, N AERIIA £
EHEARE (B FREMEHTRA . LIk
AT LI R NN ST BN A R, 2019
—2021 RN SR N 194.56 47T
231.17 f¢IuAl 228.77 427G, FHod 2020 E[FIEL
KiEIEK 18.82%, TEREAHHRALERA
CFEEEBE K 713.08%) FIEA B (%77 A4
fEFURN (ARG 170.97%) K FTEL.

A2 KT — A ETREANAMARE S

BN L ($4x: 1)
(3FAfx: f270) _ 019 4 020 4 0
2019 2020 2021
HH P P P — R ASEHHBN 692.84 | 70268 | 737.60
—AFETRE: RN | 196.45 | 248.01 | 210.60 o BRSO 498.28 471.51 508.83
RN N 9428 96.24 95.04 EBIN 194.56 231.17 | 228.77
FoR R R KT MUk AT R A
www.lhratings.com 10
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2019—2021 4, KiEH—AFLHHE S H
HIMFFEE M. MRCRE, 2019—2021 47,
—IRAIETESCH A E S A REEFRh
W 2 A X S PAEE T, At
A A LIRS S AR S AT B S H N
F, 2021 F BB BT H A 736.37 1476,
— A LR S AT 75.14%.

A3 KiET AN ETAE L At E L
(#45: f2)

WH 20194 2004 | 20214
FEXH:

—RAFIRS 69.97 70.55 79.56
73 H 0.67 0.58 0.49
Ak eI 71.55 67.27 65.14
HHEH 115.93 11931 125.17
BEAHARS H 27.49 23.02 21.27
AR E HEHECH 11.57 11.19 12.23
Fhos RBE AV S H 239.70 231.44 195.33
PR RS 66.88 72.92 79.85
T REH RS 27.19 14.32 20.94
WL X I H 156.90 176.08 140.19
RMAKSL H 43.26 42.15 37.02
ATIBIB S 33.94 26.36 31.17
IR (S B S H 40.44 24.83 35.46
T AR5 Ml 45 3 H 8.29 7.59 10.58
SRS H 1.17 2.44 10.68
B HC A X S 1.29 1.63 0.26
H AR BRI RS 9.48 8.02 7.60
A 55 PRI S 32.72 33.96 40.38
AR BE 25 S 0.27 0.43 0.16
RF BT ML B ST 4.67 5.20 8.98
HoAt S H 4.62 9.64 6.18
A R 48.20 52.87 51.13
195 RAT IS 0.10 0.17 0.30
—BAFBHE T HET 1016.28 | 1001.98 |  980.05

E it G S RIAH £ F e RNER
FAL IR RET WU IRA
2019—2021 4, RIEWMMBESE (—#K
NSRRI/ — B A LT S H%100%) 53791
N 68.17%- 70.13%F1 75.26%, W E 468 IR
Wi 7t .
HRAE (T RIETT 2022 FE TR AT AN
2023 FEFHERIR ) , 2022 4, KiEH—
A ST YN 669 1278, B AR 142 T % 9.3%,

SR E A R HOBR LR R 5 A DR K 0.5%.
H, BN 4161 1278, BAROR T %
18.2%, [F42 TR 3.8%;: AEFIIRAN 252.9 12
TG, MK 10.5%. [FH, KO — M AL S
th 983 1275, 3K 0.3%.

(2) BUFHEASTF K IERL

2019—2021 4, REMTEUF ISR FF
BN, EBE AT 9.62%, TRl
RO ARON F RS, 2021 4F, K#ENEA+
A A BN AT EE R 9.50%, 7 BURFIE:
RSN E A 90.23%, ABUMTERS I
e E R

A4 Kik W BT MRS A T ARE L

(#Afx: f7L)

EZRbR ‘ 201948 20204 2021 £
BUR SRS 352.41 308.29 285.35
%ﬁqﬂ’ ERLMERRmL ) o, 286.98 | 259.73
R 2P NATIER DT IN / / 2.49
BURFHEEERA AT (21+22) | 35241 308.93 287.84

ErC/7 RTREAE A RIR
FA R K& MR T RA

2019—2021 45, R T BUN 1 5E 4 S
Bl B R T IBUR I 35 4 <0 DA EA L b
FABCH RN ZHE S o 32, Hoph s AL ds
FE 2 ORI AT S H AN 25 A B S 5. 2021
SR, KIETHEA T AU LRI 22 HE 1) 2
5 BURF I 3 4 S A TR 68.57%

RS RKET TR A AR L

($A45: feL)

BiH 20194E  20204F 2021 4F

WL X I 269.71 266.68 | 208.96
ﬁifﬁgiﬂiﬁﬁﬁﬁtﬂ 256.70 | 257.52 | 200.65
A E IS S H 3.28 2.09 255
HoA 3z th 4.10 82.24 55.28
A B3 17.54 21.19 25.64
5195 R AT RS 0.04 0.18 0.18
BUF RS A T 294.67 | 37238 | 292.61

Pk kR Kk WEOR LA TFREA
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S T HAE SRR

R (ST KIETT 2022 FEFRE AT 55N
2023 FIEEZ ARG D 5 2022 4, KEN I
PRGN 167.6 127G, T 41.8%, FilEEL
KEZRZ = mip ik sem, S ik
AN 433%. R, KETBUFERES
350.4 1275, 3K 19.7%.

(3) BHRKAZEREMELEN

2019—2021 4, KiEWEA HEARLEWRAN
AT RN 1.23 1256 1.47 12758 1.58 1278,
I BN ST EL AR N, 2021 4, KIETT
[ % AL 78 TR AE R A5 4% 0.29 1270 R HE( %
TR 2022 FFEHATIHHAN 2023 FFH
ERMRE) , 2022 4F, KETEARAZE
N TR 2.02 1278,

(4) REEZ

FRAE (6T RIETT 2022 4EFRELHAT 15 A1
2023 FIEEZ RS , Bivh 2023 4 RE T
— W AR YN 2 HE 801 12.7T, B 2022 =
THEOE K 19.7%; — A LT S H 224 1125.9
275, % 2022 FFAEYITE K 7.0%; BUFTE
FETEIWN 339.4 1470; H2 R LN
356.8 1¢.70; HAHHEAZLEWA 0.86 147G,

< RS

1. 3 BUF 4% Rde

KETBEA ;R FARBFEHE K, 1244
HE BHAK % TREVARA

2019—2021 4, KI%E U 5t 55 B A
WK, 2021 fEJEN 2369.50 1470, Hid—M&
% 1512.25 1476, 5 63.82%; L Iiffi5s 857.25
{278, i 36.18%.

A6 KiETBUTRFHL (45 L)

TH 2019 £ ‘ 2020 £EJ&E ‘ 2021 K
HITBUFR % 1976.93 2064.36 2369.50
o — sy 1340.22 1368.88 1512.25
LIS 636.71 695.48 857.25

bt kR K& W M Bk A RA

NS RBUF S HIRE, 2021 FER, K
T BURN A 51 55 695.58 1478, 5 29.36%:

B O RBUR 755 1673.92 1278, 15 70.64%.

MFBE (. X)) HBUFFESSHIX A E

2021 EJRICE T BUR — it 55 R R AR
Byt X gl IX L PR AR X5
5195 2 BT AE ST XL I MRS [X o

AT 202140 & K& T H7 BUF AR 5B

(#f5: L)

LR \ WO 5
WA 695.58
B (. X)) 4 1673.92
it 2369.50

FAH R IR Kk T BRI RA

AR R T UM B 718 B S, 2021
RIS, RIE T BUR i 77 58 e 4% 1m) 3 2 H T
SRRt R AN LR 2%, b BT O A
Wi 987.95 1470, 5 41.69%; AT LHufif
% 30157 1270, & 12.73%. WHRERALE, B
S5 7 2363.95 147G, 1 99.77%; EAUSMit K
HAh %% 5.55 1476, i 0.23%.

B RAUTH, 2 E % BefiiE, 2021 4K
KIETTBUR 5 IR4N 2554.14 1470, 5 2020
SEJRIG N 87.00 {470, #ZE 2021 FK, KT
B A 28 5T R %54 2369.50 1476, R
5155 BRAT 2 184.64 1276, KIETTBUR % &
A7 I AE BURT A5 55 BRAT LAY

A8 KikWEAFEERAEN (B45: 120)

WE 2019 B 2020 SFJE 2021 B

BT 0 55 PR 2167.14 2467.14 2554.14
Hep: —fiss 1421.31 1569.31 1592.31
LI 5 745.83 897.83 961.83

TR KT MR AT HRA

PR R T BUR 2718 B #E SOk, 2022
SR T Hb 7 BUR 2 55 B 2733.14 1275, H
— RS IR 1612.31 1470, L% BR 4
1120.83 127G, #&ZE 2022 FJE, KIETHUF
FRBUN 2544.90 1270, Fooh— B % R B
1532.67 1470, LIt 55 R4 1012.23 470,
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S T HAE SRR

2. W BT EE

KET B4 F AR, Ak=FK
ETBREPBEAEITKR, BAXMA—X
HERIT A, BB AR,

2019—2021 4F, 3% 17 Hb 5 BUR B 53 28 (il
7B 5 55 /24 4F GDP) #4: FTF, RN
28.24%. 29.36%F1 30.28%, K i% T BUR i 55/24
F GDP &b T — /Ko

2019—2021 4, KiEW L& It r 475
W 3=~ FE TR SN IBURT 1 2 S N A vt
+ B AN (5B AN BT RIEB TN 195
WA 1354.46 127G 1379.21 1275/ 1278.09 12
TG, HUT BUR 3455 5108 1976.93 12.7T 2064.36
{2561 2369.50 1276 . [FIHA, K& T Hh 5 BURFH 5
%35 (MITBUR B9 SR 6 W 71D Fes:
ETF, BN 145.96%. 149.68%F1 185.39%.

MBI 25 (147 B 3 A &, 2023 — 2026 4F,
K& T T B B BUR 552 N
317.83 {¢.7t+ 196.51 12,76 303.99 2.y Al 147.21
278, 23 MHST 2021 4F R4 ERBUN £ 55 1
13.41%. 8.29%. 12.83%F/ 6.21%. H K=K
BETTBUR AT R JIA K.

£ KEEDURF RN DR
AIAE FA R KATIE K& T EARBAAR 4

Heaikd, KETBURMEESMANLS T A
& A KO REAZEIRE

1. A+ R AN

2023 FRETBF LG (HHD (B
N “ARMELTETR” D) BORITIECA 1.51
275, HABRA 30 4F, AT E—ik, FH—
DHEIEA, FHETREMHH T X ZIH/MX K
& TR,

2. AE SRR A3 K& T BT H S
")

AINE TGRS P00 RAT B 1514208, 42
HONFTE SR, M T 20204 K KE THBUR £
IR TAT A 55 B (2369.5012.75) £10.06%,
FLRAT X I T BARBUR 57 55 FIS2 AR /N

3. AIF AT SEL LA AT

AL T R SRR B e U T M X 2 TH
NXEGE TR, BARINEROTR . ARIEEE =J5 th
HLIT H st S5k et B RP 7 8 Tvr ik
W FETUE BBLRIT T, e8I, 5%
T H P R AT T T R e A 2
B RAEL21~1. 4105 2 18], T H YR ot e A2
A E] IR A AT B R

A9 AMERMGAFZRL KA (45 T4 4F)

I E B &

X 3%

FTAMR FHLHM | 5EBHME
RIS FHT M | RITERREE
FREH | HRESH | FAEESEN

T H B
%

PERIX 2023 4 H /N X Bfis TAE =) ORIFFIEXD 7045.28 5600.00 2000.00 1.29

P [X 2023 47 [H/N X Bos TR = 13333.37 10600.00 4360.00 1.39

P [X 2023 47 [H/N X Be TR P PR X 12205.23 9700.00 3820.00 1.39

P X 2023 422 1H/N X Bod TAE 1 12774.42 10200.00 2120.00 1.41

P X 2023 42 IH/N X Bid TAE— 10011.90 8000.00 2800.00 121
it 55370.20 44100.00 15100.00

FoARIR: BRETASARIE K& T W BB R4 6Y &0 B I 5 8kt KB4 7 £ 5 FURMRE AR A TR 38

MR T (2017) 895 3, L Iifi 7 x] B F
T B ORI S e T TSN, B 2 42 1
I LR I R s L, &

22021 SR BT 4538 A %t v 4z

M EE R A e, AMEEEHARIH
Xt I (R H UL A0 B G TR AR o DRII0T H X
P HOBUR R 2 5 B TSN BT IR M ASE B, A
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RELLIE B A S ARG, AT 7E L T 55 BRI A
RAT T WU F ik, I H YN SEBLE T LA
3R .

2019—20214F, KIETBURFPERESIANS
TH O A B & 1067 57 AR 4 10 78 a5 A% 25 o
233.38f%5. 204.59{% A1190.621% . K% BUMME
BN G TR AL U 27 DR AR FEAR 15

BANE, AL IG A6 e FERE
(FEMEE RN R TRAN Pk
N EAMERARSS m AN, SR H
T A v] 7 5 PO L Ol SR R & A
B, ATSEELITH R BT S R RSP R, B
GREWRIGER], SEIH TN S ST [E]
T A2 T0 H g v it BE AN I H 32 B R U R 3R
SR . 25 B B A T U 532 5 5 S g0 NI
I PR G TR B, 0T R L PR WSO N T B DA
SR A BEEEIE B A SR, BUNAITEL
T f5e 5% BR A0 N R AT & T o5 i i ks, A
T35 B HAAS BE A2 34 1) JRURG AR ARG

I\ ghig

TR 25 B & HIKP 7
5155 SRR 0L LA A T = 00 e T (R 4R 15
PRAd, BRA TR VO IR TR B A e
TR R ARAR , B 7E 2023 4K T 7 BUR & T 5t
7 (CHD HIERSESN AAA.
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itk 1 BERFRREREENX

BB RAEHT BUR B SRR =5 R, 5K RN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZnTH “-” Fr5 iAo, F£oRfEHSEMEACT ASS; AA RE B R
AT “+” Bk “-7 RS RHMTOR, RORME SRS T EUR T AER .

FAG FHER T SRR T PR G LR (W s A A XS e, 15 PS54 el 2K s e T V74
ST RIBLMERIZ DI, AR S S HAPHT GOE AT Re . BRSSO E M S LR &R,

%R =X

AAA BEEAGSS REJINGR, FEAA AR DI TN,  H20 RS ARAR
AA BEEMSS HRE IR GR, RAMATFHBRIIAR, HEL IR
A BRI RE IR, B AR T BRI, E LR
BBB BEERS RN — B, RATIGHFABGBR, B XS — K

BB IR fISRE IS, RAFIGFHEEMRA, A XS

B AR5 M RE /TR IRR T R 5P 35T, 20 KSR =
ccc IR 55 (K RE I B L OB T R AP IO B3R 85, 320 XU A

cc RN BLLEFSS

C ARELEIE 55
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BARATIRAE A R3] 2 F
2023 FREFEMEFRA A (TH) HRIFIPRHE

ARYEAR M B IR AR & BHE VA B A IR A 7] CBURfRIAR “BRE 5357 ) K
A SRS, G BB AR AE AL TG TR 5 VS BOW N 5 B2 AT BREAVP S, BRERTY
DAL RE PR ER VP ZANAS S SRR T o

DRE T W BRI A% I B B A5 BREZ VP BORHE B A 2R SN SRR BERE. B B8
B RHZ A % IS BOR EOR MBS VR G R A E AL B 7 PRI RO A 58 R
ERVP AR

RIETETEROIA RN DL R LB R, B AR AT e A L TG 75 HI VP
G RO B BT, K3 7 W BUR) B S I 3t Rk & 5245 IR (A R BTk

BRE PSR S D) R E T A THIRIL KA RGO, A DA B, B AT
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