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RATE AT .

JEEARK, ZEMBURIE ) R —5
Ky EIY KA RGO B X, #Esh
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KIEHH =EIEENFE, CRIHER
B i TR 55 2R 77 44 Fl, B 350 4b. DLAE
SEN T RNE, SRR 83.6%. H,
SR RE HEL) 901 Jivih, JE7HIH KA G
BfgEL) 4.25 e, KEFAKERA EEL
8.18 AZIli, P Fg A1 JE A ORA i 40 1.41 42,
AL R A R BHIRAEE 9272 Jia K. K
T TR IR AR IR o MR BEE T
KIETAT B FRSA 3.01 TP AR, i
FREEK 2211 2~ B, Hodp KR R 46K 1371 A H,
I T8 KEFRER 65%; A 538 1,
AR AN 85%. K MTIR/K R B
300 2 HL, WEEEAEWD 172 Bl 414 B, L dF.
W BEER T EY) ST IR RIS2HAEY)
PR L, TIRE K. TRIESIE AT, KiET 2
T R IRIE T, A BEEE R
TR X e MER I AR X KU e i i
X\ P R SRR A el S5 A PN 0 B X ) AR
RIX 4 A BERYHFRAR 10 4~ ERLR
sAMEX 2 AN ERGOEF AR 4 DFTEZR %
AR 2 A4y, PLRERE . g H AR H
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5= A BEBIX . KPEEBX . KX

XAy, HoAh i NEX O e [ A6 R,
A=A 237 AN JTERKIANL 118
Ao LT RIETE N IR R KR, &4
R, RAIHIX R EE WA H OF. R
P e N RS E RS @ IE i A T8, 2022
FEREBER L BN R &5 5N
446 1 TEU #1 30613 J3i; 73 7 & o E 2 13
LRSS 14 Ar. BREETTTH, KRIE T A E BirG K
R L PLREREE PR DGRBS« R
RNEHN Y7 FRAEE T AT, K
AR S B 14156 AH, FEFIA 112.6 &
B/EFH AR ST, KiEma RERH
KF BB KKK L BPE. KiESM
BEENY (B , JFdEfizk 297 %, 512
ANEFAHX ) 121 DNIRATEN, R T B
2 R E S R AT N 4% . 2022
B, KIEWAK. AKEHRM =Fisi A5
s R 20129.2 JiM; 58 AR 8 K
3710.8 Ji NiIK.

ORI T 2 1R A 7 v g B ) v o 3 T
BO, FEXEEERTEGEENBIL. &
Grihfr. 2014 42 A, TTENRBURHAT
RAT LT AU O A R k) (2010—2030
) ) GLEUME (2014) 55) (BURRIFR“ (IS
R DA JRARRIDY 7, BAER T RS2 E R 4
Hishik R EERAMEEEBO 2 —,
FEIL T R F AR LI AL Y B AR,
RACHX . A MR — DRI E BR 3%
4+ 710 B B R IE IR . 2016 4F 11 H, EHE& Bk
A CORTIRNHE I STt — & AR AL AR RS
PHE S AR AL R X 2255 A B m) 44 1 B B4 1)
=LY (EX (2016) 625) , MiASZEAIL
Hh X 3 v R eI . SR . R A i R R
- IUIE R 7, Eh B K A AR R S R
FERet%, HEMARILRER TS T), BRI HER
B % E bR, HEBNEBR GE AN 2E & G A1
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X, 2017 43 H, EHEBEK (hE GL
T HHE SR X S AT E) (HE (2017)
155 , W@ E GL7) HERSRE
X CBAR R B AR5 X 7)), Seitiia [ 119.89
TR, A K& X 59.96 “F I A (5K
HBAABIX . KEH O T X KRS R
HEIXD , FEPEH R X E UK RN &
TS L S iE RO L TR
Aig MR ss 5l HES) AR A BRftis Hots o
PR O BEHERE s RIS  InEROK % [
FAER TRYEHEX 5 B 5750 X 5k,
FTiE E bR AR A 5 S 62021 FE9 H,
e N RN [ [E 5Ok R AR R L2 R
CGL AU B B R AR CR
X (2021) 1382%5) (LAREFR “ (EELTF
RIEFRD 7, BA#TE 780 K3 KIET 455
g, sAERST A S A SR ME RN, 4T3 &
JRE R R G, KGR AR B
WHHE. 2021 4F 12 A, L TEH ANRBUNFIAAIT
Bk (L8 “ UL giA 8 mis i R k)
FE@EZY  GLBURK (2021) 36 5) , $8H5%E
3 DATERH . KO [ btk 28 S X 3 T A% O
FEATE N BB I, AU R
TR I SnEEAm R, HEER R « XUZ P Y
I SFA SRS IEM B4 RIS T LA
KIENZOREES “EigR” fRE—E 1
— WM A B A CEEE” K
E—PHRE M R RIESIRANEA RN, 1
SRIEHZ O S GER, SRACER R IE AL
SRS I, DL RER 2 ik, ks,
RS ETLR, BB IR RETE T4,
2022 4F 1 H, LTEANRBUFEIR GLTHHE
B B X 7 X R R R = AT B
FREEAY GLEk (2022) 6 5) , #E—H
7 ARTFIRRH S K& XL onya g BE R, 3K
FRILBH. RiEHReRRE, BFREHELEBE
Brt e KRR CAER, FTiE R E G K
Wes A SRR T KIE AR, DA
B AR A6 g 3 it T AT 38 X AT TBCHT TV

Hbx, DUEBCRERGOEITE N 5190 IRAHES
FEVETFTR, AP B Gt AR E P A
A, VAR AL GUHT SR O AL

WA E A, EgEmEA. LI EREER
XA EAR R

2. RIRZFLIEAT

XKETLFHEEK, BT ZRITKL
WK, TLBFEAMBIT,; REEZSMIT
DEEYE, ANEBREEARRLHNIHET,
XETFT LG XL TALF.

KIETETRELRIE, U DR ABIEK,
RYE OETE R&EFAtt KRS AHR)
ACRIET G THES) , K% 7 o X Az = S A i
2012 51 4504.9 12 ICHEK 2 2022 117 8430.9
{078, 2022 4F, RIETTHLIX A P2 S E b L aE1
K 4.0%; XA~ SEEmENEAL, TRl
W5 4 i HKFREETPIKHK 0.5 NE
I3 R

RIE (2023 4 1—6 A KIET EBELG
FEbR) 5 2023 4F B4R, KIE TH S X A
SVH 4189.5 1478, [RIELIEK 6.2%.
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JE: R A R (GDP) %4ttt i, 3k Ede R R MpE+H
FAEROR: RiETEREF AL Rtk KiETHITFLE. PAEA
K3t Ao E B K25 foit 2 KR ST AR

(1) FlkstH

BEE LGRS RIE, KIET =L g5 A W
EE, 2012—2022 4, =KFIEE I 6.4:
51.9: 41.6 A% 6.7: 44.0: 49.3, Hrhg—p~
AN ARG, SR HR IR R, =
b EEKIRER T . 2022 4, KIETTEE— 7~k
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T 563.0 /27T, K 3.2%; 2B Pk
3712.5 1270, H4HK 4.5%; 55 = =38 hn{E 4155.4
{276, K 3.7%. BRI (2023 4 1—6 Ak
HET EEAGARIR) 5 2023 LB, KN
F—raIE g 216.4 1270, FHIEK 3.8%:;
b 3E g 1893.3 1470, R ELIE K 10.7%;
=g 2079.8 1276, ALK 3.0%.

RFCTF R4 Tl & e SRt AN = & 1 B 4R
BRI, KIETTAL T LU 25405 . AIn )
. BFE RIS Tl AR, 2020
—2022 4F, KIEW T EREE K, ML
T B I R EE A i K 3.8% - 15.0% A
51%. 2022 4, SF&EGRME, KETEAFE
JBE A b 38 AR b EAEREAC 7.2%; B il £ lb 3
IME K 7.5%; AIi A S 6 i 43 05 b3
IR 1.1%; FAEMIEK 5.8%. 1TILE,
FAL TG e FAERE K 13.3%; &
MEHEK: 0.5%; A= STk R 0.1%. (I
PO R AR 8 OREM DM AR AE AR . A
W BEAL ORE. BAEIRE. FIURE. IRE
P TR W N A R kS A Bl YV SR f o
Ba&HE . MAAHLE. BPE R ERIN
K Wit Pl b, MIHEEAYIT B Frl
. MUBRIS = KRS, RRIIGEEER
IUARACHE IR SR &, RO R ZR A6 T [ Brfii
O I IRSIRE . 2014 4F 6 H, KIES T
XIER SO, BONFREARIE = A HX 5 — AN
KPR, [ 55 B o W K% 45 8 IX 38 18
DR I T 1) R 0 X3 T80 A7 Do e v
IR A I IX A TR % 1) B KA. 22 Tl
Febh A e e 77 A e 2 XL AREILEIEH S
H O RTEX . A 2 G55 1)
JATIX, AN AR b X 4532 Tl b 4 T 4R %,
TRNHESE T 7] 2R A6 XS CA1E - thah, (o
WU R BRI IR $E SR AR AR (R R R
DAL FIA L IR R TR DN TN A, i 4t i
VR BRI T, HEZKIE. BEHRE

15443417 IR AR A BPATRR G B, Fn AN, F—REL
PR H—RAE. PEBHRRFERB L L TG0, dTbdklk, 4
Al HR AL SR L F KRS 2 G A I A s ES R

PRI, PR R S R RN s
o4, mimtd. maAMA &R
BME =5 e 2021 3 H, KIEWBUFRA (K
T E R AT 2 R EE T DA LA R A0
ZOZ RS HARNE) , B AL R S
WG GFRIE, PSSR T 2, M
Rk &R, BAEHE DACIRS . ARng P
B AT T R IARAO ) 3=l bk
R “5+4+3+17 WA AR 2R

KIET RS Bz F. FEREE K
BT T G, & T RS X 2 5%
B K STHR R Tk, ORI sl A T A I
KRR EES) f). 2020—2022 4E, K#EMH=
PNV AIAE 2 59 3756.0 127G 4011.0 1ZTH0
41554 1276, 2022 4, KIET A KEAR
it =Mz 7 e R Y Is Fi s 20129.2 Ji,
Hrh, AKsE 16309.0 A, KEicE
3817.3 JiMi, RATIRHRIZ S 2.9 Jimfi, 4x4F —Fh
iz 7 s A& 734.0 A2 H . ([
B, KIEWAK. KizF M =Fizim iy 45e
iR s 3710.8 JI AR, H, ABKIE
i 3208.8 JI AR, KgEiZE 214.7 T NIR,
Rin&iziE 287.2 Ji AWK, &8 =Migk/i
iR F sk 60.5 [ N A B, R, KT
I RO AR 3739.9 5P 5K, HE B4R
TBE 8.8%; R LT 208.2 ik, [T
B 48.7%. 2020—2022 4, KIETT R E &
AR5 714.8 T3~V 75K 687.7 J3~F-J7 KA
434.3 JiFJ5 K, [FEE A3 8.5% . % 3.8%
IR B 36.8%.

(2) &K, M At o

2020—2022 45, K T g B e 0 e Ak

K, SV R AP A I 0.1%,

1.2%K11 6.5%. 2022 4E, KIEFE %
FETE7.1%, B REREK 10.5%, 2
PR K 5.1%; SR IER T &

FAAEF Z KRS L 2570k R T SR RART AR AL,

www.lhratings.com

NONE VAT



EsSEETERIGERZAE

China Lianhe Credit Rating Co.,Ltd.

Fras it — AT AT AR AR

E o a5 & L= B: YRR Y& s a1 | A W 511
K 28.4%. 24.0%H1-16.5%.

W RKETARTF K HEEHS ),
2020—2022 4, KT HESH 2 i T BB
58 1828.0 127G+ 1909.7 127t Al1 1846.9 12.7C,
3G AR TR B 11.5% 18K 4.5%F0 R & 3.3%.
2021 4F 6 H, R#EMANRBUF R CRETR
WA FBRET KA TEERTEY , AT
BN A X B AR RFEUR, BRIRRA . i
PR S. (RREE o, TV BRI B X T sk
Brz 5 T AN B A I OIS 2 < i T 2%
AKIGTH B LI A5 T AT BUR SRR, Tl
SHARHESR T % . 2020—2022 4, KEHH
A RAFE NP SR N 73990 9 41880 TG
44267 JuAll 45790 JG. BlEEREHEPRITESTEOIT
Je, A E R AWK, K AR
Ji RIS AT SN I S 9 7.9% 10.2%
1 4.2%

KIETHVE R B AR b Hb X 8 s 3T
AN RIS AE I . 2020—2022 4, KiET
AN SRE TRy N 3854.2 {400 4248.5 14
1 4792.1 1278, 43 BIFE LI K-11.7%- 10.3%F0
12.8%, 2020 “FEIREBCR T2 RN T8 Skt
RS B R AT S, 2022 4, KIETHIE A
2705.4 147G, K 16.7%; HH e 2086.7 14
JG, K 8.0%. AL TAE, —MKALHEH
M EFEK 252%; L5 Gkt O~k
16.6%. 1RHE (2023 4 1—6 A KEN EELTF
fabr) , 2023 4F BRAE, REETTEEH FSE
2364.7 147G, [FIELIEK 4.4%.

3. RRA AL

KET £ BRBITHREARE, 28LFT >
BEIY X, 28BRFEAZFORIE—F
®t.

RAE (20224 KT H REFF Mtk R
Gt AR, 20229, K& SR AT
B AT AR E8911.444 70, HLAEYIIEIN1829.9
{76, HAo NR &7 R 4118421.514 7,

H4N1884.014. 70 AR G AbATLAA AR A 1T 25 T Y
ARAN4235. 14278, LAY IN694.8127T, H
N B 25 T DYk R 49113987.912. 7T, 1811703.3
275, WR¥E (202341 —6 7 K& FBL M
FR) 5 20234F A4, K& T SR LA A A1 T A7
HAREN9827.4276, AL KT.5%; L@l
AN IR AR H114621.642 70, [FIELE K 4.6%.

4. RRKK

KiEFTAERRERSG BARAH, 12@iE—
R E K o

2023 4, REWMAFH KB EEB R
e HBIX AP B K 6%LL L, fESERR TAEH
GrIUSEIL 7% P B AT 25 5 s — A FETRE NI
£ 20% 4405 BURE DL B T3S B 3K 7.5%;
] 52 B PE R K 10% 0L E; AT e
SR 10%; AP R AE K 10%0L -,
SERRF AR 15%0L 1 W2 mR A
KRN ST KIEARFD, B REEM%
PR MR HITE 3% 4

HGET “A IR SRR EZH AR

NEFERTEITT BHESET S GRERETH
SCHLERTY, NS XA BB gk 3 4
BAGHARKT, PERN R R EY R, A
SCHUH R TolAe 5840 Eie . A
A, TR B B GERS /BRI kA R 5
RIER LR FI R XA S, AU AR AL T Fr
iz e EBRPR L B ERE 50 X
PR ORI, B 2025 4F, KET F4
DR s BIANTHACHTAT S, AT XA B ME
FHHK 6% L, 22 E R R AL |
RN LRFFAE 4.5% AN Rl TE Rk
TR
KIETRTIBRP I, RS
H AR, (HIBRG 55 thouE R, [EPRE PN &
JEIATEER RE L, @fF MMT ISR %
Ko KIETT AL G WV Kah e kss, A
28 b BRI B L R B B 7T
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M. BATEHEKF

KET R R SR EATEKRF; BUHE &
E B, 15 EWE R RES; 12 AR
B R B W BARF R A BUF RS
FRF BB AR

FREME T, RETRE (b ARt
FIEBUFE B ATFEBY S5 SR ] 4 22
BEAE R . R A REBUR @I I KBS B
AT SRABUR M R SO R AT
P T I R HEE L R LSS A AR A RS
S it S ) R SR IBUR A E 170 20214,
KIETH & FAT BN R F 3 A BURE 821172
2, RATBURIE H.589%, KATHI15(5 5.1409%,
RATIAT B B ETOM: s[RI I Bk s,
FEMEHN, WEELTR. BSAIHIE
T XA B A 22 061), S E 2T
W RN BRI R A2 1741 A, K
HETTSRIBUR « BUNR BRSO R A 5
RATEREIRTORIE, TEMRATBUN A4
hR163

fFHMAEE T, 20214E7H, (RiEN+H2
EHZEG EXEAT, KB ERERE
B, SRR GER. HaE R E
fRbgE, M ERTERRE. eGSR E
AR HBHARLE o 15 F R B HE B R
s AR REE TAEERHKYE, SEBELE5HT
SR AT IR, S 45 v T 3 AL 0l =

BRI S IR 55 75 TH R T e o i) o I
A BURF I S R 55 AH G FEE A S BSURT SR ) H 3%
RS SR W 7 T s B S i, g DX 3 P BURTR
W TAEI R FBHT T 2Eat . REMRES A (K
T B R AR A S (AERE WL ARD) ) A1
CORE TH BUR R S T B (RESR 2 AR ) 55
SCA B ) FEE A DT 3 ISR SR M bR AL A 12
FVEEUR RIEVES), 32 mBURRIWRCR .

WABAR I 5 T, KIET BRI BA “ 4
TR 328 B L AR e R 27 L 205 ) 1) P il g
Hbr A58, s it <8 H 77 B, G
WSS, WA g KIET MBS

B (A LA P B 3 M%) (ORI
BB R AR IE T (85 A a8
INE GRAT) ) AW e I I % Y B 5%
WA Al 235 . 20224F, KENHE—S M
VT AR B S BRI, TR CKEMA
FOBUR P A 2 56 T BV R ORI T AR G 0 8 0% 4
BT MA@ CRBUR K (2022) 245,
MEVITRE 4 i PR R
4 7 THI$ v 8 A FH A%

BB, KIEWTES TENTEEN
BN S5 AR T 58, FE7™ A% St BUR 5t 55 IR
B, HOZEXBUM 55 AT BB . R
R SEf e RAT T (RIETMBUR L TEIR
<RI T BUR 5t 55 XU . 7o Ak B R A3 5% % 4
HEAT IR s CRIF 5 (2015) 983%5) |
ORI 7 W BB =) 5% T B R <K% T b 5 BSURT P
57t 55 DAURSE PP Aty AR P A2/ B AT ik > (1@ )
CRIAfiR (2015) 984°5) (R MR T
T AT BURF V5T 55 KBS B v, 38 37 KU B &
A BHLHIE = TAEEEY (it — B s
JRFAGE 55 1538 % e RV A I BURT 5t 55 KUK BT Y46
file TAEIEENY K (ST BT SR 1T BUR
PEG 5 XU I A B TR AH G H B @S
FHCEC N B 4 X 3k . R G £5 45 XU Ak
FRBUN PEATT 55 SR it 1 i BE AR FR. KI%E T 11999
CERECAE T AR I BT rh B ST T A S
&7 BHE, BRRE T BUN MRS EAAT
B 55 BRAVE BT T, KBTI RA T (T
RS RAT Hb 7 BUR 2 558 14 IR @ A1) - CR
W (2017) 275%5) CRETMESR LT NiA
2019573 1 [X th 77 BUR it 55 FRA (1)@ ) 45—
RYVBUR K SO o A SSRGS T BUR 5t 55 B
SR, VO BUR 145 H.

B MEED

1. B4

KEFTHEAFREFITZ—, BEFRFT
RBRA X F, FEIREFHE KA BOKA
RIS A B
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HarhEs Tk, &, W, & 82 5
PATHBUAS], BT “EFKELAT—RBUF—
ORI, ARSI, A O S AT R
. 1984 £ 7 A 18 H, EFHHERER
G 9 0 N AN W s A W N NS X i
BB EY , KT SLAT VRIS, A E S
TNIA S T B S RIMTE S, B S B
AT B S S 5, BRI BC A 3
LERERS{L

(1) F5 K& FRARIS

o 5 OE T NI AR BL 1994 4F ST
) 3 T30 ) WA T AR A AR, B N4 9
PR R E N U BURF ] 52 WRON T AR e
B 5 7 BURF RSN . Horr, e e
NAFERBL, W AR SRR AS(E R, T 2%
B, ZEEREERL, BRig. BB HRAT. Aatk
S M B R SR B CRLEREDBL. P
380 FE A T 4E i B &5t [EDE R
NGFEENAL, IR TR, SR e
BB, AL, BrR, EREL, ERFERL, et
B, Bt 5 AL, 2B, THEERL, JERURN
& PR SR RN FEERL LT
BN NS BL,  Hd Al S B A A
SR g 5 1 7 4% 60%: 40%01 EL 4 . 2016
S AAm T E oA e, AR
7 4% 50%H1 50% 1 LB 3 5, KT AR FL
ot e B VB AR B A A B

(2) #4 LA

KIETEATRIBS T Z—, REERE—
SE R A BISON o AR 8 AT T I ) 3
BEEHE, 2020—2022 4, KIET 053815 4
AN CEA N R TSN ) 367.60 12
TG 252.65 1270 353.86 1270, Hrh 2022 4F
Hh R O R T T e A SCAS 0 FE TR EG IR .
2022 4F, KIETTREHEWN . FEFE S ATUIRNAL
AAN TR TTRON & BN (5%
AR A TR BIELE 58 27.20%.
60.34%F1 12.46%.

&1 K& IRFLEBANIMN (A28 ARBY TR 7
BN) HESL (45 L)
2020 ‘ 2021 2022

e £ &£ &
AT kBN | 248.01 | 210.60 | 309.67
RGN 96.24 95.04 96.24
RS AU 151.78 | 11556 | 213.43
— AR S AR 135.65 9497 | 175.61
LIRS AN 16.13 20.59 37.82
—MEASETR BN R
ST 88.88 39.23 4268
?Hﬂ’fﬁtﬁﬂﬁﬁz gl 2876 126 0.09
ggg%}%ﬁﬁ A 1.95 1.56 1.42
=172 367.60 | 252.65 | 353.86
E: BUTRRAETR: ESANIA ) H BT R AR 3N BE 7
WA ENFTE

FAR IR K& T WA

2. W M EOK ZE L

2020—2022 4, K#EF—AANERIMAN
BA TR, MWBALEIEER; BUFRESK
AFG TR, B L8 RAREERARD L&
EB2RR; 2022 F, KEFTBAEESMAL
BT R hERE K, KERESHAN
LTERFETIHEANAERARB R G LE—
B R PE

(1) —fEEFREA T HF R

2020—2022 4, KIETH— A ILFHE PN
B TR 2022 4, KIET —MRAILFE N
F LA T N IE, 2R 29 & B S BUK
s, BB EREIRR G, B oK
0.6%0 NI — M FLFUE N DB 9
F, 2020—2022 FEBUHIN 5 EL 75118 67.10%-
68.98% 11 62.14% .. K% 7 I EAUFPELIE B (L
ANV RL LR B, BB, I R A
WHEBEHAIR . 2020—2022 4, KEF B
N R, 58 471.51 127G 508.83 12.7¢
1 416.20 {270, FERMERL. AR
TR R BT E . RE T AR £ B
A BEs (5577 AR TN T
BN AT B Wi 2R IS N s, 2020 —
2022 FEAEBISI N3 008 231.17 14T 228.77
{256/ 253.57 /2.7, 2022 4F [ ELBEK: 10.84%,
FE R LT (FIEK 41.4%) FETRIRN
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FaR T — RS AR AR

(A EEHE K 110.8%) K FrE.

K2 K& RTINS

(42 f270)

—IRAFETEHRAN 702.68 737.60 | 669.77
Horfr: Bl 471.51 508.83 | 416.20
FERLUN 231.17 22877 | 253.57

bR R K& MUk AT HRA

2020—2022 4, KiEH — A LI S H
BB N E. MHECKRE, 2020—2022 4F,
—IRAIETESCH A E L Fh 2 REE A
W S A IX T DA At
X A LIRS SO RS AT B H N
F, 2022 F ER-EHECH A 762.29 1478,
— AR S AT 76.91%.

A3 RET RN LT 2k A i oL

(%45 M)
i H 2020 4E | 20214 2022 &

FELH:
—MRAILIRS S 70.55 79.56 81.29
[ B > Hh 0.58 0.49 0.58
& S A 67.27 65.14 69.45
HEXH 119.31 125.17 125.95
BRI H 23.02 2127 14.90
tﬂi%ﬁﬁ%ﬂz{sﬁ'ﬂ%&%i 119 1223 1347
AE 2 (B A S H 231.44 195.33 201.96
AR 72.92 79.85 82.76
FTREFMR L H 14.32 20.94 7.10
W2 AR T 176.08 140.19 145.08
RS 42.15 37.02 39.46
RIS A 3 H 26.36 31.17 33.03
FOREAR S B 24.83 35.46 44.68
T R 55 46 3 H 7.59 10.58 9.66
SRz 2.44 10.68 2.60
I AbIX S 1.63 0.26 0.03
# RS BRI P25 8.02 7.60 6.78
1 B ORI S H 33.96 40.38 45.76
AR % A % 3 0.43 0.16 0.33
ﬁmﬁwi’a&)ﬁ%%ﬂi 520 208 758
HoAth 32 H 9.64 6.18 267
% AT B3 52.87 51.13 55.81

5t 5% RAT P 3 0.17 0.30 0.17

—RAFTAE S H AT 1001.98 980.05 991.08

i SRS S RLAA E 5 F WA BN
FA R IR K& T W BUR LAk

2020—2022 4, KIEWMBASHE (—HK
AFEFE N/ — A FETE S H%100%) 53731
N 70.13%- 75.26%K11 67.58%, WHELH 45 68 115
CH

PR E T BUR A s, 2023 4F 1—
6 H, KEMN—HAFELTEWNTRL 402.5 12
TG, K 13.5%, Hr, Bl 265.6 14T,
WK 22%, HITBURAIELES 66%; JEFIR
A 1369 1278, FF& 0.1%, SBUHLE
N 34%; —IRAILTE S 5L 473.4 14T,
B 7.2%.

(2) BUFMAETRFM I HFRL

2020—2022 5, KIEHBUFHEESRANS
THRFEE N, FHEE T 25.72%, FERE
A L HE A LR R REATE. 2022 4F, K
SR B I O I AN i = A N
42.99%, HBURNPERESIRANIIILE R 87.05%,
SR UM S USON B T BRI

R4 RET BUF MRS BNS TR L

(#45: fLL)

BT 20004 20214 20024
BURHEE SN 308.29 285.35 164.45
W%*’ BAEEABREL ) eo0 | 25073 | 14807
I 550 RLIH F U / 2.49 5.64
BURF RSN A7 308.93 287.84 | 170.09

Er /7 R AR AR
FAL R K& T W Bk F A iRA

2020—2022 5, KENBAF RS A
TR R M. ROETBUR M3 S S H DLE -
Hi A FEAS R ION 22 HE M S H AN A S o 3=
2022 &, FHAhSZH R KRG K 194.97%, +
PR L OGRS ZHE ST . 2022
S, KIETH EA A AU RN 22 HE 1S
HH A At S HS 43 ) o BUR M R e S AT
40.47%H1 48.21%.
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RS5 RETHGH RS F AR L

(F4x: f270)

TiE 2020 £ \ 2021 £ \ 2022 £

WL X H 266.68 | 208.96 142.46
tif%@;ﬁﬁﬁﬁﬁ 257.52 | 200.65 136.90
I 2.09 2.55 0.09
FoAh 57 82.24 55.28 163.06
45 A4 B 21.19 25.64 31.39
5195 KAT IS 0.18 0.18 0.25
B RS AT 372.38 | 292.61 33825

VE:D 2022 FFTE T HRAAE R A AR fest k2 kL BRI B
By IR, ML MBUT R AL RS R E SR AGE LR
FeAtRiR: K& MBUR AT RA

MR E T BUR A s, 2023 4 1—
6 A, KETBUFHEESIRNTERK 67.7 1473,
P& 9.9%; BUMMERS S ERR 121.9 1278,
T 33%.

(3) BAKRAZ SRR ILER

2020—2022 4, REMEAG TEALERA
SATH RN 1.47 1256 1.58 127858 2.40 1278,
5 I EBOSN  ELE AR I

(4) RAEEZ

FRE (5T KIETH 2022 S ST 51
2023 FEIUE B R MR ) , TiTh 2023 A2 KT
— A FETE YN 22 HE 801 127, % 2022 i
THEOE K 19.7%; — A LT 3 H %2 HE 1125.9
fe.76, #2022 FFAFEYITUEIEK 7.0%; BUFHE
FETEIWN 339.4 1470; 2 fREEIEEIRN
356.8 1¢.70; HAHHEAZLEWA 0.86 147G,

7 RS

1. ¥ B4 fide

KET BAAR FARFERE K, 124
FEBUR AR 5 TR BAR o

2020—2022 4, K% T U 53 55 BB A
WK, 2022 fEJEN 2544.90 1270, Hid—f&f
% 1532.67 127G, 5 60.23%; & Iif34% 1012.23
{278, M 39.77%.

A6 RiETBUHHFHL ($45: L)

TH 2020 4B 2021 SEJE 2022 FE
HITBURF % 2064.36 2369.50 2544.90
o — R fi5s 1368.88 1512.25 1532.67
LI 55 695.48 857.25 1012.23

o R R: Kk MR AT RA

NS BB 55 45K, 2022 ), K
HETTEUF AR A5 554 789.07 127G, 15 31.01%:
B DO FBUR 7 % 1755.83 127G, 15 68.99%
MFEE (h. XD REBHRES X A,
2022 R T BUR — e fiii 9% EAR K%
SZEGFIX L HIX . IR T ARG X5 & T
15155 F EAEALE S0 X L IR 7 AR 1 [X

AT 20224 &k K& T R BUR AR S

(¥ f5: L)

AR \ WO 5
AL 789.07
B, X)) % 1755.83
it 2544.90

FTAL R IR Kk W BUR LA iRk

MR 3% T WU i 55745 B4 S, 2022
IR, KIETBUN G5 5 S5 2 2 T T
FERE B WA g %, HA T B A
Wt g 1065.15 /47T, 15 41.85%; H Tt
%% 286.57 1470, 5 10.70%. MFiRERAVE,
B fiig7 25639.51 127G, 7 99.79%: FALSMit
J HAh 545 5.39 1276, 4 0.21%.

B IRAUTH, 2 E % BtiE, 2022 4K
KIETTBUR 5 IRAN 2733.14 1470, 5 2021
SERIEIN 179.00 12470, #ZE 2022 FJE, KiE
TBUR UG I8 ST 5 2544.90 47T,
PE 5 45 B 1 4% 188.24 1278, RIETBUM R
R B 5 55 BRATLA N

A8 K& WEMEESRAENL (F45: 1270)

WE 2020 4EJE ‘ 2021 4EJE 2022 4EJE
BUR 25 BRAR 2467.14 2554.14 2733.14
e —fRfiss 1569.31 1592.31 1612.31
LIif555 897.83 961.83 1120.83

TRt RR: KT MR AT HRA
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2. ¥ BUHZfR S

KETBEA KRS EARE, ARZFK
ETBREPBEAEITKR, BAXMA—X
By E TR ), ARG AL A AR

2020—2022 4, K% T # J7 BUR A i 26 (i
7 BUR R %5124 4E GDP) ZEHA K, 25N
29.36%- 30.28%F1 30.19%, K i% T BURF i 55/24
4 GDP &b T— K.

2020—2022 4, REWNLEEW J1[HT745E
W 3=~ FE TR SN IBURT 1 2 S N A vt
+ R ZARBRUON (BT RI BB TN ) 143
WA 1379.21 1275 1278.09 12781 1193.72 12
TG, H T BUR 34553 51 2064.36 12.7T 2369.50
2.0 2544.90 12 7C . [FIHA, K% 1T Hb 5 BUR fit
52 (M BURMR S5 4/ T 255 1) F85:
ETF, BN 149.68%. 185.39%F1 213.19%.

MBI 25 (147 B A &, 2023 — 2027 4,
K& T T B B BUR 552 N
317.83 {¢.7t~ 196.51 127t 303.99 {4.7T. 147.21
{¢.75 M 127.89 127C, Z37lMH4 T 2022 4Fi4:
BB 7 55 11 12.49% . 7.72%. 11.95%. 5.78%
Al 5.03%. AR =4 KIE T BUR A 24T 7
AKX

. AHBERE—REFETENT

ABBRT —ARAERTER TEEL
AEGRS, RRTHRET ERBRA 0%
ey, KET —AAZ IS A B
T—BAAFOREALE S .

1. RIAFa T — MR AL

2023 4F K3 T M 7 BUR B L — R
CEHD (BURRIRR “ AR E S — R 65" O
PLRATIAEA 13.72 1270, HIBR N 10 &, 2
SEATE—IR, B —IKHEEAR, SEER S
TS B AR5

2 L 2022 SFRIR 4448 A it o 12

2. AR B — MR AT K ik U
$-09%0h

190 R — 5 00 R AT ML 13.72
(278, SRR TRIETE RS, R AT
R T REARBURT 55 95 R SR AR /D o

3. AIE R — AR AR AL ) AT

PRI E & (2014) 43 53 LA (2015)
68 ‘53, M BN — G HER S TERA
Was A H, RSP RETT —HK
AT AER, FEU—BRALTEWRANLEEL
2022 4, RIET — R AILHEWAN 669.77 12
TG, AT A W R — R R AT AR
48.82 % o KIE T — M A FL TSN X A 7 ik
B — AT IR I IR B R B 1

I\ &g

BT X RET T B K 7
51 55 SRR 00 LS AT 7 i 8 — i 7 B
MIZRG D HANVEAL, B BRI A Ak Bt
— BRI RELLIE A XA AR, B5E 2023
HEORIE T H 7 BURF AR ST — AR (Bl 1
fEHEES N AAA.
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itk 1 BERFRREREENX

BB RAEHT BUR B SRR =5 R, 5K RN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZnTH “-” Fr5 iAo, F£oRfEHSEMEACT ASS; AA RE B R
AT “+” Bk “-7 RS RHMTOR, RORME SRS T EUR T AER .

FAG FHER T SRR T PR G LR (W s A A XS e, 15 PS54 el 2K s e T V74
ST RIBLMERIZ DI, AR S S HAPHT GOE AT Re . BRSSO E M S LR &R,

%R =X

AAA LS5 KIRE TR0, FEAA AR LT 5L, 529 A A
AA LS5 HIRE IR SR, AMAT TR AR, HA KSR
A BRI RE IR, B AR T BRI, E LR
BBB BEERS RN — B, RATIGHFABGBR, B XS — K

BB BAERISFREISS, RAFEFHEEMRA, L XS

B AR5 M RE /TR IRR T R 5P 35T, 20 KSR =
ccc IR 55 (K RE I B L OB T R AP IO B3R 85, 320 XU A

cc HEANREEHE RIS

C ARELEIE 55
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BRA-FAZTVRAE - A TR 8) & F
2023 FRE PG BHABERLE—BHA (L) &
RIZ IR R HE

ARYEAR S B R AR & BHE TP By A IR A 7] (BURfRIAR “BRE 557 ) AR
M S5 RVE, RGBS R AR A Y R BE — AR5 5 VP 2 RO N R 8 AT BRER VP
PREZ VP 0045 E W BRER VRS ANAS 32 HIER BR VP2 o

DRE T BRI WAL I & B A5 BREZ VP BORHE LA 2R SN SRR BERE . B 38
B R A o< I8 BUR E R MBATIE RS R 20 A AR BT — IR B PR RO
SERERER PR T A

RIET ARG IAN KNG DLUN R L B RAA, B AR AT REXT A i B — iz
15 VP A ORI 1 B ZR IO, KT 1l WA SR L R e K B 45 IR A R B
ko

BRE PR S D) G IE T A THIRIL KA RGO, A DT B A, B BLAT
BEXS AT Rk B — MU M5 VP AR BRI B S0 S I B 45 R b AT 0 ZE 0 1
&, KT, RS RS VRS R, R EREAVP R, T
REORMBFLVP I A [R5 RIE S I o BRER VP SRR 5 AN 25

WRET I BUR A BE S SR LR ER VPR Bk, B I E e . BRI EH
258 MHARTE I, RGBS W] DL R B 4
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