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MM RHBELH (2D 1846.9 2008.6 2085.9
BEH LA (276 4792.1 4552.8 4496.7
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— AT WA (27D 991.08 1013.50 1085.14
W E%GHE (%) 67.58 74.02 71.40
BUR RSN AT (270 170.09 144.68 140.80
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7 BUR BG4 RA (1278 2544.90 2897.63 3173.85
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BURF 45 RV TT 456 1 (%) 222.29 240.24 248.29
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S WA SR = A TN — A A LT S H*100%; 17 256 W J1=— A SE TSR+ BUFPESE SN & T+ AN (B RNHRIs B m ) 5 <77
FORBAR AR AR Pl B HECS SN TR L AAE R, RIUE TG
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KIET, fRR 87, L TABEHMN . FERIEAI . KETAL T E ARG R S, AP, Uik,
SR BIREAAE, O REM AR R, RREEZEMGED. /. Tl Rl . KET T 2 A8 W (UEET. E
WD TR (KR M7 AKX (hilX, FiRX . PREX . HFEFXL RBE X, SHX. EF25EXD, i amid 12574
FI A B R RIET SRR CGET 2024 9 EH REF LSRRG AR, 2024 4, KEWLHIIX AL S {H 95169
75, FHHEK 5.2%.

RHETARBUNEER: JOEWTERX AR % 1 5. BUEST: TEBICRRET, k2R,

= BREFIBERIME S

2025 4, ZMBEFA RIS REGE TAESWRBGA R 2 SO A, W BOECERINSE HT EE, SRMBGROE R Sikn . RIG
AL BURE YRR, IRFUE “ NLERe” e, RN, MOTBUNRIERSAF B, “REE” EFemEm, 4
[H 48— K@ BRHMEE, %K “WE TP RIIEEEA.

2025 FRE HPITL RIS 2 4E, N E NAMNE BRI A0, [ IREBHEBCR 3N AN RHESD T B TR, 25t
SRR BARAISEEL, Jy “ T RAFIT R SEE SR [ 20 DR R HERR IR NHERE AN [R) 0S4 FR A A5 8 e
EAELUFIBATIE SRR N RO S VERRAE: — 7T, I AT SRR R RS B R AF . R TgE
5, JEFM AR RN EZR A, S 07, W B SS . I ARALISAT LU b3 ™ T I R i B, IR I 1 285 T i 14 3= 22
PRk FATTI, 2025 GEEAERBTAURL G L ETE, BROEEKCT BAuah SR e i et . e RGN BURT 657 ik 5F 2 08 O B R
PR & L BT iR R RED ), BHE R WTARAE R Ry H 28 B A S R Tl b FE SEELE G, HL RS = 4R R
B, BRI MRS L. AT B> R AR G M VR I st b R ReE , (A Z AR

JE B 2026 48, MR h 2P TAR 2 U, 4K S St S MAR AR A 9 B R WLBUR W OB SRR DR 0 22 52 1 9 P I B ks
T MBEREHE LT E M KN G EETHENEEE R, RN TRE TEEME, BRSO B Pk

&, RN E SR SR RBERI RSN, (HE REANE MER VT8, RN« ptomeses ” &) sk
SESE . (B2 T SR e R ORI AR AL FIRE AN 2 AL, BT IH B RE IEAE s A4, i BoRiEE - DU S A5 sk 3871, &+ i
MRIBACE AR R e B AR, NETHEN TSR N AR, b KRR RSt 7RS¥,

SERERR R AT S BUR I 4 i e N _CEMZ S FILEE AR (2025 4F 12 J)).

=, XEEFEN

X5 % AR,

REWXAAE, BOAE, TBER, ARARFEFEE, AHEFRBAE THMFM. FEERETRAWGEEBN I ZHTR
, PRERRRXNFFERRE, RETXREREMVBEABKAE—EB .

RIEW R E 15 BEIEGORTTz—, 5 BEHRIRAITTZ —, R 2 AR X — RIS s T AR S RE R . K
BT AR X BB Tk, Pkl 128554, JERlE)s, REREZE AL T, REhhEE, Fat. KB, MR
AL PR, SR, ZEBSTVE TS, FE, JOEdHRPEE i 10 MEKRAF L E 2 —, 6 MEZRRME
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KREMH F=RFEANFE, ISRV T hE, EBERAT TAENA. BRIFAKE. KEAAKE. BEHAYE. KiEN
PR R IR AR PRI o M TRR T T, T AT BUE # AR 3.01 5P A, WRLK 2211 A8, Hd oKk R4K 1371
AR, HIZTHEKRRLN 65%: AW 538 4, HEBWEE MW 85%. KRIEMHR/KAELEIE 300 Z AR, WHEEY 172
414 Fh, M, WF. UL REBLUAEY RETE. KR BIGBWAMMKE L, WIREK. RFREST, KETLhEE R
JRIWERTT 7 A TG R X L S MR BEAR X KU T B A X 1P 240 R R AR bR A BRI S5 N R T R 4 AR X 4
A EREARARATE 10 4> ERBRAFELEX 2 A ERYEFEAR 4 MREZFHT AR 2 4, ULESEE . g ER R H
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KT E BT, “HPUH” Lok, KEW LA /KIZIH 24 4, 5ERE% 1011470, R4 IOE T A RBUR B 7 M5k
F 20254 8 A 7 HikFafE 8, KW DA~ GE ik 236 A, FHra imiiKIans 131 4, SO 12 4 IS 40 50
WA 20 JIREARAEAAME . 26.7 JISLIT ORI R IR SN f 45 TR R AUNAN, A E IR R AL A BN —. RAEhEA
RO E 2 IBIZ S A TF RS, 2024 ARSI Ak B AN SRRk 54 5 540 75 TEU Al 31930 Jimg, Zr5lAr)EhE S 13 4r
S 14 070 BRI, KOETTSEAH B KRRk TR FHCPUEERES . SRR R Y7 IS a4, Ay
I, KEM AR AT, WEEEERNF T B2 QBB R fTs 77T, KETTAE RE KT E B
W KiER KB KIESMNEERNY E8), BT Em A E . A H . SRR R 2024 47, KIETT AR,
KB R =Rzt e R st g 24686.5 J1i; SERRE IEHE 12160.8 71 AKX,

RENT R E AL i R LR AN L, EREZR RS R BAEENENR. S 2014 2 H, LT AR
JEIRATTRAT QLT 1A R R (2010—2030 45)) GIEUIMK (2014) 55D (LURRIFR « (s ARy ” o, ¥
T KW R R S5 A B AR R N R AR EE 02—, I T8RRI BT, RAJ X, T7h
FRIE 77— AR T R 38 4+ 7 ¥ S BEARIE BR U8 . 2016 48 11 H, BB RAT O TR NHERE SR — %0 AR JL 3% g IR HES) R
JeHl X 3 e ir s T EERE R (K (2016) 62 5), SRIHCFARILMIX =2 fehlit, Samld. RFaasbE s
RUHIIERE ST, SR K R LR R A A %, SEMARALR R TE 4 ), BRI E R R PRy, HE2) [ b= e e & i
H1E: IR T SR RIE R BRAzE et s i O P 7RI S 25 AR g X @ 1, IR AR AL i 5 R UF RIS X
MR AFGEX @R, 201743 A, EEEEE ChE G279 AR5 IREBX A TR (ER (2017) 155), WS
H L7 BHASRBX (LURER “A%R%X 7 ), SeififE 119.89 T AR, HA KR X 59.96 T A - (& KERFR
X REHOMNTX, KREREFSRBIHEXD, JERHKE N X E AR BB, SRl 5. elbahis,. iR, Brns
B WS IRSS S5, HEsh 2R L BRfiig Aot . 8 PR O g AR s RIS B R i % B R AR A8 TolloRVE I X 5 H SR X
KR, GRS EE G, 2021 49 A, s NRIEHE E FOR RAMSUEZR AR (LT 20 & i &
RIBFED) CREIX (2021) 1382 5) (LLFEFR “ (URHBAGRBERED 7 ), Wi s KIERETLEAERY, wmibim i
BNFIEVEMERRE, FTH e i KR 51 %, B F R ARG AR TR . 2021 45 12 A, 7B ARBUFBATER (L
TH NI AR R EMRIIER) GIE R (2021) 36 5), fEH5EH IR K& E PR L SR T A%,
FRAT A P B T, R R MG TT B IR S A R, MR AU V@ " SRS SRS M o A T B
W T UAKENZ O R ST IR 1 ROE—E D —B BN —8 7 B B A TR RIE—PHAR R R RIEHEAR
SLFHERN, B5RIGERERZ O S OUER, SR OER ARAL AN T2y, B R AR, Akt rhRERAIm e T4,
BSTFREFRITFET 4. 2022 4F 1 A, TEANRBUFER CETAHEdE «“—Bl—apiX "7 XISk & =917 3077 @ s
GLBUR (2022) 6 ), FE— LM TIRFE. K& “XUZ” RE5IOEM, SCRILM. RiEReRE, BIFRERELES
Gt R A OPER, TG AR KA IR SR T @ WORERICIGESR T, DLBI R AR AL T 3 ol AT 38 X S s
ROV B AR, DA BRI IG5 40, IRNHEZD G BE M, bR i & i, U= B vEiR AL, #RIOE RRHAAR AL, 6
FORIE L RIGWE T E1EF L, TEGBIEA . SIS & Z U0 AN AR 7RG, 2023 4F 2 B, O T A IR DSH R = 44T
TR FRHRFEXI, W2, MES%E, R, KiE “XUZ” 519EH, RIGSTIAHIIRGH R, W8l & iR E,
PR EAN, mE R R XIRAE G AR, 2025 F 12 H, KETARBUFEIR CRIETTHES)E T = SR e 14 T B
Jt), FESem AR Ak & - TN TRIE S I SCETF I SR B HEBNIR 2 Al R R IR SRR 50 I A 5 D7 TR 36 5%
BAR2sHs, HEB KT AT RIT AL, FTFT Rk R K

Xigi42 % R Rk T
KEMAFRERE, TIZBFEMEL: SEE AR IRRSE, ANERKEERESNIRE T, ETEFRREN
B4

KENAFRERE, U aBRBIEK, R (2024 FRETEREFMES KBS AIRY A CRENSHFEE), KiE
TTHB X A== B 2014 4E 1K) 5181.9 {2 0K 2 2024 4E1K) 9516.9 1270, 2024 4F, KIETHHLX 4 7 ME R LK 5.0%; H#iX 4 7=
BEEEWNENL, THRIBAITIZE 4 6; KRR E TR R 0.2 NE 7 .

B3 1« 2022—2024 5% T B [RE T K = R br

X A= SE (2T 8430.9 8752.9 9516.9
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X A= SE I (%) 4.0 6.0 52
N A S E (T30 11.23 11.66 12.62
a4 ] 6.7:44.0:49.3 6.9:42.4:50.7 6.1:35.2:58.7
BTV (E S (%) 5.1 12.0 7.6
[ 7 B e R pE g (%) 6.5 0.6 2.0
o BB ELH (L) 1846.9 2008.6 2085.9
B RS (20 4792.1 4552.8 4496.7
WHELE (%) / 82.93 83.04

W R RIS (o) 51904 53689 56212

“17 BT AR R
U R R A 2 R R GE T AR S OOE T BURN 5235 B 9% U F5%

PR 2 0 DRI T X AR 7 R R 08 T 100
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mmm ETGDP (fZ78) [ TTGDPIEH (%) 4-FGDPH#EE (%)

VE: DR BB ST S AR R
BRORIE: JOEN EIRET A SRS A, RETGTHES. hEANRIUNEERAF LSRRG T AR

HRHE €2025 FERIETMX A= BMES —ZEER), 2025 F, KENLIHX A= EH 10002.1 1470, #EABMKITE, FE
WK 5.7%.

e 1

BEEZ TR IR, KEWEAE MR, 2014—2024 £, =P 451 6.4:47.9:45.6 HEN 6.1:35.2:58.7, HiHE—
Pk LR AR E 55 Mk BRI TR, B =l LR TR R T . 2024 5, KIETH S — 3G InE 585.7 127T, [FILLIE K 4.3%;
ZE PV INME 3349.0 1270, R 6.6%; 2B ==\ in{E 5582.2 127G, FIHEK 4.6%.

RIETT LAV PR o« ARFE T RAFI DR R R AR =5 1 AR BRI, TR 7 DA 3 & hiliG . AEAndliE. sy
ST\ SRR AR 5 2022 —2024 48, KFE T Lk ™ (5 PR FFIG K, IS L b TV 34 0 48 23 7 1R L S 4K 5.1%112.0% 81 7.6%
2024 4F, SYGBFERE, KIENTEA P A IE F ELE K 4.6%; B Al 3 il R B K 12.3%;  Ahi R & i g 4
MEIEIME R B R B4 1.1%; FAE Al 38 i R e 3.5%. 2047\ A A I 1R LK 11.6%; 28 & il [F] EE 3G K 6.3%;
RPN AL R LE B8 2.5%. (VR DA R RRDY fi O LI RS A . Al R0 IRE. BARZE. FIURE. Irf
BE-L Rt R G, FE VA, Re it AHNE . BE By PRI iR, MRS
Tis EBRIRES . BUE R % = KRS by, TERRIhfg e RIS DR SSAR &R, o R R A0 [ B Az vh o0 i IR SEFE Rl . 2014 45
6 7, K&ESHEHXIEX WAL, BONERE R =AM — AN E KGR, [ 5 B i R R I%E 8 X 15 B B T 1) AR BT IX
IR R ity 51 AURAEHL X A TR DS B ZE KA 2 TS 30k ) A2 5 X AR BLH 68 5 B E00E R
T RN £ GBI EATIX, AR ILHLIX S Tl IR A T PR 2%, IR AHERET 17 AR AL X SF A 1. eah, (i
GUFR B TR RS OACHOR RE, LAWAM AT (G @RS RN TN H AT, INSRAE A a S R R 7L, KI5
FVAETEERITEL, IR & TR R . kR a &, miRe &, SaAifE & B RS- M. 2021 /£3 H, K&
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TR R AT (R T [ R 5 A 23 2 R 45+ DA TLAEFRIAN — O = FiAFam 5 H AR, WA IS L SR LT R R, ek
SEMIRACTE G, MR PR R, R B BUARHR Sl  Rms 1  2  AN#R T7 BBAR A 1 3 50l IR« S+4+43+17
WA AR R .

RIENT RSN LIS IS = o A R T =\ 5 R B T, KT 1l R 25 bt 8 e 3 K STk o AR Tk, oM sl 4l
LUK R EED) S, 2022—2024 4, KIETEE =W IGIME 73 78 4155.4 1470 4441.7 1070 55822 1276 2024 4, KET
AW KIBHRAT =iz e g it 24686.5 Ik, [FELIEIC 7.5%. Horb, ARgITISHE 18008.4 5, [FELHEIC 3.9%;
KEEIRIZ 8 6672.7 Jill, LI 18.3%; RMIIRIBIZE: 5.4 Jiml, FILLIGK 11.9%. 2024 4, KIEN =Fizii g s i@ i
H903.5 CMiA B, [FEEHEK 8.9%. [FI4F, RIETT A KiZ M RN =FhighiJ; 58 Uk & 85 12160.8 /7 AN, R 9.1%.
Hr, ABEIZE 10897.8 T AKX, Kig%iat 371.3 AKX, Rii%ias 891.7 I AR, EFE=Mugkn )y R @ ka s 161.1
AR, A 11.9%. 2024 4F, R 5537 IF R LIEAR 2894.9 /5FI5K, [FILL T 14.4%; R ILHR 2763 J5FIiK,
FILG R B 14.9%. 2022—2024 4, KT &5 85 BT 7008 434.3 JiF K 309.6 J5~FJ7 KR 292.7 T3~ 5K, LG5I
B4 36.8%. 28.7%K1 5.3%.

FRHE €2025 FFREMHUX A= REG — AR, 2025 4F, or=lE, KENE I nE 665.4 1276, [FIHIEK 3.6%:;
BV nME 3532.5 1270, R 7.7%; 2B ==\ in{E 5804.2 127C, [FIHLIEK 4.8%.

B HERAHHO

2022—2024 4F, KIETMEE R BRI, FER7HE ORERP) A K 6.5%. 0.6%F1 2.0%. 2024 4, K
BT — R F EL K 75.1%, 55 7 R AL R % 13.6%, 55 =7 bR R K: 8.8%; A ERMBHEIE . SR>
PR s M= R AR B A BRI LI 61.3% R F% 16.9%F1 R & 20.9%

R RETATIE K EEAHED) Sy, 2022—2024 4F, KETTH27H P 5 FHE L8150 54 1846.9 1475 2008.6 12761 2085.9
258, 3R LT 3.3%. 1K 8.8% I 3.9%. 2025 4F 12 [, KiEM NRBUMEIR ORET R IR 9245 Tt ), W
FEA s A N BUR ARG &« (RHEE S RB IR S & A BEEE R KR SRAE 4 & RIRTH A BIHT R BM S &, 2 IRIE Y
IR 2w RN, I RRE AR 20 E R RS, A5OSR KR SRR W P 2R 0IRTE R R, IR R
HHHRE T, BrE T Rk, RAGH ISR, BTG . I, SR PRI . 2022—2024 4R, RIETTHAE RN
IR SCRCON 53 730 45790 TG\ 47608 JCAHI 49980 TG BEAEAGHERTTAEMIFIE, AR FE RPN KR, TR B R
Ky r SERCON R L BY T3 53500 4.2% 6.8% A1 5.7%.

KAEETAE A E AR b0 X B B A3 DT, AR B BRARAE B B 0 2022 —2024 4, KT AN SRk Y RS> 1R 4792.1 1258
4552.8 12701 4496.7 2. 7C, il A LEIE K 12.8% T P& 5.0%HRI T % 1.3%. 2024 4=, K& 18401 2296.5 1278, [FILLTFEE 7.2%;
H U 2200.2 127T, R EEIE K 5.8%.

R4 €2025 45 1—12 A0 KIET EEE TR, 2025 45, K& 5w B =BT R LT 17.0%; #2091 5% 5 S8 540 2180.8
1276, FIHIGK 2.1%; APSR53EH 1 40 4492.6 1270, FIEL R 0.3%.

(X5 & RAFRIE
KENSRBEATRIFE, SRLEP G FT K.

YR CRET 2024 FEERATFA SR BGH AR, 2024 8, KIEHT SN AN TS TAERRD 21018.3 1278, HLEY)
BN 1132.3 276, HAo AR F&IEER R 20475.7 1278, LWEYIEIN 1072.0 1270, FERERALFIA SN T 2 TUHE A H 14265.0 12
JG, LLEERIE 139.9 1270, Hod NI & TR ECR A 14095.4 1278, LWk 97.2 127T.

WRIE €2025 4E 1—12 A KIET EEAFFER), BE 2025 K, KETSRMYAA S T & TAER AR 21356.6 1276, 4
WU ARSI R R A0 14253.8 12T .

|4 BT
KEWRRKE R LI B 705, HEE— k.

b5 a3+ BT AR R RTIESR AT mim s L B AUE S BOR B AR i 2 A TR HIEME A T ST A YL
152 8 AN | A 1L N | 4 = | A B 2 e SO 14N 14 N1 S| A = A A G4 -8 R R AW R4
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2026 4, KEWEHFAHSRBEMNEETIE R : XA SEHK 5% 1, B s~ 8wk 3%, T nEig K
6%, Ao W E DB 3%, AMHEEH DK 3%, SKBRFIHANRIER] 5 123870, —BAITEIRAE K 1%, 2 E Rk
ANMGHERIEARFLE, A RER R, SEE NIk “ It Bbim Bt & H Az

KIEW “+Hh” WHEFES KRN EE AR 32030 4, EWAEFLIRFLR, Qs tafihem
BL, PR CHREE” RAINERTE, NIRRT SSBURMERRE, ARSI QTR R, Pl g, A&
BB, RIEFE R EREEE NSRS, “PWkX” =l SRR R U EE EOCR

KIETATHERD A, AN RS H AR, (HBCE TS o], FEEREN KR ATEERRE S, S FMTEN
PERECR, KT W A% G WIS BEI S, N DVZLAI g5 e BHRR S L s S

M. BT aIEKF

KEWABRFBKIBTEORT: BOFE BBV EER, 15 B35 LB 5 RMI5. BUNRE B BRI AN b 4
BUR 5195 B Bt B TE .

ERIKEETTIH, RIETRYE (b N RIS EBUGE B AT A RREM B SR E5E 2. RIE WA REBURF B I KE
G R ATF AL SR BOR AR B N oG] AL AT 1 & B BE S AEEIE R B 55 AN TP AR EAL VAL S5 i S I FP 3R THBUR 2
18577 2025 4, RENTBUR 70 A T8I TEUR 7 M R A5 S 4976 56, “RETBUNIIAT” MUE AN T RAER 30 %, K
ATTITBUR S TTBUR Ip 2 7300 35 6. THBUGA 3 5 G TTEUN 24k 12 ], B KR RREUR 2 A8 FIE L T R BCR AR
58 . HEL “TELRVIIR” 43 B 2SIp37 R AT 2% 32 s B T BUR I s R A WAESEAS B 117 4.

BB, 2021 47 A, CRIEMTHESERZG) EXMAT, KO0 EAEEEE. S ERBIARGEEMR. thaEH
TAABREORRR . k25 AT IR R S Ak fE FIFR SR Be S5 A Lh AL AE o 5 P )2 A SR B0 DRI T 13 P A R B AR IR 2K
o BCEAUH ARG IS, MR e A SR . ARIEOE TG RN (2024 FEGETTASF AR E B TR
TR 5 2024 ERHETT CUNSRGE AIE S IHSONEEA,  LARTHE P M E RN Ih R A5 S AT 9 AR, & sl “f5 ahal B0k
FIBAGER . RRGE ISR E PRI A RN . fTERF G D RS R & A R E IR 7 S5 TAESCBURRE. 2025 4, K
ETTREMEER 2R CNETAIEEE H S (2025 i) ), BEFSEMEEOETH&ENERE RS RERE, i
—BINEAIEERRA%E. L TE.

SO W SR 5777 1T, R i e e ) 7 A A IBORT W SR 55 A DR A6 B8 0 R SR SR W) I S RITIEBURT SR 97 T 5 B 55 i i, Dy DX
BUMRIE AR R AT T 2efili . REM RS AT ONE T BUFRIETMEN SO SRR AR ) A CRHE T BURRIE SIS 3 (fiE
REIUARDY 5530 B E Al BE AW BE RSO R AR AL A Ve, IVEBUR RIS B0, $ mBUR R RER .

VR T TR, KT B DL “ L AT REE I . ARdERN . QA TSI BAR I, MRS CEH T
TR, BT, RSO EE; KETMBUR R (ARG EE A B TS IME) ORI T BURF 3 B A W0 H
(45 WHEEBEEMINE GRAT)Y, B m B IR E R B S . 2022 4, JOEWTHE— B MTa i A 90 Bz
SEEBE, TR CRENARBUNIIA BT BVR KT ARGV B 68 T INERIEADY (KBUMR (2022) 24 5), AIE
WITHE Tt G B A b T B VAR R A5y TR s R e P AL a . 2025 4F, KEWARBUR FR CRIENT ARBUF KL TFEIAKR
TR TR L TR MO St R IF@ ) CRIEBUR (2025) 8 5), MTSH w7 20, TS HKF . MU BB RS %
S 75 TR B B T

4 E I, KN AL T EOAE R MBS SR %8, IR R S BUN 51 55 FRAUVE B], ARIE X BUR 51 55 I2AT WU 4%
il T RG SR IR AT T ORI U 96 T+ B R <K% T BURT 053 55 RS RE = Ak B RS2 45T 55 4 8 B AT IME> IR ). CR I 3t
(2015) 983 "5 ) (R T WU 56 T~ B R <K T by BRURF P A7 55 JXURS: VP-Ail AN T4 A8 B 3T 47 k>R a0 ) CRIM 6 (2015) 984 5
CORHE T WO IBUR) D% MU 4 T BURT I 5 45 AU I3, g2 S JRURE 82 B A BEATL ARG O AR @ ) (O Ttk — 0K SEBUR il 55 1414 55 4K
VR BUR 55t 55 AU 77 A i AR FRD@ Y B (O B )9 9 R T BSURT M 55 55 JRUIRGE I8 2 Ak B TG A DG S B I N ), AR SRR
B DX I R GEE 1555 XUy B AR AR IBURF P57 55 B A1 1 ff1 B8 AR B JOZE T T+ 1999 4S8 Th AR I B T o B N T “ it 47
BHH, ARIE T BURTERTS B AT B BUR G55 BRAVE BT, ROENTRAT T CORT M PAT Hh 7 BURT 153 557 484 B 400 1) 3 i )
CRWMf5E (2017) 275 5) (KEMMBURIET Fik 2019 540 Hu X Hu 7 BURF 63 45 BRETE K1) 25— RAIECR K. AHCBUGR IR
T BUN TS BRI B B, VSR 5 55 6 2
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. MBEA

T B

REFEATRIEITZ —, FFERE P RBONFE AR, LRSS, X XIREFHE R MM BOIR A RTTE RA
B ERRER .

HEr, EsThg, 4 (FRK. B8O, W B 82 5 Z4780ks], B TERXST “—RBUT—RBE” , R,
B ST OB 1984 45 7 H 18 H, EZHRIZR AR K GETERT . BB P KE TR 51 i
FY, RIEWSAT RIS, A EZ IS I BICOH RS, BERSMEBEETWBUGLE H, BABRIIEGI A £
i RERl L

TR RETWARI 2

Hh o 5 R T USRI 73 L 1994 £E SIEAT ) 73 Bt il W SO BRAAR A D ate s RSO N 70 Dy b SRIBURT T WA« M7 BBURT [ 2 i
ﬁ*%ﬁﬁ%mﬁﬂﬁA%WA b, AR E NI REL, AL BB RL, PR, AW E R, PR, BREL
BAT A S A AR PSR B CEFREMBL PRARE . FIEANS T R334 M7 R N R E LB,
-t AL Wﬁ%%iﬁﬁ VIR, 5Bl MV, ENFEBL, JHMBL B AR BB RHUEERL ARBRNSE; Thik
ST RN ER . AT ABAAS NIRRT BRI S AT B R ST 60%:40% I ELB] 73 5. 2016
5 AT E SO RUG, SEBUH R ST 50%A S0%HILEG] 70 5, R T EARBUR thE kB3 S 9 (B

HR AT

KIEMENTRIBRFITT 2 —, Be3E —E MR EZAN BN . RIEKET M BURERAEEE, 2022—2024 £, K& 5
RIG LA (BB BRI BTN 305.00 27T 311.25 1271 362.70 12.7€.

B3 3« RIEMIRA EGAMIN CEAFMITH I BTN 0L CRAL: 4270

WH 2022 &£ 2023 & 2024 £
—RRAILTEL: AN 303.49 308.86 307.95
BUNTEIE S TS AN 151 2.39 54.75

it 305.00 311.25 362.70

BERIRIR: O B S T 1R S & W B B (it B R

75 WA B S 1R

2022—2024 &, RET—RALTEBRAFFEEK, MBESRIER; ZHMF= SRR WBUTEESWNFLE TR,
HA L AR H BRI B EERIR. 2025 4, ZRMIRASG KA RIIAIEBIB KRBT E B SZIE KIN LR EREMH, K
BT —RALTEERNF TR BURFEESWN R HIEKER, BARRE SN 5 =T 5830 & B FAH RBOR WA 7R —
A EN:.

(1) —BRAFETEBCHLR

2022—2024 4, KIEM —MAFLTEWNFFEIEK: 2024 4, KET—RA TN F B 3.3%. KiET—RkaIHLHE
N DB N, 2022 —2024 SERLCIN &5 EL 43308 62.14%. 65.68%1 63.15%. KIET £ BB A ORERIER . AW TSR .
WY R R BB BE . 2022—2024 4F, KIET BN BEIIGC, 730005 416.20 1278 492.74 1L TTH 489.26 1470, K
BTN T Z i EA IR (7)) AR TN TTBRBNFATBERAE Y BRI i, 2022—2024 4EFEBLIIK
NFFEEK, 308 253.57 476 257.49 140 285.51 147G

Bk 4« R — M AT WM R OL CBRAL: A27T)
2022 4 2023 4 2024 4
—RAILHERA 669.77 750.24 774.77

%
m
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o BN 416.20 492.74 489.26
EBIA 253.57 257.49 285.51
VORBRIE: SO T BT AT R
2022—2024 4, KEW —HRALTE L HEGTHFE K. MRRE, 2022—2024 F, —BRALTEZH AW, e
PREEFNF S . IS XSCH . PAEBB S H, A a0H . —RAILRS SCHAFIFEMRGE BB E, 2024 4 Lk +
TS AT 836.04 4270, 5 —RAITRE S A 77.04%.

B 5« KIEN— A IETH S M ETH RS DL CRAL: 147D

i H 2022 & 2023 ¢ 2024 4

FEELH:
—RAIERSS ST 81.29 82.28 81.17
B 0.58 0.83 0.76
AT 69.45 63.83 58.51
A 125.95 119.42 119.74
BREEROR S 14.90 13.61 8.17
SCAGHRIA T S S 13.47 10.95 12.27
2 R AL S 201.96 213.83 224.98
PR 82.76 76.40 75.01
TREM RS 7.10 12.15 8.73
B2 AL S 145.08 144.05 193.90
RMIKIZH 39.46 39.66 45.02
BB S 33.03 24.40 34.89
IR RS B A5 S 44.68 71.64 82.73
[BRI4:-E 8N ] 9.66 11.58 1525
BRISCH 2.60 9.38 3.10
B H A X 0.03 0.33 0.26
H AR BHIRIEE RS 6.78 7.72 10.01
A3 5 PRI S 45.76 40.26 4021
PRI 58 A 46 S H 0.33 0.41 0.23
PF BT ML B ST 7.58 7.07 7.94
ot sz 2.67 7.17 5.28
954 B3 55.81 56.17 56.86
15195 R AT B S 0.17 0.35 0.12
—RAFTH T H A 991.08 1013.50 1085.14

BORBRIR: KT BRI A TR . RE T BUN 2515 B 95 SO A% 7 I R S 43 B R

2022—2024 F, KIEWMEESE (—EAFETERN/ AT T H*100%) 5514 67.58%. 74.02%F1 71.40%, WL
SRR VAL TN

G COTRIETT 2025 FIHEHATIE LA 2026 FIHEELRZ MRS, 2025 4, REHERI—RAILTEUWN 749.4 276, [
LB 3.3%, FERZKANFEP AT WIE B =B AT 55 R R, B G KA KTl iz, 2024 4
SHNLIA BRI IS F 4 850 X V& 32 B Mg PR AR SR N PESE — IR RSN TR s 7 R, ARRION R Rt i B s i . Horpe
BB 505.8 17T, [FIELIEK 3.4%; AEBIRAN 243.6 127, [FIELTFE 14.7%. R, RET Bl R AR S H 11222 1273,
[F] LL3g 4 3.4%.

ERTRRE | 9
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(2) BUFHEEETE RS H I

2022—2024 4, KIEMEERE SN G THRFSE TR, EER D™ W0k T 8E A it R SN TR pTEL. 2024
e, KIEW EA L E BRSO R BB 5.1%,  HBUFTERE SN ST LEE D 79.29%, 2 BUR EJE SN i 3 2RI

K% 6« RIETTBUNTER SIS RIE (A 1270

i H 2022 £ 2023 £ 2024 4
BURFPERE GO 164.45 133.32 126.87
o AT A AL RO 148.07 117.70 111.64
Lt 0 NETER 2T U ON 5.64 11.36 13.93
BUF RS &1t 170.09 144.68 140.80

ORI R A TR

2022—2024 F, REMEUFHEIEE T H AT PR RETTBUF ML 3 DLEA HHUE B LR 22k 37 A HoAth
THONE. 2024 F, EA BRSO Z2HER ST H A EE R B 24.69%. 2024 45, KOE T EAA b AU LEION 2 HE S
FH Al SZ H 4390 5 ORI 4 32 AT 23.15%F1 57.92%.

KR 7« RIETBUFERE S SO SRR CRAL: 1270

TiH 2022 4¢ 2023 4¢ 2024 4¢
o PRBE AL 3T 0.59 0.77

WZ X H 142.46 106.36 79.86
Horp: EA L HAE B EBN ZHR ST Y 136.90 98.65 7429
MK - = 0.81
RIS H 0.28 0.10 1.05
FEIRHEHR Tk A5 B4 - = 8.79
R i 2 S - - 0.16
HoAt S H 163.06 122.45 185.89
5 A B3 31.39 36.28 44.10
5195 K AT eI 0.25 0.26 0.31
BURHERE & A 338.25 266.22 320.97

T 1.2022—2023 4T AR 43 TR A0 458 350 20 R A R 003 2 HE M S 4, e 3Ts0 H ‘1\’ HET S I R Z S, 2. “=-7 FoRBdRAE H

FORERUE: KT RS A TR . RO T BUR 5 2505 B 9038 SO R RS 1 I BBUR) S 418 e

FRYE (T HRIETE 2025 FETEHATHE LA 2026 SETH R D, 2025 £, KIEW ERBUFHEIEEIN 191.2 1278, [
WK 35.8%; BUFMEIES T H 414.5 1278, FHEBEK 29.1%.

(3) HEERALEWMHERZER
2022—2024 4F, KIEWEAGRARLERND BN 1.41 1278 1.424275F1 1.31 1278, SFESNFIELER /N .
(4) AkB#E

RAE (T RIEN 2025 FEFHEPATIF I 2026 FEFEFLRZIHRE D, 2026 4, KIEM — A ILHEWN ZHE 756.9 1278, 1
£ 1%; —BAHIE ST B2 HE 11351 1278, B 1.2%; BUFHEIESIRN 268.5 1276, K 40.4%; BEHRALEWRA 2.4 1278,

75 REIRR

B it AR i
KETBUF S AEIFEE K, EINEFHEBUTHERBUA .

2022—2024 FFoR, FEMBUNGS ARG, 2024 N 3173.85 1270, Ho—A5i%% 1670.91 1275, & 52.65%; H I
345 1502.94 127G, 15 47.35%.
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China Lianhe Credit Rating Co.,Ltd.

K3 8 » 2022 —2024 SEAR KETTBUN 6 55 RAUG UL (AL 270)

TiH 2022 £K 2023 4EK 2024 ££K
T B % 2544.90 2897.63 3173.85
Hrr: — s 1532.67 1659.18 1670.91
L5 1012.23 1238.45 1502.94

PORRIE: KET M BORE A TFRE . KIETBUF 535 B3 S
MBS BB ERR T, 2024 4K, KIETBUFAR G55 1009.43 147G, 15 31.80%; & (. X)) HEUFS 2164.42 14
JG, 15 68.20%-
K 2E 9 « 2022 —2024 K KIETT AL A% X BURF G5 RAIH MR AL 1270)

TiE 2022 %R 2023 5K 2024 55K
AL 789.07 902.07 1009.43
Bl XD % 1755.83 1995.56 2164.42
&t 2544.90 2897.63 3173.85

GORERIE: K& B AR . & TTBUR 23705 B 8% SO

Y RE T BURF R B E S, 2024 F)8, KIEWBUF R S5 m EEH T I EERA i o E g, KPR
TRV 1190.82 1270, 15 37.52%: FHT Ml 276.31 1270, 5 8.71%. MEHCEERE, BUMFfi%: 3168.76 1476, &
99.84%; FRAMet S HAh S 5.09 1278, 15 0.16%.

K2 10 » 2022 —2024 £ AR KETEF GG RAUEHE AL 1278)

B 2022 £ER 2023 5K 2024 5K
BUR 355 FRA 2733.14 2913.92 341292
Horpe — B 5 A 1612.31 1663.19 1683.19
LI 55 IR 1120.83 1250.73 1729.73

GORERIE: K& B AR . ROE TTBUR 25705 B 8% SO

53 55 BRAUTT I, RAE IOE T BUR G5 B EE S0, 2024 4FJR, RIETTBUN 555 IRATUA 3412.92 1276, i 2023 EJHE i 499.00
{298, BE 2024 FFFE, REMNEUTF AL FAENIEL N 3173.85 1270, PRS- IRA M4 239.07 1270, KT BUR RS 25 4
TEBUR 5 55 BRAILA I -

MR T RIETT 2025 FEHEHATIE DM 2026 F IR ), A 2025 FIE, KIET T BN 15 RBUN 3561.2 12
g6, Fere MBS AREN 1680.8 14T LIS KA 1880.4 1470, IFEHIERTSTIRATIA -

2 RV
RETBFHEFFHE—B, RREZFEXRETBRETENEARR, BRERRIKE.

2022—2024 4, KIETNTH T BUF 5155/ 2494 GDP ZBEIANK, 435108 30.19%. 33.10%F1 33.35%, KIEWEURN%/244 GDP 4
Tk

2022—2024 4, KIEWLEE M S T7 256 W J1=— M A FEFUEUWRNABUR I 3E IR A+ B AR (& b B it-RI #3)
W) 120518 1144.86 127G 1206.16 12700 1278.27 127G, 85 BUR 5454 BN 2544.90 1276 2897.63 1Z70H1 3173.85 1275 .
[, K fﬁiﬂzﬁiﬁtﬁ“ R4/ ER T SR A W RS BT, 50 222.29%. 240.24%F1 248.29% .

MEIHBGR S5 A A, B 2024 FEJ, RIETH R K =45 75 B I BHEBUR 51 %5 2 318 303.99 12478+ 147.21 {ZJ8A1 127.91
1255, ZFRIAE ST 2024 FE A EBUR 51 9.58%. 4.64%F1 4.03%, %K =4F K% 1T BURFAE P AT HE JT A K

. KREARIS

2026 G RFET T BUR B R —fefoise (=8 (BURRIARR “ABIBIR”7 O RATX KT BARBUT 6155 FIfE I/, KER—K
AHFEMAIT A BRI R L -
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A HAE TR

AN AAT Y 11.2833 12470, WIFRDY 7 48, BREATE R, B—REIEA, SEREMA TR A,
HWEZE 11,

KR 11« ARG G SR (A 1270

TR AR IEERIR RAT I W RZF R A H BRE R&E AHB AR
2021 fﬁ_jcﬁéﬁiﬂﬂﬁﬂﬁ'\-}ﬁm%z* 13.5370 2026/05/10 1.3537 11.2833
fitdz (ZHD
e 2021 FIGENTHL T BUN BT —R6F (WD BH B S EEHURUA A G IS LA T 5 0B 5 AT U2 A0 A B R AT 2026 45 K 3% 117 by 5 ERORT P Ak 7% — i

fiide (WD 28
PRI : % T I BUR $ 4t

B s K T B R S BB

ARG RAT RN 11.2833 1278, HH24F 2024 )8 RETBUR SR (3173.851270) 19 0.36%, HEATH KIETT A4
BURF 5 55 HIS2 I /N

AHRERTUEITEE H ST

RIEER (2014) 43 5L (2015) 68 530, MTBUG G5 E R &M T BA WM AR H, RZAREMA
KRBT — AT, EEU—RALTEENEE

2024 4, KIEW —MAITENNN 77477 4475, MATAMBIULAT I 68.67 £ KT — A SEFE AR A
TP R B A L e o

R

BEFXRETEGT WBL EFHKT 107 BUR BT IR G DA A G052 18 68 1 456 /0 W A VP4, B0 & W45 A e A (5 0 )
EHSES N AAA.

ERERIRE | 12
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M®EEﬁEﬂEHﬁEEEE

M HABEFRSERASFREENRS X

BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7REHATHOR, B EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRTA
9,

BAERERFTESRE T L RIE LM R SR AT HE T, 15 S5t & BRI 7R OB MRz 0 s, HAHE
R s A 0 BB LK 7T g .

BARSER R BME INT £,

S X
AAA A5 (R TR, AR AR SR B, 2 KRR (G
A SRS R IR, 2RISR, B2 ARG
A BB B R, B ARG BN BL MR, 20 R
B BB R, R AR BRI — R
BB RS R S, SRR IR, B AR
. S 55 (ISR HU T B B (2R B, B2 R R 5
cee B4 BB R T B AT ROV B, B2 MRS
ce SRR S5
c REERLIE R4
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IREFIFR = HE

MR R M EVE RN & TG PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRE 5t
SR AEAIETIUE RIS RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER R 1P 2o

T A BUR A% I 5 B2 A5 BRER VT2 BORHT 500 ZR A SR AR SCBERE . RGBSR 1 A o)
B UK EORMZRARVR R B[R] 20 7€ AR A I PP 2 A ROYI P9 58 B BR 14 AR

RIETZFOIRDEBAR RGO WA A F KA, B AR AT REXS A L0045 FH VP2 A R RE i 1
KT, KT BUR ML I S8R B £ B3 45 I B2 AT R BTk

BRE BARR S D R RSE T A FPIROL AN SRNE O, U AT BERARAL, B AT RE AS 31 (5 T 45
FIVPR P AR BRI, BRE PSRBT DM A, I BEAT 204, U Semiil B H A5 R VPR
R, W ARERTPIART, JHZ I BOREOR MRS (R 20 % RIE L 45 e B PR PP AR 5 A 2R

R FE T W BUR AN RE SN 3R BEERER PP BORE, Bl U B RUE - AT & RIZ0E I H A S 1
FR A B A5 T DAL E B PP 2
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