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PEFIE BEARIRS . BFE BHiE . BTREUR 4 1 1000 12 ERRE, MEEMZE S 226, 2ok MM A # .
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K 2.5%. A4 = Riaiiy AR AR 1611 L ANA R, 5 EERE. 2025 4, JOEN = R R T 2595.7 71 VK,
AL R B 10.3%. 2023 —2025 4, K7 &5 85 B THAR 7008 309.6 J3-F 5K 292.7 Ji~FJ7 KR 256.4 Ji~F 75K, EIEGA 5T
F# 28.7%- 5.3%F11 12.4%.

WRIERET G R ATF R B LIS, 2026 F 13 H, 57 E, RKEWHE—FIGINME 75.8 1470, FILEK 3.8%; 77l
BANME 783.2 1270, [FIHIEK 8.6%; 2 = MIGh{E 1523.7 1278, RIHIEK 3.7%.
V&, HEAEHO

2023—2025 4, KRIET @ R BE A Prigsh, BE S8 ORERPD) 2RlFRIHIGK 0.6%. 2.0%H1-17.0%. 2025 4F, K
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FEN A, RAH BRI, FIATERRE . KON %, SR RIAE. 2023—2025 45, K& E RAE NSRS 735
47608 TG+ 49980 JLA 52007 JT. FEEREHEFRTT 2R MITRE, JOE TR A fa R NI T SCRRUSON [ EE G35 43 730 6.8% . 5.7%A1 4.5%.

KAEETAE A E AR b0 X B B A3 DT, AR B 5P AE B B 0 2023 —2025 4, KT A SRk HY RER 4 7R 4552.8 1278
4496.7 270 4492.6 1270, RIEIELTIBE 5.0%. 1.3%801 0.3%. 2025 4F, K& O M% 2060.1 1276, R 10.6%; A
#2432.5 1270, [FIELIE K 10.6%.

WHEIGET N REBUFE 7 Mt AT FREAE, 2026 £ 1—3 H, KEWEEETREFEL TR 16.4%; 40 25 FE S
62131270, [EELIGK 1.9%; AR5 H DR 12372 1256, [EEIEK 3.1%.

(X5 & RAFRIE
KENSRBEATRIFE, SRLEP G FT K.

YR CREN 2025 FERAF A SR BG AR, 2025 8, KIEH SN AN TS TR 21356.6 1278, HLEY)
N 338.3 1276, H N A& T &H 20740.8 1270, AWM 265.1 1276, FERERMYIAASI T Z TG AR H 14253.8 12
g6, LRI 11.2 4270, Hod NIRRT & IR ECGR 1 14130.6 1478, LRI 35.2 147T.

WRIERET N RBUFE 5 Wb AT EHE, BE 2026 45 3 AR, KIEW SR ASN T & TERARH 22325.8 1276, 4
WA AN T GE AR A0 14303.7 12T .

|4 BT
KEWRRKE R LI B 70, HEiE— k.

2026 4, KEWATAL 2K EN EEHUHH AR XA SEIG K 5%0LE, [EE 5= K 3%, BT nEE K
6%, LT T BB 3%, SRHEEH DR 3%, SCBRAIANRIER] 5 A23KT0, ARG 1%, 2 &Rk
ANMGFE RIS, sl A R R, 5B NIk “ it Bbiom & & H Az
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KIEW “+HI” WAt KR EE b 3] 2030 48, Wasts /i REEE, Qishatn sk, taflaim
P, RS TR EAT RREARTE,  CONNERRT SRBURDE R, BATEBCE I BURTRE R, P g A A
SWER KRIEIR. FREEEN ARG ES,  “WEX” =l mRE R RS T RIS R

KIETATHERD A, AN H AR, (HBCE TS k], FEERENRRIATEERRE S, Gt FMTEh
PEREUR, KT W A% G WIS BEI S, N DVZLAI g5 e BHIRR S L s S K

M. BT aIEKE

KEWABREEKIETEORT; BFERENRERE, 1555058 KRR 5RP5E BUFRE B BUAH A g &
BUR R 55 B E BN AITE .

FRIKEEITIH, KIETRYE (b NRISMEBUGE B ATTEB) A REM B SR ESE 2. RIE T REUF B K
G R ATF AR S SRABUR AR L B NG L AL ATT 1 & B BE S HEE R R 55 A~ TP e AL VAL S5 it S I R SR THBUT 24
877 2025 4, RGENTBUR 70 A T8I TEUR 7 M R A5 S 4976 26, “RETBUNIIAT” WUE AR T RAER 30 %, K
ATTIBUR S TTBUR Ip 2 T 300 35 8. THBUGA 3 #F; SR TTEUN 24k 12 ], B KR RREUR 2 A8 IR T R B
S8 UK ML\ “HELRVTR” 43 W1, 28IpHT I R A4 32 s @I TBUR TP W R A R ILESRAS R 117 %%

ERMETH, 2021 487 A, CRIEMHEAERFG) BT, KO0 ERE RS SFERIAREE. 2GR
TR ORR . A 25 AT WA Ak 5 IR e S A Hh T L AE o 5 P ) B2 OSSR Bl ORI T 15 P A R B AR IR 3K
. BERLBT SR RE ML, BRI SRR . R ETE R IPETR R (2024 SEGETT A 205 iR R g i TAR
F) 2024 FIRENT CUINGRIE S SIS, DARTHE M E S RERI0 RS R O HaR, & sl “ {5 H ks BA00E
FIEMUEN]. WREMGEI GRS TER OGS RS ERR . S FREAGER RS 5 TSI RN, 2025 4, K
ETRRAMEER AR COOETAIMEAMGERE X (2025 M0 ), BAERSHEEOETHSERERE RS RELRE, o
—HIIEAIEERA%E. R TE.

SO W) SR 55777 T, RO T S e ) 78 A A IBURT W SR 55 A DG B8 0 R SR SR W) I S RITIEBORT SR A 97 T 75 B A5 A i, Dy DX
BUMRIE AR R AT T2l KEMT IS AT ONE T BUFRIEFRENL SO ESRE AR A CRIE T BURRIE SIS 5 (iE
REIUARDY 5530 B E Al FE AW EBSOR R AR AL ¥, IVEBUR RIS B0, $ MU RIB R .

BRI, KETIBUR UL “ @S e mNEEY  befERly . QR0 DR HAous 9t St “ 5 H 17
BOR, QU B A, RASC S, KIEMWBUR VA (TIARZEEAST M PR B M%) OOETTBUR BB AR w5 H 1
(85) REHAEFIINE GRAT)O), A5 o W BOsE R BRI BB A R . 2022 48, RIE T RE— P G T AU B Bt
SEMHIE, N CREMRARBUN M ZRT HVAOGETT AR B & BT IMEREM) CREURKR (2022) 24 5, WA
WITA G B, AR rh TS B R B A DT T R i A e . 2025 4, REWNARBUN NR CRETH AN RBUG KT EIR R
BT T TS ST S AIE RN CRBUR (2025) 8 5D, MPIE G130, WA HKCr . SRS BB HS %
SV RIS ST E O

45 E I, KIEEN AL TBOAE B MBS AUIR T %, IR R S BUN 51 55 FRAUVE B], ARIE X BUR 51 55 I2AT MR A%
o RIETTRE ST H R AT T ORI TR 5% T B R <K T IBURT 5 5% IRURG: L ‘st Ak B8 AL 45 7% 4 5 BB AT IR TAd ) ORI £
(2015) 983 "5 ) (R T W BUR 5G T+ B R <K T b 7 BURF A7 55 ARG VT-Aili AN T A8 B 3T 47 k>R ) CRI 6 (2015) 984 5
CORHE T WO IBUR) D% MU 4 T BURT I 5 45 AR I3, g S JRURGE 82 B Ak EEATL ARG O DA ) (O Ttk — 09K SEBUR il 55 1414 B 4K
VR BUR 55t 55 RS B A A FR@ Y K (O B )9 9 R T BSURT M 55 55 JRUIRGE I8 Ak B TG A DG S B I N ), AR SRR
B DX I « R GEME 1555 XUy B AR AR IBURF A5 55 B A3 1 ff1 B8 AR B JOZE T T+ 1999 4S8 Th AN I B T o BN T “ it it 47
BHH, ARRAE T BUR RS B AT B BUR G55 BV BT, ROENTRAT T CORT M PAT H 7 BURT 53 557 48 B 400 1) 3 i )
CRWM 5 (2017) 275 5) (KEMMBUR T Fik 2019 540 Hu X Hu 7 BURF 67 45 BRATE K1) 25— RAIECR K. AHCBER InsR
T BUN TS B BE B, VO BUR 5 558 2
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. MBEA

T B

KEWTERUREINTLZ —, FERBHRBONE /3R, LEABIBAREELELF, X XKIREF KU BIRNRA R
B ERRER .

HEr, EsThg, 4 (FRK. B8O, W B 82 5 Z4780ks], B TERXST “—RBUT—RBE” , R,
B ST OB 1984 45 7 H 18 H, EZHRIZR AR K GETERT . BB P KE TR 51 i
Ry, KEMTSEAT RIS, AR E KNI S I BOCOHIMESS, B S BT I B 4 5, AR BRI B B
i RERl L

TR G RETRA RIS

Hh o 5 R T USRI 73 L 1994 £E SIEAT ) 73 Bt il W SO BRAAR A D ate s RSO N 70 Dy b SRIBURT T WA« M7 BBURT [ 2 i
A SR BUG 5 77 BORFE O b, p BN BAERBE, WS RALTE RBAEEBL, B, I ERL, BB, MR
BAT A S A AR PSR B CEFREMBL PRARE . FIEANS T R334 M7 R N R E LB,
FIAEIRL, ST R RORL, BURRL, B R ERREL EAERL, JAREBL S AR BB HHUEERL ARRRNSE; Thk
ST RN ER . AT ABAAS NIRRT BRI S AT B R ST 60%:40% I ELB] 73 5. 2016
5 HATHHEATE SOM R RS, SEBH R 51574 50%M0 50%H L@l 735, 3% 7 AR ol 8 B AR S8 3 (B B

HR AT

KIEWE NIRRT 2 —, BEWSIRAS — @ I B A BN » RAE K T I BUR SR AL EE, 2022—2024 42, KIETH 05
RIG LA (BB BRI BTN 305.00 27T 311.25 1271 362.70 12.7€.

B3 3« RIEMIRA EGAMIN CEAFMITHRIBIHN) L CRAz: 4270

TiH 2022 4 2023 4¢ 2024 4
—IRAILTE: LA 303.49 308.86 307.95
BN GTE.  EZAMIIN 151 2.39 54.75

i 305.00 311.25 362.70

GOREAIR s I T WA B B30 2 T 3 B R T WA I B2 A 9 e
MR (T RIEN 2025 FEFEHATHEIA 2026 FHHEEREFRED, 2025 F, KEWHE LFANRN B itk 55
TUEAD 390.9 1275

77 W B S 1R 5

2022—2024 F, REW—RALTMERANFEHK, MBEARITER: ZHEMF=THIREY WBUT RSB L TR,
A T A AL S B FERIE . 2025 4, RN -KA R FAFAGEBIN R REX M E i K ISR B ml, K
BT —RALTMERAFR TR BREESEAR KR, EARRESWNZ =T 5830 & B FAARBR P FE—
EAHEN.

(D —RAFETERIF I

2022—2024 4, RIEWH —RAILTRWNFFELK: 2024 4, KIEDH —RALTEIANF LK 3.3%. KET—RAILTE
N DB N N, 2022 —2024 SERLHTHN (5 L2 310K 62.14%. 65.68%1 63.15%. KIETT EEMBA O FERE R . A FTEFL.
WY R BB . 2022—2024 4, KIEEH BRI, 730008 416.20 1270 492.74 AL T0H1 489.26 278, K
BFETAEBRA R EA TR P AR BN RN RTBERE IR PRI B, 2022—2024 EIERLIRIR
NFFEEK, 3508 253.57 146 257.49 {ZJGRT 285.51 147G
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B 4« RIET— AT NG CRAL: 278)

iH 2022 4 2023 4 2024 4%
—RRAITEIA 669.77 750.24 774.77
S BN 416.20 492.74 489.26
B[ ON 253.57 257.49 285.51

FORERIE: KT BORSLATT R

2022—2024 4, KiEN—EAIELTE L G HFEEE K. MBS, 2022—2024 4, —RAEFFEZHUHELH ., tha
PREEFG S . IS X ST BAERE S H . A eT . — AR AR FEMRGE B HoNE, 2024 F 1k b
W ATt 836.04 1270, 5 — A ILTE SZH A 1H1 77.04%.

KI5« KIEN— A IE SO S E L CRAL: 27T

iH 2022 4 2023 4 2024 4%

FEELH:
— ARSI 81.29 82.28 81.17
FE 7 3t 0.58 0.83 0.76
AT 69.45 63.83 58.51
HEIH 125.95 119.42 119.74
ABREHOR S 14.90 13.61 8.17
SARTRIEAR B SRS 13.47 10.95 1227
Ao GREERIE Y 3 H 201.96 213.83 224.98
PR 82.76 76.40 75.01
TREM RS 7.10 12.15 8.73
W2 AR H 145.08 144.05 193.90
BRI H 39.46 39.66 45.02
I 33.03 24.40 34.89
BHRHRE B 44.68 71.64 82.73
BRI A 9.66 11.58 15.25
BRISCH 2.60 9.38 3.10
TR B A X S H 0.03 0.33 0.26
H AR BLURIGPE AR S 6.78 7.72 10.01
A3 5 PRI S 45.76 40.26 4021
HRIHA B 45 S 0.33 0.41 0.23
P& HTEY A gL B 7.58 7.07 7.94
FAb 3 2.67 7.17 5.28
35 B s 55.81 56.17 56.86
555 54T BRI 0.17 0.35 0.12
—RAFTHE T A 991.08 1013.50 1085.14

BERIRIR : FOETT W BRI ATFRE . K BUR G5 8385 SO R R T U= 3L 7R

2022—2024 F, KIEWMEESE (—EAFETERN/ AT T H*100%) 5514 67.58%. 74.02%F1 71.40%, WL
SR VAT

R4 T KIET 2025 FETHEHATIH AR 2026 FEHHEER LD, 2025 4, KIET LI — A LT 749.4 1276, [F

FURFE 3.3%, FERZAAWE P mE = 8oL Frt ™ A7 LB AR I He S5 R 2, BRI R0 Inz, 2024 4
WA BN HFIRAE Y G <l T DXV SR S B T N R S — IR RSN B 1 R4 ARBUON R BEXT P S RSB K. e

ERTRRE | 9
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BRI 505.8 1278, [FIELBEK: 3.4%; FEBIRAN 243.6 /27T, AL NI 14.7%. A, KM R BAIEHE STl 1122.2 1278,
[ LK 3.4%. 2025 4F, KIETIBUE SR 66.78%, [FILLAFT T %,

(2) BURHEESTERC D

2022—2024 4, KEWBUFHEREWANA IS TR, TEREH&TIHEER S EE A L HBGE RN T FATE. 2024
8, KEWEA LM AL BN B T 5.1%, SBUFHEIE SN AR E N 79.29%, FEBUR M3 SN B =B R IE .

K% 6« RIETTBUNTER SIS RIE (A 1270

iH 2022 4 2023 4f 2024 4%
BUHERE SN 164.45 133.32 126.87
Hep: EAH LSRR 148.07 117.70 111.64
I 550 KL H & BN 5.64 11.36 13.93
BURF BRSO &3 170.09 144.68 140.80

R TER TR O VSIEER
2022—2024 4, KEEMEUNERE S S A THEED N R, R T BUR 3 65 AR 3 FTAS S LIS\ 22 i) S AN A

ST 2024 &, FA L AU LEWSON 2 HER ST B EE R B 24.69%. 2024 £, KT E G S A AN 2 ER) 30
At 7 H 0 301 o5 O 1 3 4 S AT 23.15% 11 57.92%

K% 7 « RIETBUGERE SO SRR CRAL: 1270

TiH 2022 £ 2023 4F 2024 ££
Ao PREERIE Y3 H 0.59 0.77

WZ X H 142.46 106.36 79.86
Hop: EA LA ARG EBN ZHR ST Y 136.90 98.65 7429
RS - -- 0.81
ACIBIE ST 0.28 0.10 1.05
BRI Tk s B4 - = 8.79
IR A& - - 0.16
FoAh Sz 163.06 122.45 185.89
554 B3 31.39 36.28 44.10
45 RAT B FI S 0.25 0.26 0.31
mﬁ'&gﬁitﬂlﬁ 338.25 266.22 320.97

T 1.2022—2023 4T H7R 53 TR A LGS 73 K50 5T 22 k10 SCH 4, SO HBUR 1 TS I RAFE 2 S 2. “==" FoRHdRAGE

PORIRIR: KIETT I BORSEATFRE )1’; M TEUR 545

A1 8 SRR T A BUR) 2

HRHE (ST KIEW 2025 FHEPATIE LA 2026 FEFHEERHIRED, 2025 F, KIEWEREUFHEIL LN 191.2 1278, [
WK 35.8%; BUFMHER4E W 414.5 1270, FEEK 29.1%.

3) EERREEMHAR LB
2022—2024 £, KEWEEEARZEWANDFIN 1.41 12706 1.42 42568 1.31 4478, MBI EEER /N,
(4) Rk

RAE (T RIEN 2025 FEFHEBATIFHLN 2026 FEFEFERZAHRE D, 2026 4, KIET —HAILHEWN ZHE 756.9 1278, 14
K 1%; —BAHIE S 2 HE 11351 1278, B 1.2%; BUFHEIESIRN 268.5 1270, K 40.4%; EHRALEWRA 2.4 127,

75 RS

1 iRt
KEETBURAR S PRGN K, (B S TEBUR 5 TR A -

2023 —2025 4K, KIETBURFG S MBEARHE K, 2025 H)JKN 3561.23 1270, HFh—8fi% 1680.76 1476, 5 47.20%; HIi
545 1880.47 127G, 15 52.80%.
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K3 8 « 2023 —2025 FAR KEMTBUN 6 55 RAUG L (AL 270)

WiH 2023 £k 2024 R 2025 5K
T B % 2897.63 3173.85 3561.23
o — RS 1659.18 1670.91 1680.76
L5 1238.45 1502.94 1880.47

BORPRIS: R BR G ATFRER . KIETBUR 7575 S48 1
M RBURF 55 LR AT, 2025 SFIR, KIETTBUR AL 1559 1063.29 1476, 1 29.86%; £ (Tliy [X) ZBAF155 2497.94 12
76, 1 70.14%.
BI 9 + 2023 —2025 FAKIE T AL XBUF 155 RBUEIE CRAL: 270

B E| 2023 £ER 2024 5K 2025 5K
DN 902.07 1009.43 1063.29
Bl XD % 1995.56 2164.42 2497.94
&it 2897.63 3173.85 3561.23

GORERIE: K& B AR . & TTBUR 23705 B 8% SO

WY RE T BUR 71 B E S, 2025 T8, KIEWBUF GRS m EEH T I EERAEEE wo t g, HPAF
LR 15 1214.40 1270, 15 34.10%; AT LR 276.98 41470, 5 7.78%. MERBEKINE, BUFfis 3556.30 1476, &
99.86%; FAL Mt S HAh 5755 4.93 1478, 15 0.14%.

K2 10 » 2023 —2025 EAR KETEF GG RGN E AL 1278)

A 2023 5K 2024 5K 2025 5K
BUR 355 FRA 2913.92 3412.92 3716.92
Forp — R 5 A 1663.19 1683.19 1711.19
LI 55 IR 1250.73 1729.73 2005.73

GORERIE: K& B AR . ROE TTBUR 25705 B 8% SO

R BRATH, I KETEUTF S B GEC:, #E 2025 FIK, RETBUNGR IR 3716.92 1276 FIAAR, KM
55 22BN 3561.23 1270, BEATSSBRAUM A 155.69 1270, KIETH BUR 51 95 43 % il 72 BURF 51 55 PR A LA Y

7 BAHE R RE
REWBUFHRFZRE—, RR=EFRXETBREHENENSR, BEEREIKE.

2023—2025 4, KIETTHLA BUM 5%/ 244 GDP ZZZA K, 435104 33.10%- 33.35%7F1 35.60%, KI%THBUM 5 55/ 24 4F GDP 4t
F—AKF,

2023—2025 £, KIEWLEE W ST 556 W J1=— B A LR ABURF HERE SN A TH NN (B8 N THRI %)
TN 143518 1206.16 4270 1278.27 427681 1331.5 1270, M7 BUR %5518 2897.63 1476 3173.85 {4701 3561.23 {47t [H
M, KIET T BUR G55/ M T 2B 0 TRk ETE, 43508 240.24%. 248.29%F1 267.46%.

MBS EEE AT A, BRI RETEUF RS BT O, BE 2025 4FIK, KEN KRR =47 BAIE 1 B EUF 6 559
FIA 2T 2025 R A HBUF S 4.13% 3.59%F1 11.23%, F£R=ZFERKETEUFER A E A K.

. KEARIS

2026 FAEDBUF LIS (HIHD (IR “AHBR” ) AFIEETRSR, HRTIETEAEBT R/,
RIETBUR BN A 702 B R AR IR B

1 eIy

AIFIOHG LW, RATIRA 38.24 1270, WIRRDN 748, SEATE —IR, B —RIEIEA . ARG 5 G
TEZE 11 isIbiH .
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KIZ 11 « ARG H 5 R

s T H &R

1 KIEMT ARG FBUNFR E I H
2 R X AE R BUR AR B H

3 R 1 XA B BN £ 98 T H

4 KM B ATF AR BUN BB H
5 JEEVA] T AF B BUN BB T H

6 r 2 5 X A7 E WU 35 H

GORERIR % 17 W R S

A HR R IR K T BT (R 25 B S
ARG RAT AR 38.24 127G, AT 2025 FIRRIETBUN G55 RE (3561.23 1470) B 1.07%, HIRAT W RIE T BB

IR 35 R R /DN o

AHETUSIREE H S

2023—2025 4, RIETTBUR LR SN A TR A5 A G 1) 78 i 5 85070 3l 3.78 i 3.68 A1 5.00 5o KEMTEUM PR G
BN B TR A GO R EFEE e 25 8 BIA RIS 5158 SN AN BURF IR S TR B, A G0 A RE£2E 9 KSR A .

I\, TR R

BEFXRIEW LT WMEL EHAKT . IITBURF 6RO L A B ELIE BT LR G o BT APEAG, R B4R 1 2 A 0T
HHSFESN AAA.
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M HABEFRSERASFREENRS X
BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7REHATHOR, B EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRTA

E .

SRS RRESE T AT QS AR R AR 5 A1 R TR T IR QB M s, (R
Wi PR SR G G0 QB T

BARSERBEME LR,

(EER-241

AAA
AA
A
BBB
BB

CcccC
cC

CRS
LIS IIRE IR, FEANZ AT LG IR, B2 KGRI
LA 55 HIRE TR 5, RAMATF AT HIRIA KR, HL IR
BHERISREIBOR, B ARG IR, L KSR
BEERISREN — B, RARGH BB, A XS —
LSS RIS, RAMGTIR BRI, L
S5 55 (K RE I BUR AR T RAF IO 285 3858, B 20 AR v
BHERISHIRE I AR T RAF I TEIAS, B2 KU
EANREEHL RS

AREBEIERTS
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IREFIFR = HE

MR R M EVE RN & TG PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRE 5t
SR AEAIETIUE RIS RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER R 1P 2o

T A BUR A% I 5 B2 A5 BRER VT2 BORHT 500 ZR A SR AR SCBERE . RGBSR 1 A o)
B UK EORMZRARVR R B[R] 20 7€ AR A I PP 2 A ROYI P9 58 B BR 14 AR

RIETZFOIRDEBAR RGO WA A F KA, B AR AT REXS A L0045 FH VP2 A R RE i 1
KT, KT BUR ML I S8R B £ B3 45 I B2 AT R BTk

BRE BARR S D R RSE T A FPIROL AN SRNE O, U AT BERARAL, B AT RE AS 31 (5 T 45
FIVPR P AR BRI, BRE PSRBT DM A, I BEAT 204, U Semiil B H A5 R VPR
R, W ARERTPIART, JHZ I BOREOR MRS (R 20 % RIE L 45 e B PR PP AR 5 A 2R

R FE T W BUR AN RE SN 3R BEERER PP BORE, Bl U B RUE - AT & RIZ0E I H A S 1
FR A B A5 T DAL E B PP 2
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