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S, WA BB R AR ST B 5 R TR SR WA, FTREAE TR e MR B, RS, “PERRTE S AR MR AR
AL, DT IR LR B AR A, R R SRS OB R M TN H, MR I JF R R SO T B AR
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W REN R R AT ZEESE, 2026 5 13 A, KIETEDM X A G H 2382.7 1476, EABMHETE, FEEEK 5.4%.
e

BEE LRk, RIET I ABIEE, 2015—2025 4F, =RPEEMH 7.1:41.6:51.4 %y 6.7:35.3:58.0, ="
H LSRR TF . 2025 4E, KEEN S 7 hi{l 665.4 1276, FIHHK 3.6%; 55 7\ hnfl 3532.5 127c, K 7.7%; $=
PV 5804.2 {270, FIEIEK 4.8%.
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B B EQUEHRIEX . B AR 2 G R SGAT X, W) AR AL X 5538 Tl R A RS, RANHERET 7] 2R3 JE S DT A
fE. BEAh, (TR MR MARGIE R AEGOTBR B, LR A (& @RS IR I TN 25, ISR At R S5 s 4 AR
Fi, WEENKIE B IIAE AT, PR R & S TURER N B RS 4. SR & @A S8 MRS S IR IE = & . 2026
F4H, RIETARBUNEA OOETEREFES KRS T AA TN, BHHRH DRy F 2, R &
RIEHRAEF 71, 401 E GO8 R T AORTEIX, BB KR MR, A Ja R AR SR P L 2618, itk M 25 LA R e UK JE
BSOS TR RrE e bilie o ER R & HE 2 4 5000 2R AERE, 2% Tk, %
PEFIE BEARIRS . BF{E BiE . BTREUR 4 1 1000 120 ERRE, WMEEMZE S 226, 2ok MM A # .

RIETNT RSN LIS IBIS i = o ARl R T =\ 5 R B T, KT 1l R 25 bt 8 e 4 K STk o AR o Tk, o sl 4 ii
LUK R EED) )], 2023—2025 4, KIETEE =G IME 73 78 4441.7 1470 5582.2 14701 5804.2 147G, 2025 4, KiETi
A KIBHRAT =Tz e i it 24535.3 0, [FIEC R 0.6%. Horb, AMgITIEHE 17916.6 S, [FEL T 0.5%:
K BRIE R 6612.7 /7, [FILLTRE 0.9%;: RATTIHRIZE 6.0 70, [FEIEK 12.0%. 2025 4, KET =Fruaf s s fH i
i 908.1 /LA B, [FILLHEK 0.5%. [, KET AR KIS F AT =Fhizki 7 258 BUR &Z g i 11225.9 73 ANIR, R TRE 7.7%.
Hr, AMFIEE 9904.7 JINIR, FLH T 9.1%; /KEFiaE 407.5 JTAWK, FIEK 9.7%; RNIFIEE 913.7 TR, [HHE
£ 2.5%. EFE =Mk NiRKief AL E 1611 L AAR, 5 FFEFF. 2025 F, KEWHEHTIFRE THER 2595.7 JFIiK,
AL FBE 10.3%. 2023 —2025 4F, KN A A SR BN 309.6 J5FJ5K. 292.7 Ji~FJiKkM 256.4 J5-FJik, RILAGHF
F# 28.7%- 5.3%F1 12.4%.

W KET R R AT ERYE, 2026 £ 1—3 A, /WE, KIEWE—IGNE 75.8 1470, FHIEK 3.8%; 2=/
WG 783.2 1270, [FIELBEK 8.6%; Z=r= ¥ M1A 1523.7 1276, FIEH#EK 3.7%.
V&, HEAEHO

2023—2025 4, KRIET @ R~ BE A ik sh, BE PR ORERPD 2RlFEIHIGK 0.6%. 2.0%H1-17.0%. 2025 F, K
TR R T 50.6%, 55 P A7 I L R B4 0.6%, 55 =P A Bt A L T % 22.8%; A4EIERE I . mEAR
BB AN G R AT A BRI LG R B 11.9% 28.0%F1 30.1%.

R RETATIE K EEHED) Sy, 2023 —2025 4, KETTHE27H 2 5 FH L8815 58 2008.6 1478 2085.9 12761 2180.8
1278, FLAIEK 8.8%. 3.9%M 2.1%. 2025 4 12 H, KRIEWANRBUFEA CRIETTR IR o THeh), WBREE A0 A
AABUFAHEE G REEN A IS & . SRR AN K FSRARGS & L SRR TR QIR R ARG &, 2 IRIER I 2 & Rk
N, SRTHH BB AR 2o S R, AT LSRR SRR S5 B 2285 BT S d o, IR R B 2 B 2
FaEmm A, RAH RIS, FIATERRE . KON, SR RIAE. 2023—2025 4, K& E RAE A A SCRCHON 75 h
47608 TG 49980 TG 52007 JT. FEEAEMETRTT 2R MIT R, JOE TR A f5 R NI T STRRWSON [ EE G5 43 730 6.8% . 5.7%A1 4.5%.

KAEETTAE A E 4R b3 X B B A LT, AR B 5P AE B B 0 2023 —2025 4, KT A SRk HY RS 51 R 4552.8 1278
4496.7 270 4492.6 1270, 7 RIEIELTIBE 5.0% 1.3%801 0.3%. 2025 4F, K& O M% 2060.1 1276, R 10.6%; A
A 2432.5 1270, [FIELIE K 10.6%.

R KET NRBUF B 7 i A EESE, 2026 £ 1—3 B, KEWEEEZRERI TR 16.4%; #2025 FE N
62131270, LG 1.9%; AMSEH DR 12372 1258, [EEEK 3.1%.

Xigi &R IRE
KEN SRS TR, SRLEPIBA I A,

PG CRIETT 2025 FEREF LS KBS AIRY, 2025 T, KET SR A I D 2T KR 21356.6 1270, HLFA]
W 338.3 1270, HAP NRMSTAEHED 20740.8 127G, LEYIBEIN 265.1 1270, FRERYIASP T 5T EHN 14253.8 12
JG, LRI 11.2 4270, Hod AR F & IR ECGR 1 14130.6 1278, LW 35.2 14 7T.

WRIERET N RBUFE 5 Wb AT HE, BE 2026 45 3 AR, KIEW SR ARG T & TAERARH 22325.8 1476, 4
WA AN T GE AR A0 14303.7 12T .
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RIETARRA FR S B b AR, (B — e KIBkaR.

2026 £F, KEWLFHLKROTEZERUP AR XA SEEK 5% L, BE S HREEK 3%, ST nEg K
6%, FH T HBAIEK 3%, HHBEH DK 3%, SCRAMANRIAR] 5 03KT0, — AR RAIEK 1%, 32 &Rk
ANMZFHIERIEAR L, gL RFREE, SERAE NIE “ T Bk e B H s

REW IR ST SRR EZEFbRE: 22030 48, WAL REER, SR k. tadhlam
P, RS TR EA” RREARTE,  ONNERRT SKBURDERE R, AU BCE I . GURTRE R, P g A A
SWER. KEIEIR. FREEEN ARG ES,  “WEX” =l mRE R RS T RIS R

RIETT A IEROPIRR, AR AN H AR, (AR5 hER], EErE AR BIAEERRES, S5 Tk
PEREER, ROETT M AL St I K B Be s, N V2RSS K B3R S 2 s S 1 7

7. HFFaIEKF

REWABRBKIBTEOREY: BFEREVNEER, 15 B3R LR 55 BUFRME BBk H = A b 4
BURH 558 26 B BORTE .

FRBETTH, RETARE ChHA RIEME BURGE AT B S5 FRIEM I RS 15 B o RE M RBUR R K
G R ATF IR BABORAREE R SR SRAGATT 1 & BB B A BRI 2 055 N TFAR AL RV AL 55 0 S« FPER4R THBUR 24
15770 2025 4, KEWTEUM P AT IEE HTEUR 1T MR A5 S 4976 26 “RETBUNPAIT” WS AR T RAMER 30 %, K
ATTTEUG K TWBURF IR AT SO 35 45 TTEURGS 3 1F: Sk TBUF A4 12 3], AW KR RRBURF 2 RIS s T R BOR A2
58 Uk HHEL “HELRUTIR” 43 1. AR R A 2 32 31 JERLTTBUR T Ik R A AR AR R 117 2%

RS H, 2021 487 A, CRIETHERFG) BT, KO EREEERE. SFERIAREER. e EH
TR ORR . A 25 AT WA Ak 25 PR e S A Hh T LA 5 P ) B2 O SR Bl RO T 15 P AR R A B AR IR B K
1. BERLBT SR RE ML, BRI SR . R ETE AR (2024 SFERGETT A 25 A R g i TAR
F) 2024 FIRENT CUINGRIE S SIS, DARTHE M E S RERI0 RS R HAR, & sl “ {5 H ks #4000
FHAGEN . 0 RE SR AP EE RN TGN E B RS R R HEE A FELQGER IR " S TSI R, 2025 4, X
ET R RANEER AR CRETAIMEAGER R (2025 M0 ), BAERSHEEGETHSEHERE RS RELRE,
— PR AIERE R A%, SR TR,

WU IV SR 55 75 T K3 T S 3L 861 5 I A AT BSURT I S 55 AH DR B« R BSURT SR L SR RIBURT SR e 87 T 75 P 55 i, D9 XA
BUFRIE TARI A AT T 2 m . KO MTRG SR AT CONETBUFRIEFRENL A (SR E AR A ORI T BUR R SUHE (i
SKE IR 55 SO B 2 o] P AN W HE R BSOR R IGHR AL i 5, VS BUR RIS B, SR s BU R RCE .

BRI, KETIABUR UL “ @S e mNEEY . befERly . QR0 DR HArous 9t St “ 8 H 1
BOR, QU E A, SIS KIEMWBUR VA (TIARZEEAST M PR B M%) OOE T BUR BB AN w5 H 1
(85) REHAEFIINE GRAT)O), A5 o W BBt R BRI BB A R . 2022 45, RIE T RE— G T AU B Bt
SEMHIE, N CREMRARBUN M ZRT HVAOGETT AR B & BT IMEREM) CREURKR (2022) 24 5D, M
WITA G B, AR rh S B G R B A D T R i A e . 2025 4, REWARBUN NR CREM AN RBUG KT EIR R
TR T P O SO S H0IE AN CRBUR (2025) 8 5D, WP 30, FHEEHKCr. BESHE BANY BB HS %
ST R R U

B E R I, RIETEN T BON5EE MBUF G T 5, ™ % SEREEUR (57 55 IRAVE B, KIS BUR 3 55 54T A 7%
il o KT R B R HF AAT T CORIE T RS 2% T BV A <K& T IBUR 15 55 AU I S Ak BB RS 6 B8 < i B T AT MR I TE RN ORI £t
(2015) 983 5 ) CRIE I AR J&y 5% BV A <JK3%E T17 Hb 5 BBURF A 452 55 DA, VA% A0 T 8 B AT AR 3 ) CRI 5 (2015) 984 5
COREE T W B0 =) 2% Ml e T BURF P 5 55 ARG B 9, S S DU I S Ak AL A7 SR AR AN (SR Tt — DV SEBUR i 55 F2 08 B ek
PR BUR 52 55 PR B VAR A T AR AIE RN f2 (T BNV SEORIE T BURF 15 55 XURSE I S Ak BB TS AH OGS EL (K38 0 ), AR SQIEUHERT
7 42 DX AR « 2R G P 5 55 AU B AU P05 25 4R 7 ff B8 DRt o KO T 1 1999 SRR AE T A U B S o B o 1 “ e
BHH, ARRIILE T BUR PGS FIEAAT B . BUR G55 BRAVE BT T, FOETTRAT T T MR IAAT 7 BUR 53 55 8 8 BRI A4 T8 1)
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(R (2017) 275 5) CRETTMBURISRT TE 2019 4573 1 X #J7 BUR 6 55 IRAFE R 85— RANBOR KO HRBUR IR
T BUR S BRI e, MVEBUT 155 8 2.

B, WSS

A B

KRETEATRIEIITZ —, RRESRE P RBUFE /I3, LA RREELF, XX IREHF KA BOR R A
BAREE

HAr, ESA TR, & (BB, BT, T B 82 5 QU7sues], B TERSAT “—REBUN— LT, AR,
o L A SAT L R . 1984 45 7 18 H, ESGHHIZR RS KW GETEKRT . BB JHm . KE TR 51 i
kY, RIEWSAT RIS, AMEEZ T ARSI BICOHIMES, B SMEGRRTIWBICC S 5, RAERMI B A &
i RE LB

R G RETRA RIS

Hh S 5 R T IR T 73 BL 1994 S8 SEAT IR 3 Bt | WA BSOS BRAA R D9 AR BSOSO 70 b SRBURF R @ WO - 3t 75 BEORT [T s i
A RBURF 5307 BURF SO . Horp, A R INBFE ORISR SR (B, B, I E R, Bk MR
AT A AR L TP NI B CBFEENLEL PR, AEEAR I e WD 4 07 EE N BIEE LB, i
THAEFIRL, SRR WAL, WUREL, 5B EAREL, ENFERL, MR B SRR BB RHUSERL, ARBIIRAGE; Rk
77 RN E R A AR NI, S Al I3 BN A3 B b s 57 H 60%:40% I LU B 70 5. 2016
5 A AT E SO AG, S ERL 55 % S0%H S0% K EL Bl 2 22, KO 7 1 AABUR H B L B AR T A S (o

HR AT

KIETE NS T 2 —, BEWIRE — MR B BN o ARAE KETT M BURRAEEIE, 2022—2024 4E, KiET 55
RIS LA (BB BRI F TN ) 305.00 127 311.25 12 76HF 362.70 14.7T

K 3« KIEMIRAG LGAMNIN BT RIBSIHN) 0L CRAL: 4270

TH 2022 £ 2023 & 2024 £
AT BN 303.49 308.86 307.95
BN GTE:  ERAMIIN 151 2.39 54.75

i 305.00 311.25 362.70

GOREAIR : I 11 WA B B0 2 T 3 B R T WA IS0y B2 4 9 e
HRHE (T RIET 2025 FEFEHATHEIA 2026 FHHEERZFRE D, 2025 F, KEWHE LFANRN BNtk 55
TUEAD 390.9 1275

o 75 T B 31 R

2022—2024 F, REW—RALTMERANFEHK, MBEARITER: ZHEM=THREY HBUT RSB L TR,
H A L A AR B B RIE . 2025 4, SZRBRAIE KA R IR JER BN R R B S E I K 4R B fm, K
B —RALTREERA R TR BURFEESRN R HEKEIR, EARRE SN 5537 T 5330 K B A R BURE MR 7 —
EAHEN.

(D —RAIFETEWIFI

2022—2024 4, RIEWH —RAILTRWNFFLELEK: 2024 4, KEDH —RALHEIAF LK 3.3%. KETH—RAILTE
N DB N N, 2022 —2024 SERLHTHN (5 L2 310K 62.14%. 65.68%1 63.15%. KIETT EEMBA O FERE R . A FTEFL.
WY R RN EA . 2022—2024 4, KIEETH BRI, 730008 416.20 1270 492.74 AL TTH1 489.26 278, K
FEMTARRIRN R BB ER R (T AR TIIRN TR INRATEEDE R BRI R, 2022—2024 EAERIIRK
NFREEK, 43508 253.57 146 257.49 {ZIGRT 285.51 147G

ERTRIRE | 8
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JiH

— R AIETEIA

e BN
EIZTLEON

FORERIE: KT BORSLATT R

2022—2024 4, KiEN—EAIELTE L G HFEEE K. MBS, 2022—2024 4, —RAEFFEZHUHELH ., tha
fREEAGFOY S W2 XS BAERRE S . At sl

BEEZEUERABERAD

China Lianhe Credit Rating Co.,Ltd.

B 4« RIET— AT NG CRAL: 278)
2022 4% 2023 4

669.77

416.20

253.57

W ATt 836.04 1270, 5 — A ILTE SZH A 1H1 77.04%.
ER 5o KEN—MA TR S A RN (Bl 1250

BT SS S B B R A

750.24

492.74

257.49

iH 2022 4 2023 4
FEELH:
— ARSI 81.29 82.28
FE 7 3t 0.58 0.83
AT 69.45 63.83
HEIH 125.95 119.42
ABREHOR S 14.90 13.61
SARTRIEAR B SRS 13.47 10.95
Ao GREERIE Y 3 H 201.96 213.83
PR 82.76 76.40
TREM RS 7.10 12.15
W2 AR H 145.08 144.05
MK 39.46 39.66
I 33.03 24.40
BHRHRE B 44.68 71.64
BRI A 9.66 11.58
BRISCH 2.60 9.38
TR B A X S H 0.03 0.33
EA IR PR RS 6.78 7.72
A3 5 PRI S 45.76 40.26
TR % ik 45 52 033 0.41
P& HTEY A gL B 7.58 7.07
FAb 3 2.67 7.17
ST 55.81 56.17
595 RAT B St 0.17 0.35
—RAFTHE T A 991.08 1013.50
BRI O T T S A TF I . R ORI 15 B 8 SO A T o B 1

2022—2024 5, KREMMBEZLHR AR/ ARSI 1 *100%) 73508
H 4 BE B

A T RKETT 2025 FFEPATIH UM 2026 FIH B EMHMRE), 2025 4, KiENLH—

LLFB# 3.3%,

67.58%- 74.02%7%1 71.40%, WAEL

WA FETREN 749.4 1258, [F]
FEEZRKANEREHATE T S AT B i AR I 2 R s, B IE KA R TiE; nz, 2024 4F

2024 4¢

2024 4¢

774.77

489.26

285.51

By, 2024 £ Bkt

81.17

0.76

58.51

119.74

8.17

12.27

224.98

75.01

8.73

193.90

45.02

34.89

82.73

15.25

3.10

0.26

10.01

40.21

56.86

0.12

1085.14

WA BN HFIRAE Y G <l T DXV SR S B T N R S — IR RSN B 1 R4 ARBUON R BEXT P S RSB K. e

ERTRIRE
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BRI 505.8 1278, [FIELBEK: 3.4%; FEBIRAN 243.6 /27T, AL NI 14.7%. A, KM R BAIEHE STl 1122.2 1278,
[ LK 3.4%. 2025 4F, KIETIBUE SR 66.78%, [FILLAFT T %,

(2) BURHEESTERC D

2022—2024 4, KEWBUFHEREWANA IS TR, TEREH&TIHEER S EE A L HBGE RN T FATE. 2024
8, KEWEA LM AL BN B T 5.1%, SBUFHEIE SN AR E N 79.29%, FEBUR M3 SN B =B R IE .

K% 6« RIETTBUNTER SIS RIE (A 1270

iH 2022 4 2023 4f 2024 4%
BUHERE SN 164.45 133.32 126.87
Hep: EAH LSRR 148.07 117.70 111.64
I 550 KL H & BN 5.64 11.36 13.93
BURF BRSO &3 170.09 144.68 140.80

PORBRIE: KOE T M BORE AR E

2022—2024 &, KETBUFME S A TSI T . KIETTBUR MR 432 H DR LA B LESON 2281 532 H A Al
ST 2024 &, FA L AU LEWSON 2 HER ST B EE R B 24.69%. 2024 £, KT E G S A AN 2 ER) 30
At 7 H 0 301 o5 O 1 3 4 S AT 23.15% 11 57.92%

K% 7 « RIETBUGERE SO SRR CRAL: 1270

TiH 2022 £ 2023 4F 2024 ££
Ao PREERIE Y3 H 0.59 0.77

WZ X H 142.46 106.36 79.86
Hop: EA LA ARG EBN ZHR ST Y 136.90 98.65 7429
RS - -- 0.81
ACIBIE ST 0.28 0.10 1.05
BRI Tk s B4 - = 8.79
IR A& - - 0.16
FoAh Sz 163.06 122.45 185.89
554 B3 31.39 36.28 44.10
45 RAT B FI S 0.25 0.26 0.31
mﬁ'&gﬁitﬂlﬁ 338.25 266.22 320.97

T 1.2022—2023 4T H7R 53 TR A LGS 73 K50 5T 22 k10 SCH 4, SO HBUR 1 TS I RAFE 2 S 2. “==" FoRHdRAGE

PORIRIR: KIETT I BORSEATFRE )1’; M TEUR 545

A1 8 SRR T A BUR) 2

HRHE (ST KIEW 2025 FHEPATIE LA 2026 FEFHEERHIRED, 2025 F, KIEWEREUFHEIL LN 191.2 1278, [
WK 35.8%; BUFMHER4E W 414.5 1270, FEEK 29.1%.

3) EERREEMHAR LB
2022—2024 £, KEWEEEARZEWANDFIN 1.41 12706 1.42 42568 1.31 4478, MBI EEER /N,
(4) Rk

RAE (T RIEN 2025 FEFHEBATIFHLN 2026 FEFEFERZAHRE D, 2026 4, KIET —HAILHEWN ZHE 756.9 1278, 14
K 1%; —BAHIE S 2 HE 11351 1278, B 1.2%; BUFHEIESIRN 268.5 1270, K 40.4%; EHRALEWRA 2.4 127,

7 RSB

H BT RS AR
KETBUF S EFEE K, EHEHEBUTHERBUA .

2023 —2025 4K, KIETBURFG S MBEARHE K, 2025 H)JKN 3561.23 1270, HFh—8fi% 1680.76 1476, 5 47.20%; HIi
545 1880.47 127G, 15 52.80%.
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K3 8 « 2023 —2025 FAR KEMTBUN 6 55 RAUG L (AL 270)

WiH 2023 £k 2024 R 2025 5K
T B % 2897.63 3173.85 3561.23
o — RS 1659.18 1670.91 1680.76
L5 1238.45 1502.94 1880.47

PORRYE: KET M BORE A TFRE .. KETBUF 535 B3 S
M RBUR RS R RE, 2025 4EE, KIEHBUNFARH G N 1063.29 1278, 1 29.86%; H (. [X) HBUNRSS 2497.94 12
JG, 15 70.14%.
FE2 9 « 2023 —2025 A KE AL & X BURN 5 55 RS E AL 1270

B E| 2023 £ER 2024 5K 2025 5K
DN 902.07 1009.43 1063.29
Bl XD % 1995.56 2164.42 2497.94
it 2897.63 3173.85 3561.23

GORERIE: K& B AR . & TTBUR 23705 B 8% SO

WY RE T BUR 71 B E S, 2025 T8, KIEWBUF GRS m EEH T I EERAEEE wo t g, HPAF
LR 15 1214.40 1270, 15 34.10%; AT LR 276.98 41470, 5 7.78%. MERBEKINE, BUFfis 3556.30 1476, &
99.86%; FAL Mt S HAh 5755 4.93 1478, 15 0.14%.

K3 10 » 2023 —2025 AR RIETTBUMN i FIRAUF UL (AL 1270

A 2023 5K 2024 5K 2025 5K
BUR 355 FRA 2913.92 3412.92 3716.92
Forp — R 5 A 1663.19 1683.19 1711.19
LI 55 IR 1250.73 1729.73 2005.73

GORERIE: K& B AR . ROE TTBUR 25705 B 8% SO

95 BRARTT T, AR R T BURF 1 25 (5 B IR SO R, R 2025 4RI, RIETTBUN TS5 IRAN 3716.92 1278; FIHIR, KEWE
IS5 RN 3561.23 1470, BRATSS IRAH A 155.69 1470, KIEHBURN 55 R @S BUR 6 55 IRATEL Y

W7 BT ERRE
REWBUFHRFZRE—, RR=EFRXETBREHENENSR, BEEREIKE.

2023—2025 4, KIETTHLA BUM 5%/ 244 GDP ZZZA K, 435104 33.10%- 33.35%7F1 35.60%, KI%THBUM 5 55/ 24 4F GDP 4t
F—AKF,

2023—2025 £, KIEWLEE W ST 556 W J1=— B A LR ABURF HERE SN A TH NN (B8 N THRI %)
TN 143518 1206.16 4270 1278.27 427681 1331.5 1270, M7 BUR %5518 2897.63 1476 3173.85 {4701 3561.23 {47t [H
B, KEWH T BUF 55/ M EW T 525 W IR BT, 05108 240.24%. 248.29%F1 267.46%.

MENAGT S AR AR, RIERIETEOR G55 S5 S0k, ®E 2025 K, KET KRR =5 F BT M BIHEOF 6 5% 5
FIA 2T 2025 R A HBUF S 4.13% 3.59%F1 11.23%, F£R=ZFERKETEUFER A E A K.

+. KBRS

2026 FAEDBUF LIS (HIUHD (IR “AHBR” ) AFIEETRSR, HRITIETEAEBT RS/,
RIETBUR BN A 702 B R AR IR B

B =sEmin

AR ITON I L Wi, MRATHIECN 6.20 1278, WIFR N 10 48, MREM B, B RMEIEA .. AL R &0
AT EFE 11 FFFmE .
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KIZ 11 « ARG H 5 R

s I H A FR
1 RIETA YA BBUFIR H BT H
2 Y A X A7 EBUF BB H
3 HIFFXAFEBUF BB
4 K EAF BB IUH

GORERIR: % 7 W R S

B At K E B R S R
AIAGTIRL R AT AR N 6.20 12T, M ZF 2025 SERKETEIF G RE (3561.23 1470 1) 0.17%, FRAT I K IE T AR EL

IR 55 HIRZA /DN o

AHARIEIT B O

2023—2025 4, KIENTBURF ML SN AT A I GTUA £ (0738 35 5500 A 23.34 5. 22,71 {501 30.84 £ RKIETTBUR
TSN AT AR IR R . 5 & B A AL R S INBUT I S TR B B, A A GRS BE 238 1 XS R A

PFREIE

BEFXRETEGT WBL FHKT 107 BUR TR G BB A A G052 8 658 1 456/ W AN VPAd, B0 & W45 A e A I (3 0 1)
EHSES N AAA.
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Mtk A BARFERAFREERS X
BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7REHATHOR, B EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRTA

E .

SRS RRESE T AT QS AR R AR 5 A1 R TR T IR QB M s, (R
Wi PR SR G G0 QB T

BARSERBEME LR,

(EER-241

AAA
AA
A
BBB
BB

CcccC
cC

CRS
LIS IIRE IR, FEANZ AT LG IR, B2 KGRI
LA 55 HIRE TR 5, RAMATF AT HIRIA KR, HL IR
BHERISREIBOR, B ARG IR, L KSR
BEERISREN — B, RARGH BB, A XS —
LSS RIS, RAMGTIR BRI, L
S5 55 (K RE I BUR AR T RAF IO 285 3858, B 20 AR v
BHERISHIRE I AR T RAF I TEIAS, B2 KU
EANREEHL RS

AREBEIERTS
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IRERVELR ZHE

MR R M EVE RN & TG PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRE 5t
SR AEAIETIUE RIS RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER R 1P 2o

T A BUR A% I 5 B2 A5 BRER VT2 BORHT 500 ZR A SR AR SCBERE . RGBSR 1 A o)
B UK EORMZRARVR R B[R] 20 7€ AR A I PP 2 A ROYI P9 58 B BR 14 AR

RIETZFOIRDEBAR RGO WA A F KA, B AR AT REXS A L0045 FH VP2 A R RE i 1
KT, KT BUR ML I S8R B £ B3 45 I B2 AT R BTk

BRE BARR S D R RSE T A FPIROL AN SRNE O, U AT BERARAL, B AT RE AS 31 (5 T 45
FIVPR P AR BRI, BRE PSRBT DM A, I BEAT 204, U Semiil B H A5 R VPR
R, W ARERTPIART, JHZ I BOREOR MRS (R 20 % RIE L 45 e B PR PP AR 5 A 2R

R FE T W BUR AN RE SN 3R BEERER PP BORE, Bl U B RUE - AT & RIZ0E I H A S 1
FR A B A5 T DAL E B PP 2
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