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RIEEF B MEBREE, PR EENR KK
HERMIAFIFEIE , 4ERZTEHECS) )4 Fris s,
RIP R AT Pl Sz, X300 e SN W &
fEH s E AR EPRBUR R G, REZH
WK B N AT IS A BTIR . 2018 4, [
20k S50 STt AR RR 1) W RSS2 1) B T
Ko s TR E G ELIX 8], 25 4if 4k

s, iR T. 2018 4F, REE
WA= KA (GDP) 90.0 JifZ 7T, [FHSEprig
K 6.6%, #2017 F/MgEEE 0.2 NMEIF A, SE
W T 6.5%/ AT AR, EHEOES: 16 M2
JEIBATAE 6.4%~7.0%X [, ZHFiafr ket
) B B G S DX Y O R 4 5] 4
A, XA RREA G YK iR
bk, R AN RS FR L (CPD) Sk IR B AR Fa e
Tl ) g fa % (PPD 5 Tl AE =35
TBEM A% FE 2L (PPIRMD kiEYAA [F1V%; ik
T AR R [ 8 55 77 5 0 3 U A [l %
J BTH B PR A TR A,k T R RS

FRURI 1) JF TESC B 54 5 3 o 2l R 30 2 7
BN 97 KAT, NATRESKANE T RIF5%
o 2018 47, FRE— A ILTRE U AR H 4y
SN 18.3 JALIEAT 22.1 Jif2 78, W [A] EL 3G
(6.2%) KT H A LLIGIE (8.7%) , MBURTF
3.8 Jifeot, #2017 FEFRIBA (3.1 JMLT0) dkS:
. MBS NR TR RIG K, TG H
Xof B A AU SO R S AR R U R R (1) SR T B
SREITE gk e UL I P Al A7
0, SCRESLRAT ke HEZhH 7 BUN s K
17, 5@ g5 KB i ; 23— 0 Ry PPP 5 aX
K&, PPP Ui H V& AR 4R B2 5. Fafid 14 1)
B BRI o3 S 1R, REFTT i 8)
PEG ARG . 2018 4, JAT A ERHEIE HBUR
THIEBARAENTZ2, N aT e v B oA,
TR R /NERS FATES: ML, M2 H§iE
GHTRITE; o oG g 2 e, Hd,
NR b2 EEm 7, HibGailite
Rl U S K ELE (81.4%) % 2017 £ R
Whns NRMICEA R, MO N
ML o

= R 3G L IR b3 a3 5 A T [
%, (HBAAGRFFFRIGE, P a9k 80

A

3



([DEEEEEHEEHE'REI

China Lianhe Credit Rating Co.,Ltd.

W75 U % R 515 A v Bk

2018 4F, FRELNAEFIEHRR R E; TilkAd
FEIGAT ST AR, TEIR N HERE AR5 0 45 74 14 2L
B AES PR R SR, T E s AE
RS E I, Tk AV R R R e b K
MRS AR FF R K, FrshRe R ek, =
kX GDP K TTER % (59.7%) %K 2017
M (59.6%) WA T, RN SIATHEKE
B,

2o Y

=
% A

LR IS A [FYE . 2018 4F, 4
B ] 5 25 = % CR &) 63.6 Jifeot, [Fl
b3 K: 5.9%, #5345 2017 4E R 1.3 AN H 40 2,
S L8 e saie b N EIN S AR
Hrp, RIEHTE (39.4 170 FHEK 8.7%,
IR 2017 5 (6.0%) ARG, FEZHET
2018 4 LURAH SGER T i RR g f4 2 . 14k
AT P 5 8 s RS KT BRI A Rk %
FRAS SR i, A W s eh R[] %5 A2 &5 PPP Tl
H . 515 B AP N il ik b 5 7Y T kR 45
GEZ RO, R TEE 153 — e R E
PR, BRkE, E G~ K% 5% 12.0
{276, R ELHE K 9.5%, 38384 2017 4 (7.0%)
ik 2.5 NME S, SERITFRES; 24
R R M T SR A5 25 ARG 8 4 A W A
VRS, AR R W R ).
By B PR AR 14.5 J12TT,
[ LG 3.8%, HGHHL 2017 KM@ T B 15.2
MNEZ R B AR BTG (9.5%) FrEdtE,
FEZ S EARRIE T G AR g
5 DA e £l A 55 1) 7 3
fERIE RS EREY R, R A R
T . 2018 4, A A2 H 2 a2 S8
38.10 Jifeot, FIEGIEK 9.0%, HEEL 2017 4
FI7E 1.2 A E 5>, BRI R S bR K
6.9%.2018 4, 4= [F J& R AP LN 28228
JC, [FIEL4 UK 8.7%, FHRRAN A% IR & S prig
£ 6.5%, IEMEE 2017 FE 7% 0.82 NH 7 Ao
HARKE, HEHERMERWH M, Rl
Bl PORMII S, JRBEEENE . £, i8N K
AN RFF g AR R

PERN AR AL IINES AL IS TR K,
TRZETH T b b i VR SO e TRV R R G L
Pems RlE. S0 5 R SRS 2RI R
K Mg EEL R A KRS,

b VG IE B RS, RS S RIS
2018 4F, EPRAEHLIE L, Sy, Ko
AR R ZLR S . AR S AR 3 R L
F AT, ERKIAR R R JE AT
o 2018 4F, ETLWHR Zidkth M S 1A 30.5 /5
.70, FEILIEIN 9.7%, HGi#E: 2017 £ R P& 4.5
ME . BARKE, H ORI S g 5
16.4 Ji{. 700 14.1 Jife. o6, [FEGHE 3 5 5 R
71%H 12.9%, #2017 SEXIHHT N % 5750
Z 2.3 Jifeot, #2017 SEH D . WNH ST
FoRE, 2018 4F, — M Gyadk th 1 5 3R g
CRFIELE (57.8%) #2017 425 1.4 4
Aoy r. MNERIKE, 2018 4, FREXHT=K
S5 Ak RERR B L S5 1R RN AR B EE 1 A K
7.9%- 5.7%H1 11.2%, X} “—if—i%” 1L E
Favtidi il 1 8.37 Jifdoo, FIHHEK 13.3%,
KEYE “—iff—8” IWERERXNR S GEE T
FREERERL, NP sh R E A SR8 K 8 80 11 .
M= SRR, HLEEF i, AR 55 s B AR
FEaA R O 3y, #EO A CLRER . JE A
BAE.

2019 E—ZRRE, ZRA G R U6k
A BUR SR R M, SIRE T )84k
SRS, GUEBEIINR. EHERT, K
AR (1 W0 S0 S 4k S8 38 2, g i B
SR s R YT, ORE T T 3R B PR A
FM . 2019 =R, FRE LG ESRT)
Pk, WEEE IR TR KA, EANA
P H(GDP)21.3 Ji44 TG, [F L SEFRIE K 6.4%,
WS EEERT, R EERBAR N W
WK PR A Efk: PPI. PPIRM {fafal 7, wk
W BBk E . W= KRG, folkEr-
WS SR LA =B TAs, Tkl FliE
WA T EVE s RS A BT s, (HA)
RPis) GDP K EE )18, IN=KFHEREK

A



myﬁﬁﬁﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

W75 U % R 515 A v Bk

A, [BE RGN LR T F R I
Vo b, G BCRE I I LA R L A
Py FEAH UM B B A AR B T, (HER
AR RSB R s Al A3 B R A EL T
W EE, R BT BT RO S AT P
[T, (A AT el 2 b S B 2R

JEH 2019 47, [ PR 5E 5 5K R 3 alofs 4k 4
Thili S i RR AN E PESE N B B R R
TR S R BA S5 [R ORE 2D 4 1
FAGFE IR I RT, BIER LR
T BOBCR AN AR AR ) B D BGR, S T
KA AT HEEH AR K fedtdh A
RN AR SRALE SR, FArEE
RAC LS5 O 45 K E 5 A i e e . B
MBI BhAE . RBAT I = KBURAEFHES 2 5%
R RE, 2019 SR E LTI fREFE
EHEXIE. BAKE, e R Ea e
Frefdicds, Foob, RS AR B VO R IR
JEI SRR A, Ak Bt A E AR T R A BTN
K, BCRHGEAT s R mTr; HliE
AT BT BRI 2R ) b 45
PR R AR SR ORI R DR I, IS L B B K
SR B, (H A2 AT A A G AT TR
2. O E VE RS AR R KR,
ML BB A AR R Bl 1T e B E AR ALt
FE 78 DL 2019 48 LR b5 ™ 117 37 1K) A i
(B3 A7 T g U T AR B G, (B G
R0 D 7 < SR PR R B0 AR AR
FE AR B EAL TS by = 45 53 15 0k R
FAAN RS o E— R FIMie il 2 LL A B SCR
RAISEREE 5N, B s RH PR Ry m A
TH, o RH PR PR EF T REIE G, EAMIEIR R
TG S v 5 57 T JE T 20 [ A ALK R R
W N AT SRANFISZ M, X J BV 2 AR ]
Re = E — E R LI SRS TS T, 2 AER
LTI HINSE  HEG PR KL AE AR R
SO, AR SR ECR RFEEESE, O R E
H12, [R5/ 6E 54T 20550 AT RE G s
SR R IR T R, BRI g AT R

B [BVE . BAORE, 58 BIHE A B R
PR HE Y U B AR S0 2, ARSR BRI
BOK A BTV, T 2019 43 [E GDP 33 78
6.3%/ A7 6

=, KEEFERKFE

1. RIREZE Ak

RGN T A ERICH X AR, [ A Ak
AP EARICHIX . e, sE. HA. A
1 % 3 2R PR AR R S0 AS) 8 2R b T b B o 7
H, EPEmEAALEMEE T SED, A
A R SR XA AE LB X AL 2% A

SUFER T, HARE & E EER Tk
S AN R AR R, AR I AL b
BORIE, RE Aty RPN T8 = K30
oMk, BRZERE. RAHIE. e (TR
FRE FMEL RS A EARE
AR e TR, REAN R
Tz 27, LA EMS KRR . 2K,
HHRERER MR, AIREEEEU LAY
WK A R AR .

to R M BHIEIN T, HARERH A
H. S EERFELGHENES . 24
A 58 Frmnss2f ke 121 MRWEBE B, & 75 A
A RE R TRITAER K24 N
EEFTH . RIS 2 R EKT B4R
10 . SEHEBNFEREE 52%. HHKE
WHBABRRETX 514, S&EEE LI
56%. T ME RIRTE 55 I8 44.2%, FRAHLIXIA
F70%LL E, REFASEERSE. HHE
W= BRI R FE, WOUE . KA. KA
S PR SRR AR RES EAEY
fir, FREIEKR.

2. RIRA RS
BT AR b X A P S R 1 A o

A



BsSEETBAIRAG

China Lianhe Credit Rating Co.,Ltd.

W75 U % R 515 A v Bk

et (%)
16000 - 16

14000 - | 14
12000 - 12

10000 - 10

8000 | 3

67 |69
o= e

6000 - 11939 : - -6

10 13046 6.9 \5 6
4000 | = B

8668 13803 1005 oo

. 14065 14886

2000 - L2
0 ; 0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
EHBMEAETBE e EHREREE =EEHEE

Er R A RS AT, ke R BN
HAERF: EMRAGIT AWML, 2018 F 4 R4 FAait 2 £ R
geitqk

B &P R B IEFRREY K, 2008~2018
M, EHARE X AR BB 6426.1 {4 T K R
15074.62 /.76, F3HHIE 9.10%, KI[FH4
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FHRE KR 1A RERT, Sk T
Pk, El. YR Ad. MR 7 AN
. FELFEEE FIR M. 60 M E (i X))

KAILRPIFRIX EHE 2. HEWRETERE
RBURT, AR FBUR A 5 5 (1) W B S R
WRe 1, IWHETE A RS T 2R i,
R OQBHEERN: EBIRANE; @B %
5 BN SERL (b5 5 ) 50%H,
BREGTEE 5:5 7780 I ATAERAA A
Frfg AL CHb T 20 B 40%H, A 5T B 4% 4:6
EeBl o i) SRR REIRRL (B 5T B 4%
3:7 BB a5 o @HARAE Pl &5 T B2 [ e Ui
No

5% X AHE A

R o ] E (152 Tl b R b
FRAEF=EH, fEREBUE. S5 A =2
Bz, P 3RAS SR BUR B # MEUSN B R .
2016~2018 4, FH ARG EL AN BN 5
SN 1904.98 1470 2065.43 12701 2121.22 12
JG,  EYAMIIRONRFR I K

AR, HEWREERNEREBNT, BHERE
(1) R BN SCRE I BER,  RET IX IR B 1Y K A
TS N F& T T A 2 PR

2. Mg W EUK ZAE AT L

A W BUR N K, 2016~2018 4F
MG 53 ) SEBLV BORN 1 5234.87 44T
5634.88 12,70 F1 5456.55 1276, F¥E MK
2.10%. Horh — A LIRS ST 5 ELAE 83%
FEAi, W EMRAE M EURNFR e MR S T E )
TREEAVER

&2 2016~20184F F R4 WF O A M AR 5L

($#43: fLL)

W H 2016 4 2017 4F | 2018 4F

— R AFETF AN ST 4359.87 4693.89 | 4496.94
UM PERE SN Tk 840.40 932.53 | 950.41
HA BEAZE RN ST 34.60 8.46 9.20
BN BTt 5234.87 5634.88 | 5456.55

FTATRIR: 2016~2017 S HARE MBS FIR K, 2018 FAE
A MBI FHATHE LA
(1) =LA E R
2016~2018 5, FHFHRE — KA ILTEIAN
ROk, 4398 4359.87 127G 4693.89

A
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http://baike.baidu.com/view/66475.htm
http://baike.baidu.com/view/19855.htm
http://baike.baidu.com/view/17718.htm
http://baike.baidu.com/view/7774.htm
http://baike.baidu.com/view/9258.htm
http://baike.baidu.com/view/115772.htm
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{2.IC 1 4496.94 2.7, L =FEE G K KA
1.56%. 2018 FF—M AFLFE YN ST 2017
R 420%, EERZ—RGZWN T
Mo ARE — A LB ST BB
WO e T, NS — ORI — AT
W RFEE ORI — SN HE %
(P 2H B 77 o

A3 ERE LR G AR AL

Iy 93 872.97 12,75, 854.03 127t A1 891.71 127G,
2018 RN Tt 32 B R 52 35 bRAE ol
G5 Mo F= T 3G BRI, - M B R BB 1A
B8 i = ARE AEBLSON & ELEE, Al
N 30.92% 29.47%K11 28.14%, AEFiU N h E
ARIAEEH (EENER S AE RN
G — RPN BB, W — AL mE YN
(ke e P R .

2016~2018 4, FHMRE — M5 I 537
N 637.59 12, 76.851.48 /2761 519.33 12.76..2018
SRS N B D 2 R B B
2018 fE B At TAE T TR, B S5 UK
o — RS WA — A L BRI ST
PR AN TR, (HIRBEhEOR, FRE PEELSS .

2016~2018 4, FHRE — M A ILTE X H
& 1t 2 7l N 3586.09 12 76« 3725.72 4.t M
3789.59 {470, FEE AWK 2.80%, BERLEFF
PRaEK . BRI IS IR
Wy HETUR RS TR SR S N A B N AR S AR
G, &8 —RA LR S H A 51N
ST SEE AT

A4 EHE AT R St R L

($45: f20)

T H 2016 4 | 2017 4F | 2018 4F

L TN 872.97 | 854.03 | 891.71
Hop. HEB 267.88 | 367.53 361.87
ELEL 111.44 3.88 222
Ak Fr A 134.01 144.61 146.53
INGEEE 41.72 46.35 50.37
I A @ R 67.66 66.62 67.51
BN 390.81 | 356.88 | 349.13
Hope LN 92.92 95.95 94.43
iy NS L ON 83.77 85.73 79.66
qyfﬁ%ﬁ(%#)ﬁ%ﬁm 131.64 86.88 101.04
—RAFETEWNE T 1263.78 | 1210.91 | 1240.84
W2 30l ON 1904.98 | 2065.43 | 2121.22
o JRIEMEIRN 136.44 | 137.81 137.81
—RIEE R S AT 1066.41 | 1163.25 | 1267.54
LIRS SCATIBON 702.13 | 764.37 715.86

— RN 637.59 | 851.48 519.33
AR 244.64 | 227.45 234.87
N4 179.75 178.61 186.67
PNTRE e 5 24 128.85 | 160.00 194.00
E G i R & AL R 0.29 0.01 0.01
—RAILTRERAN Bt 4359.87 | 4693.89 | 4496.94

FA KRR 2016~2017 SFE FHE MBLE A FIRE, 2018 FEF
AR R AT LA

1T = AR R RIS 10 L A BN IR A3
K, HUELZ 5N 1904.98 1278 2065.43 {2761
2121.22 470, H—MALTEWN ST E
I3 RN 43.69% . 44.00%H1 47.17%, & E
R 1E 1B 5K 4 JR R 8 A B Ak 1) sk s kb 7, G
PAF B L AN BB AR — E .

2016~2018 45, FHKE —MAILTE A
A1t 7 o8 1263.78 12476 1210.91 12 76 A
1240.84 1270, 2018 4E[F] 142 EF+ 2.47%, £E
RPN BB . 5 RE — A LT
N LB N A 2, 2016~2018 4E R

(Ffa: 1)
o H 2016 ££ 2017 £ | 2018 £
Ig%gékﬂﬁ% 260.91 294.50 | 308.88
HE 499.70 508.09 513.82
Fho CRI AN 497.59 550.80 634.10
24X 383.35 39445 | 375.40
Iy BASTRIEE 273.63 279.22 281.22
R 550.50 554.77 537.55
—RALTHIH AT 3586.09 3725.72 | 3789.59
b g S 4.90 6.60 5.37
AT E IR i 4 0.29 - -
B 518 A5 3 H 387.84 518.65 | 274.54
TR TR RS E R A4 153.87 208.04 214.84
GEE RS 227.45 234.87 212.59
E L I R R - 0.01 0.01
BT A e 4 -0.58
—RASLTHE I H BT 4359.87 4693.89 | 4496.94

FR IR 2016~2017 45 % A MBS R FARE, 2018 £A 5
M BRI PATH A

2016~2018 4, FHMRE — M A FLFE ST H
G A LIRS WE . SRR

A
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FNETT A Y I NI S H A3 i 42.72%
43.82%F11 45.86%, B H PR . AR
YEFERE R ST R TAE, — R A LTS
S H AR ARK A AR OK,  E s S H T H £
FIE AR, NARRET R BUR ST T 1%
St

SRR, EHMRAE IR gk BN A
K, BT W EHARE KRR R
— M A ST B T 52 SIS e B0 52 T
Fr bEFs — MR AIEIESCH IR A CH 8 E,
PRI B3 B AE ) FERUR

(2) BUFHASTAEMIIFN

ESURT P 22 G USON S T 2 75 PR T LU 1)
YRI5 2016~2018 FFAE ) 5135 840.40
{276 932.53 12751 950.41 1275, FHIE A1
£ 6.34%.

A5 FRABUTHASENE T ARE R

&6 EAMHBUTHIA F b Bt L

(#f5: 1)
o H 2016 £ 2017 4¢ 2018 4B
FELH:

WL R 375.18 431.87 | 625.13
BUNtEESE I HE T 454.62 533.66 | 755.00
ﬂfﬁﬂﬁ EIGRI A 242.59 264.93 48.24
R 4 40.95 47.42 38.51
LR 102.24 86.53 108.66
bR B - - -
BUFMEE S H AT 840.40 932.53 | 950.41

($fa: L7T)
o H 2016 £ | 2017 4E | 2018 4F

BN
giﬂbﬁﬁﬁﬁmiﬁ&c)\ 287.00 | 414.56 | 451.87
BEEEBRA AT 392.75 | 513.53 558.32
E2E L ON 272.59 | 294.93 276.24
BURFPESE & b 0 BN 24.02 13.28 12.38
FAESR 144.69 102.24 86.53
LN 6.35 8.55 16.95
BUFtEES BN AT 840.40 | 932.53 | 950.41

FTHR IR 2016~2017 SFEFHE MBS & FIRA, 2018 SFEE
W BRI ATH A

=4, H R BU RSN AT 23
N 392.75 1.7C 513.53 14761 558.32 147G, Bl
JRF 1 32 AT N SKF S L N A R e
2016~2018 4 [E 45 4 Hu Al FH AL H AR BN & BUR
PEIES YN AT 73.07%. 80.73%F1 80.93%.
T RO 2 s g R AR L.
H =T 37 7 A R BSR4 45 £ Ty THI IR K B,
WCNAFTE— 2 FIANH B P, TR RSk 5 R L
IR A RN AT RE H B B

2016~2018 4F, FHIRE LI 5N B
BB, 538 272.59 10.76.294.93 12701 276.24
270, FEBURF I S ON BT 1 2R B 2H 4

TR 2016~2017 4L H M MBLE R FARA, 2018 FEF
Ml WA PATH A

2016~2018 4, 75 MR UM PE 2L 4 5 H &
TH53 5 58 % 840.40 1.7 932.53 1,701 950.41
{270, XHFE RS X ES L. 2018 4F
WXL PR FEEMERES
ol R R RN, AESRAMEE S AR RS £
FEBNCIRSEASH . A EEFRE,
2018 4 75 MR 48 UM 1M 5 4 4E 24 45 4k 108.66 12
TG, BUNPERE 4 TR e 5

BARE, ARG EA SR B LR
SR PR S ON ) R EERIR,  BUR R4
WCNFREEIE K, AR 5 M 117 3% U B T R X 2
SN A — TE R o

(3) BAFARZEREKIER

B A BF A 22 5 N 5 AR 28 I OISO N AEE 31
—SEANFEAER . 2016~2018 4F, HAKE EHA %
KREE AW ST 70508 34.60 1470 8.46
{LTCH 920 {478 2016 4, AR A,
W LZh T E ARG 30.07 (Lon R R EA RASE
TR AN, 245 B B AR 48 T
NSt K. 2018 EHMEE EAEAL
B SCH ST U AT ECN 9.20 1270, SEIICE
P

(4) REEZ

FRE (T AR 2018 FHUH AT B LA
2019 FEMA B ERED) , it 2019 4F 3k
B A M R BN 1241.00 1278, 5 R4E
PATHCRRF o b rp e SOR I AR R T 185
B AN . TIATE RS E T R85, &4
BN Bt CEORE RE BAESS REFRE )

A
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3573.43 1470 f0Fk BfEH RSO R AR, B T
> 3557.53 14T

BEE, HAREBURN S,
Forprb ok BN RUBEOR HORFRIE K%, —
FE AN LTI Bk sl , BUR RSN 2
FEl A = b A5 A HE RN R i 3 K s A iy
Tt AR RAEAE— P BN

H. BFFRIE

AR, MW BRI BUR H B E2 Y%,
@ AATESENLS, SE B/ BUR TAERIN, $25
WIFATBUKF, FEIIRHEE T BUREL. SRy
KIS ARSI CE . BUF MRS & B %7
T AR — 8 RO

HES@EHM, &HREBUNT RGN
AT SER BT T A BUR TAERIN; 4T N o
BURIEE, Ha CTInsRBUFIEE TIEME
WY, HIHERETITH G35/ R EH, &
B “14357 WER R EEGRCE ARSI
it KEFRIHREBER, 2MRABT R
Gt BB BUK T

ITBURAL T, AR IR S A U
FREERIBUBAL, $RMEAITECE . 20184F, FHAk
B OCER” SCERNERE, R %
BGESE, BTG EREE DB R
g, H¥HEIL 3227,

SCETF O T, 75 MR RN HE I 5 4
SO K B A e, AT KA AT 2018
B, HEWERE— RIEREEE, SHTA
A ML sE R, HIba. T RET
AKX, M) BT “CIHNEXT SRR SR
A0SR B KA R E SR, 28—ttt
SO, FRUR T — A £ A 1 R A
P, EmE, HA, SESERITRER
TWAE, BUFEEE; PE (KF B
BT 45 25 I KR S et 52, RS E
AN /N P E S i U OL

WA BRSO T T, ik — 0 A I B 5 G

B, RmUBR S M, 56 3% PR B
FE, fda e BN RBEALS] . R AR
BN TR T TSRS R 2 MR 58
MR LY . (REEECR AR S AT, REM
., ARSI B 2 MRS K L1542 . 2018
, EMRE R KIEM R &5 A s R,
IR SCRESEAR AT A J, RN I U4 B |
BN, BRI A S B AT, BRI E
T iE PR A TAE. AR, Fob e B o
e, AT E SO A, VR S MR IRB
%o

5155 KB 74 7 T, 5 AR B T B
3 Ak B TT UMY 55, AR BT Y65 55 X
K, HE T CEREBUFMHEGS AR Sab B
Y , BNk T (I BURFTE G S XU 43 2 4b
B o [FE AR BUR M55 & B AL
W, ML OGS SCEIERE, &R BT H
BT (ARG 5 BUR 5 55 BR A 40 il 4 B
AT GEMf (2017 ) 466%5) (K
A M 7 BURT i £ T 7 B STt 4 U] )
(HFW 2017 ) 491°5) « (HME T BUR
WA 0N % T 5T 2 A RS RN ) ) (M £
(2017 ) 6145) . (EME HTTBUMARF X 2
&GS B SN (IR 2018 )
250%5) « (HEMBERERTEARAERKX
W H T I E ML) GE IR (2018 )
388'5) Ml (MR RURAT 4 R IT WAL B Al
WOt B I H DU O E MR G I
(2018 ) 3875) .

SR, ERE SR EAR TR, HR
HVAT 2 A R P57 25 RS M I it , 9 IBURT 14 A5
AR B TSRt T R R

75 BURRS RIZEREN

1.} 75 BURF it 5 AR B 4E )

2016~2018 4, #HWREBUMF %5 A A,
B 5 MU U AN W B o AR 75 R W BT
FRALBRL, AR 2018 4FK, HAAE BUF RS
REIH 3709.92 127G, 1 2017 HF I K 16.18%:

A
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BB i 56 N 121719 {2 76, [F b T B&
16.94%.

AT 2016~2018 FF A BUFH - R HHF LA

($#4z: f270)

o H 2016 £ 2017 £ 2018 £
BUR 55 2896.23 3193.27 3709.92
BN EA i 55 1641.53 1465.35 1217.19
El 4537.76 4658.62 4927.11

E BURR 488U A ZE TS, E—RIE5FAER
fh4 B RH S 0 A Rk kS ATiRiE— 2K
Bt .

HAERR: FAREMEOT

NGB i, A 2018 4R,
HREBUGG S5 FEAT ARG, SR
53.24%; A ARHHELAR LG 550 5 20.66% F1
26.10%.

NG E, &R BUM % B LT
S EEHTIRMB R AR, MY
B R T HERELEF LS RBREET
5, HESh T RASGERSF AR, WHE
BT — U AR R 5, HA BB T E
MR —.

MR KA GG, &G BUF 65T
2020 A1 2022 FETH G — B EHEEATE ST R
P E B BT IR TR, #2018 IR,
HREEUFSS T 2019 ££. 2020 4. 2021 4.
2022 F J 2023 4F K LA &4 B BT 55 5 S
555 1 EL B2 N 3.54% . 13.66% - 9.54%.
16.84%7F1 56.41%, 15155 73 A SHR BCA 73 H)

A 8 2018 &k H AR BUFMAE 52 LA H LR

TE TR 2018 5 157 55 FRA 4170.70 127,
Eb 2017 G141 485 12.7C, 5 WA BUR A K fh %
25 (6] 78 A2

A9 2016~2018 FF A BT 4T LA

(F4a: 1)

2016 4F 2017 4 2018 £
BURH5 % BRA7 3309.70 3685.70 4170.70
Horre — R 55 FRAT 2311.00 2664.78 2921.78
L IR 55 PR 998.70 1020.92 1248.92

(Ff3: L)
BUREA 7%

FAh FFE]BE
% REKES
2019 4F 131.41 55.91 30.9
2020 4 506.95 26.37 28.95
2021 4 353.97 47.46 36.63
2022 4 624.78 37.66 14.88
2023 K% LLJE 2092.81 687.46 250.97
i 3709.92 854.86 362.33

FARIR: FAREMET

MR AR W BUT SRR TR, W BGR

T RR: FAREMET

2. Mo BUHIZIRAE D

B R 4-/GDP

MR PR 7 BURPE 57 55 B 45 )
(2014 4F 1 H 23 HA®) , #E 2012 i),
MG BUR A 308 5T AT %S A
2573.50 1470, 4T 244 GDP 1 21.56%, X
T4 [ 36.74% (2012 )i 4 EBUN 16 1238 51
FEI 5 55 2815 24 4E GDP I ELR) 344K
o 2016~2018 4EJiK, 7 MRE BUR 3 %/GDP 4y
AN 19.60% 20.89%F1 24.61%, T A5 AH X A2
7€ HAL T AR

k%

HRE AR T BURF 57 55 B 145 58
(2014 4F 1 H 23 HA®) , #AE 2012 i),
FHARE BUF A 2R AR S i R A
75.98%. £ CLAAT I 2013 4E 6 [ JE & E 1 BURN
g H it g R, & WRE BUN A B8 5TE
5 RALH A H 5 6 A (HA5 55 K48 i 2
RmFHESD , ARFAER . S, Wik =
. B, 54 E AR A AL TSR,
{25 105.66% (1) 4> E B AR5 5K 2 8E,
[F) Bt 4E T 6] s 0% 10 26 4 2H 2 7 1) 5 55 % 4%
FIFRHES E M (90~150%) [k FFR, HAKA
B 870 238 THAE B3 55 FKF il 5. dRERS
PR, 2016~2018 4FJi M E BUR 5 55/
BN B35 58 55.33% 56.67%H1 67.99%.
SEE, HWREBUNS KT —K.

AU EEDCRE, EHRE B SS
— %, 2016~2018 5= 151 55 AR R 16 K,
{HEAR T 55 7K P BT o & R BUR B 55 R

A
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W5 GDP [HELREAR, f155 2K — B, Bk
195 AU Al 9%

. PREFF

ENE, HHREHeTERIEE, £2HE
HILRZ T, EHiE G, HhE s
HERAEHIX . s, shE. HA. SER
% 1 2R AT R S0 A4 BRI 2R G b B O 7
e EEA AR EMEZE TP S5ED, BEK
JE ARG XS AVE IR X A7 26 k. Rk, &
WETEE R REAS /P BEAEENEG . &5
AL, IRTF T RBUNTES 4. BURSEZ T
(PN EER

WA, 2016~2018 4F 5 MR8 3513
NN 43531 1904.98 12 7C 2065.43 12
JUA 2121.22 /270, ERFEEMEKES . HhE
RAF 1) _E AN BN VA — M 5 78 S AT RN R
T, B =S BN 1 55.98%
56.32%711 59.76%.

BUR SR, HAREE N E S &
HEEW T —, 8T &R ST U 7
HIELEPE T G, 2003 SELLCK, EXRZXREEG
PRPEIRACE Tl B Hh s ALK, #0007 T #Esh 3L
IREE AR R SRR 4R T3 AU 4. 2016 4F,
E & B el R O T IRNHERE St B — 50 AR LR
D I B AR AL X 2R BF A R A s T R
TR EILY , MR X S5 AR m T .
[, 2T bR 7E o BT 1) AR A6 T B 2 ]
HE O EIEAL, EZERHEH T —R5IE
AL X 3T AR SRS . 1992 4 [H 45 B ZZHE
FHEME T (BANL FHEEX 58T K
FRIRA) F0 o B AT H X AR
2009 4 8 H, HE&B#E (PEEMTXES
VETF RN W E— UK H BN IR IF S S
XY, 201244 H, EEREHE w7 EEA
LIX 3 () BEFREERTEX, FEERT (6
FXFFPEEMLXER (FEE) BrEERE
XA TR o 2T KR E 7
MR B E N &R B AR, HARETH

i 5 ML

BEE, EWRE XA, EZ v
BER XA G, i H B e M BURSCR I
K mMEEREZ AR R EENEGAR.
Zytiifr, HHBLELXS RPN, Ba 3R
WAL EJBUR SRR AT BETERR K

I\ AHETRS

1. ARG A

22 [E S5 BEeHE, 20194 75 AR M 55 T £k
77 (WHZEAHD  (BUFFHR “ AL Dfss" )
RAT BB64.921276, XI5 = Kk4T, H
20194 EMRAE MR L Iifs s (U SHETE
3.661070, FEMIRSAE, BEAE—k, 2
—UGEAR s 20194 FHMRA ML Wi gE (R
FHETE23.621070, Hir RIS, BEAE
— U, B RIEA; 20194 75 MR M B % 15
T (NHD HERE37.641470, IR0
, BPEAMAR—R, B —REAR . At
T3 25 it A e e s R A B g,
(SRR H B 7% 4 A AL DL 2%«

10 AIE AT A FHR B AR

A

(#45: . F)
AL | i
TifiE | #
5 I H 45K EEE | @
& FR
2019 SEFAR | K XMk B 2.66 5
I Iﬁ
A e | sesemeonn 100 | s
Hz 2z B e H 5.50 7
==

e NwiAam K eie | 1500 | 7
% R | KEFREIR LSRR IX 312 7

M X i 1 )
38 T 2 i R 42 T 0.70 10

JR XA X s I E )
PeEd iAo B 2.00 10
R B X SuE T H 0.60 10
B X S T E 0.69 10

==
2019 S EM e Sy X s 0 60 | 10
B ek T
B NI B B 1.60 10
Zs ELA P X s T H 7.00 10
ML A e B 2.40 10
gﬁgﬁﬁﬁ%ﬁiﬁ%ﬁ%ﬂ X g ids 120 10
R B e H 1.20 10
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p% i ey 2.00 10
AR T X o T H 7.30 10
78 BT S 1.50 10
[ T OURH DX i i H 7.85 10
&t - 64.92 =

FARI: 5 A AT
2. AIF A AT E M BURAT 509 %R
A TR A TERAT RN 64.92 1478,

R a7, UASAR = T 2018 i 75 AR L

A 2IE ST BT ML 1.75%, X & A

BURF 355 S BT AR /N o

3. RIbE R AR A AT

FR YR T € 2018 ) 28 53¢, Mk Tifst LA
T 2 P HL A0 N BSR4 U A S 1
SR AN N = T N =5 % A VA F 2

EZ I H X R X BE T U RS
ZHER e, GIIHTEERMEA S, A5
i T A 30T X A A b R A AR
A BN SR PG A S . BIITH X
R SN S I e DLSIEE, - ASREA2IE 1 1 i 77
A, FAE R IS5 IRAR N A AT M X g
B A £IE , TUH W SEBLE T BUHIE

AL IR0 5E & R B T 54500
HUB B -3 R S 5y e e R A RO (B
AR SRR ) 5 AT H AR BE ORI T
HAtlas. M, BFREM XEuEuH BT
TEH H S as AR, 9 R EEAT, £
B 4 ORI TR B BUR L U (R 3
AN AT H TR AR o T BT H
HAAREOLIT .

AU APFEFUGAFEAE B (45 2. =, )

o Wit | g | BB
i | aw | ittt : ik MR
% : e 2
FrALbcis % | e | mx | 00| ume AR | Sl BN | gy gi e
b Fisk "
KEHIX
‘k’&fggmﬂ( 3.29 0.63 2.66 2.66 701.97 6.11~6.56 6.11~6.56 4.00 3.19 1.91~2.06
R
S 79.17 16.17 63.00 15.00 3421.05 123.99~136.94 123.99~136.94 4.10 77.61 1.60~1.76
F X At
KFEL LA
| wnn Ex
K B X S T 6.48 1.48 5.00 3.12 287.08 7.15~7.90 0.97~1.02 8.12~8.92 4.10 6.43 1.26~1.39
ﬁ H
i :
]
fﬁﬁjillfﬁﬁ)j[i 7.30 0.00 7.30 7.30 459.59 11.09~12.32 11.09~12.32 4.20 10.37 1.07~1.19
S I H
15 BT T
= rigﬁﬁ& ? 2.05 0.55 1.50 1.50 117.00 2.79~3.18 2.79~3.18 4.20 2.13 1.31~1.49
—
AT X 29.89 4.74 25.15 7.85 2817.77 49.15~50.88 49.15~50.88 3.81 33.84 1.45~1.50
Wik
S
o0 T
J& ﬁ’ij{%ﬁﬂﬂfﬂ( A 6.63 1.13 5.50 5.50 64.80 0.28~0.36 10.26~12.82 10.54~13.18 4.10 7.08 1.49-1.86
i
R R T
ORI T
o . 2.00 1.30 0.70 0.70 612.75 2.67~2.84 2.67~2.84 4.20 0.99 2.69~2.86
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