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ERLEE:
=] 2018 4 2019 4£ 2020 £

X A=l (26D 11253.81 11726.82 12311.32
H X A 7 SR (%) 4.40 3.00 2.40
ANEIX A= SE (OB 41516 43475 /
=R AR 10.3:36.0:53.7 11.0:35.2:53.8 12.6:35.1:52.3
S TRINE (27 3287.16 3347.82 3501.19
AAL [ E R (Le) / / /
[i] 7 B AR R (%) 1.60 -16.30 8.30
SR EE LA (270 4073.79 4212.93 3823.95
B DS (2o 1362.80 1302.17 1280.12
WELE (%) 57.53 58.27 /
WHEER AR SR o) 30171.94 32299.18 33396.00
7 ST NG 37 €T ) 1240.89 1116.95 1085.00
Horbre BN (2 891.75 797.98 771.90
—RAFTERAIE K (%) 2.50 -10.00 -2.90
B AN (278 2124.90 2292.41 2480.50
— AN B (278 4500.67 4514.27 5055.90
—RAITE S A (2ot 3789.59 3933.42 4127.20
B EH A3 (%) 32.74 28.39 26.29
BORHEEE SN G (270 558.32 665.25 1021.20
W7 LREW 71 (Lo 3936.49 4087.70 4756.90
T BUN BTSSR (278) 3711.66 4344.83 5221.43
HITBUR G55 BRAT (1278 4170.70 4822.70 5782.07
HITEUN R (%) 32.98 37.05 42.41
HTBUN S % (%) 94.29 106.29 109.77

R Y7 R EIEE AGRIR

FTA IR 2020 5 ARH st F 5.

2018 - 2020 & k4 B iFAeit 2K R Gt AR,
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2021 EEMREMREDRS (R —
2021 EFEMREBFENGRE (Z+AED ERITERIRE

—. ERER

HAREERE &7, AT EARIHX 1)
i, FIEIE T, EENZEEERX, b
BITLARE, RERE PR, R
B ATV PSSRV S BRI Hokb el
EZRACHX . gAff, BhE. B4 FHEH RS
W R PR R ARG B AR AL o B RO L, 7
BT X bR & R & T R AL, B
AR ARG XA VR RR X A 2 4o K
B 1874 P AR, 254 EHRK
1.95%; ATEIXRIATH, HHE T 1 AR
PR T AT 1A BRI 60 A E (T
DO FIK AR R X EEE RS, BN
KE. BE 2020 FE, FHHE AN 2407.35
TN CEAE SRR : 3Bk A BN S AR (28
=5 )

AR, HWREET RSP K,
2018—2020 4 GDP 7354 11253.81 47T+
11726.82 12761 12311.32 {4 7T

FHE N REUF . SHREKETHR
329 5. DUTAS: BEPIORERE, AK
R .

=, BEREFEBERIMES

1. EMEFIRF e 2 FAEATE R
2020 4, BT el 28 AE B A BROCIAT X %

[l 22 5 RN BA S ™ b ik, R ERATR AR
FESEIR o 2 BRI 30 SR 4 77 R

MG TR, L “ONART CONIRT i,

HWeSh A BFiZZ=E I5, GDP &4 Ril K 2.30%
(X GDP KIS NSEFRIEE, FFED , Ak
NATER T BEA G R R ME— SEBLESE K E X,
GDP IR R E TG KR, 55 H 9% R
DWSEZ e RS eI A

2021 4 4R, o [E Z BOR R FRESEE

fEtE, SUtRrgifaEkE . R mar. Bk
B SR R R “ =R Rk, RIEXR
SRR sh Ve o R e ) T MIBUR AR 4F
WA AT, SRS AR5 B 5 AT
S AT SRR

BFFEAERIEE.

2021 4F FRAE, A E R A S 53.22
Jife e, A B E LK 12.70%, P
B 5.31%, Bk 0.31 NME A
IKT 2019 4 EREKTF. s, B="
WATRAFEEMEEIER . BAE, RPg

B PRI IE PP A T 2 5 4.29%

1 6.12%, 1T & T HEAE AT 2019 4F F4ER
JKF(2019 = E2E4FE 535008 3.10%F1 5.00%),
PREAEDL R T 1058 == b T 1 1
N 4.89%, TAIEE] 2019 4F LA 7.2%0H)
K, IR A AR, EER FAPAE R
PERENE S BN T RS B R .

&1 2018—2021 4 L ¥ 44 E £ 225435

Bt ey 2018 4F 2019 ££ 2020 £ (%%éoggéfjﬁﬁ)
GDP (FifZ.7t) 91.93 98.65 101.60 53.22
GDP i (%) 6.75 6.00 2.30 12.70 (531)
FUBLEL B T3S B RS 3 (%) 6.20 5.70 2.80 15.90 (6.95)
Ii] 7 B = 4 PG (%) 5.90 5.40 2.90 12.60 (4.40)
o il 2 T E DU (%) 8.98 8.00 -3.90 23.00 (4.39)
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HO38E (%) 9.87 0.51 3.63 38.60
HEOHHE (%) 15.83 -2.68 -0.64 36.00
CPI [AEL (%) 2.10 2.90 2.50 0.50
PPI [ALL (%) 3.50 -0.30 -1.80 5.10
WHIHE IR (%) 4.90 5.20 5.20 5.00
IS R RIS E (%) 5.60 5.00 1.20 10.70
AFEEURAIEE (%) 6.20 3.80 -3.90 21.80
AT HREE (%) 8.70 8.10 2.80 4.50

iE: 1. GDP BNt E,; 2. oGk, dtogkl £ USRIt 3. GDP 38k, MARVA b T b3 bl ik . SRARE RA T L B
PNIG ik A FIRIGRE, LAFARIGERIGA L IEKE, 4 WARAE R L FIGAME A B RHK

FA R R A TAEARIE B Reit B fe Wind $035 532

MERERE, HRERZLFE25
¥R T 23,1248 R5 T 2019 FKF,
REMR GDP ¥ T ERZE.

2021 F bPaE, PEESE R REEL
BURATHSEH 21.19 J342TT, [A HE3E K 23.00%
PAE T K 4.39% (2019 4F BN
8.40%) , HIEAERI/KFIE —xE £, 1L
Ji BRI WIS 0B A8 B F 1) 3 R 2 2
BURFE IS BE 7= gz g,
2021 4 P, AR TR AR
FO R TER 25.59 Fi4T7t, FIEEHEK 12.60%,
6 H IR LK 0.35%; 4TI K: 4.40%,
Fb—ZRFE MR 1.50 NE o, AR TREIEAT
2019 4F F2PEKF o WA RE Bk 0 S2 4
WO, 2021 4F BpaE, S EYYIR 5
HHEVE 2.79 JiAe3ETT, #EH DR Py sk
[F A K. o, I 1.52 Jife3E T,
K 38.60%; 2 1111.27 J31236 0, HEHK 36.00%:;
5 i 7 2515.20 12370,

LE¥5F CPI &A= Lk, PPI 34 Lik{2 6
R ke E %,

2021 4F b, 2 E R 90 (CPD
FiH A 3K 0.50%, 4TI R EAR AR,
BARIZEH EFARES 2T EH
H) & (PPD Rt L Bk 5.10%. 73 H
B, ZE BRI Lk F AR
SRR, 1—5 A PPI [F EikiEizx A & s
£ 9.00%;: 6 HUKIE/NRE 2 8.80%, T
AHT =BT 6 H/MERE .
PPI [F] ELRFEE B3k, IR T i3 b i A 47 41

MAE K]

2021 4 L5, AARRAEF LIGE LK
ETARY, BE 6 AR, HBAESTFILEY
k5 EARKFE, fHE11.00%.

e LR 17.74 J34200, BFEED
4 3.09 Jifeot, ENART FEE—ZRE
D3 SRR S, O 2 SR 2 5
T ORBONHEE . IR E, ANRTHEK
e AR PP G K ) R, Al
R A5 25 14 i 55 R A Rl 8 )2 b 4 37 3
FLRLE) F B R, TRMA N, ERAE
M1 [F] L3R SR [R5, M2 [F] L3 4 Ja
Tho ZZEFELISK M2-M1 BT J] 224k 4380, +
BURH T R R e R JEA M A%
18 AV I AR R ST M1 B N A7 TS
Ak, EAERE I B R E 22 1 5015.00 127T,
A A Je BAETRI, Hi 2R T M2 (13
K.

L F S BOMAN S B, B A
%.

AR A [ — R A TR USON 11.71 52
JC, ALK 21.80%, [F] bLH i s vy 32 B2
F2 A [ HUSCN 2 BB AR RN 2 | oMk A= 7= 35
B ke, R OB T A 2 R R S
AF S5 R8s RON JE B T8 3 A A T ) 59.25%
AR BN R, WM A, 4
E AU 10.05 Ji4Z 78, [A] LE3E K 22.50%;
EBUN 1.67 Jiflot, FILLIEK 17.40%.
i, FELFEEERNE RN, MERA T
B RBLA SIS G, Lt 5 s e A
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RKBUOR R SCH 7T, FAPREaE— R
HE S 1217 Jifeot, FEEEK 4.50%,
SCH B EAUCN A E TR 48.65%, SCHHEE
B8, B, 2EBURMERES TR 3.91
Jife 6, FIHHK 24.10%. HdEA b
FABUH RN 3.44 54270, R LK 22.40%,
o hb LA SN S B R R s A I UM
B WE S 4.17 F4L7t, R R 7.80%,
FERZ L IGRAT NG RE .

2021 4 ¥ Fah b H AR BLE,
B RT X BN Z MK,

— 2 B 7 25 IR RN 20 1 X B R A
SO, 2 H R O R R s RS
B MR Ak s EIRE, A TR R, 3
IR R R IES T EZ 6 A 5.00%, KT
AEFEIE 0.70 NE Y. B AR A EIRAER
BRMRIE N 5.20%, (KT 5.50% 7 47 L
T E AR BP5E, R RN ] AL
N 24125 6, [FIEAA SOBK 11.4%, 1ER
W, SEPRIEK 10.7%, ZERK S 0 K3
k.

2. EMEFAZFATIE

T AT BRI AE I ERR LA, M
W BE R™E, ENEFKETAAN TR
] ANY T, AR 7 MUB SR AT 4 e e
B VE . TR, REFLFEBITIE AKX
] o R (%) IV IERCIER 5 2 T BSUSR Ak e, Yz A
2 AR ORER, A EE IR A B A
TR AT I3 RATHERE, 30 4 R B AT TR
PR TAE R . Rl i B MUK LR FF8)
PEGEETEME, BRI A M R0 PR AT L RR 4R
WA . R ECR B 1%, REEARMIC
RIEAHIEKP FIEEARR T . M KR
PR RN TAE.

2021 P ESFREBE, Tk
AP I ORIGRF, R 1 X IRk S5k
ST SRR . FERIERRE MK T FREE
GrEG A WA R 1, {E R SR B 5 % 1 P

EELEHE I N3 P et IR A I R ESE v 2
ISR A 55 (13 o A B 5 A B R T,
LTRSS R, S5 RKEL
W, E P HRSOBES S SR RT RE 26 Al
ERG NI C i i P SR

HWE, RREEHE BN B2 1 F &4,
R 55l J e BT B S s R BB, R e
BB D GG P U, A
FPERiR AR 5. e B IR Bk T2 Rl
FEAR, SEATEBUREENT, T 45 b ™ 55
PR RMER 2 MTES 20T R kIR
LUK 0 J0 R e BEVE A R B, SR RBEOR
P Seul TR S) PR TRl 3% 85 e g IS R LS
Kos FEARGRBURSCRE . P B A A0 T
2 AN W e S5 A M T S B R R R 1 2
IR SCHE T, Gk B Bt i AT St
—IB IR, BRON TR AR R B BB K
TENHAR. £ LETFER L. #
SNBSS TR IR AT E . B AN IR 5
SRR T, NREN DR, AR
BRI -

= XE&EFEN

1. RIRKEIA A

TR AL T B AR AR X P, R A
A EZRACHLIX . B, sRE. HA,
o RO 2 M 7R DA R S A4 P ZR I b 3
ONLE, P EmRRICEWEE 5%
O, B KRR ARG X 38 A 1 LR X A %
.

SUFEWITH, HWRERPEEZENT
35 bR R KR A PR S . T MRS N T i
W RIE, RH Aty RFERmT A=
RIHF, EAMERE. &HE. el T
LR (58 Bkl BRI NIk,
TG A AR e R KW, £
EoM Btz 27, RIEFAHEERR
M., ZHK, HWREREEMLE. AR
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A EDL AR ST &R A

e R K BHIRM R T, AR B
HE . RSB E E IR R A XA
B OERERFE SR E 114, BGE
ME SREGE) JLEEMLRE=E 3 1, AR
ARSI E 98 A, BYRHEAH O (TR
FARBEFL A L) 157 Ao H 62 Fi il ik,
Horp, @ ARIBRE 37 i (B 6 Fidhor g
Bi) , HEER GEBD Bk 25 Br. SMA
WHEBARRY X 51 4, HEdE LR
56%. TG RRITE B RIL 44.2%, FREFHLIX
iLE] 70%LL E, REZRASERRKSE. &
WA =R, WMITE. KA.
KL SR P fig B A IR KR R T R &
fEAaEEAL, FRIEIEKR.

BUR SCRE T, R R B S
I E BN T 2 —, N TS N SR TR
JE R eSS M S, 2003 SELLK, ExR%
U G AR M R A Tk b sk R, 800
THEB) HAKGE N AR Ik e SICENL 28 5% 42 o 38 280+
%Ko 2016 F, EHEBLEIK OCTIRAMERESL
it B — %8 AR ALHR G R I P B AR AL b X 42
GrAckam iy T E AN E ) , HEZh R
e X &5 faris. R, $£FHEREE
Hh [ T ) AR G BT S ) LA,
S a4 T — R AT X I kA o
W 1992 R 55 B 2B Kt R E T (E
AL T Ui 2 4 1 DX 25 T R R R 2 A
FE] A VT DX R R 5 2009 4F 8 H, H
Z B b B AT X 38 A VR TT R R AN
B DKHEA RIS FIX) , 2012 4F
4 7, B 5Bt = e b [ BT X 8 GEERD
E PR EERTEX, R T T3 HE
BRI (EH) E bR AR X 83 m)
TR o 200 E KR RIVE R R
[ K0 s AR R, AR T I
HER RIS,

2. RIRZFRIEAKF
B 1 FHRERRE AT EABRIGRENL

14000
12000
10000

8OO0

44444

WHEFGDP (LTE)  —a— W HGOPRE (%

Er R A F B S AR, Wkt R BT
FABERR: 2020 TG L

IR, HWREETIGKHLE, HikE
KEILGFHK T /7. 2018—2020 4F, FHHE
B IX AR P AR 2 A 11253.81 1476+ 11726.82
{2761 12311.32 27T 2020 4E, HFHEHIX
AP AR AT AR TR, RIS K 2.4%,
E T A ETHKE 0.1 MESE. 7E,

e 1553.00 1278, [F LK 1.3%:;

A INE 4326.22 1278, K 5.7%:;
=PI IE 6432.10 1278, #K 0.1%.

A2 2018—2020F k4 B R A F LR 24547

EEHER 2018 £E | 2019 4F | 2020 £
GDP ({Z7%) 11253.81|11726.82| 12311.32
GDP iK% (%) 440  3.00 2.40
A LAV INE (278 3287.16| 3347.82| 3501.19
Atk [ B B (L) / / /
I 7 B4R B (%) 1.60[ -16.30 8.30
HhosH i FE B (478) 4073.79| 4212.93| 3823.95
HEHHEAT (270 1362.80( 1302.17| 1280.12
WL (%) 57.53| 5827 /
WAE RS RN (GB) | 30171.94{32299.18 33396.00

E ) RTHREE AKRK,
FAER IR 2020 FF M LIt 2018—2020 FF MG L
Fadb R KGN R SR ST B M sk

B4 — e AL TSR
HEE, T ek 4 208 R — 5 M
.
7 g5 A
WP, P A S % Tl
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B, HARE TR LT, ek A b
. MDA RBEE ST IR B L e kAR R 1
S, WA PG A BT, 2018—2020
o, =AM 8 10.3:36.0:53.7
11.0:35.2:53.8 Fll 12.6:35.1:52.3, HHEHE=
Pl st e, AR T X I R R
RIS .

20204, FH#RAE TG IN{E3501.19127t,
bt EAEREK5.9%. Hrh, EREE SRR
ARG, amath. &, SR, B4,
BEEM. BRI, 974155 )\ E s k38
L FAERKS.2%. 20204F, HME BUM H
BWFRS “304%7 o (LR <1457 &
UK, HEIE AL PR, Hod, Mg
FEGIK19.2%, FeEFHe, BEfFEN
TR 153G NIR, YRR BE e T4 BT 35K
4N E s JRAEEE AL, SIRE, Hk
BIRE At A7 Eon T8 30k P2 Mk 4R %
TRRFLSEHERE, BRZGfERE. 2R hliG . ki
LA IR g R, SR, BT ER
SRS PR N PR A

CRE AT, AR MR A b g i R
BLTRN, B2 EEATRE, EAk
BIXIA T B —E K.

B R A F

2018—2020 4, AR [ 5 45 B 4
WK, 43BN 1.6%- -16.3%F1 8.3% (1%
ATLEA RS TS o o 2020 SEEE PR
K 68.3%, oMk EIEK 9.0%, H—=
PR IEK 7.1%. MEBEGUIRE, FEREBE

FEFE TG 4.3%, b5 Hu = IF R I K 11.0%.

A AT K UL B AR T A B K
17.6%. KK, FMWE RIS RIS N
R M ORHE, 2 s ORI d ik,
RGO —IR . BRE, BRIE N
EMB LTI R IS —30 ), I =5
UL O

TH PR HESD T MRS 225 K I 5 K]

71, 2018—2020 4F, FHAMREEFEHSE T
TAERFIEET RN 4.8%. 3.4%H1-9.2%.
2020 FAZPENER I, IR0 O B E SR
[ 9.3%, RHF TI 8.4%, #&iH%HAEM sy,
i N PE 9.2%, BRI T F% 9.7%. 2018
—2020 4, FHIRE ST EE R AT
SEMN AN 30171.94 76 32299.18 JAll
33396.00 1276, 43 lFEI LG 6.5% 7.1%FH
3.4%; 2020 4, FHAEWEMLN FEAAEE R
NI #7532 4399 21623 01 11864 T, [F]
EE 30l T B 7.6% 18K 3.6%. SRE, UTF
KGR T REB TR, LT
DUBRFEA BT R I

3. REAEHAIRIE

FHMLS T, MEKFFRKE, &
WA G LA I LT, Smilkxt & g &
T e BT SORN P R A 1 K i () S P A Y e 8
g ARYE P E N RARIT KB O AT IR
EdE, A 2019 PR, EHARE SRV A
AT THAE R AHR 24153.77 1278, [FIEEHEK
9.5% . &R N R & BT R R A
24019.43 127G, [FLIEK 9.5%. [FHH, &8
LRI A AR T & DU KR E 20884.41 1276,
A L3 10.0% 0 Forb S LA A B 25 T 0Y
KAREN 20863.60 1270, [AILLIHEK 10.1%.

TR T, AR EIE S5 0
ZE o AR A SR B R 1) €2020 4F 12 H Hpk
FEXRATIHMI) 5, 2020 £, HKE
EFNFRRIZAT, 2B IREARTIHE RA W
. BAE 2020 FFE, EHME L AR EE
N 45 o, HAyTi 18 K, Wi 27 K. b
AR EA 515.80 141, ETT{E 5004.56 14
PLEmEFS 4 K, HEEEe 9
HH 63 FoH =REERAF] .
15 R ZK S 77 T, AR 4 [ AR AT DR
WEEHZNSHRREREE, #8E 2020
RIS, FARERAIT IS R A R GTECR N
3.09%, TEAEETE AT BaREHE

gy
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A AT IR A 7] CBURRIAR “BREBEME 7 ) K
FREROCUE M R A SRR AR E I

4. REAK

“HPUH” BT (2021—2025 ) 2
AR E AR TER DS . AR, L
RME . FFRERT R RBE LA . WHhR 2030 HE5K
BLASTHHR M A7 MR M. 2035 SEFEARSLIAE
LB IR, GEAFHEINRIA A E
R EEA, HME R MR R
P 3 2025 4, =it 2K R U Rk fE,
oA o B An SR, RIESIE &3 1)
ARG SR A S T, R OR A T AR
e AT LR NS LI I, D A T SE BT
—RARACIR SRR B AR B E IS AR Al . R
B XA S EESEEK 6.5%, 3
BUR R A AT SCRCIRN K 5 4 5r i K [F 25,
AR BN I AT AL 3 K i T A i,
TN CIEACRIE S 63%, IR T R
RIFHITE 6% LA T, B R & B BN F K 8%
PLE, RELEEREIIE L 800 14THi &
578

NS “A DU e HBRF 2035 i
sHAR, HHRERE T —RIESES,
BARE: R REREIE, RSO
IXZ RS, HSIRM KBRS ) iR
Fr B Al g 77, HEREHIE K, KR
KEEERG T = RRKIIREFEMIKE L5,
HeRE MRS\ RUBR IR, B & H K ahee, 1Y
RATRGE EZ W E L2 HE M, it
FRM,  InPRAME AR AR TR b7
BOH AR IR, RALIE i, FREYR
N NIRRT SO, s R
5, MR s LR E A1)
MR, G XS R R, Pl B
i )RR RN, @by,
WER R RIS T JURILE St K R H
ISR AESIHEE R, IR EmmEH A +
A ES R, MK & BRI, IR

FERAN “—alf — BT b RS
“7617 TFE, SERBUCKABER R, =T
PRMKESCHERETT; + Rtk &gl
BL, HEREAIER S EL, R
J&; =259 Kb, $EnJERYON,
e NRARAL: HIURGEREM L 4,
A 2R BRBACAL, BT KPP 2 AR
A T

BERE, HWEEmIGAET TR
fRmE T, R RFLFE KRR ET, R
WEAT P S AL, ROR K R s H
PRUIEf . EHRE BHE MOIER], WERE N K
JERIATEE R VIR L, 25F MTIET)
PISRECR, HMAE RS H — e AR de= Tolk
B 4R % I ATLAE O TR I, R SRR T s % A
Pk

M. BEFFAIEKF

AR, A RN GREUT B & 1K,
AT BRSNS, B BOF TAERN, #
ERIEATBOUKT,  LE I PRHE S T BUBOR . 2k
BRI MBUARSIC . BUFME RIS
PG T TH AR — 58 3K

HE W, & KEBUNF &AM
AT BT T ABUF TR, 4
IEREUFIRE, HE CGTInmBUR S L
TERIEIY , ST ERERITH G 35 MR
g, JERL “14357 MR R, wESE
ARGINLEI R M, RIS IREIEA, &
[ P2 T+ BURT 2 G BRBUEIEUK o

ATBCH LTI, 35 PR IR 15 1 B B
T, FREETTBURRL, REATBULE . 2019 4,
HARAE CTEMR” SRR, A —
R RGBS, R ARG ‘e E
W7 R4, H¥HE S 339 /.

SRR T, 3 AR IR ) FE A TR
AT il E i AT RN D B A T SR A
BribfE. 2019 5, EARE ERGEITETE BT
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FAEE, EAERSLEUEEA 100 27T IH )
Refdt sy, SIEEILIHE 176 4, Ff%
4 317.8 10ot. SRR E. KILET
R R B S X R, K =M1k
R BRI AR A OR A R e R R S
FIEWERT S LM AE R, 59 M (X, 1D
CUNHX" B EF SHLEIAG . RO A ik
o (KH) EirEE R ERRELT
RIEREIX IR TAE . SEE. %E. HA,
HE., FESEFIFREAGESE, BR
HAEE R 15 /.

W BRI T, e — A0 0 BB IR
ME, fmUBEESMHS N, THEE
PR, (A e B W B AN ARBEALE] . 4K
BANRBUFTRT T BE RS FF 2 M
PRPEH SR LY L R R AN R S A LA
B, GUEMH, WRRLEE S NIRMYEE
LIG 4. 2020 4, HME 78 KIEW B
S5 FHIMER, MK R K E,
RN T 5508 B 1) 32 G0, AR HE i Tl
FEAT, BRI EIE eGSR,
[FI, FRoP HESEBL O, AT oy
WA, TS M DB BUR

s B4 T, HARE NEBHET &
R 43 A B 7 BOURF PR 55 R B 3 57
FREE, HE T G BUN B 55 KR B
SAETEY , EIK T CHLITBUR TR S5 K
Bror KA B rE ) o RIS sm U v 6 55
EIENLER, WAL CR R, W
MEMBUTH G T (&R B8 Hh 7 BUR it
5 BRATA> RO BRI AT AN (F M (2017)
466 5)  (FARA HITBUR T % & L U
R ERSLAR ) CGEE (2017) 491 5 |
(5 PR Hb 7 BURF W B o B 2 T0U £ 7 7 B 52
HEAHMY  CGEMAE (2017) 614 5) o (MK
A4 H 7 BUR I X 2 & T S5 5 B S i 41
Yy (FIMF (2018) 250 5) o (HHRER
RURATA &R T e i X v It H & 15 57
EIIMNEY  GE (2018) 388 5) Al (3%

MR R R AT A8 G T LA it 4 it 2 14 I
HE Oz E8lmE)  GEMA (2018) 387
)

AR, EHARE SO BEAN T R, I
KRIAT 2 A B 53 55 KRS e 46 i, DA UG
P 55 XS BT JE R AL 1 PR B

. MEEEN

1. Bk

HAfhEsz TR, &, . B, #/25
TATBUAS], BT EFKELAT “—HRBUF— X
TE” , FHRH,  H 0 S AT R
. CTUERY Ril5r 1 o SR He 5 0 B
WEZYE R, AR LT &R BUlicss e
Bl HH 8 U BB, B 48 BURFM AT 200U B
g, wREE, HAEVBIE. mE. &
At L&, REWE. MEE
HETH, HARVBEES SR . —
M &, MO BURAT B ek R, T B SE
ERE RN N N

¥k 5 EARE BRI S

H o 5 35 AR U K1 4 B 19944 SEAT
(1) 5 ok ) A S B R AR HE . FF 17200248
20094 F20154 7 BT T A3 B . H{EFRL. &
AR B IR BRI AT TR . B R,
ANV BT AR BRI N BT A3 B H S 5 10 75 4426 0% -
40% [ L g 43 =, B O T S AE L R e Ty
150%:  50%[H Lh gl 43 = .

EMAE L TET BMAR S

A FREKFEINRIG LT, Mk 1T
Ltk A, IS B3R R E7AHIZL
. AR EE M. 60N E (. XD
KA ILRP I R X EHE RS HWREE
B BB, FEXE S BUR A 5 58 1) W L
WS RE ST, INH AT AR 5 i EN
R J7m, 3 OBREERN: FERIR
NG @BHS TR MER
Ji oy I50%H, BHE T RIES: S5O
ANV BT A BRI N A3 8 (U7 23 B 40% 1,
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¥ 75 BT+ R A7 R AR

ARG EIZA6FI D « Rl RR S
PR (B ETRESTHE ) ; @A
P8 T EL 2 SO

A IATH S

AR AE Sy L 22 T
moRAE e, fEREEBYR . @R A E
BT, DR P S BUR R PR RN AR
Ko 2018—2020 4F, HHRE —HAILHE K
A EZANBIRN 5 A 2124.90 147G
2292.41 {2701 2480.50 125C, LA
TREFIK

AR, EEREIEARBBUN, BEHER
1510 R S BURF SCRE AT BER, T X 38 2 5 1
KA BN FETHIE A 3R R

2. W MBUKEER

MR BN BB, 2018 —2020
SRS R 23 0l SEELV BOSN S T 5460.28 42
TG~ 5710.65 1Z7CH1 7198.40 1270, HEHEE
K 14.82%. Hrh— B ALHEBRA ST S
ELAE 70%LA F, SF 5 A48 W OIS N Ao E PE S
B 7 EEMRERAE .

%3 2018 — 20204 F AR M B AM RE AL

RS — R A FETEN L2 — ORI

A4 MG A ETEAN GRS

($3: 250D

BiH 2018 4E | 2019 4F | 2020 £

LGN 891.75 | 797.98 | 771.90
Horbe HEB 361.90 328.30 | 286.50
ERIGIERELTITION 222 1.18 0.50

Al T 146.54 | 12879 | 127.60

AN NFTEFL 50.37 33.68 33.10

I YA @R 67.51 60.38 58.10

E|2 LN 349.14 | 31897 | 313.10
Horfre LTI 94.43 79.67 74.80

(e N2 ON 79.66 79.91 87.80

AR R F
101.04 83.26 84.30

YN

—RAFTERANE T 1240.89 | 1116.95 | 1085.00
ERANEIAN 2124.90 | 2292.40 | 2480.50
Horre RIEVEIN 137.81 137.29 137.80
—IRPERERE SN 1268.85 | 1991.91 | 2155.70
B SN 71824 | 16320 | 186.90
— RS 519.33 | 38233 | 679.80
IS 234.87 21624 | 286.20
N 186.67 | 272.86 | 368.90
TN TR R T e 4 194.00 | 233.49 152.60
[ e e ot 4 AR A 0.01

—RAFETEBRN Bt 4500.67 | 4514.27 | 5055.90

(FAfx: L)

H 2018 4F | 20194 | 2020 4F
— R AFETEAN S 4500.67 | 451427 | 5055.90
BURF PR SN Sk 950.41 1178.93 | 2090.90
EA RAZE RN ST 9.20 17.45 51.60
B & 5460.28 | 5710.65 | 7198.40

FAR IR 2018 H 5 EHE MECE kIR A, TAE 2019 Fok
H 422020 4 1 -6 A RAEHATHE LeIRE; FHR4 2020 F&
FiAe 2021 I 1 - 6 AWPATH SLE9IRE; SR 2020 5k
B (FEL); smEmMBUT

(1) — R TR HE R

2018—2020 4, HHE —MBAILTE L
NETEABIEK, 707008 4500.67 147G
4514.27 12761 5055.90 {276, E=4FE A
KZEH 5.99%. 2020 F, FHHKE—RALTT
N RIHEL 2019 K 12.00%. HRE —
PR LTRSSt B R BIWSON o B A
B, N IRORIE: B NFIIERL N

FAPRR: 2018 /5 5 B MBECE R B4R RS EHA 2019 Fok
FA2 2020 4 1 -6 ABTAFHATH ILGGIRE; T4 2020 Fk
FA 2021 FFRI 1 - 6 A PATH LIRS, SHH 2020 &
H(RE); SHhEMBT

2018—2020 4, HAMRA RN EGAbE)
WNBEIEK, AL 2124.90 47T
2292.40 {2701 2480.50 1275C, 5 — A IR
HN ST BT ECE AR 0N 47.21%. 50.78% 411
49.06%, 7 83| M 1E B X 42/ K R T
Qb (P VLA, RIS B AN RN
BERFF— A

2018—2020 4, FHAME — A ILPE L

At nlA 1240.89 1476, 1116.95 1270
1%ﬂmmﬁamm$ﬁmﬁﬁwF%z%%

BZ RSN TR . AR — A 4t
ﬁ%%kuﬁWWAﬁz,mw—mmfﬁ%
WU 43 HIIE 891,75 4276 797.98 A2t Al
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771.90 147G, 2019 FEMRE G EBIUNEL |
OB Z, FERE R4S FE
e R Rk Bl B 2 B S A 1, AT TR
S [ 5 BT 488 R A B USIR EBUR T .
MRAB BN 5 — M A LT YN 71.86%-
71.44%F0 71.14%. ¥ =4FHEAKE EBN &
Ebiemn, 22BN 28.14%. 28.56%411 28.86%,
EBN T B A B A B (FEAEE
B AE BN ) B — MU NI BN ECR,
— RS FE TN B R s 1 3 R T

2018—2020 4, FHMREA AN
W5519.33 427638233 127681 679.80 2. 7T
2020 i S5 IN KRG K 3 B 5O CFF
IR TE, B K77 BU 5%
RATIRBTE . — Mt 55 WK — M A L1
BN BT R E AN, (HESECR, R
VR -

2018—2020 4, HMRE —BAILTHE L
Eit A 3789.59 14 3933.42 {2 Gl
4127.20 1470, FHEEHK 436%, AR
Forfastik. R, SHMREUWBUE % 250 )
N 32.74%- 28.39%F1 26.29%, 75 MR Hi T I
BH %R 1. HIEE] BT RSTH . fi
FIEARS U AR T T KR A RN Ah A
NEXLHERERG, ShE - RALTE X
HUE T S U BTS2

A5 EME AT R St RS

SRR AE S 216.24 286.19 322.70
[ e Y o e i 0.01

LT e 4

—RAFTE I W Bt 4500.67 | 4514.27 | 5055.90

TARIR: 2018 5 EME MR FIRA, T 2019 F3
H A= 2020 4 1 - 6 A TREIATH LEG4RE; 44 2020 k&
FiAn 2021 FFE 1 - 6 AWHATHE LAAIRE; F4R4 2020 ik
B (FL; sHRAMET

2018—2020 4, ARG —RAILH L
HET T —RAIRS . #E. R
S M R 2 AR DY I WA S A g
45.86%- 45.06%H1 47.66%, WL H 3
Uf o BRAN NS RE = AR S i B T AE,
— A LT S H ) ARPR 7K AR A AR AR
H A T E 1S B SRR, RSk & TR A
WBUR FedT R 1 R SRRl o

SARE, RIS b JeRh BN R
BOR, BT R ERE SRR R E
WA — AL TE NN G T2 BB B 3
M E) TR — A LT S LR A S
Ho A, REEFI NS RAE I EEROR.

(2) BRI TRA IR L

UM 1 J A USOON J T 2 5 MR8 T RN
() B B R4, 2018 —2020 HEFIAR 3 53k
950.41 12,76 1178.93 12 tH1 2090.90 17T,
EMEAHK 48.32%.

R 6 HIHA BTSN G AR L

(FAfx: A2

WA 2018 £E | 2019 4F | 2020 4
iﬁi}fﬁ}éﬂ%faﬁ A 451.87 | 59329 | 946.00
B RS IN & T 55832 | 66525 | 1021.20
RN ON 276.24 | 380.00 | 704.50
WU G EZAMIUSN 12.38 13.09 170.20
FAELE R 86.53 108.66 174.20
RN 16.95 11.92 20.80
BUFF RS ION BTt 950.41 | 1178.93 | 2090.90

G ALt
b= 20184E | 20194F | 2020 4F
ngﬁﬂéj&%&% 308.88 | 302.52 | 321.40
HH 513.82 500.53 526.70
Fhos PRBE AN L 634.10 687.78 818.80
W2 X 375.17 330.08 366.60
PR 281.22 281.69 300.20
R 537.55 564.35 577.80
—BAKTHEH AT 3789.59 | 3933.42 | 4127.20
g 5.40 19.54 19.20
AT E B 0¥ %5 4
BUR i 5 18 A3 tH 274.54 116.93 389.30
F AT R e A 4 214.89 158.20 197.60

KRR 2018 H/E EHE MBS R IR, THE 2019 F ok
H A2 2020 4 1 - 6 A FRABATH Ae9IRE; FARE 2020 F5k
FAn 2021 A 1 -6 AWPATH Le9IRE; SR8 2020 Fk
HOGEE ; EMREMEUT

2018—2020 4, HMEBUFHEREEIRAN
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G4l A 55832 47t 665.25 {2 T Al
1021.20 127G, 2019 4F, MR8 BURF L 40
ANRIEEK, FERKE. HK, R2EH
THTIH A G =N RE), SRS K
R AN AT B, BUR PR R SN 4 H ki
MNARHFEFE R, 2018—2020 4, HA 1
B AN & B P SN AT
80.93%- 89.18%F!1 92.64%. HT HHiH ik
N LAt £ B ARG Bl b b T 3 7 35
J R VR 5 5 22 05 T R e, NARAE —
E WA E N, TTH AR K 5 R BUR I 5 4
W T B H I3 .

2018—2020 4, HME LIFEZWANS
N 276.2442.56..380.00 1276 F1 704.50 127G »
ST UM PR S N B B R 4. o
2020 FEDGSNE FEEKERS, FE

BB I 55 0 NI E b N R SR I BT B

AT OEMNRH BT F b G A L

(FAfx: 42D

BiH 2018 4 | 2019 4E | 2020 4F
Iﬁiigﬁgi& 625.13 | 844.14
B RS M AT 755.00 | 951.47 | 1454.80
H T BUR % B3 5530 4232 48.24 —~ | 11160
B4 38.51 5326 | 161.00
IEALER 108.66 | 174.19 | 363.60
B g - - -
BORF RS 3 T 950.41 | 1178.93 | 2090.90

Fobt kR 2018 4B HARAH WECE R HaRAG FARA 2019 ok
FA2020 4 1 -6 A TAPATH 9IRS, SHE 2020 F &
FAn 2021 A 1 - 6 A HATH OGRS, SHA 2020 Sk
B (FER ; ERaMEUT

2018—2020 4, FHAREBUNIER: G
STH R FERL 950.41 4276, 1178.93 A2 Al
2090.90 1276, 3 H EE IR 2 4 X F 555
WA 2 41 X S KA 2 - B B [
AL L EBCE R HTIN,  AE SRR S A B
W% . BRI FIEGEASH . e
LERE, 2020 FENEBUGEIEGFELSER
363.60 1470, BURIEHE B T4 BE /)98 -

SAAE, AR EA A B R

N IESURE 1 5 SO P e 2 SRR, IBURT
BESWNFFEEIG, AR b Hh ™= T 37 B 3 )
REXT 35 4 SN 2 A — 58 I

(3) BAKAZERELKILER

FE A 5 A2 BN 5 AR 0 BN 2
F—EANFEAE . 2018—2020 4E, HMEH
A RERLETHEN LT 25N 9.20 1278,
17.45 {2,761 51.60 147G, 2020 435 #4244 H
HRERAZESCH B EHATE A 51.60 12
TG, SIS P

(4) RREZ

IRAE (TR 2020 SEFHE AT
A1 2021 PR FEZIRE) , FET 2021 4F
FRAE G T R BN 11071 1476,
AR 2%, TEEE 2020 FEHNETTK
JEIRIGF, 2021 AT HARSLRRE, LRI ZEH]
A A BRI T B S SR R 3R I R
IFFESURN . RS SO ATURON . B TS
FE TR G, b2 HES I W
W T 3646.1 427G 4% FRUSSEF- i g S
28 B H 22 4F 3646.1 147T

BRE, HTRE B, H
e AN\ R K BRI KRS, —
REA LTSN RS R R, BURF M SN
Z A A A AR LRI K S AT BT
Ft, KRRV REAELE—E BB

7~ RmRERR

1. WFHFES e

2018—2020 4, HMEBUN i 55 Ry
K, BA G BT R MR G5 R
WEUT SEAERBERE, A 2020 FIR, MR
R 55 2808 5221.43 1276, % 2019 4EJE
B 20.18%, & 2020 EAZHEEE R, B
] A% 52 5 MR A8 000 30T 184 b 77 BURE 57 55 PR 43 [+
PR K, 5 bR B3 it 5 25 i IS4 K
Ee

www.lhratings.com

13

“Z2\2\

I/



SHEEERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

o7 BT & AR A7 R RARE

A 8 2018 -2020 A BUFE A LEA

(A AL
T 2018 4 2019 & 2020 £
BUN %5 3711.66 4344.83 5221.43
UM B 55 1218.70 1184.01 /
&it 4930.36 5528.84 /

ErO AT AR
FoAbRR: EAREMET

M GRBUR 1 i 45 10 B 2020 4K,
HREBUG % EZNT ARG, SN
16.70%; B ARLFEALE 7370 5 EE 45.75%H1
37.55%

MR EHIE, &RE BTG %S EE
T FEMTEAMB Mo EETH,
AU b OR B T 3t PR 20 A 2 R R R R
SHRE, M3 T RAESCEMT IR RE,
M HTERE T — 5 BB AR B 5577, KA E I
AN A AR — .

MAREEGIE DG, 5 A BURFIE BT %
T 2022 A 2023 F i IE— E L P A E .
FRAE 5 R BT 1R AL Bk, A 2020 4F
J&, T MRAE BUR 45 T 2021 4£.2022 42,2023
L2024 2 2025 J A JE &R B AG 55 S
TSI ELE 5N 6.89%. 11.97% 12.86%-
9.83%A1 58.45%, fiii 55 7 AT HBR BN 43 5

A9 20182020 5 F R4 BUFE ST E LA

(FAx: 12D
WH 2018 4E 2019 £ 2020 4
B 55 R4 4170.70 4822.70 5782.07
Horpre — A5 55 BR A 2921.78 3193.78 3447.18
LI 55 BR A 1248.92 1628.92 2334.89

FALRR: EHREAMBT

AR 5 AR I BUT SR At Bk, W B
W€ 5 MR 2020 FHLTT 5755 BRA 5782.07 12
JG, EC 2019 3801 959.37 1276, 75 MAE BU
AR 2= A7

2018 —2020 4EJiK, #HAMEBUF S &
GDP [ LLE 5514 32.98%+37.05%F1 42.41%,
FebrRrsl LTt

2. M HURIEREE

2018—2020 4, WMREHLEEW T (b7
LRE W 1= A LB RN A TH U PE SR
GWNE T+ EZAMIIN) 43508 3936.49
{276 4087.70 AZICA 4756.90 1276, A
BUR 5 55 7 25 6 W 71 EEE 235010 94.29%
106.29%F1 109.77%. EAKE, 5 MEBUR i
%K

LE UL B OURE, &R BUN 65 R
WS LA I e Rp 2k ETFs 2018—2020
BN S B RF SR K, B A 55 A H
EBE A AT 55 AU AT 42

t. KEEURF O

1. AEH R A4

2021 FHARA WS E TS LD
—2021 FHEMRBEEIF LI (A UD
(UR AR “AIAL TS ) RAT SE0 2.98
1275, FARR 10 4. AT E N, AL
AR E =R, BBEAEE 5 FF
LA ST AR AR & . AIE TS
SR H B 0 A A PR L T 3R

%10 ABEFEAZREREBERE (B2 Fa. &)

L= i B &FR EHLTESERAE | GFHN
KAEMTRAX | KA X U 2 AT X o5is T X = 41 3 7000.00 10
KAEZRS | bl X 2 R E - X SusE 55 H 5000.00 10
FLiEX | Al iiE X R X —H] (257 /) L% 4000.00 10

. JeFH T AESF A B [X e T H 3500.00 10

R IR R P X e B/ DX R i 2 7 1 T 2000.00 10
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L T FEFE AN X T2-25 (2) #IH

8300.00 10

& it -

29800.00 -

T kR EAREMET

2. RHH TR A E A BUR 509 %
"]

AIAL TGS A FFRAT RN 2.98 1473,
BN S5, RUEAH 4 2020 4R 5 MRAE B
IR SRR 0.06%, X 75 MR8 BURF 3 5% 2 0
SR/

3. AIE R A2 A AT

MRIEWAF (2017) 89 53¢, TiH UL Sk
BEE RSP (1 1 7 BUR & TG S50 R T H
N BB 7 A R SR AR 1) R W IEURT 1 2
ANBCE TR I &N, B &I R
MRS e AT o T DU SRR AT B AR . A
WETGH MRS FEERA T b ik 4,

I H ARG S an T
A1 AMERGAFEABER (P4 a5 %)
H%E/ L it EIH
Lo | WiE | fiF | FERAK | I | WE | KF | B&
ik TEEE | BER MR waew | mme | MR " P | HE | E® | RN
Ll [L& 1 Z5
K H 1 WBH X &
K&Em | W& HE W i H O E +
SRR | X i 5 X = 5.71 1.95 3.26 0.70 10| ik d 17.06 4.20 5.56 3.07
HAE LI H
KAl | b X E 5 + Ak g
e | X SO H 124 | 074 0.50 0.50 1050 0.77 4.20 0.67 1.15
Nl AL TR X R + ik K
YRR L/NX—H (257 0.51 0.11 0.40 0.40 10 | & ok &% 0.63 4.20 0.53 1.18
PR TR AT N
e S i 78 B e 1 + AR i
S X B 237 1.72 0.65 0.35 1050 1.04 4.20 0.87 1.20
T | T &K R
WP X3 S /s + i ik Y
X 3 i £ g i 131 1.11 0.20 0.20 10| 0.31 4.20 0.27 1.16
T E
E A X s
W | T2-25 (2) EiEIH 129 | 0.6 0.83 0.83 10 i”ﬂ t ik e 1.30 4.20 1.12 1.15
H
&t = 12.42 6.08 5.84 2.98 = - | 2112 = 9.02 2.34

iR R P AR A IR 3BT B 2K M GDP B3935 K 49 100% A R B X B4 5 TR 4 8 800 B4 0 B AL AR S K R A2 Ak
K E D b/ A TR T AR A =R BN B IR RAAR XML B EERTUT T BRI B MR AR T AL, FAakdt
REAGARIA T EAT. MEATHFRBAR LA AT A E R S5l X400 P R Bug e iE R = 413800 B T2 kR AT E s A

B A —fR AT A 0.50 1274
FA R IR SHREMBUT, BATATER

AL TFRHY R 6 MEEAIHE, WA
TG 12,42 1070, TR A A
1F9.02 {270 (HARM AT KT WKRAT LI
AR, TSI H AR RS b Rl B
A BT AR BON 1.15~3.07 155 0 H Tk
N A L U I3 R B A2 B G v, (R SR 7R
FE TN SIS I o

% B A L T 57 A9\ BUR P 45 T

SRHATE R, BUNWATTE SR AR: it

A, G SRR T R N TSN 2 I X LS
B, ARELLIE BB A SR, & I
5 IRATN RAT O A BBk, AR H YN 8
BUE 7RG . BAARE, AL 050 21
ABERE I R -
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I\, it

ARG AL B AR RS, A b
2 T B, R T ) AR E )
P&, XALKEIE, 1EEFRESR
b RAEENBUA. S5 HAL, K5 T 20
WO R . IEER, EMEENE
FESERERE K, (HIGHCE BTSRRIk g
MIFRFEARAL, W BOSCSCORFREP AT s BURMPE B
55 MBS 2 il B 0B 0 5638, I R BUR 53 45 FF
SRR, HBUMN 55 RS SRR Rk,
BE & RE LUK, P B T g ) sk
B, HIREWBE S, S5 KRR R
BHEES.

AL I 7 55 4 T H TR v 7 7
AR, (HARFRTE E SR IH TR
SEIIE L . AHA L I 5 AN 5 AR BUR
B TR AT B, &5 MR BUR X A % 1
155 2 PRI e T M, A 5 R B AL ] 1)
SEFSE A BT T R G T BUR 5 16 Kz R
Jig

T HFRELN. W, EBKTF.
Hby 7 53 55 S IR O PA R S B 5 T 57 3 14540 g
MLERE VAL, BRETE A, KL D7
FIHIABEEIE I KA, g 2021 -3 4K
ML TGS (D —2021 FEH ARG EL
L TSR (LD I01E S0 AAA.
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fiifE 1 ERERZEEREEX

HRAE B € 5% T 201 84 1b J7 BURF — (53 77 AT AR RIE AN 2530 A KR BLE, HJ7
BUF 5 S H R N =, fF5F R AN: AAA. AA. A, BBB. BB. B. CCC. CC. C.
AAAFTH “-7 Rt T i, RonE SRR T AEY: AAREBHTH “+7 B “-” f75
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