T

Br4- (20211 8781 5

B A FAB Wi It A PR~ B @ 3t 3t 2021 48 & AR BURF £
& (Z+=H) WERRAHITEE 0T FTRE, B8 7 2021
FENREBRETGA (Z+128) BEHAEE4 AAA.

g N

ik LA RE 15 K EH2SPICCKRETE
A 7/F, PICC B . ”
(Er
vww.lhratings.com | HF4R

Editorial Offi
Bi% (Tel) : (010)
[BHE (




BSEETGEREBRAL
China Lianhe Credit Rating Co.,Ltd. i{@fﬂ{(}ﬁ“’?lﬁ fﬁ%{{gm}};g&*ﬁ%

SRS TS (S+2H) ERTREE
%Jgﬁgé

)_
[ \C

feigirm 3\ o TR
3 =lo) 2w T A R IR AT (LR RiFR Tt

AR LIS NEN fé,l

3 Gl : N
Y o BT IR LRI S, B
434127t | 154 | AAA o
JiF YR PR K P8 i HBe Fr 8215 21 vh R BURF A 152

oo 9 1 14 [ s 2020 SE B BURE TR (=21 (L
TR AL TS ) NI E BURFESRE
ARPRIE AR 5. EH, STSLE, FIWIR R 0 KA. BEA %
P ok fEHi5E 2021 4 M BN BT % (= 8D
MO BB PP V3.0.202006 HIME AN AAA.
Hh 5 BUR A5 VPR (T ) V3.0.202006
RRIPRIERT R RLER: R
WRFLL aa WHER AAA L MR A A Tl
Wm0 | AeEk | weER | g8 RIGTHEES, EERRRRERTAEE
@ oy, | TR 2 BRBGG . ST A 78 BT X EIT K& s A
swn | 8| [wemwmemE| 2 RNARIEE TSNS T, kA Rk
HKF PRIN T N y o ~he A N
BRI EAT 2 AR BRI B A S L T
WSy % 3 .
Si%R | F3 e S o
= — w2 R, EREIIX AT BRI,
- FE | bR, ENSFREEIEN, SR
S sa 2 e
Tl

GG A A S BRI ILEH% A AL B. C. D, E. F
RO AFU, SMETFIENHIS A6, LR, 6RE; 3. HMWEWMEEL SRR, W BN SR 51

Kol I TIPS VITIONTEPN RS TS
B EF T, BEAESE SR FE N TP RAL R — R NI E I NRFSE TR R, BUGHIES RN
A L Hb s A LRI K dr shRFaE K .
4. FEIRE HTTHUMPE £ 55 RS AR T . AR
BEUNHIE T — RPNGSE B, FHFRIITZ
AR RS M I e, A BURE M £ 55 RS 77 75 4
f 7 PR
5. AL TG IR 5T 0 S9N 35 PR BUR P 2
STEAE T, DS R E AR N GERIE,
Tt i VA ft o) A B L T I3 DR B A B2 1 el (H
AR T RVE AN SEHAE I«

www.lhratings.com 1


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

BSEGTERNARAE

China Lianhe Credit Rating Co.,Ltd.

o 77 BURF & AT A5 IR RIS

SHIm: £ & 2

HR7E -
LA
RHE:
ik il

P41k -

i
¥ IH FEg
A OE

lianhe@lhratings.com
010-85679696
010-85679228

b A R A E 15 KA
25 FEARMEXE 17 &
(100022)

www.lhratings.com

ERLEE:
TiE 2018 4 2019 4 2020 ££

WX A= 80 (26D 11253.81 11726.82 12311.32
X AR = S HEE (%) 4.40 3.00 2.40
ANSHX A= Bl o) 41516 43475 /
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T BUR B SR (278 3711.66 4344.83 5221.43
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FHREER “FH7, AT EARIHX T
e, MR T, mEAZEHARKX, b
IR E, RSMRE DT, R
R BEAIL . PSR SRRV LA Ak i
EZRAbHX . oIt BhE. HAS, SdARY
W R PEAR R ARG B ARG o B RO, 7
PV X [ R B AR T K e T B A, A
AR ARACTE XA VR X A 2 41 o bk
B 18.74 JiF AR, 2954 E AR
1.95%; ATEIXRITTMH, HHAE N 1 ARG
P 7 AT LA ETE ML 60 AN E (TS
DO FKALRIPITFRXEHE R, BN
K. BE 2020 i, FHHE A 2407.35
FIN CEERIR: 5Lk BN S AR B
=5 ),

IAER, HWEETFBREAb T A,
2018—2020 4 GDP 4372y 11253.81 {27t
11726.82 12,761 12311.32 127t

HFHRE NREUFIEH: SHREKETHR
% 329 5. PUESIT: AZidskiE, 4K
HhR
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1. EBF ARG 2 FEATH A
2020 4, ek il 5 e 175 [ A BRORTAT RS 25

[ 22 355 167 ) 3 ™ B iy, AR ERESTF P N IR
IR o [ UL S0 O 30 B 1 7
MRS SRR, BL SRR NIRRT N,
HWeSh A BFiZZ=HE I5, GDP 24 Rl K 2.30%
(X GDP K ALPRIGE, TFED , A
NABR AR E— S BLE S K [ 5
GDP B IR I E TR, $ 0EHE v 9 ik
RN G K EEIR B )

2021 4F bR, S LR R R I 4
PE. RENE, KRR ERE . Rdhr.
BRI BUBUR Jo R R 2 < =R Rk, RIE
ML B 45 B4R AN AE . AR it 57 BUK
REFREN A BEFRAR, TR SRR PE . B AN
G SRS

BFHEAREL.

2021 4 FopAE, R E N AR AE 53,22
Jife o6, AR Bt F K 12.70%, FiET
BIK 5.31%, BN 0.31 NE AL
KT 2019 4F BRAFEKF. rolE, ="
WA RAFEENFEHER . ARG, P
B M B IE A T 38 3 8 4 i o
4.29%F1 6.12%, W& e TSR 2019 4F
FAEKSE (2019 4 B4R 50N 3.10%F1
5.00%) , PKEIEH L s ==k e
PR AT 2 3 R 4.89%, AR A F 2019 4F F 2
T 7.2% MK, I SR ECR, £ E
A J I 2 1 S S BRI TR 45l i) &
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k1 2018—2021 4 L ¥ E £ B2 FH IR

e e 2018 4 2019 4 2020 ¢ e éoyzgl;ﬂfi ;gﬁ)
GDP (JifZ.75) 91.93 98.65 101.60 53.22
GDP #3# (%) 6.75 6.00 2.30 12.70 (5.31)
FUBLLA b T3S e 3433 (%) 6.20 5.70 2.80 15.90 (6.95)
Ii] & BE AR B (%) 5.90 5.40 2.90 12.60 (4.40)
o iH 2 S B AR BAUE I (%) 8.98 8.00 -3.90 23.00 (4.39)
HC3EE (%) 9.87 0.51 3.63 38.60
HEOEE (%) 15.83 -2.68 -0.64 36.00
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CPI [@EL (%) 2.10 2.90 2.50 0.50
PPI [FEL (%) 3.50 -0.30 -1.80 5.10
WHEEARZE (%) 4.90 5.20 5.20 5.00
R RS W SCRCNHEE (%) 5.60 5.00 1.20 10.70
AFEMBINIEE (%) 6.20 3.80 -3.90 21.80
ANILTHBOHIEE (%) 8.70 8.10 2.80 4,50
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TR BRATEARIEE R4it Bfe Wind k38 452
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Fb—ZRFE R 1.50 ANE 4008, R T A
2019 4 AP, WA R O S E
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WK 38.60%; HEIO 127 FAiZET, WK
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2021 4 B ¥, ARG ER LR
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AR A E AL IUR RN 11.71 512
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F3 A R BN 2 OB AR RN 2 B Tl A 7= 40
B ke, R s T H 2 B R R AR
B3 305 N 33T B Ik B A S T 11 59.25%
R BORNE R, WER EE, 4
EFBN 10.05 J3127T, [FIELIEK 22.50%;
RN 1.67 Ji4ot, FILLIGK 17.40%. H
i, EATIEEE IS SN, EBAET
B KBS I m K, Tt 5 55 e A
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B8, B, AEBUSTERES RN 3.91
Jif2 6, FIHHK 24.10%. HdEA b
FARCH LRI 3.44 Ti42.70, R LG K 22.40%,
o hb R A N B A % s A [ UM T
B 4.17 Ji12ot, [FIERBE 7.80%,
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2021 4 £ F 4300k T S AR R T B
BRT X Bk B g k.
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BURE SO ZIELL M % 6 1 5.00%, KT
AR 0.70 NE AT . ER AR A EI A
B S ML R IBE N 5.20%, 1T 5.50% 7 44 L
T E bro B4, SR RSP AL
N 24125 JT, [ALL48 SO 11.4%, R
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ST Y HT ARG I ERF LA, AN
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[l ANFET, Rk 22 BRI 4 ek e Tk
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] o FEURK 1) I IERCIESC SR e T BUSR Ak B, Sz 2
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TR I RATHERE, 3044 KA AE VT TR
FRSEA) T AR & . e i) B mBUR BARFE 3D
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PR RN TAE .

2021 F EFERESFREBE, Tk
ArEL ORISR R E X RSl
SRR EE K . FERESRBINR T FHREL
GrEAK A e 1, (ER SR BEE W HRh
BRI K, S 15 56 48 5 (1) 2 i B 3 A5 U 55
T 39 2 T 55 O o R gL R R R
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[V A LR PRI 5 1 1) S Bl e ok
AN A A A5 Bt R B0 o

HIAE, RREEE BRI RS,
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BB D MG P S I, AR
FREEIR AR 5. € B IR Bk T2 R il
RER, SEHPEBURRENT, T -5 b ™ 55t
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BRI -
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H ARG F P B AR AR X P, (R A
A ERACH X BHEE, EEL A,
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M, B RE R X A 1E L IX A 2%
.
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3 iR R SRR A PR R . T AR N T i
W RIE, K5 At KPERmmT A=
KIHEF, AR, H&HE. BT
WK 158 bRl iF A=k,
HIRE A R R e R KT, £
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HE . ARSI E B R A AT
4 OERIE R HE SRR E 114, BEGE
ME SR L E SN =E 3 N, BR
H RS E 98 A, BRI O (TR
FeARBFFE R0 157 A #4562 Fr il m kL,
Hop, YEARIBER: 37 BT (5 6 FTlir s
Be) , HEER GRID B 25 fr. EHRE
WHBRAEY X 51 4, S E R
56%. T MRE FRANTE 15 3815 44.2%, ZREFHLX
LE 70%0L b, REFASEEALAE. &
WET BRI FEE, WmilE. KA.
KL SR P il B A IR KR R VTR 23
fEAaEEAL, FFRIEIIEKR.

BUR R, HWEERH EEEE
B T —, T & N T
JE AR eSS KT JE, 2003 fELLCK, EER %
U GHRM R AL Tk b s k], S0
THEB) HAKEE N A Ik Je S BN 48 % 42 o 38 S8 T
%o 2016 4F, EFBEEIR OCTIRAMEDESL
it — e AR ACHR S SRS IR HE B AR b X &2
Gricka iy T EEA N EL) , #H3h R
e X &5 e, FN, ST HAREHE
HEE A R EE TP 55 O E
b, BREEHEE T — R EANLX B K
FHOCHERS . 1992 4F[H & P BFEE R i+ 2L
T CENNL R IX S5 5 TF R IKRIRA0)
A E BT EH X O R R . 2009 4F 8
H, E&BEME CFE BT XEEEF K
RN AR — LK & BRI S XD
2012 4 4 H, E& Bt w4 E EATLIX
W R BERREERTEX, FHFEHET R
TP EENTX S (S EHr&1ER
WX ERKLGTENL) « Z2WERHEMHE
Hh 5 PR B B S0 5 R AR R,
MBS B R RIS,

2. RBREFREAKF
B 1 SRR A T EEAG A

P EE OB R RERBE R 1230132

24

S HAGDP (fZm) —o—H K HGOPIRE (%)

Er R A F B S AR, ke R RN
AR IR: 2020 FAksIHF L

TR, HHREETFIEKNE, kK
KA GFIBK LS. 2018—2020 4, FHHA
M IX AR P BB 4 ) 11253.81 14,6 11726.82
{2761 12311.32 1276, 2020 4F, HHRAHIX
AP BB T AR TR, R LR 2.4%,
s T A ET LK 0L AN . PEE,
58—k hnfl 1553.00 {275, R K
1.3%; 53 inE 4326.22 {¢ot, K
5.7%; =/ e 6432.10 47T, K
0.1%-

2 2018—20204F F #ky B R A F KR £ 24547

FEER 2018 ££ | 2019 4E | 2020 £
GDP (Z78) 11253.81|11726.82| 12311.32
GDP K% (%) 4.40 3.00, 2.40
ATV INE (27 3287.16| 3347.82] 3501.19
AAh e [EE R (L8 / / /
] 7 BE =4 B (%) 1.60| -16.30 8.30
Lol S R E ST (270D 4073.79| 421293 3823.95
B PR (270 1362.80| 1302.17| 1280.12
WHAE (%) 57.53 58.27 /
BRSSO (J6) | 30171.94({32299.18| 33396.00

Er YD RTEIAEE AR
HAE KR 2020 FE M eIt R4 2018—2020 S E AR B iF
Fadb oK Rtk WA %t W sk

Bt 2 0T — 50 R A6 28 Tl R M A 11
HERE,  FUE AR T MR 250 IR — R
i_[;/(o
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FE Ak kA

M E, AE N EfE S Tl
B, FHHE TR LE, 8 kb
B ITHERBEE ST R BTk R
e, EARE A BT, 2018—2020
B, =4 4l 10.3:36.0:53.7
11.0:35.2:53.8 f 12.6:35.1:52.3. HHEHE=
Pl s e, AR T X I R R B I
WG .

20204, M Tk hn{E3501.1912.7C,
b B K5.9%. Hi, HHEESLEMN
REHE. Aamath. &, SR, B4,
BEEM. BRI, Z74155 )\ AN E s 38
L EAERK8.2%. 20204F, 75 M4 BUM H
BFRS “304%7 . (R “14%%7 &
UK, HEAHALE K. H, Mgk
FTEGIK19.2%, FaEFH6M, BEFEN
TR L5 NIR, YR G B v T4 B P 35K~
AAINE D A BEEELIA . SR, Hik
BIRE At 7= 5N A5 SR = 4R %
TARFLSEHEE, BRZGfERE. S hliE . ki
LA IREE R, EYERY. ETER
SRS B N PR A

ZEE T, TR MR P T R
BLTN, A2 EEAEE, K
BIX AT B — e K.

B F A

2018—2020 4, M [EE TRy
WK, 43 HIN 1.6%. -16.3%F1 8.3% (1%
ATELAR S o Hidh 2020 4R 55—
K 68.3%, kR EEK 9.0%, H—
FEML K 7.1%, M EELURE, Fabik
B K 4.3%, F5 bR IR Ok 4% B K
11.0%. A4FAE A6 VL FE T H AN E0E
K 17.6%. KRR, ARG R AR IR FRR R TEAE
RNFAIE KR, Ay E ORI &,
ARkt —Smk. SAhE, HEERN
Piah & R AT KR —3 7, HdiE =
RPN

WM E B LT KIE K3
71, 2018—2020 4, HMRAEEFAE2THE W
TAERHIEE RN 4.8%. 3.4%F1-9.2%.
2020 E2PENERm, WEH M EE LB
[%9.3%, A& FI% 8.4%, & #I7 4y, 7
i N PE 9.2%, AIKICN TR 9.7%. 2018
—2020 4, FHIMEEEWEE SRR
TE N 30171.94 ST, 32299.18 S Al
33396.00 1270, 43l tEIGEK 6.5%. 7.1%7F1
3.4%; 2020 4, FHMAWBALN FEE R
NEJTH #5243 79l 21623 J0A1T 11864 T, [F]
L6 30l T B 7.6% M1 K 3.6%. WAE, L
KRG ORI TR, AT IE K
TUEREE A T T B

3. R

fEHtS T, MERFFRKRE, &
MBS AL A B BT, SRkt H a4
G e TR T 0 R0 ST R ik R O Je () SCHEAE P ek
. AR E N RARAT KA O AT R
MIEUE, B2 2019 TR, H KA BRIFLE A
AT S TAF 3R A A 24153.77 1276, [FIHEEK
9.5% . H &Rt HLIg A K& DA KR A
24019.43 12.7u, [FIGIEK 9.5%. [FIHH, 44
S RN A A 25 DY SRR 4 20884.41 14
JC, [AIEEIE K 10.0%. HA LI AR T %
TGEE AR %0 20863.60 127G, [FIELIEK: 10.1%.

BEAT A T7I, MRE Hh E R B
ZE 2 MR R P ER 1 2020 4F 12 A Hpk
FEX BEART ML) R, 2020 4F, FHRE
WEFR PRI AT, 2 B IRE AT ik R A
. #E 2020 PR, HMRE Bl AR HE
A5 5. HiPi 18 %%, Wi 27 K. b
A FE AR 515.80 2k, T {E 5004.56 12
JC: MEWEFM 4 K%, HEERML 9
K A 63 o =R A .

3 FABSE K T, AR I AR AT ORI
WEEHELSEREERER, #% 2020
R, HWERAT ISR B EN
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3.00%, fE4EAETHEAKT. Bea 55 Pl
e AR AR CBAURN AR “HRE 5057 O K
FRREESCTE M Rl A SR ARz e 1

4. REAR

“HPUR A (2021—2025 4F) A
FUET AR E AR . AR, LI
TR FERERT R OCER FLAE . X bR 2030 4F5E
DA THIIR DS AT TR D% 2035 AEFEASEE AL
2 E NI, LEEHRINBAE %AFE
BRI, EhkE TR MK R
P& 3 2025 4, = ot 2 K e U Rk i R
POAE B iU AR B R, R SIE & 1)
IR A B IR AR T, B R A T AR
WA T TR DI SE IR, AT SL LT
— R AR LR DB H bR B e IR S A, R B
HArGdE: XA B EFES K 6.5%,
B R AT R K525 KR
Ay AT E RN AT SCRC N3G K = T 20
WA, EAAEN DEARIL R 63%, IREEH
IR EEHITE 6% LR, WHREHIBAEY
WK 8%l |, MRELEEEHE /1L 800 12
T EH.

NSEPL “APU T kR H bR 2035 4RI
S HAR, HMEARET —RIELTS, £
BAHE: —RRERRT, WAL
IXEN ARG, MRS KRR 1 R
TP Al gE 7y, HEREHIEL TR, R
KRG T = RRKIIREFEMIKE 25,
HEHE R 55 W e BT, B B R HTahee: U
IR EXREReEL, SHiEdEs
RS, IntRAOl AT B FR SRR
VO SR IR S, ALTE B, FRER
W SRS SCE, RIS R
Be, WRmTFAE D) LRMAE AN
MR, G XA AR, IR B AL
i )RR R, B SCEE,
W oR RS )5 SLRIUE SR R R AL
IeRASIRERE, @R EWE AR +

R AR, IR BT AT, IR
FERMN i — %7 5 b RS A
“7617 TRE, SERmBACEMIBIRA R, RIF
PRMKESCHERE ST + Rt 2 gl
B, HEHEASCARSS YL, et N4tk
Fe; = %y ol #njE RN,
e N RAEAE; IR B R R 4,
BEAE 2R BROACAL BT KPP 2 AR
A M

EARE, HWELERIREG N TS
R mE T, R KETET, M
WIEAT PSSR R, AR R dm H
PRUYE . EERE BHE MRS, EERE A K
JERATEE N VR L, 23F PATIET)
PISRECR, & MAE RIS — R AR db Tk
FEHBAIR P LA 1) [N, AR T s 2%
ik

M. BFFaIEKF

AR, MG RREINSRIBUT B S 8%,
AT BUR RS, SEFBUF TN, ##
R HIEATBOUK T, LR IPRAHE S R BUBR . 2
BRI ARSI O BUR M 55
PRS0 HUAS — 8 AL

HERWTIM, #AKEBUNF RSN
EATER BT T BN TAERN; 4
IEREUF IR, HE G IRBUR E T
TERIEILY , S EIRERITH & 35 M
U0, JERE 14357 WMERR; SEEGRE
ZARSINLRI A R, RIS IHIREER, &
R FHIBUR 2 45 BRIBUENBUK T

ATBUH AL TT I, 75 AR R g & A1) T
I, REEETRIBUBRL, $emfTBUdE . 2019 4,
FARE CUE IR SURERAMERE, R
R RS SLE, T EARTIL e &
W7 R4, HHEdaI 339 F.
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Wridthg. 2019 4, HREEREIETETE
FAlEE, EAERSLEUE A 100 12 7T IR )
Refby ey, SISEWHTIE 176 A, Ffr&
4 31781070, SREEWIFEKRE. KILADT
R B X @k, K= M— 1
R B AR A PR A R R R A ]
FIEWERT LM AaE R, 59 M (X, 1)
CLEN+X” B BLEI . AR R
(K EHrEERu X IR L
RIBERUX IR TAE. SHE. kE. HA
HE. FEEEFITREHGENEE, B
HAEE R 15 /.

R BB S 5 T, Stk — 20 A T B U
BeE, &M BUE SN, BEmEE
PRI RE, g4 50 B W B N SRR AL . AR
BANRBIF TR T T MBERS R 21
PROEI STt L), R g SR AN E A LA
. GEMH, WRERLEHR S MNIRMYKE
LG 4. 2020 4, ARG 7850 K IE I R
S5 FWIMER, MARFFLEE TR E,
DRNHE T P P O e, AR A
GRAT, BRI LI5S A TAE.
[FI, Fasb e oE, AT e SOy
TR, VR S R M ROR BB

g B B4 77, 5 MR N EHE i &
BURT 53 8 ik B 7 WU M 55, AR AR BT Y 5
FWEE, HE T R BUR M 55 KRS R
SACETEY , EIK T CHLITBUR T 55 R
By RAb B IREE) o R A SRRt 5 55
ERALHIE R, ST DU IR SRR,
WEMBUTH G T (MR B 15 BUR it
ZBRE A E AT INEY  (FM A (2017)
466 5 (R LT BUM L A5 L 5
I E PRSCHEAE N Y (IR (2017) 491 5) |
AR AE i 7 BURT WAL 9 2 % T 75 P S
WA CGEMAE (2017) 614 5) . (M
B Hb 5 BUR M X S L T 7 A S i 4
MYy GEIF (2018) 250 5) . (FHAARE IR
RRAT BB A Trm A X W I H L 1 i 77

EIIMNEY (FMF (2018) 388 5) Al (i
MR SR AT 4 =TT AU il 12 it 22 1%
HEDfFiHEEME)  (HWf (2018) 387
)

BRE, EHARE ST EAN TS, I
KRBT Z A B 5 55 RS e it s S IBURE
PEG S KB a iR 4 T PR .

F. MBEA

1. TEURH

HarhEstr R, A, Wy B, #/25
PATERS], BT EEREAT C—RBU— X
TR, AHRHL,  H 0B S AT R
Piile (TR Ril43 7 A S 7 0 B
WEZYE R, T A8 LR & 00 B L i
Bl H 28 BURT BB, B A8 BURT AT 200 L
e, wRER, HAEVBIE. wE. #
B, Lo eth . REeWE. fsE
BT, WA R B E N BRI . —
M, MO BURAT B AR v, B S
ERER R N PN

T RE HAREBARS

e 5 AR N KI5 L1994 4F 54T
1) 3 ok 1) A S B H A A A, FF 17200248
20094 F120154 4 7 %F B 58 . I(E ML, &
AR B IR BRI 3T TR . B R,
A Fr AR ANAS N BT S B H o 5 4 75 $260%:
40%/1T Ll 43 ==, B SO S A B S S R Ty
$50%: 50%F LL A 73 =

EMAE L TETEMAR S

A FREKBELNRIE ST, EHAk 1Y
FyoaEA. A YR AR AR IR7TAN LR
W AED s FYE . 60 (T XD
AEKAELRP T RXERE RS FHREME
N REUR, AX T RIBUR B A 5 5 6 10
WS RE S, ANH AT MR g5 T BN
R 77m, o OQBREERN: JERIK
N5 @BHEHEILZRON: FER (H
7753 BUR50% 41, AR5 T B A%5:550 1D
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AV BT BN N80 (b7 43 5 1140%
t, BT R4S o Rl KRR
SRER (BEWRETH ) 3 @R
B AN T B E N

A AR

TRV Sy ] 1) 5 Tl 3 b R R
moRRAE A, EREEBGR. KR A E
BN, P A SRAT P R BUR G B PR FAS
Ko 2018—2020 4F, FHME —BAILHE I
A EZANBIRN 5 A 2124.90 147G
2292.41 {Z.7GH1 2480.50 12.7C, LA
TREFHK

AR, EWREERE BB, EER
1510 R BURF SCRE T RER, 0T X 3 22 % 3
KA BN FETHTE A 3R R

2. M MBUKEEAR

T ARE W BUR N s S, 2018 —2020
A5 MR 2 0l SE B BN ST 5460.28 14
JG~ 5710.65 1270l 7198.40 1275, HHE G
WK 14.82%. HA—MASLHE RN ST S
FLrE 70%LA b, S5 pkas A Bl N Fe e 1 ke
BT EEMREEAE .

%3 2018 - 20204 F AR M B AM RAE AL

s NS ORI BTSN AR B
ARSI — AL A LTSN L2 — ORI

KA ERAE RN E TN A L

($f3: 250D

WE 2018 4F | 2019 4F | 2020 £F

L LN 891.75 | 797.98 | 771.90
b HIEBL 361.90 | 328.30 | 286.50

EAGHERLE T ON 2.22 1.18 0.50

AL TR 146,54 | 128.79 127.60

INIEET 50.37 33.68 33.10

ST YA R 67.51 60.38 58.10
eI 349.14 | 31897 | 313.10
Hrfre LI 94.43 79.67 74.80

Gy e N2 UG LON 79.66 79.91 87.80

B4R (BE) 4%

R 101.04 83.26 84.30
—RASETEBNE T 1240.89 | 1116.95 | 1085.00
EZANEIBN 2124.90 | 2292.40 | 2480.50
Horfr RIEVEIN 137.81 | 137.29 | 137.80
— R PERERE ST 1268.85 | 1991.91 | 2155.70
LI AT 718.24 | 163.20 | 186.90
— RSN 519.33 | 382.33 | 679.80
RGEPS 23487 | 216.24 | 286.20
TN B4 186.67 | 272.86 | 368.90
PNTREL R T 34 19400 | 23349 | 152.60
[ e b 0t 4 AR A 0.01
—RASETERN Bt 4500.67 | 4514.27 | 5055.90

(ffz: AL0)

WH 2018 4F | 20194F | 2020 4¢
— R AT S 4500.67 | 4514.27 | 5055.90
BUF PRSI Bt 950.41 | 1178.93 | 2090.90
Ef RARZE RN ST 9.20 17.45 51.60
BN BTt 5460.28 | 5710.65 | 7198.40

AR IR: 2018 5 FHE ML R FIRA, THHE 2019 F5k
H A= 2020 4 1 -6 AW FRAMATH e 4RE; F4R8 2020 5k
HA= 2021 T 1- 6 ADPATHE LIRS, F 4l 2020
B (EE); shEMBUT

(1) — AL I IFER

2018—2020 4, ARG A ILR L
ANSTHAWIEK, 4700 4500.67 147G
4514.27 {2,561 5055.90 127G, T =FEE A
KZH 5.99%. 2020 4, FHIRE AL
BN ST 2019 4EHEK: 12.00%. 5 ARE —
PR FETRE SO STt B R BIISON 5 A

AR R: 2018 4 E 4 M S R BARA, EHY 2019 Fok
FA= 2020 £ 1 - 6 AW FRABATH Le9IRE; F4K4 2020 £k
HAw 2021 £ A 1-6 ABHATHLEGIRE; S 2020 F 5k
(L) THRAMBUT

2018—2020 4, HAREIRIGH LIrb)
WNBAEIGK, FUBLSr 0N 2124.90 47T
2292.40 {2761 2480.50 12T, 5 — A ILTHR
SN SR ELEL 4300 47.21%. 50.78% A1
49.06%, 2% &3 R 7 B X 4R R i
Ab ) R Ve A, HSRAS ) A BN
ERRE— A

2018—2020 4, HIRE —MRAILTE

it nlA 1240.89 1476 1116.95 1Z70Al
1085.00 14.7T - 2020 4= [F] 142 [ L 7 B 2.86%,
FEZBURN TR 5 — At
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TREWA B T2, 2018—2020 4EH
BN 43 5l 891.75 4476 797.98 fZ G AN
771.90 147G, 2019 A IGERNALL |
SRR, FEREHE W TE S AR
B PR OB ol B30 2% 2 ORIl |, AT 8
Si ] SR 3G R0 1 SO R P B,
M B N — A 3R RN
71.86%. 71.44%FH1 71.14%. it =4FHMHEIE
BN G s, 73l 28.14%. 28.56%
28.86%, IAEBUAHER HE-HEEH (F
FUNEA GBI ) S — RN 5)
B, X — M A FEFREWON 1R E 1138 B
M o

2018—2020 4, HME —MHEFUNTS
>4 519.33 14,55, 382.33 127611 679.80 147C .
2020 A —Mefi S U R IE S 32 B RO SCRE
PGP E TE =, B s 7 BUF 65755
RATIRBTE . — M 55 K — M A FL T
BN ST B E AN T, (HESECR, R
VRS -

2018—2020 4, FHME —MAILTEH L
Gt 3789.59 12 3933.42 {2 JuAl
4127.20 {470, FHEEWK 4.36%, Bk
FoPfastik. M, SHMREBUA 4 %5 5
N 32.74%. 28.39%F1 26.29%, 75 HRAE Hu T I
B E% RS, HIER] LR RS i
FIEARZ U R T K A R S
THEXHFEREE, HHRE —RAILHE
HE T SN ST

A5 EHE AT Ok St R L

g RS 5.40 19.54 19.20
AT E BT DY 5 4
BUR 45 18R 3 H 274.54 116.93 | 389.30
NIRRT T3 214.89 158.20 197.60
GRS 216.24 286.19 322.70
[ (Dt ar b 0.01
WRTE A4

—RAIETE T Bt 4500.67 | 4514.27 | 5055.90

FoAHRIR: 2018 SR FACE MBUE R ARk, SMCE 2019 Fok
FA= 2020 4 1- 6 A FRAEBITH AAGIRE; FR4E 2020 F 3
FAe 2021 £TRE 1-6 AWHATH ILA9IRSE; T4 2020 4k
HA(RE); SHEMBIT

2018—2020 4, HMRE —MAILRH L
At — B A RS . HE . S REM
sk AR 2= AR DY I NI S A T
45.86%. 45.06%F1 47.66%, WAELS H g 45
U o BRAN A SR =R KR B3 IR TAE,
— P A FE T S ) AR MR K A A AR
H A SCH T H 15 28 R R, ARk &G A
WU JedT R 1 RS AL Aith o

SRR, THARE RS T e BN R
BOK, RELT X ERE SRR &
B — R AILTE NG T ZAEBU N D)
SRS B — AL TR SO H DR A S
HoNE, DREEFINGE AT EERUR.

(2) BUTHAETRIM I ER

NSRS A NGNS I N U ON
() B B R4, 2018—2020 A FIAR 3 55k
950.41 127t 1178.93 {2 tA1 2090.90 17T,
EMEAHK 48.32%.

R 6 EMHBURHIRE BN G M AR L

(x50

mHE 2018 4E | 2019 4E | 2020 4
%iﬁﬁ&m&awWA 49187 | 59329 | 946.00
BUR SR AT 558.32 | 665.25 | 1021.20
LR ON 27624 | 380.00 | 704.50
BURFME RS B AN 12.38 13.09 | 170.20
SR 86.53 | 108.66 | 174.20
N 16.95 11.92 20.80
BUF RSB BT 950.41 | 1178.93 | 2090.90

G ALt)

WE 2018 4 | 20194 | 2020 4
ngﬂﬂé,&t P 308.88 | 30252 | 321.40
HH 513.82 500.53 526.70
Fhox PRBE ALY 634.10 687.78 818.80
WL X 375.17 330.08 366.60
PAEAR RS 281.22 281.69 300.20
R 537.55 564.35 577.80
—BARTHETH A 3789.59 | 3933.42 | 4127.20

ForbRR: 2018 4 FARkH MECE R SRR AR 2019 ok
FA= 2020 4 1- 6 A FABITH RAGIRE; 448 2020 F 3
FiAn 2021 FE 1-6 A WHATH JLe94RE; S4k4 2020 54
F(FEE); sHREMEUT
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2018—2020 4, FHAMABUFIEREEIA
&1t~ 558.32 {47t 665.25 {4 7T Al
1021.20 147G 2019 4F, 35 MR UM I 4
AKIEHK, FERAKE. Sk, R2EH
T TSRS G G s, k4K
RS NPT E . BURM M SE S NI F bt Lkl
NARHFEFE R, 2018—2020 4, HA i
fd A H LR o BURF P B U N & TH I
80.93%. 89.18%#1 92.64%. M HhHiikuk
N it 2 R ARG Bl B = i 3 7 3
KBRS Z TR R, WA —
SE AN E I, FITE A Sk 3 AR BUR M BE 42
N TT e B 5

2018—2020 4, HME LIFHSINS
4 276.24 12.5t..380.00 12 G 704.50 14 7¢,
2 BUR M SN 1 B B oy o
2020 FEIURFSNE FEEKER 2, £
R T 45 6 NI BN g0 R R 3 I B
e

AT ETWABUTHAE B SR

(ffz: 420D
=] 2018 4 | 20194 | 2020 %
Egiﬁéﬁgiﬁ 62513 | 844.14
BUFEZEE AT 755.00 | 951.47 | 1454.80
HUTT BUR & T 5538 AR 3 48.24 - | 11160
T H B 38.51 53.26 | 161.00
GRS PN 108.66 | 174.19 | 363.60
i B SCH - - -
BURF MRS T 950.41 | 1178.93 | 2090.90

FA R IR 2018 4 JE & HE WELE R LR A, SARE 2019 Sk
FA 2020 4 1 -6 A TAPATH RIRE; SHE 2020 54
HAa 2021 FFHE 1- 6 AWHATH LGRS, FHH 2020 F 5k
B (FEE); ShEMBUT

2018—2020 4, FHMRBBURFMERESESCH
S Al sERR 950.41 12T 1178.93 {2 G Al
2090.90 127G, X H EE A 2 #E X 553 H
TP 2 4 X SO K 2 T B R A [
B AR B RGN, AESRAME S A R
W2, ZEALTIHLSEATH ., HHTEE
LR, 2020 FENREBUNERSFEAL R

363.60 14T, UMM HE 4 T~ 1T e 5.

BRE, HARE E A S A LR
N ABUR PRGN B FEZRIE, BURTE
B WNFFEEIE K, Rk 5 Hb = 1T 3 0% 3 T
REXT 3 N 2 A — TE R

(3) BAFAZEREMILHER

(B AL B A BN
F—EA /M. 2018—2020 4E, HMAEE
B RAREETEFRNLTH5A 9.20 1476,
17.45 {¢.76H1 51.60 147G . 2020 4 # k448 [
HREAREE S H BT TERATECN 51.60 ¢
TG, SEICP A

(4) RREZE

R4 (TR 2020 SEFHE AT O
A 2021 FHHEFEPIRE) . Bk 2021 4
A 4G 5 BN 1107.1 140,
K 2%, FEEIE 2020 EENETEK
JEIAILF, 2021 4FEABEARSRRE, AR A
MR BRSSP S R s I B
ISR RS SO ATURON . Bl TS
FaE AT R G5, Al ke HE S H I A 48 T B
NI 3646.1 1270 4% HEIKCSE P-4 1 R
AR B 2k 3646.1 12 7T .

BARE, EARE MBI, H
e R BN FBOR HARFFIG K S 3, —
LA LTI RS T B, BURFEE SN
2 AT - s AU LRI 3 K S i A A
Tt RRATREAEAE— € WS

7~ RERR

1. WF RS 4

2018—2020 4, HMEBUN 55 FrLkig
K, BUA BT MBI T . AR S
WBUT IR R, A 2020 4EJK, HMAE
WURHR 55 440 5221.43 1275, 5 2019 4%
HK: 20.18%, F 2020 A2 H AL IE M, B
B A% 52 5 PR AE TR 1 1 7 BURF 157 25 BR 45 )
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O BR, B T8 226 A K
L

%8 2018 - 2020 4 F Ml A S A FTIE L

A9 2018 - 2020 4 HhH MR S FRAUE LKA

(Ffz: A7)
mH 2018 £ 2019 4 2020 £
U5 2% PR 4170.70 4822.70 5782.07
Horf, A 5 R 2921.78 3193.78 3447.18
+ T % 2% IR 45 1248.92 1628.92 2334.89

(s AL
mH 2018 4 2019 £ 2020 ££
BUN 55 3711.66 4344.83 5221.43
BN EA i 55 1218.70 1184.01 /
At 4930.36 5528.84 /

A1 RTBAEE AR
TR IR TAREMET

M GBS i 4510 R 2020 4K,
HREBUN %% EEAT AR RS, HHA
16.70%; A ARG E AL 53715 L 45.75%A1
37.55%.

MR A, & RE BTG5 B S
P4 F B TR B A A SR I
AAEC U R B T it bR U AL 22 R R I R
ETE, W3 T RAESCEME IR RE,
M EH IR T — & B AR 55 7, A E L
N AE R EGRIEZ — .

MARREEGE DG, &5 WA BURPE B %
T 2022 A1 2023 TG — & AT T .
AR 5 AR W BT SR A kL, A 2020 4F
J&, T BUR 45T 2021 4. 2022 4F. 2023
F. 2024 [ 2025 J LAJG A B 55 R
755 B L2 i 6.89%. 11.97%. 12.86%.
9.83%7/1 58.45%, 15t 5% /3 Aii HHFR 58 7 HE -

MR 5 AR T BUT S AL Bk}, G
W€ H AR 2020 AFHb 5 i 55 BR%0 5782.07 12
JG, Eb 2019 4E1E 0N 959.37 1278, T MAE BUMF
AR TE 2 ) 78 A2

TRk IR: FARAE M BT

2018 —2020 4FJK, 5B BUF S
GDP 1) Lt & 43 % A 32.98% . 37.05%
42.41%, febrFFs: bAt.

2. W BUHZIEEE

2018—2020 4, HMELEEM I (M7
LR W F=— W S FETRE WSO A v+ BUR 1 5
SN AT+ ERANIIRD 435N 3936.49
.76 4087.70 12 LA 4756.90 1470, A
BURR 55 5 256 W 1 ELEL 2373 94.29%
106.29%Fl1 109.77%. EAAHE, 75 HREEUG
KIKFH,

e bl BB DURE, HMRAEBUN G R
WS 256 0 I e e RR 2k ETF; 2018—2020
FEBUN S B RR G K, AR5 fdH
HELAAA57 55 XU T 428

t. KEEURF O

1. AIE Rt

2021 FEHEMEBUG LI fG7F (=+ 1D
CRUR IR “ AL IR ) KAT B8 4.34
75, WIRR 15 5. EAATE I, A+ 1
DR ERRAEATE IR, PR FEE 5 K
BERA G 1T NEEIE A . AL T
S H K B TR DL T 3R -

10 ABERGHFFZFAEHFAEA (45 fean. F)

e BiH &H AWETMBSEARS | MBI
%2? PUT A e  4 035 15
g;g WFRBRIIRS CHD Bok2 2 — LT T 031 15
. e T w5 KR LR 0.09 15
g e T ) BT TS ACHE X 75k I B TR 0.09 15
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M) T ARE T T 2 V5K 3 TR 0.10 15
M) T I B v RS /K TR EE T RR 0.10 15
L I Y e LI Tt 5 047 15
ERER=
e R I U 250 15
Al i R0 i gl R £ ot 7 oMb el e 182 5 0.63 15
& 4.34

FAbR R TAREMEOT

A RAT AT A BOFAR 509 %
)

AL TG ATFRATHUN 4.34 /27T,
PIE 0%, HUEA 2T 2020 475 MR E B
JFFA5E 55 FUAEE) 0.08%, of & AR BUR 5 55 £ 40
E/Dr]{E/J\

3. AW RGAHEGA A AT
MRV AT (2017) 89 53¢, T H WA 5k

BF E SRV (1 1 5 BUR & TG 506 SR T H
IR BEAR 7 A R AR TE 1) S R N ORI 2R Ui
ANBCE TN LI, HILE RN B
MRES R i T ORI AT B AL, A
WL & B R E Ti5 /KA HE 3%
BURFANISISON . BEBRRON . BTG R b5 2 5
N T BRI ARERL ST, TUH Bt
BT

k11 AIMERGEAZERABEA (B2 LA 120 F)

i | WE

HE/ | ®5fK | =HEEW T IR
WE | omEes | wwor | meor | gmw | gopms | Do | ERIOUR) BB RE gy | BE
% S S Eﬁ N =8 "
W s AR
A n 0.91 0.21 0.70 0.35 15 | BN 129 | 4.30 1.10 1.16
% S naH L
VUS| DUSFTERAR X 3 2
gk | B okzse— 0.63 0.32 0.31 0.31 15 ﬁiﬁ%ﬁ 056 [ 4.30 0.49 1.16
ARX | AT TR
JUR 15K AbEE B
PRI 36 L 75 K 0.25 0.0 0.20 0.09 15 | AEg | 037 | 430 | 031|120
AH TR A
A T )\ TR - 15 KALHE 3%
AKX 5 K6 HE 0.24 0.05 0.19 0.09 15 | FIEUMFFME | 036 [ 4.30 0.29 1.24
e | LR LN
il s TR AL BE 9
ﬁb‘@ﬁ?ﬁ’ﬁ’iﬁg 0.30 0.08 0.22 0.10 15 | FEURFHNIG 040 | 4.30 0.33 1.22
FEIKIAEE AR N
T V5K b 3
IR BELTS 0.30 0.08 0.22 0.10 15 | FiEgie | 040 | 430 | 033 | 122
KGR A
. "EHAE
fim =
o N . H)LIE
{S?Z‘ g%i%;ﬁ&i}? 0.22 0.05 0.17 0.17 15 | AHZ %M | 038 [ 430 0.27 1.42
= .
a ?ﬁ%bmﬁﬂﬁz
Fa 5 Sas - FEBRS A
DES ﬁ%é”ﬁﬁmw’% 64.32 53.06 6.00 2.50 15 | Frisgpkihds | 38.38 | 4.30 14.01 2.74
g | EXLE RSO
G A WA e I BRI
. W B 2.25 0.85 1.10 0.63 15 | beam i n 249 | 430 1.98 1.25
it - 69.42 60.31 9.11 4.34 - 44.63 19.11 2.34
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