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ERLERE:
iE 2018 £ 2019 £ 2020 ££

X AP A (278 11253.81 11726.82 12311.32
H XA P2 S E IR (%) 4.40 3.00 2.40
ANSBHIX A= B () 41516 43475 /
=R 10.3:36.0:53.7 11.0:35.2:53.8 12.6:35.1:52.3
AT (28 3287.16 3347.82 3501.19
AR E R IRE (Ln) / / /
Ii] 7 B AR B (%) 1.60 -16.30 8.30
tLo Vi B S (2D 4073.79 4212.93 3823.95
HEH OEH (270 1362.80 1302.17 1280.12
W% (%) 57.53 58.27 /
R R ST (J8) 30171.94 32299.18 33396.00
—RAFTEBN AT (27D 1240.89 1116.95 1085.00

Forp: BN (27D 891.75 797.98 771.95
— ALK R (%) 2.50 -10.00 -2.90
Eg AN (20 2124.90 2292.41 2480.46
—RAFTEIN S0t (278 4500.67 4514.27 5055.86
—RAFETE S H AT (278 3789.59 3933.42 4127.17
W E%EZR (%) 32.74 28.39 26.29
BUR PRSI AT (20 558.32 665.25 1021.17
WA M (L) 3936.49 4087.70 4756.90
T BUN BEGS RE (1270 3711.66 4344.83 5221.42
T BURN 55 BRAR (178D 4170.70 4822.70 5782.07
W BUR T (%) 32.98 37.05 42.41
HITBUNFGSHE (%) 94.29 106.29 109.77
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2022 FEMBEHFEIGRS (M) ERTHRRE

—. EARER

BB 7, AT EZRICHIX 1)
s, MR TE, EEAZEABX, kS
ORVTAR R, RSP TP, R
B BEATTVE . MYSRVL S it RRv A s bk iy o
EZR AL X , sAff, EhE. A, 5 HAERD
W AR VIR A B AR AL B O B, 7R
BT X [ PR AR R b e T 2 A, A
AR IEARACT X I A AR R BR X A 25t o bk
AR 18.74 Ji P AR, 2554 E AR R
1.95%; ATBIXKITMH, #HHRE N 1 AEIE
IR T AT LA E R 60 AT
MO FKARPIFFRXERL NS, AN
K& #AE 2020 FJ€, HHMHE AN 2407.35
TN CEARRIR: 5B AeE N DS AR G
=5) ),

AR, HRE SRR SRE YK,
2018—2020 4F GDP %3l 11253.81 47+
11726.82 1. 7011 12311.32 147G

A NREBUFSEH: SHEKETHER
B 329 T. PUENT: AERPICRRE, AK
iR .

Z. BEMEFEBRIMNED I
1. EEFIRSEAZ FHEATHE L

2020 45, 37 7R il 58 B 55 ) A BROR AT X %
[E PR Gy i E b, SERE TR

%1 2018—2020 4% 2021 i =ZFE FH T 227543

FEREIR o A AR 22 WO 7 THOINR 1 380
T BER I A, B CNER” N IR
HH, HEENAETFEZER TR, GDP 44 R
£ 2.30%(3CH GDP K45 A s2Fritg, FED,
FRCH A% BR T2 B4 A M — S T 3 K
% GDP B IRFME A ALK, T HERTH 7%
TR BRI 1) EZE R E) 7]

2021 4F A, R R R R S
FaE e, PRt ke . Rdmif. (H=
LR, SZIR IR BEGE IS iR
P RPN A AL ik RIS ) B S
Fwml, WEZFMEEMEE, £ uwmS 7 K
TAFEABEFTINK . 2021 ST =2, RE
E AR Bl 82.31 Jifeot, RibFAHEK
9.80%, MHETIIK 5.15% CHHIFRIELK
NLGEME, AR 5 SERRIZ AT 1B BLIEAT b
Wr, ST PSRN L 2019 4
[ 1 S B AT LU B 1) LTI 2R
TED s 3o B 2 [ B R R 7
PR LE 2.90 A1 0.16 N2 A, SFmK
A F I

ZRFELY, F=ZFLZHIEIFHAN
AR E EZAAKE.

2021 AFHT=ZRPE, H—. g hnEm
RSB A) N 4.82% 71 5.64%, i TE
THET 2019 “EFRHEIAKF, WEIBHORLF; 2=
PV HT = ZRFE AT TN 4.85%, TRk
F| 2019 FE[AHA 7.30%1) /KT, 32 B R
8= 2 LONC IS

| 124 |

=2

A =

lU‘f
[4%]

Ei- 1S 2021 fERT=Z=HE
GDP (Ji1Z7%) 91.93 98.65 101.60 82.31
GDP 13 (%) 6.75 6.00 2.30 9.80 (5.15)
FURE DL L Tk 3t 13 (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7 PR AR (%) 5.90 5.40 2.90 7.30 (3.80)
MR B ELNTHE (%) 8.98 8.00 -3.90 16.40 (3.93)
H R (%) 9.87 0.51 3.63 33.00
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HAHEE (%) 15.83 -2.68 -0.64 32.60
CPI [HEL (%) 2.10 2.90 2.50 0.60
PPI AL (%) 3.50 -0.30 -1.80 6.70
WHAERE (%) 4.90 5.20 5.20 4.90
WEUE RS W SRR E (%) 5.60 5.00 1.20 8.70
N FETF BN IEEE (%) 6.20 3.80 -3.90 16.30
AFBELHIEE (%) 8.70 8.10 2.80 2.30

iZ: 1. GDP &HEIMMT A, 2. ok, # ok LM giit; 3. GDP ik . AR £ T 3G Aeftidg it . SRALE R T LA ik ) F IR K
F, AR R A L I RE; 4 WERAT R L FIAFEAYARE; 52021 FATZFEHIE T, 165 NEIEAH B E PR

TARIR: BRETAEARIE B K4t kA Wind £cis #52

BogFHaHk, HEHEELESAEK
KH R

HRBEEERIA AR . 2021 R =2
£, FRE #2032 24 080 31.81 Jife T,
[F LL 3 16.40%; PIAF-3HH 3.93%, K
AT MR R TR, B T K
PAE —E 2R, 5ERAS SRR
T R P % . [E B PR R B
Frlelvg . 2021 SERT =%, 4 e %=
BEONE A F)39.78 Fife T, R 7.30%;
PRAEF 5384 3.80%, 5 b P4 P A P35 4 T
2 0.60 > H 43 i, IR B ZEAE BT KF.
ARG T (Bl Iy SR 6 75 SR B4 S 3k
B OEi. 2021 a7 =24, RERY
R URE 4.37 T30, R s [R
IrfE, ALK 32.80%, SEILR i,
{E3G T 2 PR/ NE T B, Hd, Ho
2.40 Jife3o0, MK 33.00%; i#t11 1.97
JifeFEoe, FK 32.60%; 50 %E N
4275.40 10.3E G

2021 AT =%, CPl &#E%, PPI
2F B,

2021 4ERT=ZFF, CPI [t _Ei#k 0.60%,
B & AR A% 5 I RZ 0 CPI [RIEL B3k
0.70%, SRR TmfEREES: PPl [FL
LTk 6.70%, AR Bk, A TORM RS
K ARHESD PP R K R EER R, Kb BlEA
(AN N 35 - S W N A UE X N )
FHOR U AL R P2 A — B

2021 W =%E, ARG ER LEEE
KRETATAY, 5 THEE ot m T AR

t3%R Bl 4 X 253%E A KA,

BE 2021 F =R, MR ERBN
308.05 JifZut, [FILLIGK: 10%, HEiHEZETE
R B MWEEE, AT —=ZE AR MEHE
B IG AL R BRI BUN B R AR 5
TR AR R KRR, 2
ST BB E R R . RN T,
AT =22 ML [F] LG R LR RV, M2 [R] L
R AR . 2R LAR M2-M1 BY J) 2 E R,
ST AR A e B, Rl R SR ek
559, WREE TR,

2021 M =FF, MBOKAZIKEH
¥k, “=R FEEMABIBH KKK,

2021 MR =ZRE, AR AL
A 16.40 JifZ7t, [FIth3E K 16.30%, 15 %] 2021
SEFSEUCNI 82.99%, TABUR N M1 K
BHEAETR. Hd, &EBURN 14.07 71
{275, FEHIK 18.40%, 7 PPl &f7izqT.
ML FE PG K FER KA, LRk
HEBL VTSRS R I S K. X
a1 Tl B = £ o 5 R /N S 1 = A5
17.93 Jifeot, MG 2.30%, k5] 2021 4
A S HI 71.68%, B2 TR AR S H RF4R
JRk, “ZAR7 SEE AU MR R 1R
o AT =2, A EBUT IS TR YRON 6.10
FifeTt, FEHK 10.50%. HAEE +HE
PR RN 5.36 J42 7T, [l G4 8.70%,
A H LR SN B B R R s A I BUR P
FEEWE S 7.14 FiL TG, FRIH T % 8.80%,
FER BT LA H A&, H 7 BUF
LIURATH SN, TUH V& HAA P S -
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2021 Ak LB EARALREE, A
FE LR ZREHP A GEAY.

2021 FFHT = Z=RE, IR L 1045 T3
N, FERAE HERMES 1) 95%; 1-9 HWE1H
A IV R AAE N 5.20%, BEAK T 424E 5.50%7
AW E bR, Sl ERASIR R WS
E, H RO E ST = 2R B,
Hrh 16~24 DN DR FREER T H 2021
1 HLURMES: %, B 8 HHFiEH
PR, BE 2021 E=FFER, KA
T R K 2%, FEAWKE £
I 2019 4F [FH/KF.

2. EIEF A FATE

2021 FEEVUZERE, ReAEXUE. EAEMAY
WA LIEAT . R . BT R S
Ak IR E 2T A, SR KE
HAFTIK . 18 MBURAAAE FRAES (8], L
3 TH TR K n B H 7 IBORF & T 55 1 R AT S
BERAMH, [REai-riagk.

AP TT T, 2021 AR DY 2 AR E REFE XY
R SIUR R, SRR A B S
RIFERem, TAA =B R RE . FRT
M, AR5 H 5 R ECR IR S BT e A BT
SR, HTE b b= U8 5 BUR 3 AR (1 AT
N FEHAPY b A T D R 55 R SR 5
B 5 I B e B AL DL S DY R BRI )
KIH RS G shd &, @B HEIE DN
e, HSZ )T 77 UM 555 R, T
MBI AR BRAZPR . AR A B
DRl 2R Bk o il A BB 2 P A i 2 . T 2
W E 7 A AN [, SRR 2%
P th sz, (H R YN &R R A BT
FIH AR T HEUREE AR KRB E S
FI A% ok SI0Ks S H AR SR PR FFTE L s 7K
F, BAE REREEUE R REW N, WY
WENGNE T BT BB, ARG
Tl 4> 4F GDP #43£7E 8.00% %5 47

= KEZFEh

1. AR

HARE LT A B AR A X A, R
AbE R E AR AEHBIX . BAEE, sRE. HA,
7 RVER 2 0 2R VG AE R ST A4 B 11 2R b I R 3
OAE, RPEmRA AN EZE S
M, B R ERICE X 38 A R B IX A7 4%
-,

KU, HhELETEEZERT
b bR R SRR AR PR AR b . AR N T i
Wb Rk, RE A KPERinT =
KA, AR, B&HE. HET
(LR R Bl i ARk,
HARA AL AR e R KT, 2
Eam) Btz 27, RAIAFFMRR
MIE. ZHEER, HREREREME. AR

A EULASRSE G &R EEE .

Mo R R SIS BT T, AR R
HE . ESAENE TR
R OB R E RS E SRR 1A, BEGE
B SR HEEARR=E 3 4, B%
H S0 E 98 4, HARHLAE L (TR
FARMFTEH L) 157 A i 62 BT il mie
Hrr, M@EARBERE 37 B (F5 6 Fifhar st
Be) , MEER GHED B 25 B HHRE
WAE ARG 51 A, H4EE AR
56%. MG FRME T RIE 44.2%, RiHhX
EF] 70%LLE, REFRESEERESE. F
WET = IR, WMITE. KA.
KAEZE P g A SR KR RV R R
JEAEE AL, JFRESEKR.

BURSCFRE T, HAWEEN T EEEE
REE T Y —, 7&K
RIS MR G, 2003 AELCR, Ex %
W BRI FR AL Tl e B R, 2
THES) HAKETE N A2 K SLIL 2 5 4 i 3 280
%o 2016 F, HESBEEAR OCTIRAHMEREL
it B — %0 R AL AR D4 BRI IR B AR A b X 22
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Dra-fa i TEERENEL) , #HESR
e X &P Fa by . FER, BT EARELE
o ] T 1 ARG I EE ) S R B A
E xS Ja et 1 — R BT X ST A A%
Al - 1992 4F [H 55 BE R+ A iH Rtk = 1 (K
AT R EE AR X Z3 5 TF AR AA) A
[ AT X A ), 2009 4 8 H, [
SRt o [ AL X3 AR T R R R 4
TP EFROIFRIT e ®IX) , 2012 4F
4 F1, [ 55 et =L ATV IX 38 (%)
[ bR e fFn X, FFER T RT3 E
PR IX 3 (FEFD E P& 1Fn i Xk
HTEL) o« ZIEZRHRIVE I E MR
[ 50t 75 s AL RE EE B iy, i MR T I o
B JEHLIA

2. RBZBIFEENKTF
A1 FARAHR A FEMAAEEFI

#2 2018—20204F H 4k B R A2 F LT E2164F

R 2018 4 2019 4F | 2020 4
GDP (Z7t) 11253.81/11726.82| 12311.32
GDP K% (%) 4.40 3.00 2.40
A DAV IEINE (270 3287.16| 3347.82| 3501.19
Aot E B R (20 / / /
I 5 B e B (%) 1.60| -16.30 8.30
HHRHFELH (LD 4073.79| 4212.93| 3823.95
e O (28 1362.80| 1302.17| 1280.12
WL (%) 57.53| 58.27 /
WA R AT RGN (6D | 30171.94({32299.18| 33396.00

s HHGDP (f75) —— W HHGOPIE (%)

VR MK A R S RIS L MR R R A
A RIR: 2020 F MG

AR, HHRELUFKIRGE, mik
KIZF KL Sy, 2018—2020 4F, FHbE
XA P BB 20 )0 11253.81 12,6 11726.82
{2,761 12311.32 12,75 2020 4F, HHA HIX
AP A LT RS TS, IR K 2.4%,
mTAEEEKE 01 ANEY . rLE,

S — kN {E 1553.00 27T, A LEIEK 1.3%;

PG 4326.22 1276, WK 5.7%;
PG 6432.10 /27T, 9K 0.1%.

Er P ERTHIBEY KRR
HAERIR: 2020 HFE AR SRS 2018 - 2020 £ E AR B A AR
Fetiitadh, EakE st m M sk

BE B — %6 2R A0 b I s R D4 f5% s 1)
ek, TThARR & KB LT iR FF— e W
WK,

27

MG E, AT EE G2 Tl
B, ARG TAIEREE, 8 ek bt
B IR E S5 R B Ak & (1)
SeE, HMAE LA BT, 2018—2020
B, =g M BN 10.3:36.0:53.7
11.0:35.2:53.8 f1 12.6:35.1:52.3, HHEHE=
Pk b R, AR T XIS TR R R L
I ONEE=YII

20204, AR Tk in{E3501.1912.7¢,
b A K5.9%. H, HWEESREM
REHNE. Amaf. & B5E. B4,
BEEM. BEIR. F74155 )\ AN E k3
b AR K8.2%, 20204F, MR UM H
RIS “30%%7 L (EIHE “144%7 &
B, A TR A Hid, Mg
FHEHIGEK19.2%, FEEEFE6A, BAFEA
WA 153N IR, W MEFE & T4 [ P2 7K P
14N E D AL BFEEELN .. SEE, Sk
BIRE A 7= Soin A5 SO P2 MR %
TARFLECHESE, ERZAMERE . SRaahlE. iRl
SRR EIE R, ARG, BTER
SE IR PR N R A S

CRE AT, TR MR b S ) TR R
BLRN, EF 2 e EEATERE, K
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BIX A TH BIRFF— B dm g K.
B AN F
2018—2020 4, MR [EE B 7 Y
TSN, 43908 1.6%. -16.3%F!1 8.3% (3%
AT ST o Hodr 2020 AR5 — 3 %
WK 68.3%, #H M EHEK 9.0%, H=
PR B K 7.1%. M EURE, Ak

Tl F B HE K 4.3%, 5y bR T R PR K 11.0%.

S ARG K VL R 2T E A S K
17.6%. KK, FHHREWKHSRERIGZAER
FRIGK PR, &R E R E &k, &
RGOk, BRE, BEAE N
AEMRE GG KN E—3) ), WdE =4
WK

MR E R ST KI5 K3
71, 2018—2020 4F, ARG EFEAIH T
FEDHIEE RN 4.8%. 3.4%H1-9.2%.
2020 FZPENER, WEUH T B SR
F% 9.3%, 4K T4 8.4%, Hol KAy, 7
i N PE 9.2%, AIRUKN T F% 9.7%. 2018
—2020 4, HHREEEWEEEERAYE
SRS 30171.94 ST, 32299.18 JLA
33396.00 1270, ZralFEEIE 6.5%. 7.1%F!
3.4%; 2020 4, PEAMREBBALAE A E R
N9 B 45 21623 Sl 11864 G, [F]
EE 433 NP 7.6% 135K 3.6%. MAE, A
KA T REB) TR, XAGFHEKM
TUHREEA BT T B

3. RBFFAIFR

EHMEL T, MESF FREE, &
W SRS BT, Sl HE 4
G e BT 2 R0~ R i J3E e () SC P A R 8
g ARYE P E O RARAT KB O S AT R
FIEE, #E 2019 EJE, HAARE SRYIEA
AN B TRAF KA 24153.77 126, FIHHEK
9.5%. &AL N I A5 A7 R A
24019.43 127G, [FLIEK 9.5%. [FHH, 4%
SRR A A T & DB R AR AN 20884.41 1276,

] b3 10.0% ., G RLRA A IR % 68
FAREN 20863.60 1470, [AILLHEK 10.1%.

BRI 7, R A IR S B B
ZR e H RIS RPER 1 €2020 4F 12 H &k
EEX AT MO 75, 2020 4, HMEA
WEFRNP AR AT, 2R IREART 1R R A
e, HE 2020 FE, HME LT AFSE
A5 5. Hrpyni 18 %, IR 27 %K. bl
AFE A 515.80 {2, A T{E 5004.56 12
gt M EmAEFEMY 4 5K, HegRel 9
K A 63 FH AR A A .

18 A RS K F 7 1, AR H B AR AT RS
WEEHEZRSHERRERGEE, 8% 2020
IR, FARE RIS R A B SEEER N
3.09%, fEAEATH K. BA RGN
R HR AR (IR “BREBE" ) B
R G SRl AE ST R e M.

4. REAK

“HPUR” B (2021—2025 4E) AR
B AR R THIR DS TR, SEEl
KRB FERERT RO TLAF . X bR 2030 4F-5K
PLATHIPR DA T LIRS 2035 AEFEA S AL
2 E AR, LREF BN & H
SR ESA, HHRE IR MR EH
P& B 2025 4, = R R BV SR ek
RASCERAF R EMERR, RiESIE S0
IR IR A SR T, B R A TR
W AT LR DGR ST, D A TH S I
— R ARALIR DG ARG H AR B8 RS ARl . R
HAREHE: XA SEHERIK 6.5%, 3
BURE R SRR K 52 5K [R5,
AT JE R ] AL K T A K,
WAAEN DAL E] 63%, IREEE A K
RIFHITE 6% LA R, K& o N8 K 8%
PLE, MEZEEFRE/IE L 800 14ITHi &
578

NSEPL “AHPUA” K B bR 2035 4T
sHbR, HMERET —RIELTES, £
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BANE: —RRERZRT, IR
KBRS, FRIRM K REN T R
Frel Al Re 77, RS T, KR
KEARETE: =R KRIIRBEFEHIKE &5,
HERE IR S\ i BRI, £ B KB sheE; 1Y
R EXRe 2B L, Slfdts
FHR>S, it AR A A T arfb ik
PO PG UK S, RALITH @, FEEYR
W ASEREERILG SR, SR
e, R R AIEJrs LRk B 4
¥R, S XS R R R, Pl R IR
B I\ RAEARIEIERN, B iRy,
BRI R T); LR E St R AR,
ISR AES AR E, @ EmE AR +
AR, IR BRI, R
FEREN “—ar —B%” s T RSl
“761” TR, TEHEICEMNBOMA R, =Tt
PRMKRECHERE T T R = Fl g
W, ARSI, (R AN AT
& = RSy Kk, SR RUSON,
Em AN RS EREMZ S, i
BEAE SR EREAR AL, B KT T AR
RIRE M.

EESKRE, HEMWEERIGES FTES
RS, e irarmKiadha T,
WRIEAT P 25 B A, Rk R R AR H
PRUIR . HECA RE RIS, EErE WA
AT EER RN Z, & NMTES
PRI, EMELERIGH — AR ILZ Tl
SRR DS A% WAL IE 1 RN, A S THT I 5
ik

M. BAFFaIEKE

AR, MR R ISREUR B & 2K,
AT BURIHLH], e BUF T/, 32
HIEATBUKT, R INPRAERE FBOBRRL . 2L
BRI MBS S BUR RS
BRAE T T UG — R AR

B @RI, &HREBUN RGN
AT TERG BT TR BUN TAER; 4
IsRBURF IR, HE CTInREUTIEE T
EREILY » BT EITH & 36 MR
N, TERK “1+35” INEIRR; FTEBEGH
RARGINLEI R M, RIEFHHIRBEA, &
TR THBUR 22 48 AR BUENEBUK -«

ATECRHE T T, 35 PR AE I bR g 12 1) 397 I
T, FEEEMRTBURRL, $mEATEUS R . 2019 4F,
TG CHE R SCERANERE,  “ Rifi—
W BCEGE I, JFET EAREID ‘e &
W &g, HIgEgicak 339 .

ST IO T, 5 PRI K T BE 4 TR
SR e EE S AT RN O B A T S LA
BridbfE. 2019 4F, HRE RN
FbEE, EERSLEE Y 100 14 TTHIHT IR E)
REFEH LS, BIHEINIINE 176 A, FfrHt
4 317.8 1270, HRUEFEMFE KR, KILET
R B XER. K= MA—11
R TR AR A ORI e R R R S
FIEWEAT LA E R, 59 M (X, 1D
“CLEN+X” SRR S WHLEIA . BB A
(KB BEIRGERTEX FIER LT
RIBRJEX IR T A HEE., E. HA,
HE. FESERITREHASENE, B
HAEE M 15 4.

WA BB T T, AidE— 5 ARV B Bt R
ME, fREmUBCEESMHS N, THEE
R RE, a4 58 3% W B N AR LS. AR
BNRBUF TR T (CETMBERMSFE 2 M
PROCH SR LY, R R AN R A LA
Be. GRBMEH, WBEEIES L NIRNEE
LG 4. 2020 4, A A RIEW BT
MG SR EIER, KSR AT K e,
TRONHE 3 T B804 o) B3 O, AR HE s Tl B
FRAT, BT RE L O0 SiE A TR,
[F, FRPHEREBR O, AT HET S oy
TR, VR S R M R R

i 5 RSB 4% 7 T, AR N EBHE T B
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WU 43 40 B 7 BURF P 55, AR 7
FAEE, HE T CGEMREBUM G55 KRB
SUCETEY , IR T CHL T BUR PS5 IR
G RAEEIRFE) o [ NN SR BUR 1 157 55
EENLH R, HES LIRS,
WEMEUTH AT (&R B 7 BUR it
FBRE T B AT IME) (Mt (2017)
466 5) (AR T BUR U &L T
B ISR ) GE M (2017) 491 5) |
(5 PR b BURF IS B A I T 57 5 A 3 S
FEAHNY  GEMAE (2017) 614 5) . (A
A4 H 7 BURFII 7 X 2508 2 1053 7 45 B 55 it 41
MYy GEMfE (2018) 250 5) . (HEMEIR
MRATA B~ I X i I H & W53 77
EEIMEY (FMfi (2018) 388 5) Fil (F
WA R AT A8 G =TT B il 152 It A2 152 T30
HE OB InEg) (W6t (2018) 387
5

BEE, EARE & IR AN, IF
KHUAT Z A B 53 55 AU B 4 7, SN IBURE
PEG 55 XS By JaHR AL 1 fRfE

F. MEEKS

1. TBURH]

HEfhEseATh Rk, &, W, B, 8U25
FATEAAS], T EREAT “— RBUT — %
S, AN, [ B S AT L
PR (TEED Rl 1 b S ANt Ty I B
WS EEL AR 2 BATR - 0 Bl S
FE H A8 UM W B, B 48 BURF B0 200 B
wE, WEEE, HEVEHE., R, ¥
WA BUB e W, e
BT, AR BE N BRI . —
fim &, T BURAT B e, B
SRR RS 1) PN

T RE A BAR S

th g 5 AR AN I 2y BL19944E S AT
(¥ 70 AL A B BRI KA, 120024

20094F F120154F 7 7 %) Fr Bt HGERL. &
M BRI SR BRI 30T TR . H AT,
AN A3 BRI AN N BT A5 Hh U 5 10 77 4260%:
A0%FF L8] 43 =, B OO i B B e 5 b Ty
150%: 50%I¥] LL 45 43 5

TG 5 TATEPAX S

B FREKBFEINRIE ST, HR. 1T
R L AN S VIV VA I S 5 N /N W )5 ¥4
. SRR BRI, 60 B (T, XD
MK AR R X EEE RS . HHREME
N RBUR, FEGE T BUR LA 5 1) W L
WS RE J1, INH AT R 25 T BN
R i, o OBRHEERA: JEBIR
AN&; @B HELZR: HER
T 5y EI50% T, B ST B IL55 0 6D
ANV TR BRI N 380 (7 73 i 40%H
ARG T EAZA6LLE 5 BO  JEIH R IR
PR (B SR TS5 ;. @HAMB
P& A B A EWON .

BB IATER

R Sy ] (152 Tl 3 b R R
mfRAE AR, TR EEGR. K9 A E
BLAL, DA SRAS T R BUR R 1 RN A
Ko 2018—2020 4, HME —HAFLHE K
A B BN 43 5 2124.90 147G
2292.41 {271 2480.46 12T, LA
REFHK

AR, HWEENE BB, BER
150 P RBURT SCRE AT BER, 0T X 34 5 1Y
KA BN ST A R R

2. W MBUKEEIL

MR BN BB K, 2018 —2020
T ARG 20 ) SE IR OO L1 5460.28 12
JG~ 5710.65 14701 7198.40 1270, HEHE L
WK 14.82%. Hp— AT ST S
ELAE 70%LA F, S i A48 0 B N Ao e P kS
B 7 EEMREEIE
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%3 2018 - 20204 & AR W BUKAM AR AL

($f5: 12D

TiE 2018 £ 20194 20204
— e ASE B ST 4500.67 5055.86
BURF RGN St 950.41 | 1178.93 | 2090.90
FEA AL E RN AT 9.20 17.45 51.60
BB it 5460.28 | 571065 | 7198.40

FAHR IR 2018 /5 & HH MBS R SLARA AR 2019 ok S A 2020
F1-6 AW RAPITHILAIRE; SHE 2020 5k A= 2021 SFHH 1
-6 AMPATHILAIRE; SR 2020 ok (R%) ; THRAMBUT

(1) — TR AF

2018—2020 4, HARE —RAILIEIL
NSRBI, 43508 4500.67 1470
4514.27 {2,701 5055.86 1270, T =4EH &1
K&EH 5.99%. 2020 4, FHIRE AL
BN T 2019 AERGK: 12.00%. T ARG —
RN FETRE W STt A G BN 5 B4
B, N ICRIE; BB N AT IERLIRN
AN AR NS T NS EE N Ay 3/

k4 EMRE —BAETEAN G AR

(#Ai: A2

=) 2018 4F | 20194 2020 £

BB 891.75 | 797.98 | 771.95
o HEB 361.90 | 328.30 | 286.50
BNV R AR BIS 222 1.18 0.50

AV FTRBL 14654 | 12879 | 127.60
NI 50.37 33.68 33.10

T S R 67.51 60.38 58.10
IO 349.14 | 31897 | 313.10
o BIUIA 94.43 79.67 74.80

ATEE R IO 79.66 79.91 87.80

A B (B AR
101.04 83.26 84.30

EETTON

—BALBEIN A 1240.89 | 1116.95 | 1085.00
WSt/ 2 Nl N 2124.90 | 2292.40 | 2480.46
Horfre aRIEMEURN 137.81 | 137.29 | 137.80
— RIS ST 1268.85 | 1991.91 | 2155.70
LI SCATURON 718.24 | 163.20 | 186.90
— RSN 519.33 | 382.33 | 679.80
LR 23487 | 21624 | 286.20
PN 186.67 | 272.86 | 368.90
PNTUE R E L4 194,00 | 23349 | 152.60
i e e vt 4 LAEGE A 0.01

— R AFLBERN Bt 4500.67 | 451427 | 5055.86

TR R 2018 FE E A ML S AR A, A 2019 &k F= 2020
F1-6 AN TAIHATH LG IRE; FHH 2020 F4 A= 2021 35 1
-6 AWPUTHEILIGIRE; FHE 2020 FoRH (RE) ; SHRAMBUT

2018—2020 4, HMREIRIGH EGAND
WNIZEIGK, RS0 2124.90 17T
2292.40 12701 2480.46 27T, WA IETH
HWN ST ELE 73008 47.21%. 50.78% 1
49.06%, % & 3w A 7 B X 4 R K
b1 RS PE AL, RIS B AN BN
EARRE— B A

2018—2020 4, PHARE A ILTE L

A4 1240.89 1276, 1116.95 {2 T Al
1085.00 12,75 . 2020 4 [A] F1 4% [A] Lb T % 2.86%,
FEZFMICN TR, 5 RE — AT
TR ARSI N N 2, 2018—2020 4EF
WU N 433l i5 891.75 1276 797.98 AZ T Al
771.95 1270, 2019 4F 5 MA S E BN |
R Z, FEEE MG LRSS A
e A A I B B 2 R A 1, AR
S5 ] 527 3 R 1 B SR BUOR i 8.
MBI o — M A LT 71.86%-
71.44%F1 71.14%. I =4EFH A IR S
Feemn, 209N 28.14%. 28.56%A1 28.86%,
EBUCN R B B =AM (FENEA
BB WD) RN B BUR, X
— A FETRESON [RS8 13 s

2018—2020 4, FHME —MFHFSINI
124 519.33 12,71, 382.33 12,70 411679.80 127G
2020 F—MAT SN KIEE K F 2 ROCHF
G E TR, B R ST BUN i %
RATIRBTE. — M S5 K — M A LT
BN ST R AN R, AR, R
TEPERLE .

2018—2020 4, HME —MRAILTE L

Hit4r Al 378959 14, 3933.42 {2 JGAl
412717 {476, FE¥EAEHK 4.36%, BEARLR
Frfat. R, HAREEE 42555
N 32.74%. 28.39%71 26.29%, 75 FRAE Hb 5 It
BEHARENRES . HER L, i
SRS AR R E T B e N 4
NEXHERZEG, S8 —RALTE X
HE T SISO T SE B
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A5 ETAE A ETE L St R

(A5 L)
5iE 20184 20194 | 2020
Ig% ﬂH;/A SRS 308.88 | 30252 | 321.40
HE 513.82 500.53 526.70
thx CREEAT AL 634.10 687.78 818.80
M2 ALK 375.17 | 330.08 | 366.60
PAfE R 281.22 281.69 300.20
MK 537.55 564.35 577.80
—BRALTEI A 3789.59 | 3933.42 | 4127.17
AR S 5.40 19.54 19.20
AT E L by 3t 4
BURH i 4536 AR S H 27454 | 11693 | 389.30
AT AR E T 4 21489 | 158.20 | 197.60
GEIE T SCH 21624 | 28619 | 322.70
E i i 4R 0.01
W TR R 4
—RAFTHE T Et 4500.67 | 4514.27 | 5055.86

ANRIESK, FERAKSE. TR RS
T HTTIA R G RIS, RS R
RS I AT B, BUR PR R SN 1 3 H ki
NGRS, 2018—2020 4F, [EA b
B LEON 5 BURF P S S R N T E
80.93%. 89.18%#1 92.64%. H1 Ttk
N5 g & S Ak ol e i g A
FBUR RSS2 R R, AFAE—
SE AN E 1, TITE SR ok 5 R BURF I 5 4
W AT BE H B 5

&6 A BUR M BN G L

FertRIR: 2018 - EAH WEUE & SRR SR 2019 Rk JLA= 2020
£ 1-6 AW RAPUTH LIRS SHE 2020 5 fiAe 2021 SFHH 1
-6 AMPUTEILIGIRE, FHE 2020 ForH (HE) ; SHREMHT

2018—2020 %, WM MR AILHHE L
it A LIRS . #E . SRR
sl b AT = g T AR DY A S A T g
45.86%. 45.06%F1 47.66%, AL HY 14
U o AN SRR =R R e St 2 M s T Ak,
— P TS S H ) AP K A AR K
H A S I HAF B ARRE, AR SR& BRI
WBUR TR 7 R SEEEF .

SAEE, HARE IR ek BN B A
K, RWLT Xt HRE SR E R FH
A — M A LN AT 32 BN B 3)
S EN R — MR A ST S H LR AR S
HOAE, CREEFISEE RAE T EEREK

(2) BORFHA TR AL

ISR M 3 A UAOON BT 2 75 MR T BN
f) B R4y, 2018—2020 4FEFUAE S Tk
950.41 127t 1178.93 1t 2090.90 127€,
B AHK 48.32%.

2018—2020 4, WAMREABUFMEEESIIN
it A 558.32 4.7t 665.25 12 6!
1021.17 {.76. 2019 4F, WA BUMHESE 4k

($42: 120D

BiH 20184 20194 2020 £
%?}éf@ﬁ R 45187 | 593.29 | 946.00
BURHEE SR A 558.32 | 66525 | 1021.17
L2 L2 UN 276.24 | 380.00 | 704.50
BUN PSS AN 12.38 13.09 | 170.20
RS A 86.53 | 108.66 | 174.20
N 16.95 11.92 20.80
BURF RSN Bt 950.41 | 1178.93 | 2090.90

FobH R R 2018 4/E E A H WEUE R SRR TAE 2019 ik HAw 2020
#1-6 AMTREISTH LGRS, SHE 2020 45k HA 2021 FFH 1
-6 AMPATHEILGIRE; EARY 2020 R0 (HE) ;. SHREMEBEUT

2018—2020 4, FHMAH LIS WA
5K 276.24 17,7t . 380.00 12,70 F1 704.50 12,7
A& BRI FE S WO ) B LA R 4y . Hop
2020 SEEL TSN FEHKR L, FE
R T 46 NI H b N 2 ) 2 B8 BT S

KT EMA RS AR L

(Bfx: 427

WH 20184F 20194 20204
Iﬁiﬁ’%ﬂxﬂj 625.13 | 844.14
BUF RS AT 755.00 | 951.47 | 1454.80
b 5 BURT 5 5T 95 3 A 3 H 48.24 - | 11160
W4 38,51 53.26 | 161.00
LR 108.66 | 174.19 | 363.60
i R
BURF RS ST L T 950.41 | 1178.93 | 2090.90

FHRIR: 2018 5 F A MBS R FR A, S 2019 43k A 2020
#1-6 ANFULHATH LIRS, FHE 2020 44 H A 2021 FFH 1
-6 AMPUTHEILIGIRE; FHE 2020 Foh (RE) ; SHRAMBOT

www.lhratings.com

12

Ao\

it 7%
GRS

el

'S



BESEEEERMNERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 A R RARAE

2018—2020 4, HAMREBUNPER:S S H
ST 5ER 950.41 {47t 1178.93 fZITA
2090.90 1275, 3t F B NIk £ 4 X % -
IEFE 2 4 X KB 2 R 8 EE
AR BRI REIN, AR RME S H AR
W% . BRF TG FIEASH . HHEE
R, 2020 FEMREBUFEREGFAL R
363.60 147G, WUMEIE G Tl S~ e 758 o

EEE, EARE EA L A LR
N SR 1 3 O 1 B SRR, BURF %
BEGWRNFRBE K, AR 1™ 117 ik Bl )
R SN P A — 5 51 o

(3) BARAZEREKLIEA

EEERA T NZE = N A NN
F|l—E#hFefE . 2018—2020 4F, HMEE
HRARGE TINS5 58 9.20 1278,
17.45 12,701 51.60 12,70, 2020 4 k448 H
BRAZE I H B EHATE A 51.60 12
TG, SEISCE AT o

(4) RREZE

R (T HME 2020 FEHHE AT B
A1 2021 FEFREERESEARE) , T 2021 4
G A H T R B 1107.1 147, b
ARG 2%, TEFEGE 2020 FEHNETEK
JEIAEF, 2021 A EGREREE, DL ]
A ARG LT RS E N Bk
TSN SRS S AU . B H TG
Fam R G5, w2 HES AR W L
W T 3646.1 120« 4% RS- g S
B B 224k 3646.1 14.7T

BEE, ERA MBI NRREE K, H
Hheb ek BN UK HAORFR I KA, —
MR ST NRREE NI, BURPEZE SN
Z A A A A RN K e ma A BT b
Th, ARKRATREAFAE — B BB .

75 RSN

1. RF B 4

2018—2020 #, FHMAEBUMN 155 RFELIY
K, BUR 5 MUBEINAS T T B . AR &5 Ak
WA EUTSRAE I TERE, % 2020 fEJR, FHAMRA
B 55 A48 5221.42 1275, % 2019 4
Hi 20.18%, F 2020 FAZH e FEIE M, Bl
Bl SR A% 75 AR A8 BR80T 38 7 TR 57 55 B 20 ]
PR IOR, o MR B 1 5 27 25 i RIS 1 K
ES®

A8 2018 - 2020 4F F Al HA RS2 HE LA

($42: 1)
H 2018 4 2019 £ 2020 &£
BUN 55 3711.66 4344.83 5221.42
BURF a0 555 1218.70 1184.01 /
At 4930.36 5528.84 /

Er PRI KRR
FARB: ML MBUT

M GBUR i 45897, LA 2020 R,
HMREBUG 5 EE T O s, &
Lo 45.75%; AARGAE (i, X)) F5l
5 H 16.70%71 37.55%.

MNEEREE, EHREBHG S EE
T B T AEMR R A D,
A PR B T 35 bR B A o R R I Bt
STE, W3 T RAESEM2IFIRE,
i HIE R — s AR B 5% 7=, A B
N AR R —

MR RAEEGEOLE, 5 WA BUFIE 6 55
T 2022 471 2023 F G — LA E T
AR RS W BT SR A R, A% 2020 4F
JEE, M BUN ST 2021 4. 2022 4£. 2023
T\ 2024 [ 2025 J VLG S FE B SS  R
BB E 23 50N 6.89%. 11.97%. 12.86%.
9.83%7#1 58.45%, 15543 A1 R L9 53 B

AR 5 R4 W EUT SR AL SR, 0 B
%€ MR8 2020 4 75 i 55 BR A 5782.07 42
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JG, Lt 2019 4ERE NN 959.37 1270, T AR BUT
KRBt A A 7

£ 9 2018 - 2020 4 Hhol MR S TR AR LA

(#A5: f270)

i H 2018 4 \zmwﬁ 2020 4E
B/ 15 55 B4 4170.70 4822.70 5782.07
Hooh, — RS R 2921.78 3193.78 3447.18
L TG 4% TR 1248.92 1628.92 2334.89

T RR: FEHE BT

2018 —2020 4FJE, T ME BUFHSS S
GDP [ HLE %) Bl A 32.98%. 37.05%F11 42.41%,
febrkrs: FIt.

2. W BUHETEE

2018—2020 4, HMELEEMJ1 (T
LRE W 1= A LU B T+ BUR PR
SN G+ EZANIUND 73510 3936.49
.7t 4087.70 1ZJCAHI 4756.90 1270, FHAKE

BUR i %5 2R G TR E 43 i 94.29%.
106.29%7#1 109.77%. HAAE, KA BUF G
%K IKFHE

GiE Ll B OURE, A BUN 6% R
WS CREG M I EEZRHE 4 FFF; 2018—2020
UGS R EEIG G, B A 55 fH =,
H A AR 55 R AT 425

. KEERRSFT

1. ABAE R AL

2022 FH A BURNF D2 (DU (B
TR AL ) RATEE 6.78 12
TG, AR 20 4. SEARMTE T, AL i
TR R IR, BRI G 10 FEREX
SRR E I R A S . KL TfF 5
P H J Bt 4 8 AR L R 35

%10 ABEFEAZBFOELEL (B2 L)

WHpRE® | HHEEZK 0 AHCIESREARS SR ¢
BALY Jb A 2 B I e AT 18 i e B 7 B 4% W 5 0.15 20
VU F Tk e X VU F LT 235 B AR T DX R €07 b el A 5 0 5 0.50 20
PUF TR R X VUi AR X i A 0.35 20
AR 17 MR VAR = A S AR R I X (— 3D 1.80 20
. FHL TV TIRIX 4 Rk & o I B 0.38 20
Nl IR —

L TR X A R g £ rhOodh N 15 4285 50 H 0.10 20
%i@iﬂ? 25 T4 A g 3.00 20
FeF THETEEST « REFRE b e [X ik e 0 0.50 20

&t 6.78

TR R EHEMBT

2. AIE RS FMA BT 500 %
)

AL TGS AT RAT N 6.78 127G,
PN, ISR 24T 2020 £ 5 AR A L
IR SR 0.13%, X 75 MR8 BUR i 4% 2 45
FZMAR /N

3. REE R AR AT
AR (2017) 89 53¢, I H Uk Sk

B SR 30 05 BU & T 57 X R I H
IV 24 BENE 77 2E R AR ARE I S ON BRI 5 i
ANBL BRI BRI, HI R
HRENS S B o T IBRIE AN BB, A
WU B B S 2R A TR B
FRON BRI R RN TSNS,
T H BARTE LT
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A1 AHERGAFEORE F&PHHFL (B2 fLL)

It H ) X35k T H B8R

T H e
. XHURATEH
R B SR
BREmMAR
%)

HHBRSTE  AWERGEAT
Tifitss B S5 Wi B &80

e T,
gﬁégﬁgﬁf?k“Jﬁ/ﬁ@&’ R 020 015 015 214
:;ﬁﬁigg*ﬁﬁg%@ﬁﬂ PY-F ik vE X 1.98 1.50 0.50 1.31
VOF 1 & B ZE =@ X 9 25 B VY SFhk 4R X 2.70 2.03 0.35 1.25
ﬁgggﬁg%ﬁg%mﬁw%% M 171 14.91 11.00 1.80 1.26
H il AR X 4 B il 5 o0 15 H 0.53 0.38 0.38 1.26
T ~ = A LTEVTIR X
iéggﬁxéwﬁéftb o 45 013 0.10 0.10 132
BT WAESEY ﬁkfgﬁ;ﬁf 19.59 14.80 3.00 1.21
=
égg%ﬁ“ﬁﬁﬁﬂﬁggm&m Y%l 12.88 10.20 0.50 1.22
At -- 52.92 40.16 6.78 =
Er FOTT R HOR A =R A MN-R B2 B AR EAE; B EBH=FOI TR TR A/ AR TR L, FARTALIEAMBE AT, AT ERMBEA
Bt RABIEREN

FATRR: EAREWMIUT, BRATAEER

KIELE K 8 NFHRIH, WiH
SEBBTE T 52.92 4470, FiESERIH AR
X AR I S HON 1.21~2.14 £, Tl
TSI A 23 X A ) I 45 7 O o RE2 P 1 T
(EE /S PSENTEITI NS 2

5 J8 B A W BT AN BUR P 6 70
FOAATE R, BN AT E R GRAR It
A, n AR DRI H X 1 TSN 2 I DA S
B, AREEEBIGTFAEN, wE L I
55 BRI A RAT i A e il I H RN S8
a7 UG BEE, AL 0621
ANBEEHE RS AR AR o

I\ it

R AL E R AL, 2 v E
ol , 5 [ T g AR R I 2
PSR, XAAEI, EEFEEER
h BAEEWNEGE . SV, RE T 20
HRBUM SCRFECR . R, &M B A A
PSRRI, (HEEG PR, sl
tFFs i, MBUCCORRE T BUF 6
55 S P il ) BE B0 6 3, L BUR 55 4

K, HBURGS RSB RTTE. RoK,
B &R AT G, R TR S8
B, EWREWMESL . KR AR
AERTT .

A T I SR B H T 28 W] 7
FFFA N, ERR T RIE SR H FURA
KBS DL AW E TR AN 75 R BUR
S PSLHATE B, 5 R BUR XA L T
I PRI RE T 58, B2 T DR AL A (1 2
SR SE A BT 5 AR T BUR K
J&.

TR EWREET . WEL & HKF
W7 15 55 SR DL LB A 91 T A5 55 0 i
Mg irel, BEREIN, ARG
FIHIARELZIE IR ARA, 5E 2022 4 75 AR
BEN LR (DUHDIE HEZ08 AAA.
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Mt 1 AR ERIGRSERZFRIERS X

KA T M5 HUT BURF EAR RIS SRR =5, TF5RRN: AAA. AA. A,
BBB. BB. B. CCC. CC. C. AAAZTTH “-” f5#tATioM, R SRR T AR5
AAZLEB T “+7 8¢ “-” FFS AT, Ron s S RE & T ak T A% .

FERERTTSAE T IPGON GOB LR S AR HE T, A5 SRS B s 1 3P4
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