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ERLERE:
iE 2019 £ 2020 £ 2021 £

X AP A (278 11726.82 12311.32 13235.52
H XA P2 S E IR (%) 3.00 2.40 6.6
ANSBHIX A= B () 43475 / /
=V G451 11.0:35.2:53.8 12.6:35.1:52.3 11.7:36.0:52.3
AT (28 3347.82 3501.19 3839.49
AR E R IRE (Ln) / / /
Ii] 7 B AR B (%) -16.30 8.30 11.0
LB ERE (12 421293 3823.95 4216.63
HEH OEH (270 1302.17 1280.12 1503.77
W% (%) 58.27 / 63.36
R R ST (J8) 32299.18 33396.00 35646.00
—RAFTEBN AT (27D 1116.95 1085.00 1144.0

Forp: BN (27D 797.98 771.95 809.4
—RAFFEBANIE K (%) -10.00 -2.90 5.44
Eg AN (20 2292.41 2480.46 2488.9
—RAFTEIN S0t (278 4514.27 5055.86 5100.1
—RAFETE S H AT (278 3933.42 412717 3696.7
W E%EZR (%) 28.39 26.29 30.95
BUR PRSI AT (20 665.25 1021.17 938.4
WA M (L) 4087.70 4756.90 45835
T BUN BEGS RE (1270 4344.83 5221.42 6259.36
T BURN 55 BRAR (178D 4822.70 5782.07 6668.1
W BUR T (%) 37.05 4241 47.29
HITBUNFGSHE (%) 106.29 109.77 136.56

E AT ARIC
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2022 FEMEBAEN RS (Z+8) ERTRKRE

—. EARER

FHRATAR “F”, AT ERIGHIX
s, MR TE, EEAZEABX, kS
ORVTAR R, RSP TP, R
B BEATTVE . MYSRVL S it RRv A s bk iy o
EZR AL X , sAff, EhE. A, 5 HAERD
W AR VIR A B AR AL B O B, 7R
BT X [ PR AR R b e T 2 A, A
AR REZRACTE XA AR OB X AL 26 . &K
AR 18.74 Ji P AR, 2554 E AR R
1.95%; ATEIXKIT71H, #HAHE T 1A EIE
IR T AT LA E R 60 AT
MO FKARPIFFRXERL NS, AN
K& A 2021 FJE, HHE AN 2375.37
AN CHdERIE: HHRE 2021 FEREGH
HERBEST AR -

AR, HRE SRR SRE YK,
2019—2021 4F GDP %33l 11726.82 147G+
12311.32 12761 13235.52 12.7C -

A NREBUFSEH: SHEKETHER
H 329 5. PUENT: AEBILFEKE, HK
R

= BREFEBRIMED T

1. ZEABRIAS e B FHEAT =R

2022 FF—Z= R, H EA TR R I I E A
HPIRES L ZPERIAH e PE IR, A R R
i, SIRETFE IR, RYHGBUA R
SEABRRE . BRIRE S T KRS,
] A 22 i e 195 R S, T 4 34 DRI A A 4
W, A5l ET R AT R 3 — 2 m
ISR, “Rbk. RaTUH” moh 7 e

H5m,  BUR NS I .

SWPEE, 2022 25, PEENE
FERME 27.02 TALTG, HEARMUEE, [FRILGY
K 4.80%, #EFREHETIEE ChalkkEE
BOKNFEI, T X 5 S PRIs AT I kAT 4y
Hrllr, SCr IR 2021 4F AR E 165
DL 2019 4F [F) A A L HA B2 1 T LA 2oy Ko
T D (5.19%) A Frialv; G 1.30%,
T LRI (0.50%) {HA &R aT 2019 4
K (1.70%)

ZXRFLY, F=FLIREYREK.

2022 L, H— I inE F H
B43E 4> 7N 6.00%F1 5.80%, TAMkAzr= Efk
FasE, (A3 A2 2t KBS &,
Oy Al BRI P, 2R LA P
—EMHE R 5 =B 0 R b 3 N
4.00%, A K bR EE (4.57%)
JOPEIERT 2019 FF/KF (7.20%) , %A R 5%
Iz B T .

k1 2020 F—FF % 2022 —FF P E T BZIFIE

GDP &8 (Ffzi) 24.80 28.15 28.99 32.42 27.02
GDP 3#3E (%) 18.30 (4.95) 7.90 (5.47) 4,90 (4.85) 4.00 (5.19) 4.80
P T (%) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
B & BB B (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30

AR (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

FEEBT (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

HE AT (%) 29.80 (-2.00) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHERLZE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27
HOEE (%) 48.78 3851 32.88 29.87 15.80
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B (%) 29.40 36.79 3252 30.04 9.60
CPI BB (%) 0.00 0.50 0.60 0.90 1.10
PPI #kiE (%) 2.10 5.10 6.70 8.10 8.70
HRERIgH (%) 12.30 11.00 10.00 10.30 10.60
—RAFEFHBAIE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFHTE X HI#E (%) 6.20 450 2.30 0.30 8.30
WHERAERIVE (%) 5.30 5.00 4.90 5.10 5.80
ZEERASTZRBAEE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

72 1.GDP #4845 248, HH30dBh RitRIkigie; 2.GDP BRIt A, Rk KRBT, 3. b ok, okl i
A Mit; 4tk AEIgE . WHAE R LA R 5AEERANT LEMAIGE H RIRE I, 6.2021 FHFEFHT A AR

R R

FARR: BRATERBE KL R, ¥ EARBATF Wind R385 32

FR, HEFETHZARFAFHFRK,
B R FRAH LA T4, B ek
FRHIFAE.

W, 2022 SFE—FEA SR ME
A5 B 10.87 Jifeot, ALK 3.27%, A K
AR FEBHP IR K (4.14%) , FE
& 3 AR, Rl R AR AR
P, T B . BT, 2022
2R A [ [ 8 R O AR ) 10.49
Tife.ot, K 9.30%, 4bTA% mEifr.
W, PR R R AR IR R A T
BRIy, HIT “RRIMK” BURR TN
TER; W& s &b, (2 3 HiabRE
Vo SNSRI, R S A . 2022
E—Z R E S DR 1.48 Ji4 350G,
[ K 13.00%. HAr, 11 8209.20 4.3
JG, [AI 84K 15.80%; 171 6579.80 1435 T,
[ L1 9.60%; FH 5y )i % 1629.40 {43570

CPI F) ek td & AR-F44, PPI R lb ki@ &
A%,

2022 fE—Z=F CPI [H LK 1.10%, ¥4
R = R I R N S N T Bt/ 1 S R
HESH I EAT 73 6] . —Z=FE PPI[A] EL 1S K 8.70%,
& H (R bE 3 e o] Y4 0 FE A i sl PPIEAEL R
Fef -, BATE 0308, MNZLE K R 46
Tt HiZ A SR R T EUE PR REJE A A 4
JEAG RN ZLR BN, A B E P SR SRR
T BHEEEEHEATAN F17.

AREETT K, WRTEFAHR.

2022 FE—ZEEHIGALRAEL 12.06 Ji1Z

Jt, b LERMZ 1.77 Jifot; 3 A4
AR A B R LB K 10.60%, M EE EAEK
B 030 NE . WG, WBGHTE WS
B i 1 R 5 ORI K, 2 SCHE LRk
MEES 7, — R BUF G5 w7
AEFEIHZ Y 9238 {2t HAWSC IR R AR
X SAR L B RN B BRI A 57 75 45
Rl L AR R A 2 3G 4258 {201 4050
{275

W BUMNEAT EARTAE, RAEFEEAR
BRI BRRA HRE,

2022 HFE—ZERE, AE-MAILTE AN
6.20 Jif¢. e, [AIELIEK: 8.60%, MEURNIZT
SRR Hodgr, 2EBUSORON 5.25 Ti1ZIT,
[F L 3G K 7.70%, 32 B2 52 Tolk Ak R 36K
sl AE I N AR Y G SR E S
it S PR 2 AR T BSOS IR . St T,
2022 AL H — R AL S H 6.36 71
2.7t [F LK 8.30%, 44 Tl 1) 23.80%,
BEEEEL EAEFIINER 0.30 NE . RAES
A AR B T A 1R, BEEROR
BE . LMK bR AR R
YA K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

L EHH AR, BRIECAFEZY
*.

2022 2R, WA R ERIEN
5.53%, 1 A, 2 Asblk s sidiEe,
WEFMFS> 50N 5.30%. 5.50%, 2T F4F
FHAKSE, bR BT, A ZET L
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B M3 HUCKREZERSIE, WERE
Folk# FFH % 5.80%, K _-AEFEBH T 0.50
ANE R, FREDE ST AR, 2022 F—
R, AEERA RN 1.03 FITt,
SEBRE K 5.10%, R ERE K.

2. EMBEKALZFATYE

FERERBAEEZMREGLE, REL
FABATEAERNE, ZRZLFHNELRE

2022 4 4 F, EHEBH SR,
R K IR I E, BRI K.

At HECE, YIS E A o KA.
ﬁ%@%iﬁf%ﬂgm=%%ﬁﬁﬁ%m
ﬁﬁéh,%ﬁ%%%%%¢ﬁﬁﬁ%ﬁ%

s PREHE— IR H R B AR IR SR
ﬁﬁ AN PR R s H i IR & filse
FESCARL G, 5] SRR T 3 3 Rk ik 5%
BA . SEIUEO AN A TR A iEid
g B AR R 256 i SR AR A
AP LB N R e ﬁﬁﬁ B4

RAFRMISRBHHh, ZHFRHEKE
Ak,

A pri, A5 TR BRI BEAZBH LA KR
PR RS ikt Tk Az 7 (0 4 B8 75 950
oK, BRI shIE A BT

%iﬁmiﬁi&ﬁmﬁﬁ;EWﬁ%m

SN S0 N B R SR, ) 203 2R —
yﬁw;f@%Em%%\%ﬁ%ﬁmﬁ%
Ik B 45 5 E bR 5t R, Mtiﬁﬁ%ﬂ
MIFEM,  H 0T 28 5 (R SO KR 2
[By%. G% T, IMF, R 4T4% IMMW
PIBRAR T 0] [ 2 S T . Rk
LUK R R IRCR, SR8 5.50%H4 K H br
[ R BITIoR .

Vo3

=, KEEFEH

1. RREEA
FHRENAL T E AR A X A, R 3

b E AR AEHBIX . BAEE, sRE. HA.
AR 2 0 2 VA7 R ST A4 B 11 2R b I R 3
OALE, RPEMHAARIGENEZE S

M, B R R AR X A AR R X A 4%
.

LU, HERERTEEZERT
b AR SRR AE RS . T T, AR
BINTHIE R ERIE, RE. At K™
SN TN = RS =, BEZ . %
L O (R BE. BiIME. RS
RS FEN . R AR S — Kk
Pk, PL—IREEBE A = N Ak, BT
R, B E. THEET N
B TE B RRE IR R RFE—IREE
. — KA —IRBESHE DM, T8
ARG R EHA R - E T
YR S5 Heth, TEBOB N Sa 435 . Aolk 7T,
TG E E AR A, T R
m WEMARANS HAFEELEZFEEE

—Ar, RPN TR R S =2

o FORMME. HOBMALHAREA
B2 1. W, 35hAs kb 73 4 i 2
W, TIEREHVEEN 3%~6%, mEik
15%0LA b o A HEHLTFR 703 T3 AL, 29454
B USRI 37%, B B R A EEE 5
Ao FBATHAZY 110 /AW, -ty 83.2
Tinti, SRR 15.6%, M4
arrELaes ¥ b, SeEEMtE, &
W LS THAR L) 52 E ) 2%, #EH 54 E
B 4.4% 47, FEARRME S EE 4.4%54 .
FEAR AR % 86.9%, 5 E B A TEA—
. NH#HHL 3.05 Y, s&4E KT
5%, SHF-FH/KEREHE Y. 2021 4,
TR MR 807.84 147, MK RE4S
EAH KPR 1AL, R EEE 2
7o

FEo R R K IR R T, AR B
HE . RSSO BRI
SR AR ERFE SR 114, BES
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S E 114 A4S, ALEFHAHT L CTREHEAR
o) 153 A A 62 Frifimmks, H
i, Tl AR 37 BT CRLE 6 BT AL 2= R,
WIEELHR (D Bk 25 BT SHHREIHAE %
KEBRI X 584, H, EERHEEBRY
X 24 A, BHERRX 21 4> CBIERLE
L= X, T B ERRY X 13 14,
E AR XA HIAR 274.00 J3 AR, 5488 E
TR 14.33%. HEHREHRMRREFEE, &
S E S EZ —. AR ML S
F1937.6 Jibil, A ARHLTHIFN 822 5k, B
BiELARRERE 98801 FAr ik, MRS
K A4.2% . FHRE REEK AL XA TR —
B RRA HAZ O X, A 16 AN SRR X
Z—, BEEENT RE. ORI
158 Ff, 4= [E 237 FH AT 66.6%, HH A
BEPRFEMHENN T 115 F (FIEHFD .
428 CIF R A 76 F, 5 S RIE R
55.5%. JH LA A 8. 5. RESRA. REEE
. iR K. BRI TUE SR A
PSR = YR . H P R 10 2 b A v D [
FUANFEEWMR A —.

BUOR SR T, R E 3R e E 2
) Tk FE 2 —, RT3 N SR T U A
PSS MIPET G, 2003 AFLICK, EEXZ G
P26 AR AL Tl st S ms R, B0 T HESh
HAK 5N 2B R R S B 2 5 38 R 2%
2016 4F, [ESFLEN R (O T IR NHERE STt Hr
—H AR ACHR DL AR B N PRHE B AR JL M [X 22 5% 4
R E T EERRE MR , 3R
X &G tamif. RN, ST EREEHE
T ) ZR A6 B 2 ) P 5 6 1 ) E A
FHJEHEE T — KA BT X ST K& A O
W&: 1992 F [ SRR IEE R EME T (K
ANE NG R X 25 FF AR M) Fi
Bl AT X R KD 5 2009 45 8 H,
bR b E BT XA R T R BRI
B DK E BRI SIX) . 2012 4
4 H, BBt o4 B BT X IR R

P G ERva X, FFENR T (CRTSCRFPE
FATLIX I () E & 1Em e X
HTREW) o 2 TUE KGR % 5 R
I 0] 5 bR EEALRE R, 7 AR T I
HERENLA.

2. RHMEFAAAT

A1 SHARR AT BEAEE N

14000.00 10
12000.00

10000.00

8000.00

043k
6000.00
so0000 - SHRDZ 9
2000.00

012F  2013F  0E  015F  0I6FE 01N 20I8F  20ISF 200F  2020F

mm EHECOP (77 —e=EAGCOPEE (%)

R NP W iR R
HAERIR: 2020 TG L. 2019 - 2021 FEME Bt S K G
R

AR, HREETFREgK, st
g TF. 2019—2021 4, FHAREHIX AR
fH5r 78 11726.82 1470 12311.32 {ZJCHl
13235.52 1470, 2021 4F, 75 X A2 4
EIZAT AT 5, RIS 6.6%. 237k
H, ¥ hn{l 1553.84 1256, FHEK
6.4%; =K P INE 4768.28 12T, [FIEL1E
K 5.0%; =3 6913.40 147T, [
3K 7.8%.

%2 2019—2021F F#4 B R A2 FH LR 24547

EERR 20194 20204F 2021 %
GDP ({Z70) 11726.82| 12311.32| 13235.52
GDP #K#% (%) 3.00 2.40 6.6
S TALHINE (27 3347.82| 3501.19| 3839.49
Aot e T AR (L8 / / /
i 5 T P I (%) -16.30 8.30 11.0
2R EERH (L) 4212.93| 3823.95| 4216.63
BEH HLRAET (278 1302.17| 1280.12| 1503.77
WEE (%) 58.27 /| 6336
WAEE R AT TR (58D | 32299.18| 33396.00| 35646.00

DY RTHIE AR
A RIR: 2020 FE AR Gt UL 2019 - 2021 FE AR LAt AR
Je e it AR A E WA it By M sk
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B 8T — 56 2R b 22 Tl 3 R M R 1
ek, TThARRE RE L5 ] R — g W
K,

FEAk sk

MR, Ay EAE S22 Tl
Fedh, FHAE TSR, kAL
BiFr. 2019—2021 4, FHMRE ==
A 11.0:35.2:53.8. 12.6:35.1:52.3 F1 11.7:
36.0:52.3. H M =k e, BT
[X 38k 28 55 R J B I IESCUSC N P38 0 o

20214, A Tk In{E3839.4912 7T,
LI K4.6%. H, WA ESRERR
g, Amath. g8, BE. B4, 6
SHEM. B 91295 )\ E U A
b K 5.2%. 20214F, MR E e %
BE R LK 11%, 385 E & E a0, Tolk
P A EE I K-11.4%, 20204F. 20214F p4E-F
Py A 20194F 1 46,10 1 40 5, Tk
WS R A AR A .

20214, T MRA BUN I R IR 55 Ml i &=
RIERAT R 212 RGN, 92204 AR
Bl T2, Mg 3gnfa g K7.8%, &t
B TTBRE61.2%; i MR BURN 25 70 1
HHEHTH R RS, BTAA E R A
O, HEMALNE 2 R A SRS .
FE2eTH P B S K10.3%, 2% AR
HK23.9%., BEE, HHRERE AL K&
P i N A SRR R D AR AL, =
MR B HIE . RIS L IR g
&, PR BTE B RS T
IR FE .

ERE T, AR R T g ik
FGF, A2 uWIEEEA R, SHREX
AT IR — e d K.

LR AN F

2019—2021 4, PR e 5= viig
TR SNER, 43 5 N-16.3%. 8.3%F1 11.0% (1%
ATELAS T o o 2021 HE5S — kAR R
A EL I K 13.7%, &5 — W% A EL i K

10.9%, =TT LE K 11.0%. M
TSR, FERRSER O E LIS 3.4%, 5
= FF R B F LEE K 5.5%. &F4E107
J UL EAEIH AN EA LE I 9.8%. K,
T MR K A 2 IR R AR AR AR K Ok B
A JHESh ORI H ik, ARt —2
k. BEE, BBAE Nhsh s 25y
KIS —ah ), E=FERERER K.

HR R E B LT KR = K3
71, 2019—2021 4F, HMAE EEA2TH T
A LA 5N 3.4%. -9.2%F1 10.3%.
2020 4F, SZPENERCA, IRETH o T S
[FILL TP 9.3%, AAF[ALL TR 8.4%; 2021
. EEE S EE LS K 9.8%, £
A L 14.3%. #9H 92R 85, m R
ALK 9.9%, RIKUKAIF LK 12.4%.
2019—2021 4, HMHEEEWEHEFERA
P SZECRN 450 32299.18 Tt 33396.00
TGN 35646.00 147G, [A] b 73 A 3E K 7.1%.3.4%
1 6.7%; 2021 4F, HMRAWEFIRN F A
RN YITH 3552 439k 24421 oAl 13411 I,
6] LAy K 12.9% A1 13.0%., SiAE, T4
KRG TR EIEK, R E TG
LR EEA BT Tt .

3. RBEAFR

BEHMLS T, MESF PRERE, &
WS FHEE I BT, SRl Xl H a4
T e B T 2 R0~ R e e R 1) SC P A R
W, ARYE P E O RARAIT KB O AT R
FIEE, #E 2021 FFJE, HAARE SRYIAA
AN T B TRAF R A0 29596.33 1276, B EAEE
MK 8.6%. H A EREIL AR M &TAERR
%1 29461.82 127G, 15 - AFJERIE K 8.6% . [ 1,
A G R A S TS BT K AR 24609.83
278, B EERBK 8.2%. H4miligA
BT & TGS 24594.72 1270, # AR
WK 8.2%.
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ZRSHE RS RPEER M (2021 4F 12 H &k
FEX AT IHMOL) 35, 2021 45, HHRAE
WEFRNP AR AT, 2R IREART 1R R A
SEH. BE 2021 PR, EHMRE L AR HE
48 K. H, FHk 38 K, bk 6 K,
B 2 K, JEFT 2 K. EliAFLRA
529.31 i, &iTii{H 5399.94 12.7C; o\ ETiAEH
il 2 %, HS&ERMe 10 5% HEH 54 K
B AREERA R

15 FH RS K 5 T, AR [ AR AT PR
WEEREZNSEHREERMEE, 2 2021
IR, FHRE RIS R R EE RN
2.81%, fERELTHE K. BEEEHE
B MG SR AE ST R .

4. REAEE

“HPUR” BFHE (2021—2025 4E) A
AR E R THIR DS TR, SEEl
KRB FERERT RIFIOCE TLAE . X bR 2030 4F5E
LA THIPR DS AT TR D% 2035 AEFEASEIL 4L
S IR, ZEE BRI &R E
SR ESEA, HRE TN Mk REH
P& B 2025 4, o B R R I R Mtk e
A SCERSF AR EMERUR, KGR IE S0
ERIRS G B AR A SR T, B R A TR
We BT IR PSS IR, AT S
— RO AR ALIR DG ARG H AR B RS AL . R
HAREAE: HX A MAEAE K 6.5%, 3
R R A RN K 5 4 5 K F 2,
AT BRI AT AL K T AU K,
WAAEN DAL S 63%, IRAEVE A Kl
RISHITE 6% LA N, B R & TR NF G K 8%
DAL, eG4/ /1iE L 800 14)T#Hi &
578

“HIYA” B, AR R AT S —
FEANN” mREREGEEE, REHRZTK
R B, MR SCENG) IECE, RER
B BCH P LAk R FNZE R, DLBTREDR
W FAMEL AR BRIE . TR

“CONETNE R ETT ), LA BTEAER
BAETE BT T DR R E A,
HERER 2P Ml S A A . TR Il i
NIE BN JIACTFAE . AR = 5o TR 5 Tl
IR JIAC BN TR A T B2 (R
BEEM. BEHE., BTPER 5 MK
RFAFs BE KRS HARE. Fibk
WEEIR. AR, EMEZ. BRI 7
APV EERE IR &Rk %S
WER LT P S BT LS RN SR 6
NIACIRSSHE s B RTAT R BT A SRR
eI N TR B THA 4 MRk,
Ikt 2 A3 2N IEE. ZIUREN
PNV R R BAE JR, HERE AR A TR % 42 0 fr
PN o

RSEIL “AHDY T R H bR 2035 4RI
sHbR, ERERE T — RIE ST, E
TS —RRERENS, BN
KBRS, FRIRM KR REN T R
FEEEEAL e 7, HEREHIE TR, K
KRR T; = RRITRIEFEHIKS 25,
HERE MR S5\ i BB o, 85 B M 8 ahee; 1Y
IR EZREZeEHL, SmiEds
RS, iR R A A T iRib %
PO OWEC RS, TRAGIUH @i, LYK
W SRR RINLSISCE, RAGE R
B, BRI R AE ) LR E AN
MR, S XS R R, ol R IR
i, JURtEARO RN, @SRy,
BRI ) LR IE S R AL S,
InsRA SRR, MPRE R EE MR +
R AR E, K B RIT R, R
FEREN “—aF—#” ; bR
“761” TFE, SEFICHEERIAA R, Tt
PRI RFEICHERE S Rt Sl g
W, HEEA LIRS HEN, Rk N AT K
J&: T=REORENL, B RN,
EmANRAENE; FURSGEREMZ S, i
Ve SR E =B LB AV R =97 S = N e S TS R N
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ERTER=R N

EAKRE, HREER IR N TS
MR, R REFLGHE KT AT, R
WEAT P L S R BN AL RSO J dikn H
PrWlef . (EECE BHE MOQER], EEREN K
JEIIAETER RN Z . G5 TTIE N
YRR, & MEETASH — R R ILZ Tk
BB AR P S LA A RIS MR SR K T s % e
Pk

M. HKFFaIEKTE

AR, A B ISREUR B & 2K,
fE AT BURSENLS], 5B BUT T/, 32
FRIEATBUKT, RN PRAHERE T OB . 2
FA ORI MBS SR BUR LRSS
BRAE T TS — R A

HEERITIH, &R BUT RGN
HFAMSERM BT 7 ABUF AN, 4
MERBUFIEE . HE CTMsRBUF IS T
EREIY » S TUERERITH G 36 MEE
AN, JERC “1+357 MEER R, EESIRCE
ARSI AL, R IEH TR B, 4
T 32 T+ BUR 22 g8 ARECENEUKT, R i 3
SKELENUE], HES S RBOREB )R . Hik
el e CIERRIHEE” HLA], P <38
7 ZNRHLE], B R AE TAE A
TR, TR T SEALTAAT R SE 1 fi
T

ATRCHE LT T, MR R A s 6 B
I FREERIBUBRL, & mEATEUCR . 2021 4,
B SEAT I “WEAR —RIP
A", AT R S ER SRR,
STt AL S B2 E R o 4R s BUR K
Ve IZ W, SEBIL IR W+ BBURF R 7 4 7 i -
B “UE IR B, TR ASLGEE
ITiRbafe E A e 1 . JFREEE 3t “UEM
SrEST BUE, RE) CUER i S,
STHEAT I A B VE AT I R .

TAEIR R R HE B AT = 4 E 28 3 17, 88 WK
% MRS FISLI “FB @I .

SO T IO T, 5 AR I K T BE 4 TR
AT TE TR . B AN R D B A Y 5 A
b, 2021 4, KERTLFRUXIER
B, KESBHGRSOOR. BRI
B O R E YA a3kt . = B Mg
WX B 6 NMEFITRIX, Ak E
RIX . B 3 MNERRINH L RT R
IR B A R, BB LR R B
K 38.1%. #EH A AE EEIGK: 17.3%, 2
BRI A %5 R FE K 16.7% . 75 MRS BURFLZR
KETEEHT O « KAWLFEX . HEm
O EEAEER, HEsKEN 5 AH
FRIFRIX G E ML 19 HXEATELR,
HYRT-EEERACIR, BeATT RN 51 %G s),
BWRIEGEDH 210 4>, S Ek 3738 147t
HRABUFEAL R WL, TR, B 1T
T RESEHITR AT MG, %4 142
ANH, 25 = ah E— RIE 2
# o mARAC T SRR R WL BN mA
BREm RS PERERS. HRPELGR
SENBREFES ., BEAREMKIT. HE
BAFHMIT. ETTA R SHR N EHHRATE
OGS, 2549 117 AMOH . JF R A
MIRMR B R IG5, 252949 NTH, &FH
5 YA 2321.31 1470 BB 5 RN %4
K 31.3%.

BB T T, AidE— 5 ARV B Bt R
MCE, fEmUBCEESMHS N, THEE
R RE, a4 58 3% W B N AR LS. AR
ANREBFFRT T MBS R 28
PRI SE R LY, (R SR AN S A B AT
o LB, HRBEIEH S FIRMNERE
LIiG 4. 2021 4, HMAE 7 RIEW BB
MG SR EIER, KSR AT K e,
DRONHE 33 T S04 o) P OO, AR HE s T B
FRATE, BRI RE T SiE B A TR,
[FE, FRoDHEREBR O, AT S oy
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WAL, TR SEEE MR R

iR 5 B B 3% 5, &R B i B
WU 43 40 B 7 BURFPE B 55, RRAR B 36 it
FAEE, HE T CGEMREBUMN MG 55 KRB
SUCETEY , IR T CHb T BUR P55 R
G KA EIRFE) o [ SR BUR 1 157 55
EIRALE A, HESh L O R O R,
WEMETHE T (&G B8 7 BUR
ZBRE T B AT INEY  (E Mt (2017)
466 5) (ARG T BUR U &L T
TR BLSC AR I ) (5T (2017) 491 %5 |
(PR b BURF USSR A I T T 57 5 A 38 S
FEARIY  CGEM (2017) 614 %) . (FHEAK
A T BURFI X 208 4 T 27 5 B S it 40
MYy GEMf (2018) 250 5) « (HME R
MBATA B~ IR X I H % B 77
EEIMEY (FMfi (2018) 388 5) Al (F
MR R AT A8 D =TT B il 152 I A 152 T30
HETfGHEHME)  (FM6 (2018) 387
F) .

AR, HARE S DU B, I
REUT Z A 57 55 AU B 4 i, S IBURE
PEGT 55 XS By JadR AL 1 PRl

F. MEEKS

1. TBURH]

HATHESATHR, &, 1. B, 825
FATBARS], b E K IAT “— RBUF—
WS, ARR, AR E O SAT T L
PR (FEERD Rl 1 e ANty W B
WeSZYE T, AR MR AT 25 00 BURCZ S
FE A8 UM WA B, B 48 BUR BB 200 B
wE, WEEE, HEVEHE., R, ¥
WA BUB e W, e
BT, AR BE N BRI . —
i &, M7 BURMAT B e, B
SRR RS 1) PN

T RE A BAR S

th g 5 R AN I 7y BL19944E S AT

(180 3 A k| A U BRAA ) Ak A, FF 120024
20094F F120154F 73 7 %) Fr Bt HG(ERL. &
M B AN G IR BN LN 73347 7. HE,
AP BT A BRI A A H e 55 4 7 4260%:
40%I1) L5 73 2, 5 DO JE S B A Hh e S b Ty
150%: 50%I¥] LL 4 43 5

THRE S TEATEBARS

B FREKEFELNRIE ST, HR. 1T
Fyoadth. Al RS AR, Fa R TN
. IEHEAEEE YA M . 60 E (T, XD
MK AR TR X EEE RS . HHREME
N RBUR,  FEE T BUR LA 5 1) W L
WS RE ST, ANH AT AR g5 T EN
R i, o OBRHEERA: B
AN&; @B HELZRN: HER
Ty EI50%H, B RS T R IL55 0 D
AV FAF AN NS EL (U7 73 B K140%H-
BRGMEIZA6LLH 770 SR RIR A

VAL (B 5T R TR =) ; @HARA
T2 g T B2 [ 2 WX
A F AT

R Sy ] (152 Tl 3 b R R
mfRAE AR, TR EEGR. KA E
BHLAL, DA SRAS T S BUR B R 1 RN A
Ko 2019—2021 4F, HMRE —HAFLHE K
A EZANBRN 53 i 2292.41 445G
2480.46 12,701 2488.9 127G, L2 ANBHIRN AR
.

AR, HWEENERET, BER
150 RBURT SCRE T BER, 0T X I 4 5 1Y
KA BN TH T A R B

2. M MBUKEIEAR

2mw&w1$ A W BN SR B3
K, A S BU N St 5710.65 1247T
7198.40 127G 7381.23 1270, Hid—fk A3
AN ST 5 ELTE 69.00% L4 -, & #kE
BN RS e M 2 T B R VE R
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%3 2019 - 202148 F A4 W BORAM AR L

($f5: L)
WHE 2019 4 ‘ 2020 4 \ 2021 48
— I ASCHSONR T | 451427 | 505586 | 51001
BRGNSt 1178.93 | 2090.90 2267.2
EA ARG E RN ST 17.45 51.60 13.93
THBON B it 5710.65 | 7198.40 | 7381.23
Fo R R A 2019 H ik B2 2020 4 1 - 6 AT EPATH LGRS

& 2020 4 2 F A7 2021 TR 1 - 6 A W HATH LIRS E 4kh 2020
o (EE); HakH 2021 FREPATH A 2022 FFE; S4k4
WBUT

(1) — M TR E A

2019—2021 4, FHAE BRI
ANSTHEAWIEK, 23700y 4514.27 1470
5055.86 1.7t 5100.1 1276, 2021 4, #HAk
B FETE YN S 2020 K
0.88%. itk —MAILTE YN STt gk
AN S B R, N ROR IR B
SC N AN RSN 5 1 — R FE TN
HAE R

KA FMRA R ETRIHNE A A

Az AL)

TiH 20194 20204 2021 £

Bl A 797.98 | 77195 809.4
o B{EBL 328.30 286.50 297.3
ERIGIES LG CLON 1.18 0.50 0.5

Ak A5 AL 128.79 127.60 142.2
MANFTAFER 33.68 33.10 408

I A R 60.38 58.10 61.8
BN 31897 | 313.10 334.6
e BIUIA 79.67 74.80 84.0

ATEEN R TR 79.91 87.80 90.5

EH v (57 i

N 83.26 84.30 88.6
—RAFETEBNE T 1116.95 | 1085.00 1144.0
WSt/ 2 Nl N 229240 | 2480.46 | 2488.9
Horfre RIEPEURON 137.29 | 137.80 137.8
— R ST 1991.91 | 2155.70 2183.3
LIRS SN 163.20 | 186.90 167.7
— ARG 38233 | 679.80 488.7
LR 216.24 286.20 322.7
PN 272.86 | 368.90 469.8
WA TR E 44 233.49 | 152.60 186.0
[ L vt 4 AR - - -
— R AL St 451427 | 5055.86 | 5100.1

FAHRIR: F A 2019 ok Fi A2 2020 4 1 - 6 A T A HATHE Led IR %
E AR 2020 4 2k B A= 2021 FTRHE 1 - 6 A W AT L9 4R 4K 2020
FRF (EF); SR 2021 FRAPATH A 2022 FHF; S+HA
BT

2019—2021 4, HMREIFRIGH EGAND
WNIZEIGK, RS0 2292.40 127
2480.46 12701 2488.9 1270, 5 — A LTS
W ST L E 23 )y 50.78% . 49.06% Al
48.80%, % & 3w AR 1 B X 4 R K
b1 RS PE AL, RIS B AN BN
EARRE— B A

2019—2021 4, FHME A ILTE

43N 1116.95 {27t 1085.00 T AH

1144.0 1275 Hrr, 2021 A K 5.44%.
T RE — A TR ARSI 3,
2019—2021 FERMB N5 ik 797.98 47T
771.95 12,701 809.4 1276, HH 2020 4E 7
BIEBIN R LA BTk, RZR S HRE
TE 4k 82 52t b A HE H 1R KRS I B P 2 IR
e b, ATV S ] ST 1 R 9 I B
HECRATEL SR BN & — A LT
BN 71.44%. 71.14%F11 70.75%. T =4F
T ARAAEBUN 5 EE 533 28.56%. 28.86%
A1 29.25%, AEFIHON o bLEEr, R — a3k
MO RS e 3 i — e 5

2019—2021 4, FHHRE —BHSUNG
%1 382.33 12.76.679.80 12 G Al 488.7 12T -
2020 F— ARSI K IESE K 2 2 RO S FF
RGP R TE =, KA s 7 UM 55
RATIRBTE . — M 55 K — e A LT
BN ST BE AN, AREECR, R
TEPERLE .

2019—2021 4, HME —MRAILTE L

it 3933.42 {4t 4127.17 {5t
3696.7 1470, [, HMEBUE %4 %557
N 28.39%. 26.29%7F1 30.95%, 75 AR Hi T I
BEHSRENRES . HEE L, i
FIEAS . AU R E A R g i
NEXHERZRG, S8 - RALTE X
HE T SISO TSP
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A5 ETAE A ETE L St R

A6 T BUTH AP E T AR

(#4242

TiH 20194  20204F 2021 4
?ﬁ‘f@ﬁ FRH IO 593.29 | 946.00 844.0
BUF RSB AT 665.25 | 1021.17 938.4
BN 380.00 | 704.50 906.6
BURFHESE 4 Egh Il 13.09 | 170.20 12.2
AR A 108.66 | 174.20 363.6
LN 11.92 20.80 46.4
BURF RS Bt 1178.93 | 2090.90 | 22672

(A5 L)
5iE 20106 20204 | 2021 %
Ig% ﬂH;/A\ SRS 30252 | 321.40 318.8
HE 500.53 526.70 487.0
thx CREEAT AL 687.78 818.80 784.2
M2 ALK 330.08 | 366.60 2975
PAfE R 281.69 300.20 279.7
MK 564.35 577.80 462.3
—BRALTEI A 3933.42 | 4127.17 | 3696.7
AR S 19.54 19.20 19.9
AT E L by 3t 4
BURH i 4536 AR S H 116.93 | 389.30 257.3
e R R A 158.20 | 197.60 350.5
S5 MRS 286.19 | 322.70 775.7
W TR R 4
—RAFTHE T Et 4514.27 | 5055.86 | 5100.1

FHHRIR: B A 2019 F ok SiAw 2020 4 1 - 6 A A HATHE SLed IR
E A 2020 4k S A 2021 F TR 1 - 6 A W IATH LGRS T4k H 2020
kA (EE); FARAE 2021 FRAPATHE LA 2022 FHE; EHA
W BT

2019—2021 4, HMRE—RAILTE L
At — A RS . #E . SRR
s b A B 7 T AR DU I 4 S A v )
45.06%. 47.66%7F1 50.58%, AL H o 145
Uf o WEANASCRE = AR R KA SR T AE,
— P TS S H ) AP K A AR R OK
S H I E 15 2 R, S ARCSRE T A
WBUR T T 1 RS Ao
SRR, HARE IR ek BN B
K, RWLT Xt HRE SR E R, FH
B — A FETE U AT 52 AEBLUON 3 30
M EN IR — A LT SO AR A S
HOAE, CREEFI S RAE T EEREK
(2) BUFMHERETAM I FIL
R 2 S SN BT 2 75 AR T BOlRN
(A R4y, 2019—2021 AFE A2 Sk
1178.93 127G~ 2090.90 12 7CH1 2267.2 1.7C .

PRI F A 2019 4F 2 5 A= 2020 4F 1 - 6 A O A MATH SLaG 4R %5
H A 2020 4Rk A2 2021 TR 1 - 6 A AT SLeG IR F 8 2020
R (EF) ;ARG 2021 FRAENITH LA 2022 £, SHA
WFBUT

2019—2021 4, HMREBUNPERE SR
A1t 5N 665.25 12,76.1021.17 1270 F11 938.4
{0.TC o BURF T4 J5 SN b HE LIS AR
FREE R R, 2019—2021 4F, [EA il AL
HARN HBUF RS IR AT 89.18%-
92.64%71 89.94%. T Tt HibU N 52 3
fiti g S ARSI P57 T 3 7 34 S BRI
BEEZITIMHEREW, WAFEE—E R
FEME,  TTH AR MR BUM 5 SN TT g
IR .

2019—2021 4, FHMELTFS KRN
%14 380.00 127G 704.50 127641 906.6 12T,
AT BT 1 e N () B B R . L
2020 FEIFHSINE P KR L, £
F B T 45 6 LI H b N 5 R S i T

KT B TR S G AR L

(x4

B 20194F  20204F 2021 4F
R s 844.14
BUF RS AT 951.47 | 1454.80 | 1595.4
b 5 BURF 5 5T 55 38 A 3 H - | 111.60 166.3
W4 53.26 | 161.00 94.0
2SS 174.19 | 363.60 411.4
i R - - 0.1
BURF RS ST L T 1178.93 | 2090.90 | 2267.2

TR R R FAE 2019 4k B Ae 2020 4 1 - 6 AT EHATH LIRS
F A 2020 F ik A 2021 TS 1 - 6 A W HATH ILA9IR4E; F HH 2020
Fok A (EE); A 2021 FRAHATH LA 2022 FFE; EHA
BT

www.lhratings.com

13

A

J
el Y

S

-d

Is/



BESEEEERMNERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 A R RARAE

2019—2021 4, HMREBUNPER:S S H
BIH4r Rl 5E R 1178.93 {476 2090.90 12 JC Al
2267.2 {470, FERIL WG SKILAL .
RSN E, 2021 58 BUF L 44
AL 41144070, BURNPER G U T fe
CHi

BRE, EHWREEA A LR
N SR 1 3 O 1 B SRR, BURF %
B GWNFFBE K, AR 1™ 117 Ik 3l )
REXT HE B WIN 7 A — E R

(3) BAFAZERAMIIEA

EEER T NZE = N A NN
Fl—EAAEM . 2019—2021 4E, HHEHE
HREARLE WEIWN 25 17.45 12T,
51.60 12,701 13.93 14,76 2021 4 k424 [
BRALE R TERATE N 13.93 {2
TG, SEISCE AT o

(4) RREZE

RIE (ST HME 2021 FEFHIATIE N
Al 2022 FHURFER RS . Biit 2022 4
A 2E — R ILTEYRATIUN 1166.8 12
JG, E REERK 20, TEHEE 2021 SEHN
ATFRIEFLF, 2022 S BEARSREE, LK
B RS E MY RIR G P S BURRG 2 H &
IRZEHNE MR 8 AR A 1 S 55
s I EBUR G IO R S ATIRON |
AR e R R G5, n e HES
W T 4318.6 127G 4% RSP g S,
B —MAIETE S 3853.1 {40,
it 4318.6 12 7C.

BARE, HEREMBUNFREEK, H
W e BRI B R H 23K s, — &
AR EIGK, BUF RGN
B A - A A LRI K R Bl B 3 K
AR REATIAFAE — E BB

75 RSN

1. RF B 4

2019—2021 R, HMEBUNGSFFLE
MK IRIEE R BUT SRR TR, R
2021 R, HEHREBUNGISRETN 6259.36
{276, % 2020 FJRIEK 19.88%, Z 2021 4F
I8 6] 5% A% 5 75 PR A B 388 URT 5 55 BR 45
A LE G R,  o ARAE HT IG f7  2  AASE 1Y
KL

A8 2019 - 2021 4 FARH BUT RS2 HH LA

(x40
H 2019 4 2020 £ 2021 &
BU 4% 4344.83 5221.42 6259.36
BUR B i 5 1184.01 / /
i 5528.84 5221.42 6259.36

PRI AR
TR EHE T

M BUR R S5 F 7, LA 2021 R,
HMREBUG 55 FE AT O s, &
EL 46.13%; AARLAE (M. X)) F5l
5 H 14.18%71 39.69%.

MR G FE, &G BG5S EE
T B T AEMR R A D,
A PR B T 35 bR B A o R R IR Bt
STE, W3 T RAESEM2IIRE,
M HTERE T — & U AR 55 77, KA B
N AR R —

MR RAEEGEOLE, 5 WA BUFIE 6 55
T 2022 4FF1 2023 A T I — & HE AT R T .
AR RS W BT SR AL R, AR 2021 4F
J&S, 7 MAE BUR 45 T 2022 4. 2023 4. 2024
. 2025 4F. 2026 N LLE & B 5%

7 S 45 I HE ) 51 9.97%..10.70%..8.18%.

6.92%71 64.23%, it 5573 AT HIBR BN 73 B8

MR 5 Ak W BUT S gL Bk, G
1% € 5 MR8 2021 10 75 157 45 PR %5 6668.1 14 7C s
E 2020 4E3411 886.03 147G, 5 M BUR A K
AT 2 [R] 78 2
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£ 9 2019 - 2021 4 E HH BT S IR LR 109.77%7#1 136.56%. MAH, THREBUFG
‘ <M= 20 ST
Wi H PIEE: 2020 ¢ 2021 &
Q'bA » == —4= 2 = =4
B 25 BRI 4822.70 5782.07 6668.1 TAH UJ: rﬁ /ﬂ‘ﬂ%% ©oH ﬂ(é BUH‘LQ %/éf{
Hoh, B4 IR 3193.78 3447.18 3692.2 WS LRE M I R FF S BT 2019—2021
LI IR 162892 |  2334.89 2975.9 SEBUR 5 B RF G, A 57 2% fh 4 AH

T RR: A BT

XHECE, (HEERGTSS XS T2

2019—2021 “EJK, #HMEBUF G S
GDP [#J L E 43 512 37.05%.42.41%7F1 47.29%,
febrFrs: FJt.

. FAPEMGRSFON

1. AIEFRGABA

2022 FEHEMEABUN L DGR (=D
(BAUR AR “ AR ISR ” ) RAT 64 5.22
276, YARR 30 4. AR, AHAE I
LR E—IR, G frg G 10 4%
WA 4 1) )7 e AR 4 . AL T g5
SRR H R 5 A A L R R

2. WFHUFIEREE

2019—2021 4, HHELEEM 1 (M7
LRE W 1= A LU B T+ BUR PR
SN E T+ EZANIUN) 7370 4087.70
{Z.7t 4756.90 1ZJCAH1 4583.5 14,70, #HMREIEL
5 45 b7 25 B W 1 LE E 43308 106.29%
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