T

Bra~ (2022] 6474 5

&P WA Bt A IR B Bt xd 2022 4F F MR BOF L I
i (Z+ W) §ERRAATE AT, %2 2022
FEMBBIN LTz (Z W) BERAFRA AAA,

g N

Editorial
BiE (Tel) - (01




Bs&ETRHERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUF £ A 515 AR RS

2022 FEMEBBUFELRS (Z+WE) ERHMERIRS

By &S
T (5 FI VPRI V3.0.202006
HOT BURHE TP (419030 V/3.0.202006

FRFRARBUT TR R EER «

B WS

% VA RE

T A el HE M ER
s HIX 223 A 2
GRS Lk S
‘—ﬂ:ﬂlﬁ?(‘ﬁ B jj fmlzéﬁ:gjiﬁﬁ 2
K =
BURFIR B K 2
M) B ) 3
5figA | F3
% 545 R0 4
R A §§
AT 2

EIGFRBUAGEREHIKE SN 4 A A B, C. Dy E
FRE6AFR, SRATFNRISAH 64, LR, 645
RE; MBENBR SR HKEZ XA FI—F7T %7 A
EU, BRRATERNRNSATA, LRI, THRE; ¥
BBAR S48 #F A 8 Z 5 ho R348 5 B SRR AT A 17 3]
FTIFALER

R

B BHE VP A IR AR (BN RIAR “HBcG Bt
87 ) WNENRE LTI B 1 806E, BURGBLK
B HRERFERAT B T R BURF AT /130 2022 54K
BEIFEIGF (=P (BUR R “ A& i
77 ) MNEMREBUFIER GRS, SIAREE
MRS IRAR . BRA B IAE 2022 4535 MRAE BUR T U5t
7 (ZHVUHD MEHSES0N AAA,

TR =

1 EME Ry rb E 222 Tl Sk K A B 1T 7] AR
BRI EZ ], AEE R R R R EENEGE
LoBF AT o A8 BT DX IO A e K 4i % 2R b 28 ol Ak
Hu RN HOFESD R 5 35 MR RRA B RF SR A5 SRIBUT I
SR I Bt 5 22 T I S -

2. EEER, EMAEMIK A SERFFE KBS, 1
HAEH AT

3. EHMEWEE R, MBI SR FFEEE K.
Forpr, e BN UK B 2 IS, — A 3L T
SN BEAIIE K, BURF TS SN 52 A i A
RN KR S

4. HEMWEMITBUGYEGUSS AR AT . 5 W8 BUF
SE T RIS E BRI, JFRBUT Z A R KU
it BUR P55 R BT Y SR 1 ORRR

5. AWILIFITREEGTH &N F A BUG R &
UL, DU R H AR AAE A EGURIR, T H 0
WAz g X A T S DR B A B i, (ELROR R SGTE T
N SEBLE L -

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

Bs&ETRHERAT

China Lianhe Credit Rating Co.,Ltd. i&ﬁiﬁfﬁ'%iﬁfﬁiﬁfé F iﬂzg&;}g\%

DHFE: % B maA F R
A S %iH 2019 4 2020 4 2021 4

RkE TLE XA BME (2ot 11726.82 12311.32 13235.52

BB#E: lianhe@Ihratings.com H X A7 S (A (%) 3.00 2.40 6.6

BiE. 010-85679696 ANFHIX Al O 43475 / /

FEE. 010-85679228 =N G119 11.0:35.2:53.8 | 12.6:35.1:52.3 | 11.7:36.0:52.3

o S T HIE (1270 3347.82 3501.19 3839.49

b s FARRAR IR 2T TR AR (L) / / /

TEARYEXE 1T & T D) -16.30 8.30 11.0

(1100022) HETH M EERH (L) 4212.93 3823.95 4216.63

PX3E:  www.lhratings.com HEH AT (20 1302.17 1280.12 1503.77

WEE (%) 58.27 / 63.36

WHEER AR SRR (6 32299.18 33396.00 35646.00

—RAFTEIIN AT (1278 1116.95 1085.00 1144.0

Forr: BN (2o 797.98 771.95 809.4

—RAFETNIE K (%) -10.00 -2.90 5.44

AR (2T 2292.41 2480.46 2488.9

—RAFETEN ATt (1278 4514.27 5055.86 5100.1

—RAFTH S AT (1278 3933.42 4127.17 3696.7

WBE%HE (%) 28.39 26.29 30.95

BUMPEE SIS (L) 665.25 1021.17 938.4

WITERE M1 (L) 4087.70 4756.90 45835

HITBURF B4 GI95 RET (1270 4344.83 5221.42 6259.3

HITBUR S5 BRAT (1278 4822.70 5782.07 6668.1

HITEUN TR (%) 37.05 42.41 47.29

M7 BUR i 5% (%) 106.29 109.77 136.56
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— EFER

FIRERAR &7, AT HERICHX
T, FIGILT A, FENZE ST ARKX, b5 R
WL ME, R G BT, R g mke K
AT 4RV S s R VLA 2 s Ak i E AR
X, BAfE BRE . HAC S AR T AR A
FIG A B AR AL EE O B, 7 ATV
X EPrEAEFF R b E T EEA, BARER
F6 X 38 A R A R DX A 2% o 35 AR A8 T AR
18.74 JiVF AR, 2542 EmARM 1.95%; 17
X RIT7 10, & ARE TR LRI R 7 A4
Mg, 1ANEBM . 60 MR (. XD FIKA
RFITRIXEB R AL, ARNKET. B2
2021 &R, HMEAND 2375.37 TN (BdEk
U5 EARA 2021 R E R AT AL KRG A
B .

ITAER, HRE R RLRDY K,
2019—2021 4 GDP 4%l 11726.82 147t
12311.32 {2,761 13235.52 127G

HFHE NRBUF L : HWEKETHA
B 329 T. BN AZRPILHERE, HK
R .

= BREFESBIRIMED

1. ZEIEF RS AR F-HE AT R

2022 FF—2=FE, HEZ5 KR I E A
MRS R JERUAH e MR, AR E T
T . BERETE E IR, RS HZBUE R T
AR BRSO T KRz, B
N 2 M KR A, T 3 = A DR A B X
I, GBI B ) N AT R i — 20 ok etk
HETN, “RIK. R BOR 2 EUR 1) £
m BUR R & MEERT, BURS JIAWIE R,
TRERNLZ T 5 I o

SVPPIZE, 2022 F—ZE, FEENAE
FEEME 27.02 JifT0, HAEMVEE, [FHHEK
4.80%, B ZREEPAET G ChgI B FEERL
REEZUE, 78X 2255 SEPRIS AT 16 GLIEAT 4 B 2
W, SCH A 1) 2021 A AT 343 5ECA B 2019
S AN R I R LA 83 K 2R, R D
(5.19%) A FTE; K 1.30%, &1k
SER (0.50%) (HA R B HT 2019 4F7K-
(1.70%) .

ZXFELEY, FZFRZRFYARK,

2022 SF—ZRfE, . eI hn{E R b
135 73 531 9 6.00%H1 5.80%, LAk A: 7= kR
€, H 3 HZZH NS KA R R EEm, #57
A IR 4 7=, o —ZRFE T AR =i Rl —
SE FHE 28 5 35 =\ DA [R] L 3915 4.00%,
A Je BRI AP IE (4.57%) S G
2019 4FIKF (7.20%) , Hfil Y e 55 40dek 52 2 4
Ko

A1 2021 #—FEE % 2022 F—FZFEH T L2544

HE 2021 4¢ 2321 i 2021 i 2021 4¢ 2022 4F

—FF —FF =FF PU=BRE —FF
GDP &8 (L) 24.80 28.15 28.99 32.42 27.02
GDP 13 (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
PBELL b T E I (96 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
B & BB B (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30
SRR (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70
FEEBT (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50
g (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
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HEHRAZEE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 327
HOE (%) 48.78 38.51 32.88 29.87 15.80
HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI BB (%) 0.00 0.50 0.60 0.90 1.10
PPI FIE (%) 2.10 5.10 6.70 8.10 8.70
RIS (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNIE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFETE T % (%) 6.20 450 2.30 0.30 8.30
IWBEAERIIE (%) 5.30 5.00 4.90 5.10 5.80
EEERABT R EE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

iE: 1.GDP #35H 4 2Ma, LB A Rt Rlkigik; 2.GDP &AMt A, Bk REMHH; 3. vk, dhok i £ Lit st 4404
IR, WA BT R L FE A IR, 5.4EERANT LAEMANG R A ELIRFE IR, 6.2021 438 F 365 M A4 B FF 3538 %

FTARR: BOTERBRRGTA. T EARSLTA Wind 2035422

FR%, HETHLIARFTHEK, B
BRI R TAAA S48, B OB RFR
ax A,

MR, 2022 FE—ZEE 2V R R
B 10.87 Jifeot, [FILEK 3.27%, ARk
SR AP G K (4.14%) , FEE 3
H BT, FEAR IR R E R RS 7,
R T B P . BT, 2022 A
] [ 5 B2 r= 2 55 e ) 10.49 Jifeot, [F)
FL3K: 9.30%, AbFAHxtmf. Hr, FEihr=
FERIBER ISR BRI, I
T “RK” BURRAMERMIER; filik i
FAAbEAL, {2 3 HidbrREE . MR, H
TR R e B AR« 2022 4 —Z i v 5] 1
HEH TR 1.48 T35 TG, [A] HEE K 13.00%.
Horp, Hi M 8209.20 12,35 6, [ E 3K 15.80%;
k11 6579.80 12370, FILLIEK 9.60%:
JIfiZ 1629.40 12,25 7C..

CPI Bl be#ktd E4R-F44, PPI R lbi#ktgiz
A=%,

2022 FF—Z=F CPI [A] L1 1.10%, 3 A
LR TS T RO T A REVRAN A b A
B EAT A . —Z=FE PPI R LGS 8.70%,
& H A Fe 3 3 B 95 R B2 A Airiicsl: PP 2R ELER
BTt BATEN 3, MNBLE K E a7 .
Hh 2% BT S5 TR R 20 PR ae YR A € 8 @ AN
KR Z0 S, A A E NSO R BRI T,
A BB EMAATIANE FAT7.

AREET R, MEATEFEAAR,

2022 HE—Z=FE AL B L 12.06 J3127T,
b FAEFIAZ G 1.77 Ji4200; 3 A ARAERFIEL

TEEF K 10.60%, H9#H FFEKE 0.30
NE R WNEWE, BT E A shBUMN i 75
AN 5 S S R L un A SN E S AR
— 25 I IBUR 53 95 1 il % AR 9 b 4 ) 4 22 4
9238 1270 o HoAh SCH#E PR 22 A HE X SLAR 22 50 R
10 N R T B R A oMb 5 2 44 ik % 2 4 () 441
539 214 4258 12,701 4050 17T

W BORNIEAT EAR-PAE, RAFE RAR
X BAFEA AR,

2022 F—ZERE, AE A IETE R
6.20 JifZ.ot, [FILLIGK: 8.60%, MBURNIZLT
SRR Hb, 2EBUSIRN 5.25 1T,
FILLIEK 7.70%, =52 Tl Al FliE g &
Wl AR N M SR A U SE 2 5 T
SR RPLAR T BN . S 5T, 2022
F—EEeE R ALTESCH 6.36 17T,
[ LE K 8.30%, A4 1) 23.80%, it
Eb AR R AR 0.30 AN 40 Ao IR 25 H A 40
WO RN T A IR, BEEEAD #HE. K
MK AR ATY . A fa B S Y R EE 2
WK 22.40%. 8.50%. 8.40%. 6.80%- 6.20%.

L EAF MK, EREABZEK.

2022 F—ZERE, WA R R IBE A
5.53%, HH1 1 H. 2 Aol Ealsmiee,
5518 5.30%. 5.50%, 25T 14 A 1
K, BH/ME BT, RFE TR A
1M 3 A LSRRI INE, IR Rl R -
2% 5.80%, # AR EFA 0.50 N
Rl s J A prt k. 2022 4 —ZJF, 4 HE
RASBATSZEMN 1.03 J57G6, SEbrlE b &
5.10%, Jf&RIEAFRER K.
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2. BB R A FATE

R RAEERREGEE, RELHF
BATEAERNE, ERFLFHNEREL,

2022 7 4 F, EBREHE SV, Zi
KR MR A B, BRI
gER. U, VISR E AT KA. TR
SUFIBATEAEEX (0] 5 E (L dhVH 27 (M BUR 45
H, B A AR ARG R A
ERE— IR DR B BUR SR ), (et
AN RR R R s W N K & RSO RE SEARZ T I
e, 51T PRI B AR AR . SEELEL
AN AT T & i R E kIRt
b5 S5 Tt SR PR AL W B R P A A N B AR E
AR BRI 224,

B BN B HHh, BHAERKRESH
Ak,

APy, A5 A RE L AR RIEEAZ BH DL R A
B R 3o Tl Az = [ 4e R 75 0 #oK
Uiy, FEN AT s E A EiE A, T RE
PR SEI RO IR 75 N R ) A T 52
I B RRLE, SR — D E TR 1R
SRR SR 07 T BUR N S 4 5 [
brisse R, 20 EEEEREEE A s, O
TRFH SRR ZE LR, HET I,
IMF. tH FARAT 45 E R ML FEAS 75 [E 2
BRI AT . it AR A PRI R S8R %
K, S 5.50%3 K H bR 1) R ER Bk

= XEEFED

1. RERAZEA e

TR O T E AR b X A, [E R Ak
H A AR X, EEE. ERE. HAL Sk
8 5 37 2R V5 A R S A4 BRI 2R b T b 2R O fir
B, APEmAALEHNEE 550, A
A RIBARACTE X I A VE LB X A7 26 AF -

LU T, HRE R EEE R T
FEh AN SRR A . T T, HARE N
THlEN B RIE, K5 At &= T
RNZRSAEFE, R, Feahlis. K

T (RO A5 B FibbRl RIS A k.
IR E A B — RS, PL—iR4E
HREZE R Py Ak, TR T SRR G . =
PECE . T HZEE N — RO e B R
PR R RFE—IREHR]. —IR KA — IR
G A, TG R GIR E R K E A
WA A= G AR Ss Hath, TR I S 4
g AT, FHRE & EEELA G
B AR, AR SRR A RS
ZER ARG AL, RPN T AR R L
by —. BKpdmE. HOEMmASSHE
HESEZE. [, #5RE A 5 E 41
M, TEREANRSERN 3%~6%, &
HiK 15%LL . A HHhEAN 703 JI A, 4
54 S TAR G 37%, #FHLR AT JE 4 E
%507, BAMAZA 110 TA, B
83.2 inbil, HAEHH A 15.6%, B+
XRRE=E b aE —Fk L. 52EMITE,
FHME LU STEAR S S A ET 2%, BG4
1 4.4%K 4, FAAH SR 44%KE 4.
FEAR R 86.9%, 5B A LA —
. N3HkHh 3.05 Fy, A4 E P KR 5
%, SMF-FEKPFRERE Y. 2021 4F, HHk
AR R R 807.84 14T, WK g & H i1
KA H LA, (e EEEEE 2 7.

th R R KRR T, AR R
H. ESHEMEEFFEEAHEN . 248
O E R E SR E 11 4, BESRK
=144, AEREAIFTH O CIEEARD
Huty) 153 4. i 62 priidE mke, Hrp, %
AR 37 T (L7 6 B 2Ep) , il
LR GEHD Bikk 25 fr. THRAHAFKEHR
TRIIX 58 A, Horp, R H AR X 24 4,
BRARRTX 21 A CRFERAIEIT =R
XD, . BHARRX 1314, ARRPX
SR 274.00 5 b, o 48 38 E i AR Y
14.33%. HHRERMREHE TS, 22 EE LK
WGz —. AR 937.6 HA
bi, A ARHLTHIRR 822 J5 AL, A IE AR E
98801 ALK, ARMAEREE 44.2%. K
BRI L XA T3 R — 5 7 A i O
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X, 4 16 MNE i X2 —, G+ E
IR B2 o B LR IAT 77 158 #, 43 [E 237
FA T ) 66.6%, o H A ARG =
P25 B CEERRD o 4 COFRAI Y R
76 B, ORI R 55.5%. A FH.
BLLOBE. BERA. BEEEL. L. K.
WeykL D15 502 AR LA = 55U a s
A E NE R 11 DN EES MR

BUORSCRFT T, 5 MR R A B
Tl 2 —, AT & N OCE UG A i 4
MR &, 2003 FFLAK, EZRZ IR SRR
J632 Tolk Fth SRR LRI, 3500 THES HAKFE N
AR R SEI G B R IS Ot 2. 2016 4, [ 55
BEEN & & TR NHEIE St B — 48 AR LIRS AR
W 0 AR HE S AR JE L [X 42 5 A A i - 4 T B
ZEREIE Y, HESARILHL X &5 AR M 4F o
[FIB, ST A 7 B I ) AR AL B ] P
S O EEMA, EREEFEHREER T —RIE
AT DX 3BT R AH < ks - 1992 4 [ 45 i 4T [H
FIHHBME T (FUNL NiFEERX S5 R
FARIRD) A EATTHB X I R R
2009 4 8 H, E&BHE (FEEINTXEA
VEFF AR N BE— DK 5 BN R I UOE S
XY, 2012 4 4 H, HESBit & & E EI]
TLIX 3 ) EFREERTERX, FFER T (%
TP EEITLX S (R EHRE1ERTE
XA TR « ZTEFERTEH S
MR I E F0 5 B R, SMRET
I o6 B R R LI

2. RRBFLRATF
B 1 SHARRA T SRR

14000.00 10

12000.00
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6000.00

4000.00

2000.00

. 2012E  2013F 20148 2015 20165 2017 2018E 2019 2020 2021
m—EHECOP ({Z77)  —e—EHFEGOPSHE (%)

E: WA B AL S AT S

AR 2020 FARGIT L 2019 - 2021 K L AR LRI

PSS

TR, HMREETIRFHGEKES, MR
FarhE . 2019—2021 4, HARE X A= R
57738 11726.82 {476 12311.32 1ZJt Al
13235.52 147G 2021 4F, MG HLIX AL r= el
FATE M B, [FIELIE K 6.6%. 7 LE,
55— Ml 1553.84 127G, [A] EL 16 K: 6.4%:;
5 LNl 4768.28 127G, [A] L K 5.0%:;
o5 =PV A 6913.40 127G, [AI EL I K 7.8%.

A2 2019—20214 F #kh B R A F KR 24547

FE R 20194F | 20204 2021 4 |
GDP (fZ7%) 11726.82| 12311.32| 13235.52
GDP K% (%) 3.00 2.40 6.6
AR TAINE (278 3347.82| 3501.19| 3839.49
At EH AR (L6 / | /
[f] 5 B G (%) -16.30 8.30 11.0
e iH i B ERH (L) 421293 3823.95 4216.63
HEH OEH (20 1302.17| 1280.12| 1503.77
WHLE (%) 58.27 /| 6336
WRBUE R AR (56 | 32299.18| 33396.00 35646.00

ED /T RTEIEY AR
FAB SRR 2020 4 F AR ST R 2019 - 2021 4 E R B Ak A KR
Goit M aRAe KK it By M 5k

B 2 37— 56 25 Jb 2 b 3 M 3R 4 fik w11
HEHE, FRIE AR TR L0 vl (R — R 1
£

Sk 223

PN EERIE, AF R B SR Tl
M, ARG T B, 55 =k by b s .
2019 — 2021 4, HWHIEH =450 0 0N
11.0:35.2:53.8.12.6:35.1:52.3 F1111.7: 36.0:52.3.
FRE = b e s, AR T XA R
J& J A BOBON (1S 0

20214, M k34 n{E 3839.4912 ¢,
b FAERK4.6%. o, HME E AR EIA
G, AmA. &R BE. B4, BE
M. BEUR. FiZEE ) \ANE S IME L
FIEK5.2%. 20214F, E ARG [EE B B A
P 11%, 364 5407 Tl Bt F b
WK:11.4%, 20204F. 20214F P 4T 35 4 ok 45
20194 /= HH46.110 H 73 i, TV B s
S A A .
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20214F, i MRAE BUR I R IR S5 b it 2 K
JERIAR R 212 RKEH, Si20 4 B AR 55k
T2, R INEREK7.8%, STEGFIHEK DT
MR 61.2%; 7 M BUR R 24 /5 & e b B T
R RS, BiaN B E it AR s,
HERAINE 2 BB A RS 0. 4T
il R UG K 10.3%, 4% A K 23.9%.
BARE, HHREES. A KrEn T
FEF RN TARFLILHERE, BRZfiR . Bt
I RSB ER, BV, B
T B R BT 2 I R R

ZRE AT, IR MR PSS R AL )
If, 2B EA it E, HREXiEs
A BRI K.

LR A

2019—2021 4, FMRAG [ 2 T = 45 0 1 3k
WEhEER, 439 N-16.3%. 8.3%F1 11.0% (§%
AL TESD) o Hidr 2021 4E 55— Pk R
Fha K 13.7%, &5 =M $E 55 A LE G K 10.9%,
=R T R LG K 11.0% 0 MR AR
BRSO G K 3.4%, b F R IR K
5.5%. AFEAE IO UL EE D H AN HUE K
9.8%. AR, HME 4L RERIGITAE IR
WK R oo, S E ORI E @, HEH
TR IR BRE, BEAE RS A
BRATHIEKME 3077, BT =K.

H R ERE LTI K ME K
71, 2019—2021 4F, HHRERFASWH RN EF
A VR TR 4 TN 3.4%- -9.2% 1 10.3% . 2020
2 PR RO, AR o R ST [ 9.3%,
KA FBF 8.4%; 2021 4, IREUH M EER
A EL K 9.8%, AT A ELHE K 14.3%. 47H
PWHRAL Gy, TR K 9.9%, BARIGA
A LK 12.4%, 2019—2021 4E, HE 44
SRR AT S BN AT SRS N 73 ) h 32299.18
JG~ 33396.00 s Al 35646.00 127G, 4373 [F] HL 3
£ 7.1%. 3.4%F1 6.7%; 2021 5F, HAARE BB
FUAAS 5 3 B RNV 9 52 H 433l o 24421 Tt
A 13411 Ju, ARG 12.9%F1 13.0%.
BRE, AR E AT R AKX

2 GG K I SRR A TR T

3. RBIEAFR

ERMS T, PEESTFRAERE, FHHk
AIERBES P BT, SRl &5 g S5t s
B T+ 2 R0 Al e i Fee 1 S HE A RF AL 1 58
AR BN RARAT KA 0 SCAT B R 18R
A 2021 FIK, HMRE SR AT D0
TERAREN 29596.33 1476, [FIELIGK 8.6%. H
H RN B & TR AT 29461.82 12
TG, [AILEIGK 8.6%. A1, A& S A4
M & TGS A 4 24609.83 12,7, 7] HL 1 K 8.2%.
Forp S N R T & T5E 3R A 24594.72
1258, K 8.2%.

PRI T, MR RS R
REFHRIE RPN (2021 4 12 A 54
X EARTTIZMOL) i, 2021 4F, HHREIUES
WAPRRIEAT, Z2RREART KR AW .
BA 2021 R, HMAE L AR RN 48 Ko
Hr, FHR 38 %%, SR 6 %, FHIK 2 &,
L% 2 Ko LA FLEA 529.31 I, T
{8 5399.94 12.7t; W EHfEFH Mk 2 K, i
HERMW 10 K; A 54 FH —REEM AT .

15 F B K7 T, AR [ ARAT ORI
BERZASENRREREE, 2 2021 4
&K, ARG BRAT & L A R ER RN
2.81%, 754 EATH KT - B R AE KRRk
KIETH WG SR E SRR et

NG e O

4. REAR

“HPUR” B (2021—2025 4F) fEHES)
SEAR T A TR DS . T AR DS, SEIR A
TEREH R B HAE . XThR 2030 4FS2Hl4xTh
PP AT EIR DS« 2035 FFFEASLZI A2 3= LI
KAk, ZRE BT SRR B & K% e L,
FHIRE I iR R H b2 £ 2025 4F,
R R RS T, AR s B AR
BRI, KIESIE S RS L
HRAERETE, W OR A TR S 4 7 (4R D 3 sk
TR, 9 T S — 50 AR ALIR DS AR H b
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BUE NS, L HAREAE. HIX AR EME
IR 6.5%, MR RN A SN K
SAFHHERKFELD, KR ERA S SR
K TaGrg R, FEANDIRELFRIET] 63%,
WA A RO AT HIAE 6% LT, WERA TR
NAESRK 8%l I, e EF R E
800 12T 5 BT -

DY I, AR R A S ¢ —
NI SRR RS, GrE AT R R
B, RORBCEMBN )1, RECIETIK
Bk A SRS S, DLFTREIR . ks
R SN T R AN 3N TN RPAY T |4
NEBT I, AR Frdhse. BrAds. B
T DR v E s, HERER A
R TIACHIIE L Tl S NI BT A
A N A PRI AL R
MR T BRAERE. AeEM .
EHTE R S TACH S s B J K
WA Bkl Bl R EE. Y
B2y, WA 7 AE R IR
Wil SRR TR BT R SR E
Ay BRIT AL R RETR L 6 B
Sk EEHTAT R ERARL, OIS, A
THEfE. BETHOR 4 DAR, g%
RICHES IR ZITREILR T
Jy, HERE T MRATHR S 407 4R %

NS “ AT R A bR 2035 4T
sHAR HWERD T RAELES, EE
Bl —RRIEREAILS, RS IRE)
G, MR K SR KRB 15 25T
FLAtae /1, HESERENL TR, KRR SR L
bt SR KR EIEHIKS &5, HEFE RS
BB, R HERe: R iadEy H
S AEAL, St 2 MR, IRk
W ARFT AL o2 A BT P oWk g5l ,
BRACTIH e, FFEE RN SRR AR
Pl e, AL E TS, HE5m i B 70
LR A6 R, G5 X R A S
PO R B B\ R AE N, &
BOCASRE, MR RISL A LRI SRt

RFEF, IR B EGREL, IR B Sl
wAR R AR, PR B AROT
G BREERRN i8R s b RS
#7617 TRE, el BUCIEMIBIA R, 32T
PRMKESCHERE ST + oAk 2 Fb B,
HERE A SRS AL, (et Nt A e +
=R YR, HhnE RN, fEE AR
Fadlks VUSRS R N2 4, el iR e
DAL, B KPP 22 5 MR R K
BAKRE, HEWEERIRET NMT RN
i, GERERIFATHIE KA AT, Bkt

AP R R B, ARRR s H b T o

EIE BHE IR, [ Pr [ PR I AN 32
PERERVR R, A5 MTIRIRECR, &
WA IR — R AR AL 2E Tl R I R 2 f s
HUB IR, AR IRRe T e A b B o

M. BUTaIEKF

AR, MR ERFINSRBUG B 5 B,
fRATERANLE], SeBBUF TR, S
WAEATBUKT, FEIPRAERE T BOUBRL. ey
RITT WBLARE R BURF Y655 PEAE Ty
T AT 58 A

H SR, RS BT RS
SWSER; BT T EBUR TR S insg
BUF I, G CGETMRBUN S TERE
WY > BIUEIRE R TH & 35 N E AN,
B “1+357 MER AR 588 SRS AR HIH L]
Mipid, RAEFHTEFN, SmiRrhEe &
GURRBUBUKT, RN @ BORE AL,
NS RBUREIAE R, His M. 5638 “ BBk
PI+E A HLE], YEsE “38E 7 L LiRALE], K
IR BUIFAI6 TAR PR I, R T 5tk
PAT KINTE LR LR T 17

TR LTI, AR IR B BT EUM
FREETRIBUBAL, $E T B . 2021 4, Ak
BIATATF 5 “ P L Fp —RIps BRI,
STHEAT AV 8] B VR A SRR, ST Al
BOLB A EENE . SREBUNFRIBIEYIEL, Sk
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P H I W+ BURF R 7 478 56 o IR TRUE IR
BOE, TREHRGGGBITERREESESE
147. FRREE it “IERR A 37 OO, Jash “iE
JR— il ORI, AT AL E Y]
FHIE R LA T B 4
E2 3 f. 88 IS R F UL “ P58 I8
.

SCEFF RO TH, AR IR T AT R A
DU EE R AR S B B 1 SO A
J&. 2021 4, KFIETEG RIEX ERE,
K it 0 O Bk B O R R
E YA A A HEE BSIHERDEIX . B
Tt 6 NMELIF KX, HBRMEHRX . il 3
ANE R RN R T HE . RS RS
R, PR DK 38.1%. #HHiOs
K 17.3%, SERRAHAM K 16.7%. &
MWEBINHLAKENTS&H O « KElJF
RIX MR O 22 E A VERER D, KA
5 MEREH KIX G5 HIER 19 A4
ERZR, HIRTHEIRACR, BEH ML
Pimsh, WRISETH 210 4, R dik 3738
1276, HMRABURFEILE . WL TR, L.
L5 REEHITRE R RIES), 254 142
ANH, 3pE+ = mpE— R AT 2
8 M ARAC I T SR R 2 BN R Ak
FRRS PERERS, HAPEAGRESE
NEE G BEAFEWT. HEE A

MAT T2 R 5B 5 MAT S B S S,

)17 ANTH o FFRE AR B T ARIR S R '
RANEB), 2 49 NIH , A [F 5] %4 2321.31
{76, 2B 5| 7B 72K 31.3%.
BRI T T, A — DA I B YR
B, REVBRESME AN, 5e8 eS|
JFE, 45 B B N RBEALE] . 5 RE AR
BUF TR T T BRI SC R 2 R M IR 5L
ML) , (RHBORM G &M B, G5
R SL B W 2 PR R T I3 4.
2021 4F, HME R KIEW ST 411 5] 545 3))
TEF, IRSZRF SR DR R, IRANHERE T
BRI, PR TR B AT, Bk

TR TR EEEA TIE. FrR, Pl
RIS, AT S Ol i, VR Segs Mt
TR .

5255 KB 42 77 T, 75 R B e T BB
T 53 A0 B T BURF A 55, AR Y645 55 A
B, HE T CGEAREBURTESTS RS R 2kt E
R , EIRT (7 EUFTE 55 XK 2 354k
BIEE) o [F AINSRBURF P S5 & FA L)
W, WL UGS SCE IR, HARE BUT H
67 CEHMRE BTG5 BUR 5 55 BR 4743 fic i 2
FATINEY  GEIA (2017) 466 5) . (5K
8 M7 BURT i £ U6 7 B S A T )
(FHFMf (2017) 491 5) . (HEMREAHITEL
FUSL 2 28 % T 23 BRI 4n )Y - (5 T 5t
(2017) 614 5) . (EHMEHITBUFMF X
U T U B S ) (75 £ (2018)
250 )« (EMERSRATE RS RE
Th it @ B0 H T IR S ML) G At
(2018) 387 “5) Fl & Mk4E 7 BUR & T 5t
FIH R E&SEHINE GRAT) ) GEIU
(2021) 1044 5) .

SEE, ARG & DU EEA W e, JER
HUAT 2 A6 S0 5 45 UG MR I e i, S IBURT P A5
AR B JEHe it T pRRE .

T MESEA

1. TBURH]

HarHEsATh g, &, m. & /25
PATBUAS], BT E AT “— RBUF—H T
B, AN, o D B S AT T B
CTREREY Jal o3 1 v S A0y 77 W A AL S v
111148 20 J% A8 AT 48 2500 S S 9 el e 48 R
WA, B BRI T R Bk E, aE
B, HAAEMBONSE ., REL Frgsofh. Lot
SN, WEIHEE . G EEAETI, hEg
BB BRI . — RS, BT
BRI, VST S ER IR 2 TR AR

FRE EREBAR S

Tk 5 AR BN R 70 BL19944E 54T
{1 73 B | W B BRI D9 AR, JF 20024
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20094 FN20154F 73 %S Frfg i . BG(ERL. Bk
BRI SIS RBUNTI 733647 7% Har, 4k
FIrAS BN N BT A58 Hh U 55 4 77 4%60%:  40%
ML oy 2, 8 SO JE BB R g 5 O 4%
50%: 50%It Lkl 73 = .

THREE TFEATEBAX S

T FRERKFELNRIA LT, HR TUF,
Wi [ PR AL M RTA T 4
WS VAR 60 (T XD A ELL
R RIXE B T2 . EH WA TERNE BT,
AERE T BT LA B 58 1) W UG R T Re T
M E HT B RS T BRI 5T, 5
OB HE WA : EBIRANGE; QA% SHE
RN BERL (Hb 55 BRIFI50% T, AL
5T B%5:55 10 « T AR N il
(M7 5 ) 40% T, B 4% 5T B %46 L5y
BO TR RR TR IERL (B 51T E %37
S s @HABFPEE AT B L SN .

A IATER

AR AE b [ B ) 2 Tl A
aAR R e, EREEGA. &b B EEE
AL, AR 3RS R S BUR R SN R K
2019—2021 4, HME — AL E WA+ E
AN A3 TN 2292.41 12.7¢ « 2480.46 12T
A1 2488.9 1270, AN IRFRIEK .

MEE, EWREENERBUN, B
(1) R BT SR FT R, R X IR B 3 K
A BN BT A R OR

2. M MBUKEEA

M BN RREE R K, 2019—2021 4
T MR 73 0l SE I BN S v 5710.65 47T
7198.40 14701 7381.23 {46, FHE AWK
13.69%. FHr— AL BRI Sk & e rE
69.00%LA b, XJ 75 MR I BUSN AR E PR 3 1
H B IRBEAE A

%3 2019 - 20214 E Ak M BOK A B AL
(Ff5: L)

2019 &£ 2020 F | 2021 4F

— A LT N St 4514.27 | 5055.86 5100.1

BURFIHEFE S RN A7 1178.93 | 2090.90 2267.2
EA BEAZE RN LT 17.45 51.60 13.93
BB T 5710.65 | 7198.40 | 7381.23

FARR: Y 2019 Fk F A 2020 4 1 -6 A W FAILHATH L6 IRE;
EHA 2020 Hok FA0 2021 T 1 - 6 A DHATH LG4RS 44 2020
FRIE (EF) ;T 2021 FHIFLHATH A 2022 £ SHAY
BT

(1) — RTINS

2019—2021 4, HME — A ILFE YN
RMATAWHEK, 43518 4514.27 {276 5055.86
f¢.76H 51001 1270, IL=FEAHKEN
6.29%. 2021 4F, HMRE AT L
TH 2020 FHE K 0.88%. 5 M E — B A LTS
W ST B AR S E s, AR — R
KU HBLSTS AR NG 11— e A 3%
TR Y58 — KR

A4 EME RN ETEBN G AR AL

($f5: f2)

i H 20194F | 20204F 2021 4

BIOB 797.98 | 77195 809.4

e H{EBL 328.30 | 286.50 297.3

ENLBLIARBN 1.18 0.50 0.5

A RS 128.79 | 127.60 142.2

MWNIIEERA 33.68 33.10 408

SR A R 60.38 58.10 61.8

E| 1IN 31897 | 313.10 334.6

Horfr: BTN 79.67 74.80 84.0

(3 & N2 LION 79.91 87.80 90.5

Eggﬁ)\( B A 83.26 84.30 88.6

— B ASLTEN A 1116.95 | 1085.00 | 1144.0

Bt 2 XL N 2292.40 | 2480.46 | 24889

o IRIEPEURON 137.29 | 137.80 137.8

e S EALION 1991.91 | 215570 | 21833

LI SCATURON 163.20 | 186.90 167.7

T2 N 38233 | 679.80 488.7

LR 216.24 | 286.20 3227

N 272.86 | 368.90 469.8

PN R E A 54 23349 | 152.60 186.0
[ Lt vt 4 LAE AR

— R AR B 451427 | 5055.86 | 5100.1

TR R HMRA 2019 4k B A= 2020 4 1 - 6 A TAPATH LIRS
AR 2020 0k HAe 2021 HFRE 1 -6 AW HATH LE94RE; S4k4 2020
FRF (FE); WA 2021 FFIATH A 2022 £ EHEY
BT
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2019—2021 4, HRA AT H) E bk
NIZFIEK, BB 735 2292.40 12,7t 2480.46
2. 7CH 2488.9 1.7, 5 — M A FETE W St
(I L B 20 591N 50.78%. 49.06%71 48.80%,
JE B A8 TE B 5K 4 SR e R B Ak 1 o s
AT, HARAR I B AN SRR — e
P

2019—2021 4, HIE — A LHEIN
it o 1116.95 147t 1085.00 12 7t A
1144.0 1270, 2021 R LG K 5.44%. kA
— M LA W LB N 2019 —
2021 FRUBSN 5> AlIA 797.98 12,76 771.95 14,
JCHI 809.4 17T« ﬁtlﬂ 2020 45 A B E L
N EAEHFED, F B MR (R4 S5
Lifﬁtﬂﬁ@ﬁ%ﬂ%ﬁﬂ%%ﬂﬁ%ﬁﬁmt, EX]
TSI B 1 RO B IS RIS B BUR AT 8.
MRAB BN 5 — A IETE NN 71.44%.
71.14%711 70.75% . 3 — 4 5 MR JERIRON 5 b
351N 28.56%. 28.86%F1 29.25%, AERiILA
b bR, X — A SRR SON AR e M
e

2019—2021 4, FHMAE — MR 5N 5
N 382.33 {4.7T. 679.80 1ZJTAl 488.7 1Z7T-
2020 A S5 RN R IR B K 3 B R S HF
EAEBEE LA, BRI ST BUN 5 K
ﬁ[ﬁ%ﬁﬁﬁﬁz — AT S RN X — M > FE TR U

STHEREE AN, (HREBEOR, FaE R

2019—2021 4, HME — R ALIE S H
E ik al o 3933.42 {4t 4127.17 {4 ool
3696.7 127G, [FIHA, HARE M E 45500
28.39%. 26.29%71 30.95%, T k4 Hi 7 B E
BRI . BEE B R SR A
T SRR W RS L TS
FREE, HEWRE—RAIETE S H ST 5L
N BT SEBP AT o

A5 EHE AL L SR
(#43: f27)

2019 & ‘ 2020 4 2021 %

S aF

AR 302.52 321.40 318.8

HE 500.53 | 526.70 487.0
Fhes PRERAIE Y. 687.78 | 818.80 784.2
W2 AEIX 330.08 | 366.60 297.5
PA RS 281.69 | 300.20 279.7
FeHRIK 564.35 | 577.80 462.3
—RALTE AT 393342 | 4127.17 | 3696.7
b S 19.54 19.20 19.9
PRATE e e v 4
BUR 55 16 A3 Hh 116.93 | 389.30 257.3
AT TR AR T P T 4 158.20 | 197.60 350.5
SERERAE S 286.19 | 322.70 775.7
it S 4R
WA T S 4
—RASETE T H B 451427 | 5055.86 | 5100.1

FortRR: HMY 2019 4k HAe 2020 4 1 - 6 A TRAPATH LIRS
FMRA 2020 S5 S Aw 2021 SFFHE 1 - 6 A AT La9IRE S R4 2020
R (FE) ; HAY 2021 FIRFHATH A= 2022 SFFIE; HHha 0
BT

2019—2021 F, HMAE B AIH S H
Bl BRARS . #E . RERENL
ANEE YT AR DYSAE ST B & 120 i 45.06% -
47.66%H1 50.58%, WIS H 3R I i o AR Ay
S AR BB TAE, — AL
SCH FARMOK U, BRI ITH 15
BRI, ARG BUR AT 118
SEHEA

BT, R SRAT S BN AR
Ko W7 RIS E MRS HE R HHAE
— A ST ST 2 AR BN BB

BB — M AIIUE SO DURAE ST O 3,

PREE AN FAE T BEROR
(2) BUFHESTREMKEEA
RS T J B USN ST 2 75 R AR T N
()AL, 2019—2021 RS Bk
1178.93 127G 2090.90 1Z.76F1 2267.2 {2.7C, 4
Y5 A 1K 38.68%.

A6 FTHABUTHASPNE M AR L

Az 420D

=] 2019 4F  20204F = 2021 4F
Zﬁiﬁ&mmmw\ 50829 | 94600 | 8440
BOFERE SR & 665.25 | 1021.17 938.4
R AR ON 380.00 | 70450 906.6
BURF PS4 AN 13.09 | 170.20 12.2
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SR 108.66 174.20 363.6
NG 11.92 20.80 46.4
BUF RSN BT 1178.93 | 2090.90 | 2267.2

P RIR; FMA 2019 4k HiA 2020 4 1 -6 A W FRILHATH e 4R%;
A 2020 ok FAw 2021 SFFE 1 - 6 A HUTH SLGIRAE; S48 2020
;F;é% (%) ; HHY 2021 FRAPATHE LA 2022 FFH; SHA M

2019—2021 4, H A BUMHEIESINE
58 665.25 12,76.1021.17 A2 7GH1 938.4 12
TG BUR ML SIS i H L RN AR IS RE
B, 2019—2021 4F, A LR A H LRI
AN G IBUN PRSI AT 89.18% . 92.64%FH
89.94%. T i ibUN 52 i & K ik
T b T kB S B SR R 45 55 22 T T A
FRm, WWNAFAE— 8 A T, TRk
B BUR PRSI TT 58 RIS .

2019—2021 4, FH WA LSRN 75
“4 380.00 12.7C 704.50 1ZJCH1 906.6 127G, 72
ISR 1 2 S SN 1) B L2 T 4

KT EMWRA B HIRE L d St AR

(#f5: )
2020 2021
mH 2019 4 P ‘ &
EETH:
WK gaa.14
BUFEEEX H AT 951.47 | 1454.80 | 1595.4
b 75 BURF 4 U5t 5% 8 45 3 - | 111.60 166.3
W4 53.26 | 161.00 94.0
FARGER 17419 | 363.60 4114
R R - - 0.1
BURF RS HE T 1178.93 | 2090.90 | 2267.2

FARIR: BAE 2019 Fok Jide 2020 4 1- 6 A BULHATH e IR
E M 2020 ok FAe 2021 EFAH 1- 6 A WHUTHE LIRS A 2020
R (EE); SR 2021 FRAMATHE A= 2022 FTRH; SHREW
BT

2019—2021 4, T MR BUM MR 4 5 H A
TH 73 A 5e A 1178.93 447G 2090.90 12 7t A
2267.2 {070, FHEBIL I FIEASH .
TR ERR, 2021 A RE BUM I G R 24 25
R MLAALTG, BUNTEIES T T-H 6 7155 .

RN N PN T N N PN
B —E 4 Fe/E . 2019—2021 4, HHREEA
ARG E FHNN S 5N 17.45 1258
51.60 {2,761 13.93 1276, 2021 FH M4 H
B REARLE S BT TESATECH 13.93 147T,
SIS T4

(4) RREZ

RAE (T HMAE 2021 FEFEHATHI
A1 2022 PRSI E) , Tt 2022 4
A 2E R AILIE AT 1166.8 /27T,
Lo EARIGKC 200, FEEH IR 2021 FFH NETEK
JRIGF, 2022 S B ARELAREE, LB RE
A RIRG S BORRE sE &, RZEHIE
B NBSHR A 7SS 2 I EBURT
RSN R ST B T AR E
WA EAE, AIAL RS H IO BT 4318.6
1276, FIRBCPATREN], 48— LT
B3 3853.1 1476, X H AT 4318.6 147G

SRE, HARE MBI RREE K, H
HH O BRI AR H 2K A3, — A3t
TN BB K, BURMEIE SR EA L
S B LRSI KR Bk B, ARkl
REANAALE — & Bk

75 RS

1. F B fide

2019—2021 4, H A BUM 7 5 FrEg K.
FRAE &R BT HR e B k), #kZ 2021 4R
J&, EREBUNG%RETN 6259.36 1476, %L
2020 4EJEIK: 19.88%, F 2021 [ E K &
PR )T I b 7 U 5T 5% PR ) L 3 KA
K, BRE B G2 S K

%8 2019 - 2021 4 F R H HAH R A LA

BAAE, A E A R A O ($4: A2
N N \ i}
SRR S G N (0 B 3 BRI, ORI S 4 2 ol I

| . N . BUR 555 434483 5221.42 6259.36
HONFFSK, Rk 7 17 5 e By T B "
A e e BURF A 155 1184.01 / /
ﬁq&}\ﬁi R e &3t 5528.84 5221.42 6259.36
(3) BHARAZ AT ERL Z PR TIBE AR
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TARIR: FARE MEUT

ME G 5 45 MG, iR 2021 R,
FRE BN EE T O %fiss, S
N 46.13%; BARGFIE (. XD o5l di b
14.18%7#11 39.69%.

MG, 5 REBUN AT 55 B A 5
& F BT IR B A A RmMEIE, MY
BRI R T EREEF S RBN SR &
T, M) 7 RASEM SR R, T HIE
BT — @R LR 5t 7, R BRI E
NERRIEZ —.

MARRAE GG, &G BUM 6 55T
2022 A1 2023 FHln—E T AT E ST, 1R
I 5 B BT R AL TR, BUE 2021 i,
B BURN ST 2022 4£.2023 4.2024 4 .
2025 4z 2026 4 J LA &4 FE B 55 A
RS HILLE 5 9.97%. 10.70%. 8.18%.
6.92%71 64.23%, 15155 A WIFRECA 71K

R 5 AR U BUT SR Bk, TG
SE MR 2021 4R 17 £ 55 FR0 6668.1 1273,
b 2020 4340 886.03 1470, i MRAEBUMN A K
R 25 (R 8 A

%9 2019 - 2021 4 F wH BUF R ST L&

(A5 L)

] 2019 4F ‘ 2020 4F ‘ 2021 4¢

R 5% B 482270 |  5782.07 6668.1
Horfr, R S R 3193.78 |  3447.18 3692.2

LR S R ‘ 1628.92‘ 2334.89| 2975.9

FAt kR A MBUT

2019—2021 i, H A BURF 55 5 GDP
L 4 9 37.05%. 42.41%F1 47.29%, 1§
Frirs: ETE.

2. Wy HUTEREE

2019—2021 4, HMRELREW /1 7745
G W 1= A LR NN G T+ BUR I 4
WG TH BRI 4351 4087.70 14
JG+ 4756.90 127N 4583.5 1278, 5 MA U
545 5 o8& W S i L 43 3 A 106.29% |
109.77%#1 136.56%. MAARE, & HEBUF 5
TP

ZE UL LIEORE, & REBUN G 55 R AT
S5 1 He 2 LR s 2019—2021 AR
IR 55 ISR AR 4, AT 45 A AR W A R
R B AT 55 AU AT 4%

£, KEAETHRSF ST

1. AAERGHAA
2022 FHE A BUF L IfZE (=19
(BAR AR “ A B TUFSR7 ) KAT SH 67.55
275, WIRR 20 4F . AR 7T, AL if;
TR R — IR, B8 )E 5 RIS
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