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Ehth#E
iE 2019 £ 2020 £ 2021 £

X AP A (278 11726.82 12311.32 13235.52
H XA P2 S E IR (%) 3.00 2.40 6.6
ANSBHIX A= B () 43475 / /
=V G451 11.0:35.2:53.8 12.6:35.1:52.3 11.7:36.0:52.3
AT (28 3347.82 3501.19 3839.49
AR E R IRE (Ln) / / /
Ii] 7 B AR B (%) -16.30 8.30 11.0
LB ERE (12 421293 3823.95 4216.63
HEH OEH (270 1302.17 1280.12 1503.77
W (%) 58.27 / 63.36
R R ST (J8) 32299.18 33396.00 35646.00
—RAFTEBN AT (27D 1116.95 1085.00 1144.0

Forp: BN (27D 797.98 771.95 809.4
—RAFFEBAIE K (%) -10.00 -2.90 5.44
Eg AN (20 2292.41 2480.46 2488.9
—RAFTEIN S0t (278 4514.27 5055.86 5100.1
—RAFETE S H AT (278 3933.42 412717 3696.7
W E%EZR (%) 28.39 26.29 30.95
BUR PRSI AT (20 665.25 1021.17 938.4
WA M (L) 4087.70 4756.90 45835
T BUN BEGS RE (1270 4344.83 5221.42 6259.36
T BURN 55 BRAR (178D 4822.70 5782.07 6668.1
B 75 (%) 37.05 4241 47.29
HITBUNFGSHE (%) 106.29 109.77 136.56

E P RTHBH AR
For kR 2020 4 F M it %

FE. EARAE 2020 R (EE) .

. 2019 - 2021 4 F kY B FFeib K AR

EHH 2019

TR 2021 FFREHATH A 2022 0 H A= & it B R
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B, PREVAEAY X7 XAH . #8. B8, AH I RREEMA ZEBEREEIL L 2L
il

= ARERBFESTAREATIFEAGT FA BB FRAENBRELARI BN RITARE, KT
FEAT A IAAF vfo TR LW BAB KT A BEA FAZ AT A0 X142 8o Foobhad 3 BT AT K A0
AL, m AR IR ST A F ERE REGET . KETIEA L4 EHRIERTE B69iF 54k
AT AL B NERI

= KRB TSI AL R AA KA R RAEAT R M 52X, FFE TR LA W E .
& AT 28k 50 09 5 T ILRRIE.

w9, AIRE TR BARALAT AL A A F L AW, BR A T3 RATAEAT I A AR A2 A AR
& BT B R BT R K A

A AREFRABORGHEZ SHAEMBUT R E A, JIAGTH 2N SHEMBUT RS
Z Ak AR, REFRBRATT L ZWARAE LS, 2l AT SRR, AHERE
o FAAEATRIE. BT EERE H T L A5 LTI, 2SI R F L
d B4 & b F L ARARAEAT FTAE

Ay RBERRIFAFARS T L SHWEMBUTHRIFARILK RN, BRETAE. FEAAR
5 AWM BT RELETH iR BAT AR L. B N~EGEK LR

X RRGEAFRLERERN T AR ERGA, A A RR LRG0 5 696558, RIFBRIT
AR, EATIMAIFALERA THRAETL, BRETAERGIFRERT LR, 3.
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2022 FEMEBBUAFEIRS (Z+1H) ERERIRS

FRETEIE “EF”, AT ERIEHIX
s, MIRETE, HERANZEEERKX, b
HITEME, REED IPOTEIE, K
PR, PYLRVT S e RE T AH kb frh
EZARIbh X . wAff, whE. HA, FHMERY
B AR PHARNEAL B AR AL B RO A B, 7E
BTV X E PR ARk e T B A, B
B IR RO X IR AAE PRI AT 2 A . Ak
BN 18.74 JiVTi~H, 2944 E AR
1.95%; ATEIXXITTIH, HHE TE 1 ADEIE
IR 7 AT L1 AN EVRM L 60 AN E (T
XD MKEILRTFHFRXERZ RS, AN
KHF . #% 2021 FFK, HHH A D 2375.37
TN CERRIR: Mk 2021 4F B R&HF A
HERBESITF AR

IR, HRE LTI K,
2019—2021 4F GDP 437y 11726.82 147+
12311.32 12 76H1 13235.52 14.7C

FME NREUF IR, HREKET IR
B 329 T . HUEST: HRPILRERKRE, AK
R .

= BEREFRSBRMES

1. EIBFR IR Fn 2 FE AT E R
2022 =, TR [E L5 R RETE I I E

HPIRES R ZPERIAH e ME IR, A R
T, RIRATE IS, RYHGBUa R
SEABRRE . BRIRE R T KRS,
[l 4 2 M 1 AR S K, T 3 3 A TR A B X
W, A5l ET AT R 3 — 2 m
ISR, “Rbk. FaTUH” moh 7 B
TR R, BOR K IIE ISR, BURE AW
g, BRI TR I

SWPEE, 2022 25, PEENE
FERME 27.02 J42TG, AR, R
K 4.80%, B FEEEPIETIGHE Chhlkrit
FOKNIFEI, T X 5 S PRIs AT I kAT 43
Mrllr, SCrH IR 2021 4F AR E 1658
DL 2019 4F [F RA 5L BT E S LA PR K 2,
T D (5.19%) A Frialv; G 1.30%,
T LRI (0.50%) {HA &R aT 2019 4F
KF (1.70%) .

ZXRFLY, F=FLIREYREK.

2022 FE—ZEFE, . Pk E L
135 7351y 6.00%A1 5.80%, T 4RMA P EAk
FasE, H 3 HZ 2 IE KR K, &
Oy Al BRI P, 06— 2R LA P
—E M R 5 = N 0 A R B K I
4.00%, A K FAFERIH - EE (4.57%)
JOPEIERT 2019 FF/KF (7.20%) , %A R R 5%
Iz BB T .

(1 2021 F—FF 2 2022 F—F b E T L FHE

2021 £

eSS

GDP &8 (Ffzi) 24.80 28.15 28.99 32.42 27.02
GDP 3#3E (%) 18.30 (4.95) 7.90 (5.47) 4,90 (4.85) 4.00 (5.19) 4.80
P T (%) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
Bl e BB ME (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30

AU (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

FEAEHRE (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

HE AT (%) 29.80 (-2.00) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHRAEE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27
HOEE (%) 48.78 3851 32.88 29.87 15.80
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B (%) 29.40 36.79 3252 30.04 9.60
CPI BB (%) 0.00 0.50 0.60 0.90 1.10
PPI #kiE (%) 2.10 5.10 6.70 8.10 8.70
HRERIgH (%) 12.30 11.00 10.00 10.30 10.60
—RAFEFHBAIE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFHTE X HI#E (%) 6.20 450 2.30 0.30 8.30
WHERAERIVE (%) 5.30 5.00 4.90 5.10 5.80
ZEERASTZRBAEE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

iZ: L.GDP #4448, Arudidgi)h RitFIgik; 2.GDP SNt Rl de R Mt A 3. uigak . o gl Uit sit; 44kRk
HEE. WAEE R LT AIAME,; 5.4EERAYT LEPAIG R A L IRE IGR; 6.2021 F44E F 165 N AH BT 3938k

T RR: BRETEREE Rt A+ BARBRLTA Wind 248 552

TR, HETHLIREFAFFRK,
B R R TA G4, Bk
BHREFAE.

WP, 2022 FFEASTHRRE
5B 10.87 Fifeon, FIHIEK 3.27%, A XK
AR PRI IEHK T (4.14%) , EE
& 3 HEEIERE T, Rl R R AT R
S, dER T BOR M. BT, 2022
2R B A ] [ T R O AR 1) 10.49
Fife7t, FIEEHK 9.30%, 4bT ARt Efr. H
W, D R AR AR SRR HE R
BRI, RILT “RK” BURR %M
TER: w& R EI b mAL, B 3 HidbrE
%o SNROTTH, O S SRR . 2022
2 E SR LA 1.48 JiML3ETG,
[ b3 13.00%. HH, H1H 8209.20 12.3%
JG, [AI LK 15.80%; i3 1 6579.80 143 T,
A L35 9.60%; B2 5% 1629.40 14.3£ 7T .

CPI F) b ikt@ & 4R-F4&, PPI F) LK@ &
AE%,

2022 F—Z=F CPI [AELIE K 1.10%, J%
PSS B AN A T B i T Ay Be JE A M bk
HEBNIK)_EAT 75 6] . —Z= 52 PP [A] EL 3G 8.70%,
- H [ B 3 38 2] 96 0 2 A i Usc 8 PP 3R EL Y
Veiert, LBATahikgs, NS IK R 746
Tho MBS R T 2UE PR Ae IR A (04
JEM R RIZLE SN, B E A SRR R
L A EEESMHERATAN E17.

ABEET K, MBIHEFTEAR.

2022 F—Z=EHT AT BRI 12.06 312
76, W EEFMEE 1.77 Jifdot; 3 AKX
AR A B [F] L1 K 10.60%, $83 4 B AE R
w1 0.30 NET . MWEHE, BT E )
WU i 771 R BE KRG, RSP ALaby ok
WEEH) Ty, —ZEBUN SR 4 5 R
AR 2 9238 1470, HA SRR R AHE
X SEAR 48 R N R T Bk AN A A 93 1
RLBEEL AR [R5 Sl 2 4G 4258 {Z 7oA 4050
2.5

W BUKNEAT AR, RAEFE LA
BRI B FEA IR,

2022 L, AE-RAFLHEWA
6.20 JifZot, [FIEIEK 8.60%, MBI NIZT
SRR Hodr, A E BN 5.25 Ji0 TG,
A F 3 7.70%, 320252 Tolk Al Al K
), AR b N A Ml G A SR A 48 S
it 45 (R R A T BRSNS R . SCH T T
2022 LA E — AL S H 6.36 /5
{275, TR 3 8.30%, 44 Tl 1] 23.80%,
BERZ EE EAERIINP 0.30 AN . RS
H AU AR B T R, BEREOR
HE . RWK SRR DA R
Y FEEE 7 B K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

L EAR K, BREAFEZHE
X.
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2022 FF—ZSE, WA SO R IBE N
5.53%, 1 H. 2 Al Ealsikiae,
WA IR 3 54 5.30%. 5.50%, L L4E
[FEHAKSF, BREC/E BT, ARG 2R
B 1 3 A LSRR MREEnE, i
Folk® FJHE 5.80%, B EAEFRM BT 0.50
ANE R, AR A BTG K. 2022 F—
T, R ERANA RN 1.03 FiTT,
SERRFI LK 5.10%, RN ER K.

2. EMEB R AR FAT0E

A RAEEMRHEGLE, REL
FAEATEAERNE, FEHRKLFHHERE
Z o

2022 4F 4 F, EHEBHE SRS,
R K IR I E, GERIEK.
WEEM . HESCE, VISEREZ &5 KA.
REFEPFBAT A B 0] s 0 e 3 9 1)
B B84, Bh RS e G B AR AR [
RE: woE ik — 20 0ok H TR B S5 B S HF
JIE, AR ROR R W IR &l s
FESAR T A, 5] 3 RRARTT 3% 3 b
BRA . SEELEO A AR e . iE
i R 224tk AR 8
AN BERR E, (R RETR %4

BN BRMIDRB G R, BHRERE
Hhe k.,

AP, AR R EERZ DL R
FERMA R _E ikt Tl AR 7= (136 Bk 75 v
Ry, BT ST RS E A E T
Al RE R EARGESEERMR 1 B N EE
B7LTHI S0 J 0 PN B R, I 20 Btk —
WET RS RBETK. KB TR TBUR
IEEHEEERE =N, S bEEEET
IFEM,  H O T2 5F S0 KR %D
B . AT, IMF. tH ST 25 bR
BIBRAR 7 0k o [ 22 B 1 K . T ARk
KR SRR, SEBL 5.50%14 K H bi
(1) R 3 EAT BT oK .

= XEEFED

1. AR

HIRE AT E R X AR, [ A i
AbE R E AR AEHBIX . BAEE, sRE. HA,
7 RVER 2 0 2R VG AE R ST A4 B 11 2R b I R 3
OAE, RPEmRA AN EZE S
M, B R ERICE X 38 A R B IX A7 4%
-,

KU, HhELETEEZERT
b FE AR SRR AE RS . T T, AR
BT HE R RIE, RE. At K=
SN TN = R, BEZ . 2545
B T R BFE. Bithk. iRl
RNIRAFEN . FRIE A ARG 25— KSR
Pk, A—VREE BB A PN AR, TERRT
R . B E. THEET N
B TEE R E IR R RFE—IREE
. — KA —IRESHE DM, T8
HAGIR R R EHA R - E T
W B, T RGH IS4 i . Ry,
TG E E R Ay, B SRR
i, WREMRABANS A REESELEREE
5—An, RPN TR R S
—. LAKmEME. HOBMAY SEEES
B2 1. W, 35hs kbt 77 e 4 1
W, TIEREHVEEN 3%~6%, ik
15% LA b o B bR 703 5 AL, 2954
B ST R 37%, Bt fE 4 E 5 5
Ao FBATHAZY 110 /AW, -ty 83.2
JiAt, AR BT R 15.6%, 21X
TR b eEd —F o b, SemEMtE, F
W SR L) A E ) 2%, #H 5 4E
1) 4.4% 547, FEARLH E2ET 4.4%5 4.
FAR MR 86.9%, 5B A FEA—
o NJ#HH 3.05 w, R4ETHKTF R
5%, SHF-FH/KERERE Y. 2021 4,
TR MR 807.84 147, WK RE4S
EHRPERA S 1AL, N EEEEE 2
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For R R BHIR AL T T, AR R
HE . RSN E BRI AR
SR CEME R P E SR E 11, BE
SEIE 114 A4S, AHRHEEHE O CTREHEAR
W) 153 A4 A 62 Frifismie, H
B AR AR 37 FrCELE 6 Frar b)),
B LR G Bk 25 fr. HREIE %
FKERGRX 584, Hrh, EFLERRY
X 24 4>, BAHEEBRPIX 21 A (IR
L= X S T B E SRR X 13 4,
H AR X TR 274.00 J AW, (4 EE
LA 14.33%. SEHRERKEEFEE, 2
S EE MO E Iy — o A ARl R T
F1937.6 i Abi, AR 822 /i AL, B
BIESIARBEE 98801 LUk, RMERS
R A4.2% 0 HMRE R AL X AT R —
R A X, R4 16 AN H AU X A
Z—, WEEEN R R
158 F, 4 237 B 66.6%, HA A
A TR R T 115 A (B FD .
é%aﬂﬁﬂmwﬂﬂeﬁ o ORI Tl
55.5%. JMTUA. 4H. . BE. REKA. R
+. EE. K. QME E PN
M= BEUR . Hh PR RA XL S A 1 E O
FUANFEEWMR A —.

BURSCRETT T, SRR 3R e
(0 Calk Bkt —, O 1 S e T U A
PEGERITETF G, 2003 fELIKR, EERZREE
PRPEIRACE Tl R S A K, B0 T4 3)
FOAR 58 N A R e 52 I 48 0% 8 o 14 8T 20
2016 4, BEFFEENR (O TR STt #r
— R AR ACHR DS AR I DA B AR AL b X 28 5 A
FamiF T EERENEL) , HES R
X5 famit. RN, STHEARaErE
MR EE ) 55 O EE A,
FOJGHER T — R4 BT X 3 KA %
B 1992 FEFBERFEE KR ME T (KE
AL R IR X 255 TF R LRI G ) Fi

Bl ATV X R ) 5 2009 4 8 H,
Bt E o E BT X A 2 R 4R
— PR FH BT R E 2 X)) , 2012 4
4 H, B &R o B BT X R ()
EPRE1ERTEX, FFERR T CRT3CREE
EUTNLX s (R B braEam i X g sem)
AR o 2 TE KRV H 5 AR
200 Ak AR FE U, MR TR
HEREHLIE,

2. RIRZIFEENKF

A1 SHARRAEFGEAE R

1400000 10

1200000

10000.00

8000.00

6000.00

400000

2000.00

. 20125 2013F 2014F 2015F 2016F 2017E 20185 20199 20208 2021
mEAEGDP (f77)  =—e=EAREGOPE (%)

VEr R A E B AL Y SN
BRI FR: 2020 FARG Y. 2019 - 2021 S HRE B F A AR R
ik

AR, HHRERTH R &SR, 15
WA . 2019—2021 4E, HARE X A
P RE S BN 11726.82 256 12311.32 27T
A113235.52 1270, 2021 4F, FHARGHIX A
SEIZ AT A T, [FIECIS K 6.6%. 437
WA, kI hn{E 1553.84 127C, [FAIEL1E
K 6.4%; B A hn{E 4768.28 127G, [
3K 5.0%; 25 ==L 3 e 6913.40 127G,
A LK 7.8%.

&2 2019—20214F F #kh B R A F R 24547

www.lhratings.com

EE iR 2019 4F | 2020 4% | 2021 4

GDP (fZ75) 11726.82| 12311.32| 13235.52
GDP K% (%) 3.00 2.40 6.6
A LI (270 3347.82| 3501.19| 3839.49
St E AR (28) / | /
] 5 B P G (%) -16.30 8.30 11.0
HH R SBELS (L) 4212.93| 3823.95| 4216.63
HEH LA (25D 1302.17| 1280.12| 1503.77
7
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WHELERE (%) 58.27, / 63.36

IR R SRR (O6) | 32299.18| 33396.00| 35646.00

EOT RTEIEE AR
HAFOR: 2020 S FARA IR LL 2019 - 2021 HFEARH LA AL
Je it dhAe ARG Goit By M 3k

B B — %6 22 b2 Tk SR D4 f5% 05 (1)
ek, TTHARRE RE L5 ] R — o W
WK,

FEAk sk

MR, Ay EAE S22 Tl
B, ARG TAIEREE, 5 ek bt
. 2019—2021 4F, FHIRE =858
& 11.0:35.2:53.8. 12.6:35.1:52.3 F1 11.7:
36.0:52.3. HMEHE = S E, BRT
[X IR e Je J W BN RT3 o

20214, A Tk In{E3839.4912 7T,
[ LK 4.6%. Hor, HMREESRERR
g, Amath. g8, BE. B4 E
SEM. BRI, G5 \AE UG
b A K5.2%. 20214F, 75 MR & & %=
BE R LK 11%, 385 E & E a0, Tolk
R EL I K-11.4%, 20204F. 20214F p4EF
Py A 20194F 1 HH 46,10 1 0 5, Tk
P ST TE R A E AR LA

20214, T MRA BUM I R MR 55 Ml = o =
RIERFT R 212 RKIGU, 2204 AR
Flb THE, MRS IEE K 7.8%, XT& 5
HKTTBRE61.2%; i MR BURN 25 70 1
W T R 2, BT A [ R 2 R AR AT
O, HTERALNE 2 B A LIRS .
FE2e T P B A K10.3%, 2% AR
HK23.9%. BEE, HHRERE AL K&
P N A SRR Y AR LSt =
iR BER G . RIS L A IR
&, AEPEY) . BTE B REE M
IRk R .

LEE T, EARE R LSS AL
FGF, A2 uHREEEA e m, SMHEX
WAA B R — e K.

LR AN F

2019—2021 4, A [E e T 5 Y
TR SN, 439 N-16.3%. 8.3%F1 11.0% (%
AT AT o HoHr 2021 AR5 — P %
H LK 13.7%, 55 77 b % A B i K
10.9%, =/ BEFELE K 11.0%. M
BAUE, RGBT FE K 3.4%, b5
= R % R LK 5.5%., &F4E10
J UL FAERR T H AN BRI LG 9.8%. Ak,
PR B Ak R IR R B TR ARG I G e,
AN E KT i, REREHE—P
k. BEE, BBAE Nhsh s 25
K —3h ), B = s K.

TH RS MR LUK R KEh
71, 2019—2021 4F, FHMREEFEAH
FAE LU A 3.4%. -9.2%F1 10.3%.
2020 4, SZPENER, SCEUH O R A
LT P 9.3%, AAF[ALLTFE 8.4%; 2021
T, AR SR BB LI LK 9.8%, 4«
FFIEEIE K 14.3%. 323 92K 80 0y, e
[ L3 9.9%, BRI FEIGK 12.4%.
2019—2021 4, HHEALEWHEHEFERA
Byar 2N 430N 32299.18 It 33396.00
JGH1 35646.00 12,7, [F L7 53 K 7.1%.3.4%
1 6.7%; 2021 4, HMRAWEFRN F A
BN 478 9 52 Hi 40 A 24421 JTAN 13411 TG,
[E L K 12.9%A0 13.0%, SiAFE, T4
KRR O TR Rk E K, XA TG
DUBRFEA BT Tt .

3. RBAFAFR

EHS T, MEEFFRRE, &
WA GRS ET, SRl H ks &
G e BT 2 R0 R i J3E e 1) SC P A R 48
e AR P E N RARAT KB A0S AT PR
IR, A 2021 FFK, EHMRE SR A
AT B TRAF R A0 29596.33 127G, B _EAEE
HK 8.6%. FH AR R T & TAF R R
%1 29461.82 127G, 1 - AEJEKIE K 8.6% . [ 1,
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28 RN AS T & TUEE R AR % 24609.83
255, B EFERBEK 8.2%. Hb &bl
R A ISR 24594.72 1278, B B4R
K 8.2%.

BEARTT 5, AR IR R R
ZR RIS RPER M (2021 4F 12 H &k
FEXEAT ML) M, 2021 F, HHhAE
WEFNFREAT, 2B IREART AR R A
e, HZE 2021 fFR, HME B AR R
48 . Hr, FEHR 38 K, ik 6 &K,
B 2 %, db52r 2 K. EiiAa REA
529.31 %, &Ti{A 5399.94 12.7¢; #\ ETiAEH
k2 K, SRR 10 K; HF 54 K
B = REEA T

15 FH RS ZKSF 5 T, AR [ AR AT PR
WEEHZERSEREEREE, #% 2021
IR, FAREBRATI SR A R EEER N
2.81%, fERELTHEKY. BEEEHE
B RE SR E ST R .

4. RERAZKE

“HPOF” B (2021—2025 ) S
AR R THIR DS TR, SEEl
KB TFRERT R B LA . W bR 2030 25K
BLASTHIPR DS A7 TR D% 2035 AEFEASII 4
2 FE IR, Z5EFH BB KA E
R EHEA, HhE CHIUA” MR ER
P& H] 2025 4, 5 R R U R etk
RAE GBS bR B R R, WESIE SR
AR A B SR AR T, B R A TR
AT IR DL AR S S, A T S B
— R ARALIR DG AR WS H AR B8 RS ARl . R
HAREHE: XA S EHERI K 6.5%, 3

HUE BT RS 5 2 RS
A BB A SRRSO K 75 F 22 5

WAEN OB RIE D] 63%, WEEHE R
RIEHE 6% LT, W R & R N K 8%
PLE, MRELZEEEF e 1IE L 800 12T G
8

U B, E MR A S
TN FER AN, SGiEMEEAT R
JEJREAR R RCRUCE M) e, B
I GBI R ANEE RIS, AT RETE
WA B RE Bk, F iR B
“ONBNL N EBOT L, DUBEEEE L HiAsE
W B IRt OV I E A
HEREVT AP R BTAC IR . Tl b 2
NIE B JIACHIAR . A 0 AT R i Tl
FOR AR ML T B2 AR
HEEM. B&HE. BT EE 5 Mg
PP FEEIKE . ARG B R
Waeli. WHTEE. AWEZ. dHmT 7
AFEA R RIS BRI 55 <
R BT RIS BEITREA . IRIR TR 6
AU S5l AT AT =g B R s A RE . B
JEEE NTERE BT ER 4 DMARKAL,
INPRAEE 2 S ZALIFRE . ZITRER
FANb R S SR, A T AR AT R % Ay A
Mo

NS “APUI” KR HARAT 2035 £
sHbR, SMERN T RIERES,
A RRIEREIY, WAL
WA, FFR S AR RS REN s R
THredb A ae 77, HEBERIEL TR, R R
R ATE; =RKITREFEMIKT 25,
HEBEAR 55 W RS, 5 & 1 KK shag: Y
REALARYEY H SO & % HAE, Al 2
FHRM, InPRA AR B T smib i
I R IR B, IRACITH B, RREEYT K
Witis NGRS, JUE
B, HeRTin EARE J1s BRI E
1R, G XA R, bR R AL
v AR GRERE, @EERRE,
WSRO RIS 1y LRI Skt R SR AL
IR ERH, NP R SENT S A +
e, IR BT AT, ®
FEREN “—H — 88”7 SR A
“761” TRE, FEWIUCIEAMBEA R, =TT
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PRMKSESCHERET )+ st =3l
B, HEREASCRST YA, et NI Ak
& =255 R, SN RN,
fem AN RARHE: T RGEKEM L 4, 1
AR B IARAL, EBE KT K A
ESTER=R N

EARE, HWEERIREG N TS
fURTE S, REIRFFEFFIE KT AT, R
WEAT P M SR B AL, RR R ks H
PRI . HERA BHE MRS, EERE N K
JEIAETER R IR K, L3 TAT IR
PyEREER,  EMAEEIRAH — F AR AL Z Tl
FE AR S WA 1) RIS S R R0 T s % o
Pl

M. BUFaEKF

AR, MR IRRFINSREURT B B %,
AT B ENLE], SEBBUF TAERN, #2
B IEATBUKE, LR IARAE S BTEUBR . 2L
BRI BRSSO BUR 65
PR 77 TH AR — 8 O

HE@EWHE, &KEBUNFRSEHN
HATER; BT T ABUF TAEMN; 4
IsRBUF IR, HE G InREBUFIEE T
EMEILY » B TEIRERITH & 35 MRE
g0, FEER “1+35”7 MR R EELSE
ARG RIS, RESEITIREBER, 4
T EUT RS RREEIEOK Y, RIS #A7E
HEIAHLE], HESh S RBCRHIAEZE., HIiA
k. e CEHIBMHE A L], 5L <38
o7 ZERHUR, R I IR YA TAE AR
TEMI IR, TR T S BAT . RINTE S
B 1)

ATECRRHE T T, 35 MR8 I pRe a1 1) 37 I
IWF, FEEETRTBURRL, $2mATHUSE . 2021 4F,
TG AT W BT, —RIp R
AR, AT VW 5 Bl R
TN ML B2 TR . 32 = BUR R

W) 375 B 5, SR BB IO+ ISR R 4 7 5
R CER” S, TRESEH RS SIS
TR EEESE 1 . JFRE it “IE
BT B, RED IR R SR,
AT ARG E V] F IS MR ES . H
FIE R HE R R 2 4 [E 28 3 f7. 88 TliEX
MRS IS “PB @I .

ST RO T, AR IR ) B A T R
AT HE s AT R DG B A T O AR
Wik, 2021 4, KEIHTETRIEXIER
WL, KESBHSEOORE. BEHEM LD
B O R R E AR A3kt . f = BT A
Wi BrEF 6 NMEEITRIX, AR E
RIX . il 3 NERYHNRFER TG K
InRAN B AS KR, B BT Rkt O L
WK 38.1%. #EH AR LG K 17.3%, 52
B A1 5 R L K 16.7%. 75 MR BURFZH R
KETEEHT O « KAWLFEX . MR
O EEAEER, HEgKEN 5 AH
FRITRIX G E MR 19 AXTEAEIEXRR,
HIRTHISCT, BeA T R 5 %E3),
WRIEGEDE 210 4>, S#EL 3738 {47t
HHREBUFEAL R Wi, TR, Ll T
Thv RESHITRZ ARG, %) 142
ANH, 25+ = adh E— RIE 2
8 JmARACE T SRR W BN A
BRER RS PHERERS. HARAPELGR
SEANMEEIES BEAFHFHT. BE
BT ETTAF SN E AT
HAIED), &4 117 ANTH . R /1
MIRM KB RFIGS), 22949 NTH, &FH
5| %240 2321.31 1470, B 1R 5| 5 B ¥ 4
K 31.3%.

WA BRI 5 T, Atk — 2B AR A U B R
BLE, $emUWEse i Sa, s
PR RE, g4 58 B W B N CRER AL AR
BAANRBUFTRT TSRS R 2
PRI SE R LY 5 SR AN R S A LA
. GRBMEH, WBEEIEL S NIRNEE
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LG4, 2021 4, HMAE 7 RIE BB
WL A EIER, RS st KE,
RN E TR B B e, AR Tl
EEAT, BRI R omE &5 S TR,
[FEE, FROoP R O, A 8 oo
TR, VR Sl R P IR B R

fie 5 MBS B4 7 1, &R B T &
WURT 43 840 B 7 BURFPE B 55, UK 7 96 5t
AR, HE T CEMREBUN MG 5 RSB
SEEWR) , EBRT (U BUR A K
Wy KA EFRTFE) o [ N INSRBUR 655
EIRALE L, HESh L O R O R,
WEMETH & T (R RE B8 7 BUF 57
KRB BUE BB AT IME) (MR (2017)
466 5) (F R H T BUR T g &L TR
IR B 4H Y (FH W5 (2017) 491 %5) |
it PR Hb 7 BURTWS B A 6 6 Tt 73 3 S
FEAHNY  GEMfT (2017) 614 5) . (A
A T BURF I X 208 4 T 27 5 B S it 40
Yy CGEWE (2018) 250 5) . (EHMAIR
RURAT AR G BT WK S At 4% it 5 152 30 H % T3
B pE) G (2018) 387 &) Al
(AR AR 1 5 BUR L T 27 T E B 8 S0 80E
HIpE GRAT) ) GEIA i (2021) 1044 5) .

AR, HARE S DU EEA R, JF
RIAT A R 53 55 U e 45 7, SN IBURTE
PEGT % KB B TS A 1 PR

T MESEA

1. TBURH]

HAThEseThdk. 2. . B, #/25
PATEAS], T ERSEAT - HBUF %
TS, ARR, o E O SeAT T L
PR (FERD Rl 1 S ANty I B
WeSZYE T, AR MR AT 25 00 BURCZ S
] b4 R B, B el U BT M
R, mEEE, HAEVEBE. RE. #

B AT TR SN BEE. mSE
PREEJT T, AW E A BRI, —
M, OB AT B R R, T BUCE
T E R 2 () koK

¥R 5 FHREBAR S

H o 5 5 AR UK 43 L1994 4F 5124 T
FR) 3 50 1 A B AR AR, - T-20024F
20094F F120154 73 7 %) Frf3 M« IG(E AL, &
NP A A B IE BT 73 24T TR . B,
Ak P AS BRI A 5 Hh e b5 4 77 4%60%:
40% (1) LL 51 73 =2, 75 D JE B AR R e S R Ty
$%50%: 50%[1 LLf 4 = .

EL S BN R Py

BB MEKEREIE ST, HR Y
L@ty Al IR AR, R TN
W AEAEAEEE VAN . 602 (. XD
MK E IR IF KX EHZE R SREE
B GBUR AN GBUR EL A B 5 1) T L
W RE T, M E BT SEMRE R ST EIRA
XI5, ok OQBREERN: JEBIK
AN&E; @RS ELZRN: HER
J7 5 L 50%H, AR5 T B A58 )
AV B S BLAIAS N TS B (U7 23 B ¥140%H
BRGH R IZA6LLH 0 SRR IR
FRL (B 5HEETHAISE) ;. OHAWR
&5 T B2 [ E YN

A5 AT

A VR B R Tk AN RS
mfRAE PRI, fEHREBOG. 25 A H
BIHAL, DA 3R AT TR e BUR % F M N A
Ko 2019—2021 4F, HHE —HAILHE K
A ERANBIRN 3 A 2292.41 47T
2480.46 12701 2488.9 127G, EFAMEHIRNAR
R K.

BAE, HWEENERET, BEER
PR TR B SCRE I FE R, 3T XIR & T 1
KA BN ST B SR R
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2. W MEULEFR

2019—2021 4, HMREBURAFFEERY
K, EARE 5 R SEI BN BT 5710.65 14
JG~ 7198.40 {270 H1 7381.23 127, Hh—f
ANFEFEWN ST 5 HLTE 69.00%0 1, X
R W BN T MR 21 T S B R B AR A

%3 2019 - 202148 F A4 W BORAM M L

{2 0N 382.33 | 679.80 488.7
LA 216.24 | 286.20 322.7
N 272.86 | 368.90 469.8
PNTUE R E AT 54 23349 | 152.60 186.0
H G0 v 4 RSS2

—RAFLTEWN BT 4514.27 | 5055.86 | 5100.1

(Bfx: A7)

BiH 2019 48 ‘ 20204 | 2021
—RAFTRENN St 451427 | 5055.86 5100.1
BUF MG 1178.93 | 2090.90 2267.2
A AL ERA AT 17.45 51.60 13.93
TABUBON 7 571065 | 7198.40 | 7381.23

THAT IR : & AR h 2019 5 & FA= 2020 7F 1 - 6 H 1 PA-RIT T JLEI IR %5

+ R 2020 4 2 F A7 2021 TR 1 - 6 A W HATH LIRS E 4k 2020
;:ﬁ;fi (FE£); MY 2021 FFRAHATH LA 2022 FFH; Ek4
BT

(1) —fEaE TR AF

2019—2021 4, HIRE—RAILIEIR
ANBIFABIEK, 750k 4514.27 {4t
5055.86 12 7oAl 5100.1 12.7C. 2021 4, #HAk
BB A FETE I BT 2020 FE K
0.88%. A —MASLHE WAL 2%
ANEION LR, B ORORIE s HRLIR
W N FREERL SN ) I — R A LTSN R
HEE ORI

R4 MG A ETREAN GRS

(Ffz: 120D

=] 2019 4F ‘ 20204 2021 £E

Bl 797.98 | 77195 809.4
o B{EBL 328.30 | 286.50 297.3
ERIGIES LG CLON 1.18 0.50 0.5

AV FTRHL 128.79 | 127.60 142.2
NS 33.68 33.10 40.8

T A A R 60.38 58.10 61.8

EIZ IO 31897 | 313.10 334.6
Forr: LIUA 79.67 74.80 84.0

ATEEN R TR 79.91 87.80 90.5

A B (B H i

N 83.26 84.30 88.6
—RALTERN A 1116.95 | 1085.00 | 1144.0
WStz N: UL N 2292.40 | 2480.46 | 24889
Horr: IRIEVEIRN 137.29 | 137.80 137.8
— RIS ST 199191 | 215570 | 21833
LIRS STATN 163.20 | 186.90 167.7

TR T AR 2019 k& Ffe 2020 5 1 - 6 A D P B PATTE LAATRE S
T 2020 F 2k F A 2021 TS L - 6 A AT H LGRS S Al 2020
é;}i,’i (E%); H4kH 2021 FRIAPATH A= 2022 FFH; SHA
W BUT

2019—2021 4, HMREIFRIGH EGAND
WNIZEIGK, RS0 2292.40 127
2480.46 12,70 A1 2488.9 127G, &5— A LTS
W ST L EE 23 )y 50.78% . 49.06% Al
48.80%, % & 3T G A E X 4 R K
b B PERAL, RIS B AN
EARRE— B R

2019—2021 4, ARG A ILTE L

430N 1116.95 {27t 1085.00 27T AH

1144.0 1275, Hidr 2021 FE[F ELEK: 5.44%.
G — A TR ARSI =,
2019—2021 FERMB N5k 797.98 47T+
771.95 12,701 809.4 1276, Hr 2020 4E Ak
BIEBIN R LA BTk, R 2R EH Y
TE 4K 832 St b A HE H 1R K ORASE Il B P 2 ISR
Bt b, ATV S ] ST 1Y R 9 I B
HECRATEL, &R BN & — A LT
BN 71.44%. 71.14%F1 70.75%. T =4F
T RAAEBUN & EE 533 28.56%. 28.86%
A1 29.25%, AEFISON (5 bR R, R — A3t
TR MO RS e 3 i — e 5

2019—2021 4, FHHRE —BHEING
i 382.33 12,761 679.80 1Z G Al 488.7 12T -
2020 F— AN KIEE K F 2 RO HF
GBI E TR, B AR T BUN i %5
RATIRBTE . — MM 55 K — M A LT
BN BT R AN, (HIESIER, R
SEPERE .

2019—2021 4, FHMRE AL L

it 3933.42 {2t 4127.17 {7t
3696.7 1470, [FIHA, & HRE W BLE %5255
N 28.39%. 26.29%7F1 30.95%, 75 AR Hi T I
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BUH 46 /18055 . 5 8 B L RS2 fit
FFIRA S LRI RS E TR T e AN

1178.93 127+ 2090.90 1Z.J0HN 2267.2 /4.7 -
A6 HHA BTSN G TR L

THEXHERNRE, HHRE —RaLmE L (#45: f27)
H T SN BT S HH 20194 20204 20214
EBIN:
‘ R EA R g, | 20 | 9000 8440
f’& 5 é:r"_ﬂ‘/é] "H?’t/ta\%ﬁﬁ-i i :‘3:1‘]'7{[@)5&(.'%_//% BOFF RS 665.25 1021.17 038.4
(43 A2 RSN 38000 | 70450 | 906.6
E AH ﬂ% 2021 % BUR M 4 NN 13.09 170.20 122
T R ARS 30252 (32140 | 3188 ARG 10866 | 17420 | 3636
ey 500.53 | 526.70 487.0 PN = 11.92 20.80 46.4
2 R L, 687.78 | 818.80 784.2 BURF RSN At 1178.93 | 2090.90 | 2267.2
W2 X 330.08 366.60 2975 FA R R 5 ARG 2010 5 F A= 2020 4 1 - 6 | ST L6 3RS
’ : : E B 2020 4 A2 2021 T 1 - 6 A W PATH LE9IRE; T 4H 2020
TR S 281.69 | 300.20 279.7 ORI (EF) ; FRE 2021 FHAMATH A 2022 T SHkh
v
LMK 564.35 577.80 462.3 T
— B ARTEX WA 393342 | 412717 | 36967 2019—2021 4, WA BRSO
A 1954 | 19.20 199 A1 98 665.25 12.76.1021.17 12,76 F1 938.4
AT ERFE 58 {070 o BURF A 3 S NG 3t L IR N A
BRI SRS S 11693 | 38930 | 2573 FREE R, 2019—2021 4F, [EAG -1 Hufd FIAL
K T R T 4 . . : .
WRPPIRERTIRG | 1920 | 1970 | %05 HARON S ECRFIE IS SN ARG 89.18%.
L S ] 286.19 322.70 775.7
> 7,
EyrT 92.64%7F!1 89.94%, HF ikt N5zt Hb
pr——. fif 25 B A B T 4 7 O U
—RAKBE X H B 451427 | 5055.86 | 5100.1 BELZ IR RN, WAFEE—E R

AR FAKE 2019 & FAw 2020 4 1 - 6 A WA PITH Leh 2%
E AR 2020 4k Fi A 2021 I 1 - 6 A AT H LG R F 4k 2020
R (EF); AR 2021 FREPITH LA 2022 FFIE; SHA
WFBUT

2019—2021 4, HMRE —RAILTE L
At A RS . #E . SRR
s b A B 7 T AR DU I 4 S A v )
45.06%. 47.66%#! 50.58%, W ET iR
Uf o WEANRSTRE = AR R KA SR T AE,
— P T S H ) ARPR K A AR R K
S H I E 15 2 R, S ARSRE T AN
WBUR T R 7 R SR
SRR, THARE RS T e BN A
K, RWLT R dxt FHRE SR E R F
B — A LTI G 1T 52 BN 3 30
S EN R — AL SO AR A S
HOAE, CREEFISGE RA TR
(2) BUFMERETAM I F L
ISR M 3 A UAOON BT 2 75 MR T BN
() B A 4y, 2019 —2021 EFEL S H)ik

SEE,  TTH AR K T MRS BUR I B SN AT g
HILB ) .

2019—2021 4, FHMELTFS KRN
51124 380.00 12,75 704.50 127G F1 906.6 12.7C,
ST UM L S SN 1) EE B AH A 4

AT EMA TS S AR L

(BAx: 120)

mH 2019 4F  20204F 20214
Igiﬁiéﬁgfw 84414
BURF RS AT 951.47 | 1454.80 | 1595.4
T BUR £ U 55 3B A S - | 111.60 166.3
P T4 53.26 | 161.00 94.0
ELLER 174.19 | 363.60 411.4
AR EH -- -- 0.1
BUFFEEE S Mt 1178.93 | 2090.90 | 2267.2

AR FARE 2019 -k F A= 2020 4 1 - 6 A W A IUTH L9324
E A 2020 4 5 S A0 2021 TR 1 - 6 A W HATH LIRS 454 2020
R (FEE); TR 2021 FFEPITH A 2022 FTRH; SHH
W BT

2019—2021 4, HMREBUNHERESECH
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BT 5E Rk 1178.93 1276 2090.90 12 JC Al
2267.2 {470, HERIL WG IR .
RSN E, 2021 58 BUF L 448
AL 41144070, BURNPERE G PSP he
CHi

EEE, EARE A L A LR
N BT 1 3 e O I B S SRR, BURF%:
BB FFEE K, AR 1™ 117 i 3l )
REXT HE B WIN 7 A — E R

(3) BARAZEREKLIEA

EESR AT NAY -2 PN S NS AN
Fl—EAAEM . 2019—2021 4, HHEHE
HRAZEWEIN B2 58 17.45 1270,
51.60 12,701 13.93 14,76 2021 4 k42
BRAZECHBHEHATEN 13.93 12
TG, SEISCE AT o

(4) REREZ

RIE (ST HMA 2021 FEFHIATIE N
A1 2022 FEFUHEFLZEMRE) , Wit 2022 4
ARG 2 R A LTSRN 1166.8 12
JG, Eb REERK 20, TEHEE 2021 SEHN
ATFRIELF, 2022 S BEARSREE, LK
b Fe e MY RIR P B E BURRG 2 H &
IRZENE MR 8 AR A 1 S 55
s I BBURFAS IO R RS SCATURON |
HATERE R ESSE, T Hm
W T 4318.6 127G 4% RSP g S,
B — A IETE S 3853.1 {40,
it 4318.6 {27t

BEE, ERE MBS K, H
W e B IN BURER H 23K s, —&
AFLTE RN, BUF SR Z
B A = A A LRI KR Bl B 3 K
AR REATAEAE — E BN o

75 RS

1. WFEUFIRS fide

2019—2021 4R, & MEBUN i 55 FrL:
K IRIEE R BUT SRR TR, #E
2021 R, HREBUNGISRECN 6259.36
{276, % 2020 FJRIEK 19.88%, Z 2021 4F
I8 6] 5% A% 5 75 PR A D 38 b R 5 55 BR 45
A LG KK, o PR T 104 157 3 245 i A 1
KL

A8 2019 - 2021 4 H M HAT S A TR LK

(#4242
BiH 2019 4 2020 4 2021 4
BUR % 434483 5221.42 6259.36
BUN B 55 1184.01 / /
At 5528.84 5221.42 6259.36

Er P RTREIEEH AR
TAHRR: A MHT

S RBUF R 4 B E 2021 K,
HRABN G EE T O Hfiss, &
EbA 46.13%; EAHGFE (M. XD %5l
15 b 14.18%711 39.69%.

B e IE, R BUR M6 55 5 5%
B R EHTEMEME RN AR H,
AU PR B T 5 PR S BT A2 KR B B
SHRE, W T RAESEMESFVRE,
M HIE R T — @ MBI 55 7=, HAE IR
A AR R EEGRIEZ — .

MARFRAEEGAGHLE , 5 WA BUT M5 55
T 2022 41 2023 A 1 I — & S AT K T
MRYE & MR BT S AL Bk, #E 2021 4F
J&E, HME BURN ST 2022 4. 2023 4. 2024
F\ 2025 4 2026 4F J VA5 54 B B 5%

b R 55 B EL B 43 i) A 9.97%..10.70%..8.18%

6.92%711 64.23%, 13t 55 A WIBR B 7 B

FRAE 5 B W BUT R L1 B2k, T EGHR
1% € PR 2021 41 7 15t 55 BR %0 6668.1 12,76,
tt 2020 4E34 111 886.03 1270, MR BUR A K
R 2 [ 0 AL

A9 2019 - 2021 4 E KK BUT R S TR BH L&
(¥4s: 12D
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i H 2019 42 ‘ 2020 £ ‘ 2021 4
BURF {4 BT 4822.70 5782.07 6668.1
b, LR | 319378 3447.18 3692.2
CEL IR | 162892 2334.89 2975.9

TR R FHAEMBT

2019—2021 FJE, HMHREABUFFSS &
GDP L E 54 37.05%.42.41%F1 47.29%,
febrfrs: Bt

2. W BUFIEfREES

2019—2021 4, HHELZEWM ) 7
LR W = s LTSN & v+ BUR P 5
SN EG T+ EZANIIN) 535y 4087.70
{¢.7t 4756.90 1ZJCH1 4583.5 1470, A
%% 5 255 W AR ELE 308 106.29%-
109.77%#11 136.56%. A%, A B

55 IKP A B EE

GiE Ll B OURE, A BUN 6% R
WS 2R G M LA e B 2019—2021
BN it 55 MU RP SR K, AR 55 SR HH AR
XPECER, H B 55 RS AT .

£, KEIEDHRSF ST

1. REERGHABEAL
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