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ERLERE:
iE 2019 £ 2020 £ 2021 £

X AP A (278 11726.82 12311.32 13235.52
H XA P2 S E IR (%) 3.00 2.40 6.6
ANSBHIX A= B () 43475 / /
=V G451 11.0:35.2:53.8 12.6:35.1:52.3 11.7:36.0:52.3
AT (28 3347.82 3501.19 3839.49
AR E R IRE (Ln) / / /
Ii] 7 B AR B (%) -16.30 8.30 11.0
LB ERE (12 421293 3823.95 4216.63
HEH OEH (270 1302.17 1280.12 1503.77
W% (%) 58.27 / 63.36
R R ST (J8) 32299.18 33396.00 35646.00
—RAFTEBN AT (27D 1116.95 1085.00 1144.0

Forp: BN (27D 797.98 771.95 809.4
—RAFFEBANIE K (%) -10.00 -2.90 5.44
Eg AN (20 2292.41 2480.46 2488.9
—RAFTEIN S0t (278 4514.27 5055.86 5100.1
—RAFETE S H AT (278 3933.42 412717 3696.7
W E%EZR (%) 28.39 26.29 30.95
BUR PRSI AT (20 665.25 1021.17 938.4
WA M (L) 4087.70 4756.90 45835
T BUN BEGS RE (1270 4344.83 5221.42 6259.36
T BURN 55 BRAR (178D 4822.70 5782.07 6668.1
W BUR T (%) 37.05 4241 47.29
HITBUNFGSHE (%) 106.29 109.77 136.56
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—. EARER

FHRATAR “F”, AT ERIGHIX
s, MR TE, EEAZEABX, kS
ORVTAR R, RSP TP, R
B BEATTVE . MYSRVL S it RRv A s bk iy o
EZR AL X , sAff, EhE. A, 5 HAERD
AR PEAE R ARG B A AE T B3 RO, 7
BT X [ PR AR R b e T 2 A, A
AR REZRACTE XA AR OB X AL 26 . &K
AR 18.74 Ji P AR, 2554 E R
1.95%; ATEIXKIT71H, #HAHE T 1A EIE
T 7 AN 1 AN E VR 60 AN ECTT
MO FKARPIFFRXERL NS, AN
K& A 2021 FJE, HHE AN 2375.37
AN CHdERIE: HHRE 2021 FEREGH
HERBEST AR -

AR, HRE SRR SRE YK,
2019—2021 4F GDP %33l 11726.82 147G+
12311.32 12761 13235.52 12.7C -

A NREBUFSEH: SHEKETHER
H 329 5. PUENT: AEBILFEKE, HK
R

= BREFEBRIMED T

1 EABCRIAS A2 FHEATE R
2022 FLIK, HPRAEEEEE IR, [H

k1 2021 F=%FjF

WENE 2 KUK, AR EIK., —ZF5
[ prfss e e A s e v e Nt 2
MEUR, HEZFE TR, “FRY
Koo RTINS MBUR I, BUR R )
EMEERT. FEUCK, RIS
WIR R P, &5 TR J Rk, s
g BB RBNAT, HEe T REF T
Kb, mMABEEBYEMET 2 KE,
WSS BN T B R E g
mﬁ%%k,i SR MBURA T I, &
NFAERTFRE, WIRATIBITEAREXH.

—?&%%Tﬁ&ﬁﬁ—ﬁka%Wﬁ
2, 2022 4 R4 E N A7 S 56.26 Ji14
TG, FABME, R 2.50%. HA,
ZZJ% GDP [FILLIGIE (0.40%) E—ZFE)E
(4.80%) KIE[EVE; IREL R B& 2.60%, 4k 2020
FEFE LR E R LG

ZkFELF, Bo F=ZFLZRESH
K. 2022 4F bR, Bl e [ B
£ 5.00%, KA AL . B
%MEE%%%%k3ﬂM\1%%,ﬁL
SF R B AP I 3G 0 CR 5 Bk S RN 5
J7 X G T S BRIG AT I DL AT o A FIWr, SO
{81 FH ¥ 2021 4F P AT 3 151 A LA 2019 4 [F] 3H
RNEIIEE UK, NED (45
N 6.07%-. 4.83%) [HIVRIEEEECR, 2%
KPR, 6 A, TALARS A= SARIH
e, BEMARKEES.

£ 2022 F = F b B 222

2021 £ 2022 £

=y —FF
GDP B& (F3fe%) 28.15 28.99 32.42 27.02 29.25
GDP 3#3#E (%) 7.90 (5.47) (4.85) 4,00 (5.19) 4.80 0.40
FUE L E TV hE IR (%) 15.90 (6.95) (6.37) 9.60 (6.15) 6.50 3.40
[ e R PRI E (%) 12.60 (4.40) (3.80) 4.90 (3.90) 9.30 6.10
AR (%) 15.00 (8.20) (7.20) 4.40 (5.69) 0.70 5.40
HAEE (%) 7.80 (2.40) (0.40) 0.40 (0.65) 8.50 7.10
g (%) 19.20 (2.00) (3.30) 13.50 (4.80) 15.60 10.40
HLSERHFBELTHE (%) 23.00 (4.39) (3.93) 12,50 (3.98) 327 -0.70
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HOHE (%) 38.51 32.88 29.87 15.80 14.20
HOHE (%) 36.79 32.52 30.04 9.60 5.70
CPI #ig (%) 0.50 0.60 0.90 1.10 1.70
PPI kiE (%) 5.10 6.70 8.10 8.70 7.70
HRFEEEE (%) 11.00 10.00 10.30 10.60 10.80
— R AFLTERNIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RRAFLTAE ST HIEH (%) 450 2.30 0.30 8.30 5.90
WEEAERIZE (%) 5.00 4.90 5.10 5.80 5.50
L2EHERAWTIIREARE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

iZ: 1.GDP #4438, Arudidgi)h RitFI gk, 2.GDP SN, Rl de R Mt A 3. uigak . o gl Euitisit; 44kRk
BE¥ik . WAAIAE R LB A B AL, 54EERAYT LB A EIFE gk, 6. 2021 F5IE T 1554 H 5Pk

FTARR: KEFTAARBE Rt B, F B ARSATA Wind 2048 %32

FERBERFEAFEZY, HETHZE
BEFERK, BREFZRAHR D EEDE,
o FARR R BRI K. T, 2022 4E
ARSI B L R A 21.04 TG, [F)
bR B 0.70% . Hod, AR [RGB 7.70%,
ZRAE MR, BRI, 2022 4F AR
A [ [ 8 =4 O AR F7)27.14 Ji4L o,
A L 3K 6.10%, Ak /N VR 2534 Ho,
G5 M7= E R A R AR T Rk
71, PRELT “Faf K BUR R B0 5 7R A
HE N B A A A, BRI AER B T
A 2% S B AR 1 75 2 B IR B)
F1o ANRTTIH, WA IR, 2
B V7 T REA 3, 2022 4F b 24 [ 17
Yk S 3.08 i Eon, A K
10.30%. M, M 1.73 Jif2ETT, R
K 14.20%; #H 1.35 Jife3E0t, K
5.70%; 2 5z 3854.35 1435 G

CPI A Rl b AT&/E &, PP1 & A )tk
e . 2022 4 L4, CPlI Rit[FE
BK 1.70%, % H [F gz s 17, 2 IiE,
TR N Sh B SRS R L R %, V30
e, R R ARSI ERIEECR . B
£, PPl RitHEIEK 7.70%, 2 &R
BoE i, 2% H F s s Y . N
PR A S E AR REIn T, G
S A S AR AT AN A TR TR K
AF PPI-CPI BY J] 24 8200, vk Bk EH
BRI A RS, R A AR g
JIE T efk, FIETE A E S .

ABETIEY R, BUFRASRTR
FERREIBIHEE. 2022 F LFE, HiY
FERERIEL 21 342 0T, [RIEEZ Y 3.26 JifeTt:
6 HARA A 2(F LK 10.80%, ik
B EFARE 050 MEA A OUE, FRE
FEURK 149 ok IESC IS 5 A AR B 1 6% T BUR SE AT K 7
BUR Rl v R tb 2 3 2.20 Jifeoc, AR
MOk Rl L 238 6329 1270, Attla g 7K
MBS R R, ARl FE 21
3913 127G, TN ARl B SR R — 5 SO
RAM A B A BT -

W RAER . REARKELAEA.
2022 4 B4R, AR LTI 10.52
Jife.ot, @ ER DR FE R 10.20%,
F BT HGR B T 1.84 JiML T
A, IREAGEBIR R G, ERaFE—RAIL
TSR IEK 3.30%. SH5H, 2022 4F L
A — AL RUR S 12.89 51276, [F]
L3 K 5.900%. A% 5 AU AR 2IH 5
PRBE: BREHARS HIEK 17.30%, RAKKL
HIEK 11.00%, AR HIEK 7.70%,
HE L HHK 4.20%, +2 O E Al S H Y
K 3.60%.

ML EAF AR, ERIEAIE KK
%. 2022 AR, ARWEREE R EY
N 5.70%, T FAFERIE 0.50 NE 4R,
KKFaFIE K. 2022 4F F2p4E, 4
JE R A S ECYRON 1.85 3T, SEBnlE i
£ 3.00%; 4> & RS 9 5 H 1.18 Fi TG,
SRR [F] L3 0.80%, & ECUSCN AT 9 57 Hi 4
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2. FEIB R A FRTIE

BEZFEBTESERR, HEZAK
WEER, 202247 H 28 H, WithRBUA R
B, #E T RENLT TE. UG
W, EATVESL P ERME. S5 ERR .
RIEE A" WER, YUEZ5 BT &
B, HIREL. B, RFFETTEITIE
GELX (], S sSeIlmar g R . FBURE
TEY KRR ERMRAE . B BUR 2 A
RTRANE S TR RN, F AT 5 BURF & Tt
T4, SRR T UM R O 6 55 PR
Bio TR MBURERFFRAMESGH A, K
XAV S DY SCRE, AT BUR PR AT B (5
DRI R i R R R B . B A
BER RS B R E PRse g 7, Wi A @i,
PRAGE P AT Ry, SCRF A P I IX 2
S Bt AN P PR

ZERESHARERGSE, RERALF
5.50% 4 & WG % B ARG E AR K,
2022 4 B4R, TkAEFE. RESAEFE. H
PG R A TR 2RI, 4 H RIRES
1) “V7 BURFESS, RRIGAEE—E M b
WA ], AR AR AR R R T,
SFEEATARgSEEE . FN, 7FRE
H O PR SCEE R TR, BAJ D ™=
TH PRI R 5 L S T G AR T S AR Ol . AR
KF, HErth AT K AR BT, AN
Fase. Amse R EBm, BN FRIkSE. 4t
b, TUNEE S —H IR ST, HoFE
LU 2O, B4 5.50% 7 45 T
SIS H B X S K

=, RKEZFEn

1. RRKZE A

HRAE LT B AR AL X A, R A
b E AR AR IX . R, BREL HAL
o R 2 0 7R TG A R S A4 B 7R AT b 3

OAE, RPEMHRA AN EZE S
M, B R R AR X A AR X A 4%
.

SUTRW T, HERERTEEZERT
b R R kR AR PR R b . T T, AR
AINTHE RIS, RE. At K=
SN TN = RS =Y, BEZ . %
WL T R BE. Bithk. Rl
RPN TP RS 5 — Kk
Pk, CA—{REE R = N AR, T
ERERE, FWRE. THEE N—
RIIECNSEE R AR R KIT—RE
. — KA —IRESHE DM, T8
ARG R EHA R - E T
YR S5 Heth, TEBOR N Sa 435 . Aolk 7T,
TG E E B A, T R
i, WREMRARANSSHEESEZFE2E
5—Ar, AP R E R S
—, EXEME. HOBMAYSEEES
B2 w. [FR, 2R Akt 5 E 4 0 2+
W, TIHEREHVEEN 3%~6%, mEik
15%LA b o B #HEHLTITRR 703 T3 AL, 29454
B USRI 37%, B B E A EEE 5
firo HBTTHFZ) 110 JT AL, 2 -E#khe 83.2
JIAWL, A BT AT 15.6%, 24X
Brreheg —F b, SeEEME, &
W LS THAR L) 52 E ) 2%, #EH 54 E
B 4.4%F 47, FEARRE S EER 4.4%5 4.
FEAR AR % 86.9%, 5 E B A TEA—
o NEJ#HH 3.05 ®, 24 FRIAKCT R
5%, SHFTFH/KFRBUHE Y. 2021 4,
TR MR 807.84 14T, WKHKE4S
E AT+ R ARA S 1AL, N ERAEEE 2
7o

Fhe R K IR T, ARE B
HE . RSSO BRI
R OB R E R R E SR E 114, HE S
S E 1144, AREFPHAH O CLREREAR
WEFEG) 163 AN, A 62 PridEEe, H
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Tl AR 37 BT CRL T 6 BT AdSr 2= R,
WIELHR (D Bk 25 BT, HHREIHAE %
KA X 5814, H, EEHEBRY
X 24 1, BHERRX 21 4> CBIERLE
=GR X)), T B ARG IX 134,
F AR X AR 274.00 T3 AW, (548 E
TR 14.33%. HEHREHRMRREFEE, &
S E S EZ —. AR MOl ST
#1937.6 Ji /b, FHAMHLTHIFN 822 J5 Ak, B
BiELKRMEE 98801 FArik, MRS
R A4.2% . FHHRE REEK AL XA T T R
B T AZ O X, AR A 16 ANl Xy
Z—, BEEENT R RE. ORI
158 F, 4 237 B 66.6%, HA A
HEHZIEEERND = 115 F G
428 TP R 76 B, 5 S ORI R
55.5%. JH LA A 8. 5. RESRA . REE
+. iE. kg, R TR SR SRS
PRI 7= TR . H P SRS I 2 e i e o [
KUAFESRA AL —,

BUOR SR T, AR 3R e E 2
M Tk EE I 2 —, N7 3E N SR T U A
PSS MIPET G, 2003 FLICK, EEXZ G
PN AR AL Tl FE g g R, 350 T HE3)
FOAREE N 2B R R ST 28 5 2 I 388 R0 2
2016 4F, [ESFLENR (O T IR NHERE STt Hr
—H AR AR DL AR B N PHE B AR JL M [X 22 5% 4
R E T EERRE MR , 3R
X &G tamif. RN, ST EREEHE
][] AR JE L B L] P 5 0 1 B A,
FAefa et 7 — R 50 BT X 38T & A %8
B&: 1992 FEZBEFRERITEME T (H
ANE NG R X 25 FF AR M) Fi
E ATV X BRI Y 5 2009 45 8 H, H
bR o E BT XA R T R BRI
DK E BRI BOERIX) , 2012 4
4 H, B 5Bt 8 e b E AT X 8 (ERD
E PR AAERTEX, FFENR T TSR E
BT (R EHBR & E i X 8@ 3

HTREW) o 2 TUE KGR % 5 R
I 0] 5 bR EEALRE B, 7 AR T I
HERENLIA.

2. RMEFLBAT
Bl $HREREAEFEALAIGREN

1400000 10
1200000

10000.00

500000

kL 9
600000
o000 S0 9
200000

WIXE 20T NME  0ISF  2016F  0I7F  208F  0I9F 00F 200k
m—EAECOP () —e— DML (%)

E: R A B AL Y SN
ﬁf;‘?ﬁ: 2020 E kgt 4. 2019 - 2021 - H AR LR At AL R Y
AR, HHRERTH R KGR, 15
WA TF, 2019—2021 4F, EHIREHLIXAE
P RAE S BN 11726.82 1256 12311.32 27T
M1 1323552 12,70, 2021 4F, HARAEHLIX A
SEIL TR T, [FIEEIG K 6.6%. 437
WA, ki hn{g 1553.84 1276, [FIELiE
K 6.4%; I N{E 4768.28 127G, [
Eb 3K 5.00; 55 ==L in{E 6913.40 127G,
A LK 7.8%.

A2 201920214 F k4 B R A F AR 24547

FEZRR 2019 4F 20204 2021 %
GDP ({Z7%) 11726.82| 12311.32| 13235.52
GDP #K#% (%) 3.00 2.40 6.6
A TNEHINE (278 3347.82| 3501.19| 3839.49
St E H AR (L8) / / /
[i] 5 B P R G (%) -16.30 8.30 11.0
e H B ERH (L) 4212.93| 3823.95| 4216.63
HEH LA (270D 1302.17| 1280.12| 1503.77
WELE (%) 58.27 /| 6336
BRI T RN (T | 32299.18| 33396.00| 35646.00

EOY RATREBHARK
BHERR: 2020 S E MG LIt %. 2019 - 2021 MR B F At AR
Je it o dhAn E RS gt B W sb

b8 BT — e AR G 22 T R R Y s 11
e, TV AR T LB AR EF — e
K.
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FEAb sk

MR, Ay EAE S22 Tl
Sedh, HAE TSR, kL
. 2019—2021 4, HIRE =r=ghi il
¥ 11.0:35.2:53.8. 12.6:35.1:52.3 F1 11.7:
36.0:52.3. HARE =l b kiR, AT
[X 38k 28 55 A J B I SIS N P38 0 o

20214, FHMA Tk In{E3839.4912 7T,
ML K 4.6%. Hr, HhEESRERR
. Amath. gf. BE. B4, E
SEM. BRIR. P2V \ANE S nfE
o BAERGK5.20%. 20214F, 7 MR [ 2 %
BE R LK 11%, 385 E & E 4, Tolk
P A EL I K-11.4%, 20204F. 20214F p4E-F
Py 1A A 20194F 1 46,10 1 40 5, Tk
WA R A AR A

20215, A BUMNIT AR 55 M1 it &
RIERTE R 12 KB, 92204 BAR AR
Fl THE, MRS IE I E IS 7.8%, XT£42iF
HKTTBRER61.2%; 5 MR BURN 25 701
W T R 2, BTG4 [ R 2 R AR AT
B R, FERALNE 2 R A RS .
FEE I 9 B B AU K 10.3%, 4% A
HK23.9%. BMEE, HEWRERE. AL R
PN LA SR PR 26 TR AL Sk,
iR B HIE . RIS IR g
&, AR BTE B RS T
IR FE .

LRE o, EAERE R T g ik
ik, ST A S, EHREX
WA T BRI K.

BHAN T

2019—2021 4, PR e 5= viig
TSR, 53 5 N-16.3%. 8.3%F1 11.0% (%
AR T o Jorp 2021 AR5 — kAR R
LI K 13.7%, 55 77 M4 % [ b i K
10.9%, =/ E A G 11.0%. AE
BUEE, FEANR R T R LK 3.4%, S5
o= P R R LG 5.5%. SFE2E100

J UL EAEIH N EA LE G 9.8%. K,
T MR K AR 2 IR R AR AR AR K R B
A JHESh ORI H ik, AR et —2
k. SEE, BEHE R &R LY
K —3h ), B =R K.

TH RS AR LR KR KB
71, 2019—2021 4F, HMRAE EEA 2T T
FAE KA 5N 3.4%. -9.2%F1 10.3%.
2020 4, SZPEERC, B R DA
[FLL R FE 9.3%, AAF[FLLTFE 8.4%; 2021
S, B PR A BB HEIE K 9.8%, AR
FE LG 14.3%. #H 925857, rian 8
ALK 9.9%, FIKUKAF LK 12.4%.
2019—2021 4, HMHEAEEWEHEFERA
P SZECRN 450 32299.18 Tt 33396.00
TGN 35646.00 17T, [A] b 73 A 3E K 7.1%..3.4%
A1 6.7%; 2021 4F, HMEAWEF RN FAEE
BN 4178 9% 52 Hi 43 A 24421 JGAN 13411 TG,
[E L K 12.9%A01 13.0%. SiAFE, T4
KE R TR NIGK, SRR
LR EEA BT Tt

3. RIEAEA IR

BEHMEE T, MESF PRERE, &
B (S FHEE I BT, SRl X H a4
T e BT 2 R0~ R e e R 1) SC P A Rf
s AR R E N RARAT KA O S AT PR R
R, #E 2021 FFIE, EHARE SR A
AT TAF 3R A 29596.33 1270, B B4R
HK 8.6%. HAERAHMNR TS IERR
%1 29461.82 127G, 15 L AFJERIE K 8.6% . [F] 1,
A R ARSI TS BT K AR 24609.83
278, B EERBK 8.2%. H4miligA
R & AR 24594.72 1276, B EAFE
K 8.2%.

BRI J7 10, AR E BRI B B
RIS R ER 1 €2021 4F 12 H H Ak
FEX AT e, 2021 4, HHE
WEFR TP RRIZAT, 22 IRER T K R AW

www.lhratings.com

NG et O



BESEEEERMNERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 A R RARAE

SEH. #E 2021 PR, EHMRE L AR HE
48 K. H, FHk 38 K, bk 6 K,
B 2 K, JEFT 2 K. EliAFSRERA
529.31 f%, STi{H 5399.94 1270 #\ EHifEH
k2 &, HS&Ee 10 xK; HH 54 K
B =R A ]

15 FH RS K 5 T, AR A A [ R AT IR
WEEHEZEASEREEREE, 8% 2021
IR, HWRE RIS B 5ERE N
2.81%, fEAEATHEAKY . BE B ERE
B MG SRl E SRR RE .

4. REAEE

“HPUR” BFHE (2021—2025 4E) A
AR E R THIR DS TR, SEEl
KRB FERERT RIFIOCE TLAE . X bR 2030 4F5E
LA THIPR DS AT TR D% 2035 AEFEASEIL A
= E IR, LREF BN E %A ATH
B R EHEA, HhE CHIA” Rk EH
P& H] 2025 4, = R R IR SR Mk
A SCERF R EMERUR, RiESIE S0
ERIRS B IR A SR T, B R A TR
We BT IR PSS IR, AT S
— RO AR ALIR DL ARG H AR B RS AL . R
HArEdE: XA~ B EELEEK 6.5%, b

U R TS N 1 15 28 0 25
A R A8 T S\ K -0 e I

WAAEN DAL S 63%, IREEVE Kl
RESHITE 6% LA N, BE R A IR NFIIHK 8%
PLE, WELEATRE/1IE L 800 1/TH#HE
578

“HPUA” B, AR R AT S “—
TR R R RS, ABEHBZTR
JREA A, AR SCEMB) I, R
T BT I =L AR RAEER AR 3, UBTREDR
B, BA R Aol HRIE. BT
“CONETENL N EIOT ), AT HTIAR
BAENE BTE T DR R A,
HERER ZE 72 Ml S A e . il i

NIE B JIACTHFAE . AR = 5o TR 5 Tl
IR JIAC BN TR A T P2 R
BEEM. HEHE., BTPER 5 MK
AP B EKS . BARE . HiM R
BrEEVR. MH PR, AMEZ. BANE 7
ASHIRS PR IR BRI . SR 55
WERBETE P S BRI L RN SR 6
ANIACIRSS s BT RR B SRR T
eI N TR ETHA 4 MRk,
Itk 2 S 3. 2 IR, ZIUREN
PV R RS R, HEHE AR TR M 4 0
PRI o

RSEIL “AHDYTL” R H bR 2035 AT
sHbR, EWRERE T —RIIE ST, £
TR —RRERENS, BN
KBRS, IR KR REN T R
FErEEat R 77, HEREHIENL A K, KR
KELEL T =R KIIREFEIKS 25,
HEFEIR S\ B RVIR IR, B & 1 K mahee; 1Y
R EXREReET, Smiftdts
RS, iR R A A T iRib %
PO OGRS, TRAGTUE @, RREYK
W ZSERMERILG SR, SR
i, i EAE DT LA E
¥R, B XS R R R, I PuE R IR
i, JURtEARO MR, @SRy,
BRI T); LR IE S R AL,
InsRA SR BE L, MPRE R EE MR +
R AR E, K B RIF I, R
FERRN “—aF—” ; T — RSk ik g
“761” THE, FEHIACEANSHAR R, $RTF
PR K EHERE T T R mEsk s Fol g
W, HEEA LIRS BEN, (R NI4T K
J&: T=REORENL, B RN,
EmANRAENE; RS EREMZ S, i
B SR EEAR AL, B KT T2 A
EIRE M.

SRR E, HREEmIGED TR
PRmEF, B RFEFETFE KRS AT,
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AT P L S5 R B AL RSO J dn H
PrWlef . (EECE BHE MOQER], EERE Nk
JEIAHETER RN Z . G5 TTIE N
PISRIER, HMAE R R ARdb=Z Tl
FEHBAIR M SRS LI Y[R, AR KK T I 45 b
Pk

M. HFFaIEKTE

UTEESR, M SRR INSRBUNT B S i
R AT R AL, e B BUR TAERN, 2
R RIEATBUKT, AR PR R BURRL. 2
A RIS MBS SR BURF LRSS
BRAE T TS — R A

S ERITIH, &R BUT RGN
HFAMSERM BT 7 BUF AN, 4
MERBUFIEE, ME CTRBUFEE T
ERIEIY » S TUEIRERTH & 35 M
A, TERL “1+35” WA R EERGRCE
ARSI AL, RIER TR B, &
T 32 T+ BUR 22 g8 ARECENEUKT, R 3 3
SKELENLUE], HE S RBOREB )R . Hik
ddle e “IIKM+HEE” L, Tee <38
7 AL, KRB AE TR AE
FER IR, B R T 9B AL IRAT o R S f fie
T

ATBCHE LT T, MR R s ) B
I FREERIBUBRL, & mEATEUR . 2021 4,
HMRE AT RIS “REIr —RIA R
WA, RTAEAT R S EE S ICRE T,
SeTt Ak ML B2 E AL . 3R M BUF R
W A RE , SEBL ELIR A+ R R 7 428 1
AL “HUE IR B, TR ASSGEE
ITiRbafe E e 1 . JFREEE 3t “UEi
SrEST BUE, RE) CUER i S,
ST AEAT P A VAT S KK R
TAUEM AR AT 2 4 [ 5 3 7. 88 T
RS FICHL “ B EE” .

B TFIBOT T, 35 R IR ) B A R

AT TE TR . B A AR DG B A Y 5 A
i, 2021 4, KERTLFRUXIER
L, KESBHGRSOOR. BEERH LD
55 11 R R IRAR A o 41 W ST AR
WX BrEA 6 NMEEITRIX, AR E
AIX . Wil 3 NERYSNRFER TG
TR B A AR, BB LR ORI B
K 38.1%. Bk CAHIF LG K 17.3%, Sz
Bl A1 5 [ L K 16.7%. 75 MR8 BURFZH 4R
KEWES&HT O « KAWLFEX . M
O 28 A VEEZE YN, S KET 5 ANME
FRITRIX G E MR 19 AXEAEIEXRR,
FIRTHHEIRACT, AT A 5] s 30,
BWRIEGEDH 210 4>, LBk 3738 147t
HRABUFEAL R WL, TR, B T
iy RIS RE R WG, 54) 142
AH, 258+ = mh E— RIS
8 R ARACE T SRR W BN A
BRER RS PHERERS. HARAPELKR
SEANmERES, BEAR ST, HE
BAAEMIT. BT AR 5T ERITE
OGS, 2549 117 ANH . JF R AR T
MIRM K B RFNIEE), 252949 NTH, & FH
5 BA 2321.31 1470, AR 51 R BIALHE 4
K 31.3%.

WA BB T T, RidE— 5 ARV B Bt R
MCE, fEEmUBCEESMHS N, THEE
R RE, a4 58 3% W B N R LE . AR
BNRBUF TR T (CETMB &R FE 2 M
PROCH SR LY, R R AN E A LA
e, RBEMH, MBERLER S NIRMYKE
LBt 4. 2021 4F, HME 0 KIE 5T
MG SR EIER, KSR E T K,
TRONHE S T 048 o) 3 OO, AR HE s Tl B
FREAT, BT RE L O0 S s A TR,
[F, FRPHEREBR O, AT HET S oy
TR, VR S R M R R

DN AT N T WSk = T R
BURT 43 40 B 7 BURFPE B 55, R 7 36 it
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FAEE, HE T CGEMREBUM MG 55 XU B
SUCETEY , IR T CHL T BUR P55 R
SR BEIREE ) o [RII AInsR U P 57 55
BRI, HESh LU R SRR,
WEWMBUTH & T G5 WRE B3 H 7 BUR 5
% IRAU BOE BB AT IMEY  (GEHE (2017)
466 5) (AR T BUR U &L T
R BRSCARI ) (F 5T (2017) 491 5 |
(MR8 1 5 BUR I 2 2 B T3 2 7 B S
FELRIY  CGEIAf (2017) 614 5) . (AR
A8 10T BUR I X S e T 5 7 A STt 4
My  (GEIE (2018) 250 5) . (FHHER
RURAT A8 G BT HURE) J: At 4% it 42 15 0 % T
i EEINE) (G54 (2018) 387 5) Al
3 MR A8 b 7 BURT L T 5 7 T H B8 5 4 0
HIME GRAT) ) GEIE (2021) 1044 5 .

AR, HARE S TH AW E, JF
KT A R 5 55 R B U ke, S IBURE
PR 55 B Y S A T fR R o

F. MBS

1. B

HArhEse g, 4. . B, 81/25
PATHARS], BT EHEKIAT “— B —
T, FHNHE,  H O SEAT R
Pl CTREIRY Ko T Hh SR 7 I I (1)
WOSCTE T, 1A A DT & W B S
Pl EH 28 U BT, BYCEH 48 BURF B2 AU 22
W, WEEE, HEMBME., RE., ¥
oAt TR, REWE.,. HEE
HETH, HARWBEENERUB. —
M R, MO UM AT B AR R, B
HEH T 25 (AL Bk

¥R 5 EHEBARS

e 5 R UK 23 LA 1994 4E S AT
1) 3 TS0 1) WA BB AR S AR, 9 T-20024F
20094F F120154F 43 AT AT A3 B . HE{EFL. &
AR BB R 30T TR . H AT,
A3 BRI AN N BT A5 BE H Je 5 10 7 4260%:

40%I1) L5 73 2, 8 DO JE B B A e S b Ty
$450%: 50%F LA 4 =

TG L5 TATEPAX S

A NREKEFEINRIE LT, Sk Y
S dEA. H YR B3R AR 7N
W EDEAEER HIE M. 60N E (. XD
MK BE RSP IF KX EHEZE R HREE
A PET, FERT T R BUR H A B 5 I I
WSCRTRE T, MHATE G RS T RIRA
RIa 77, ok OQBREERN: JEBIK
A£ @B ELZRN: HER (H

77 53 e 50%H, B9 5T R I%5:550 )
AV AR NS EL (U7 73 B K140%H-
BRG TR IZA6LLH 50 SRR

WRL (B SHERITHH S ) 5 @HARB
Tl & T B2 [ E RN o
B8 AR

R Sy ] (15 Tl b R R
mfRAE e, fEREBYR. 2% AR
TIHLAL, DA 3R A R e BUR % F8 1H WN FAE
Ko 2019—2021 4F, HME —HRALHE K
A EGANBRN 53 i R 2292.41 145G
2480.46 12,71 2488.9 127G, L ZANBHIRN £
.

AR, HWEENE RS, BEHEIR
150 R BURT SCRE AT BER, 0T IX 34 5 1Y
KA BN TR TH T AT 3R R

2. W MEKEEIL

2019—2021 4, FHMA BN RFEEHY
K, EARE LI BN St 5710.65 12
TG~ 7198.40 {271 7381.23 1276, Hib—%
AFEFERN BT S AR 69.00%0L |, i
WA T BN F e PERE B T B A AR R

%3 2019 - 20215F F A W HOK A A L

www.lhratings.com

(Bfx: L)

WE 2019 42 ‘ 20204F 20214
— AT NN Bt 451427 | 5055.86 5100.1
BURHEEE SIS 1178.93 | 2090.90 2267.2
A AL ERAN LT 17.45 51.60 13.93
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HBOR A 5710.65‘ 719840 | 7381.23

TR R & A 2019 F & Ae 2020 & 1 - 6 H B I B PATTH LAATR S
H MY 2020 4F ok F A2 2021 TR 1 - 6 A AT SLeG AR F K8 2020
J‘;;fiﬁ (2%); HHA 2021 FRAEHATH A= 2022 FFH; EHA
W HT

(1) —RAEFRIKEER

2019—2021 4, HMRE A ILE L
NETEAWE, 40l 4514.27 147G
5055.86 1ZJCAll 5100.1 1Z7t. 2021 4, FHAHk
B WA FE T A UON S 2020 AR K
0.88%. A —MAFETE N St 2k
AN S LU R, N EE ROk IR B
W NI SRR SN A BRI — R A SR TSN
FE ZORIE

k4 EMRE —BAETEAN G AR

(#f5: f2)
TiH 20194 20204 2021 £E
BB 797.98 | 771.95 809.4
b HRHBL 328.30 | 286.50 297.3
ERGTERIAITION 1.18 0.50 0.5
M4 128.79 | 127.60 142.2
NG 33.68 33.10 40.8
T AP B B 60.38 58.10 61.8
EIZ LN 31897 | 313.10 334.6
Horfr: BTN 79.67 74.80 84.0
[y E A ZE T ON 79.91 87.80 90.5
Egﬁf(ﬁﬁ Gls 83.26 84.30 88.6
—RAFETEBNE T 1116.95 | 1085.00 1144.0
B2 XL N 2292.40 | 2480.46 | 24889
Horfre aRIEMEIRN 137.29 | 137.80 137.8
— AR STASURN 1991.91 | 2155.70 | 21833
LIRS SCATURON 163.20 | 186.90 167.7
—BBSHEA 38233 | 679.80 488.7
SR 216.24 | 286.20 322.7
LN 272.86 | 368.90 469.8
PNTUE R E 54 233.49 | 152.60 186.0
[ Lt vt 4 AR
— R AL St 451427 | 5055.86 | 5100.1

TA R : & A 2019 7 & FA= 2020 7 1 - 6 A 1 TR A-PAT T ILAA TR %S
F AR 2020 4 F A 2021 FFH 1 - 6 A ATH SLETIRA & R 2020
;é;ﬁ (2F); Y 2021 FRAPATH LA 2022 FFH; FHH
L

2019—2021 4, HMNRA TN g
WNIBFERK, RS0 2292.40 12.7T.
2480.46 12,70 H1 2488.9 147G, 5 — Mt A SLTIE
PN BT EEE 43 i 50.78% . 49.06% i1

48.80%, % & 3w A 1 B X 4 R K
b RS PERA, RIS B AN BN
BERFF— E R
2019—2021 4, FHME A FLTE I
i3 1116.95 {47t 1085.00 2. A
1144.0 1275, Hrp 2021 4E[F EL 1K 5.44%.
RE — A LR SN ARSI 3,
2019—2021 FHIUULN 5T IS 797.98 127
771.95 {2,701 809.4 1276, Frh 2020 £ Ak
BRARN R ECA Frssb, R ER &R
FEARSE S0t b AP HE () R RUBLIRORL 2 1B 3R
Hefih b, ATV S ST 1 R 9 I B
HECRATEL SR BN & — A LT
BN 71.44%. 71.14%F1 70.75%. ik =4F
FMRA BN & EE 539 28.56%- 28.86%
F29.25%, FAEFLUSON 5 ELE Ry, X — a3tk
TSN AR R 14 3 s — 8 52
2019—2021 4, HHRE —MHSUING
%14 382.33 12.75.679.80 12 7T A1 488.7 12 7T -
2020 F— A5 IIN KIEE K F 2 RAHF
G EE TR, B R ST BUN i %
RATIRBTE . — M 55 NI — M A LT
BN ST BE AN R, (AESER, R
TEPERLE .
2019—2021 4, HMRE —MRAILIME L
a3 3933.42 A2t 4127.17 2 AN
3696.7 1470, [EH, HMEBUE % %557
N 28.39%. 26.29%7F1 30.95%, 75 HRAE M T I
BEHSRENRE . HREE L i
SRR R HETUE e T R e 4
NEXHERZRG, HHE —RALTE L
HUE T SISO S S
A5 EAE A LT E b S AR

(ffa: AL)

H 20194 20204 20214
Ig%ﬁﬂj&,& JESs 30252 | 321.40 318.8
HE 500.53 526.70 487.0
k2 GRpE AL 687.78 | 818.80 784.2
2 At 330.08 | 366.60 297.5
PAfERE S 281.69 300.20 279.7
VLIV 564.35 577.80 462.3
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—BAFETME XA 3933.42 | 4127.17 | 3696.7
b ep S 19.54 19.20 19.9
AT E L e vt 4
BURH 5536 A 3 116.93 | 389.30 257.3
7 T AR E YA ARG 158.20 197.60 350.5
LERERAE Y 286.19 | 32270 775.7
I i B ot e A
TV T A e 4

—BAFETE X H S 451427 | 5055.86 | 5100.1

Pkt kR FARA 2019 4k A= 2020 4 1 - 6 A TR A AT H LGRS
& 2020 4 2 F A7 2021 TR 1 - 6 A W HATH LIRS F 4kh 2020
SRS (EE) ; SR 2021 SFIRLPATH AA 2022 FFF; S+hA
W BT

2019—2021 %, HMRE RAILHHE L
At — A TRS . #E . SRR
sl b AT = g T A DY T S A g )
45.06%. 47.66%#!1 50.58%, WHESL i
Uf o WA SR = AR R AT B IR T AE,
— P T T S H ) ARPR K A AR K
H A S H S B AORRE, AR SR& BRI
WBUR TR 7 R SEEEA .

SRR, ARG IR S BN A
BOR, IR  EMRE SCRE IR .
B — A LRI &1 2 BB B 5
AN — A LT S DR A S
HoN A, REEFIGE RAE T ERCR,.

(2) BUFMERETAM I FIL

BSURF P 2 S UON ST 75 AR T RN
{4y, 2019—2021 AE RS Tk
1178.93 147t 2090.90 12t Hl 2267.2 147C.

R 6 EMHBURHIRE BN G M R L

(fdz: A2

WH 20194 | 200% 20214
é?ﬁ;m PR O 593.29 | 946.00 844.0
BUF RSN A 665.25 | 1021.17 938.4
LIRS 380.00 | 704.50 906.6
BURF PS4 Fgrh Bl 13.09 | 170.20 12.2
G LTS 108.66 | 174.20 363.6
N 11.92 20.80 46.4
BUR RSN Rt 117893 | 2090.90 | 2267.2

FHHR IR, F G 2019 0k Fi A 2020 4 1 - 6 A T A HATIE Led R4
L AR 2020 4 2k A= 2021 TR 1 - 6 A W AT LG4 S 4K4 2020
FRA (FE); WA 2021 FRAPATH A 2022 FFH; 4k
BT

2019—2021 4, HMHREBUFEREIA
it 74 665.25 1271102117 {275 F1 938.4
2706« BURF PSS SN bt LN A A
TR EE, 2019—2021 4F, [EA bl A
AR T BURF M FE SN &1 HK 89.18%.
92.64%71 89.94%. Tttt tH ikl N 52 3
fiti 2 B ARSI 55 = T 3% 6 3 KB A
FEZ TN RL, WAL —E A
SEME,  TTE AR K i AR U 1 3 S U\ T R
H IS .

2019—2021 4, HME LIFHSINS
%14 380.00 12.7%. 704.50 127041 906.6 12T,
F& BUR M G SN I 25 B R 70

AT EMRABUT RS AR L

($42: 120D

TH 20194 20204 2021 ¢
R 844.14
BURF RS AT 951.47 | 1454.80 | 1595.4
T BUR L UG53 3843 - | 111.60 166.3
W R 53.26 | 161.00 94.0
RALER 17419 | 363.60 411.4
AR g - - 0.1
BUR RS B 1178.93 | 2090.90 | 2267.2

Fort kR F M 2019 42k HAe 2020 4 1 - 6 A A AT H LIRSS
E O 2020 4 F A0 2021 TR 1 - 6 A AT LEIRE; S 4k 2020
FRF (FE); Fk 2021 SFFRUEHATH LA 2022 TR, 4
W BT

2019—2021 4, FHAMREBUFPERS
ST 5E Rk 1178.93 1276 2090.90 A2 tAH
2267.2 1L, FHREBN TG FIEAR M
HREERNEK, 2021 FEREBUFHER LSS
AL A11.4 4070, BURNPESE G PSP 6e
(iR

BRE, HAEEA LA LRI
N ESUR  3  ON 11 f E ESRUR, BURF %
BGOSR, AR b 117 38 5 ]
REXT BB 7 A — S R

(3) BA FAZEMIM LI

EEERAENZY -4 NS e AN PN
Fl—EA A, 2019—2021 4E, HHEE
ARALEWFIWN B2 5N 17.45 1270
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51.60 12,701 13.93 127G, 2021 45 M4
BHRALEHRBIFTEIATEN 13.93 {2
TG, SEPMC P .

(4) RREZ

RAE (T H M 2021 SEFHE AT B
A1 2022 FEFUHFZEMRE) , Wit 2022 4
ARG 2 — R A LTSRS TIN 1166.8 12
JG, L LERK 2%, FEHE 2021 FHN
STFRIERLF, 2022 FH PSR, LK
B R E MY RIR G P B EBURMG 2 H &
PRZEHRIIE VK A N BLSER A ) S H 45 I
2 I EBUR G IO RS SO AR |
AT R e WA R 45, b s
PN it 4318.6 1278 . T RS P-4 ) JE U,
R AT S 3853.1 1276, SCHE
it 4318.6 {27

BARE, HREMBURNFRE K, H
b AR BN R R H 2 KA, — K
AFETF NG K, BUFTER SN2

[ A7 -3t A PR AR S A B 3 e Bl i

RRFTRENIAAE— BBk

AN L2

1. RF B T4

2019—2021 4K, FHMEBUNGSFELL
WK B4R SRR BT IR B R, EE
2021 R, HIREBUMR S RETN 6259.36
278, % 2020 FEHE K 19.88%, R 2021 4F
8 5] SR A% i 7 AR A 1R 388 b ISR A5 45 PR A3
A EE BRI, o8 AR BT 1S A 3 4 i A 1Y
KT

#.8 2019 - 2021 4 F R E B R SR LA

A RBURN i 45K, LA 2021 R,
B BUG 655 2T O s, &
tb A 46.13%; AALHE (i XD %5l
5 b 14.18%711 39.69%.

MR ME, HREBUR R % E %
B F B TR R A A T
AU OR B T 5 AR BT R R I
S, #EZh T RAESGERN 2R RE,
M HIERC T — @ AR B 55 7=, HA B
N AR —

MARRAEEGHEOLE, 5 WA BURFIE 67 55
T 2022 0 2023 TG — 2 S EEAT R ST .
AR RS BT SR A R, AR 2021 4F
J&, M BUR 145 T 2022 4. 2023 4E. 2024
4. 2025 4E J 2026 4F K DUJG #5-4E B %%
555 I L 4 18 9.97%.10.70%.,.8.18%
6.92%7I1 64.23%, it 55 70 A7 HIBR BN 7 5

HRAE 5 R W BUT SR AL Bk, 0BG
€ 5 MRAE 2021 44 )7 1 55 PR %) 6668.1 14T
b 2020 44 i1 886.03 17T, 5 ARE BUR A K
el T Wi

A9 2019 - 2021 4 F AR BUF R S TR LA

(%45 f270)
TH ‘ 2019 £F 2020 4 2021 4
BURF {35 5% R 4822.70 5782.07 6668.1
o, RN | 3193.78 3447.18 3692.2
LTRSS | 1628.92 2334.89 2975.9

(ffz: 120D
B | 2019 £ 2020 4 ‘ 2021 4
BUN 55 4344.83 5221.42 6259.36
BUR EA i 55 1184.01 / /
i 5528.84 5221.42 6259.36

E: P RTHAEH ARR
TR FEHRE BT

FARIR: FEAH M

2019 —2021 4EJE, HHEBUFGS
GDP KL E ) 7~ 37.05%.42.41%F11 47.29%,
febrdrel BTt

2. M BUTIEIREE

2019—2021 4, HHALEEM S (M7
LR W = s FE TR USN A b+ BUR 1 5
SN AT+ EZANIND F3 708 4087.70
{Z.7t 4756.90 1ZJCH1 4583.5 1470, MBI
W5 55 7 25 B W 1 L B 23308 106.29%
109.77%#1 136.56%. HAAE, MG BUN R
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ST . KEIETES S

Ul LR, & BB %5 &
WS L4 I B RS 1T 2019—2021 L ABE RGN
FEORF % MBLHFLERI, RS S am AR 2022 FEHEMEBUTEI (=174
R R U T CLARRTRR“ A 043%™ ) A7 84 11,20

f¢78, WIIR 20 5. AT EITH, AL
GRS K, iR 8dila 5 K
WEERA e 1) )7 sNUERIE AR . AL TR
SO H BBt e RO T 3R
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