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A S %iH 2019 4 2020 4 2021 4
BB#E: lianhe@Ihratings.com BB A7 R (278D 11726.82 12311.32 13235.52
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2022 FEME A BAFBEME—KES
(tH) BERTERIRE

—. ERBER

FHRETRR “& 7, M THERICHX
i, FEIRIL T, TUiEN S HIR X, JbS R
WAL ME, REWE BRI, R ikka
EIATL, MRS e Rg LA kb b [
RACHLIX L BAfE, BEE . HA AR P iR
PEAA ARG K ) 2R b s B p oo i B, 72 AT
TLHL X E PR &R K e T EH 2 A, BAK
& ARAE WL XA A BB X AL 251t 5 AR T
M 18.74 J3F AR, 254 EmAN 1.95%;
ITBIX KI5, S T8 1 ANREIE S
7 AN LA EVAM . 60 NE (L XD A
KAILGRP R X ERE 2, B AKET.
A 2021 K, FHMA AL 2375.37 A (L
PERUR: ARG 2021 FEERZEFIHES K IES
AR .

AR, HWE RIS Y K,
2019—2021 % GDP 437l 11726.82 4JG
12311.32 12 76H1 13235.52 14.7C

FRE NRBUFEEHL: HHREKETHA
B 329 T BAESIT: AEBICRERE, AK
BhR

v BMEFEBRIMNE S

1. EIEF IR AR FHEATE R
2022 FFLLKR, EPrASEE L R, FH

WIETE 2 REUR, AFIFEm B EImK. —F%
] BRI 58 2 4 PERIAN B e e B s 2
MECR, WEZ NMTEJIEIR,  “FaiY
Ko Famil” BN E BRI, BURER
AR, SEELCR, ZH RS
WIR R, &5 TR, sk
g EESBERWRX, HE TREF T
Fethite, mMARBEEIEMETHSRE,
WS R ERE AV ERE . R E A
PLEBAREER, kiR E BRI %, &
NEAEL TR, WRAETFEITESE X,
—EFEBFTAARAR—T WK, 2V
., 2022 4 FARAE E N A S 56.26 /114
TG, AN, ALK 2,500, Hd, —
Z= % GDP [A] L1833 (0.40% ) 55— 25 ¥ (4.80%)
KgEEVE; IR TR BE 2.60%, 4k 2020 4F —Z T
PR B OR L K
ZXkFELY, B, E=FLTHRFEDA
K. 2022 B4R, RV e R L
£ 5.00%, fNVAF=EHAELF; B =
B A [ b 23 B K 3.209%. 1.80%, % 4R
HAPAEF 353 T (2301 6.07%- 4.83%) RV
MEFEROR, R REE. 6 H, TS
AR PRI BT, 2IAFRIRE AR

k1 2021 5 —FEFE F 200 —FFVE T BB FMHE

2021 4¢

2022 4¢

2021 %

2021 4¢

e ;5 =B ;3 —FE
GDP &# (Fifz7) 28.15 28.99 32.42 27.02 29.25
GDP 3 (%) 7.90 (5.47) 490 (4.85) 4.00 (5.19) 4.80 0.40
B DL L T3 (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
] 58 B PR (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
FH A (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40
YA BRI YR, AR B R AT OLBAT AR, Sk £, TR,

JA 4G 2021 74P 338 ik vk 2019 4R A0 AT F e JUAT-R 438 K
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FEEERETE (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10

HEEAEE (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
HEE R FE BBUEE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27 -0.70
HOME (%) 38.51 32.88 29.87 15.80 14.20
BEAME (%) 36.79 3252 30.04 9.60 5.70
CPI #IE (%) 0.50 0.60 0.90 1.10 1.70
PPI iE (%) 5.10 6.70 8.10 8.70 7.70
HEERBE (%) 11.00 10.00 10.30 10.60 10.80
—BALTERNBE (%) 21.80 16.30 10.70 8.60 -10.20
—RAJFETE S HIEE (%) 450 2.30 0.30 8.30 5.90
WHEEBERWE (%) 5.00 4.90 5.10 5.80 5.50
2 EHERAB W ZERNE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

E: 1.GDP #4B2h 4 4, HAudtiBiyh RitFlrkdgik; 2. GDP EHLIMITH, RN B A TN, 3. ok, # o L aitisit; 4 &
AATH . WAAERLFAMAME; 5. AEERAIMT LEMAN A ZIFF Gk, 6. 2021 40348 F 465 W A A 4P 330k

FTARIB: KEFAARBE Rt A . B ARLATA Wind 2048 %22

FRBERFEIAZHE, HETHZIE
HERK, BEFF&EHR I eR%E, B
o BARRIFR BRI K. W, 2022 4
TEAL 2T T B A 21.04 JifZot, FIHER
F% 0.70%. Hrr, BIRUWAFILLTFE 7.70%,
ZPAE P EEOR . BB, 2022 4 FARAE A
][] 7 9 =4 0t OISk ) 27.14 54276, [F)
EL3 K 6.10%, ik 2/NREVESH. H,
G M= R R AR RS B R T,
RELT “RIK” BURR ST RIER; il
WAL EA AL i, BRITA AR % T lfE
S R BOR B IE MR 2 E IS ). AR
JiT, W U R R RIS, R V7
B e e A% . 2022 4 b Ap b [E Bk 1A
i 3.08 Jif3Eo0, ALK 10.30%. HA,
H I 1.73 Jife.Eon, ARG 14.20%; #E0
1.35 Jife.%0, FIHGIEK 5.70%; 7 5%
3854.35 1.3 7T

CPI 2-A Rl lLaT1&E &, PPl &-HA B ik
WREEE. 2022 4 FA4E, CP1 Rt R
£ 1.70%, % HFILIGHEIZED F17. 530E,
RS T B B & N i R EL R B, V5
S TR R AR SEREIRM AR IR AR . BB,
PPI Rit[A LK 7.70%, % F[FIAREGE
=2 A= NGl ®: BT &S AT b (1PN S
W E AR BN T, FEs)E. it
Sl AR AT A KRR . B4 PPI-

CPI BYJIZEHFERUSAE, ks Bk BVig 0 )
TUHE S, R A A T BT
IS LA B
AREEREY K, BARAEBL M
REZEFZHEE, 2022 F R4, Hri
R 21 Jif2ot, [FILLZ3 3.26 Jifot; 6 H
A AL BRAT & [F] LL 3G K 10.80%, 634 - 4F
Kig 050 NME I o HIE, FAERRIIT
BB SR AS R () ) TBURSERT K 71, BUMN g
b ot R L 21 2.20 Fifeoo, NRMALEKIEIL
21 6329 1470, et By Ik EE S
Rl Al e il o A B 22 38 3913 1476, 75
X AL YK e SO RN BT A
BB PN
BRI ZT. RREBRLCEIN,
2022 4F B4R, A LA 10.52
Jifeot, AR AT HEF LR 10.20%, &
BT HHGEBREE T 1.84 JiZItURN,
HREHGERERE, FRFE— AR
AR 3.30%. SCHI T, 2022 4F bofap 4
— A FETE S 12.89 Fifeot, RIEEK
5.90% . [AE S5 5 A A0k 5 H 45 24 J 1Rk : B}
SR T K 17.30%, & BRK S H K
11.00%, DAEfERESCHIEK 7.70%, HECH
WK 4.20%, o OREEATEY S H K 3.60%.

RALEAF AR, BERIEAERKE.
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e 5 RONEI 9% 5 Y 1.18 J5 7T, SePrlF ELig
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e 35045 T T 2% -

2. BB EALZFATYE
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%R, 202297 H 28 H, whitdheiaRA
TFEW, HE T EENSET TE. SR,
EATHVESE “BEEY . KFERE. KE
Bz A [WEDR, NEEFRT i, &
TR B, (REFE G IS T G EEIXH,
NG IR A R EMBOREEY KT R B
FMRAE R o WA B T O B AR kA 2 7 5K
AR, R BN O 7 E, R
BURT & G U5 5 BR AN . B T BUR AR FF
WANES LA, I A 5 083 5,
U BSOS P R AT T 1 45 DR R Al 82 it s v R R
Fedr. BRmPEE. (N EE R e A E B 5
77, W@ EmY, A E NP EEA R,
SR H G X K A R AN R PR

ZEESFAERYESE, 2ERLF
5.50% 4 & A% B AR EE AR m K.
2022 4F F24E, TolkAER=. AR JH PR
LR EE AT bR 2P 4 H ORI
“V7 R REERS, RRIEAFE—E R F K
S E], SRR TR R RS R ), =
FEATTHEMEEE . R, P57 EHD
STV ISCEEE R NI, DL L=, Y AN
M55V S IR R IR E G L. B RE, 4
AT SR BRI XU BT, AMEEANER . ANH
SERFIIN, BN RS . T
eSS = E R e, H AR s
WK, SeEl 44 5.50% 4 A7 TG 1 H bR Ak
FE B Bk

- REaFEh

1. RREZEIA

RGN A E AR A X R, R A
P EAICHX . B, BEE. HA. SR
8 2 7 2R 7 A1 RS ) B ) 2 A T 3 3 Hp
B, RPEmERAILEMEZE I P S5ED, A
AR JE AR AT X 3k A A LR X AT 2644

LTI, A R EEER T
FEM AR SR AR PR . TV, AR N
Tl b R IE, RE Ay RPZRINT
NZRIAEFE, BRZ#ER. H&hliE,. e
T RO A5 B FidbRl iR A =k
R RERE S — RSk, PR
FRE R R P Ak, TR T SRR G .
PRRCE . T HZEEF N — RO BB R E
PR R RFE—IREEHR]. —IR KA — IR
S A, TGRSR R KR
WA ARG T RS e, TR G B e 4+
e AL 7T, FHRE R EEE LA G
B AR, AR SRR A RS
ZAE R TS AL, RPN TR A S
k2 —. BKEmE. HOEMAYSHE
BESEZE. [N, #HARE A tH 5 E 4
WA, TEREANRSERN 3%~6%, &
HiL 15% LA . AR 703 TIAHL, £
4 R THIAR I 37%, BEHb S B E 4
%507, WAL 110 TA, B
83.2 Jiabi, HAEHH A 15.6%, B+
XRamaE b ed b, SeEMEE,
FHME LR STEAR S S A ET 2%, BG4
1) 4.4% 747, FAARE 52T 44%5E 1.
FEALK AR 86.9%, 51 H A AR —
o Nk 3.05 1y, A4 E P8 KCTF P %
%, HFPRKCE RIS . 2021 4, bk
BRRE A R 807.84 14T, WK FEAE+
KRB LA, a2 EE 2 7.
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Ht) 153 4. A 62 Frifi@Emss, Hd, ¥
AR 37 BT CEL7 6 BTG 28R , il
LR R Bifs 25 it SHE A %FKAER
R4 X 58 A, Horr, E XK AR IX 244,
BHRARRTX 21 A CEIEREL =R
XD, Wi BHEARRIX 1314, ARRTX
SR 274.00 J5 AW, 4 8 E T AR R
14.33%. HMRERMEEE S, &4 EE LK
WE G2 —. Al A TE RN 937.6 JiA
b, AR 822 Fi ki, BAATELK S E
& 98801 /1K, FRMFE TR 44.2%. FHHK
BRI A W XA T3 R — 5 R 3 A% O
X, &4 16 ANE S XA 2 —, SEEE
R P2 B o I LRI 7 158 B, 4= [ 237
T FH11) 66.6%, b EA A B BTG R
7115 R CEER D o A IR R Y R
76 B, 5 ORI R 55.5%. UL £H.
fBOBE RERA. mEEEL. L. K.
BepRL DU S5 MR IR = B e
I E NE R 11 DN EES MR

BURSCRF T, 5 TR E A B
Tl —, AT 3E NSRS BUG A i 4
FIPETR JE, 2003 FELIK, BERZRH GIRMAR
Jb22 Tl FE SR R, B THEB HAREE N
A2 R SEIRA BEER TG Mt . 2016 4F, [H 45
BEEN & (O& TR NHEIE St B — 56 AR LIRS A%
W 0 PR HE B 2R Jb M (X 28 5% A A v 4 T B
IR SR X &5 A fam af
[FIT, 45T 35 A 78 T ) AR A B ] P
5% O EEMA, EELEHER T —R51E
AL DX IFTT R AH S RIS - 1992 4E[F 45 bt Z3 4T [
FIHBME T (EUNT NifsEE X 5 R
FRIRD) A EATTHB X T R R
2009 4F 8 A, H&HHLE (hEEITX A
PEFF RN B — DK 5 BN R I 0E S
X)), 2012 4 4 H, SRt &5 4 = Ef]
LX) EFREERTEX, FEER T (8
TR EEINLX IS GEH) EPr&1ERE
XEEIAETEL) « 2T FERTE S
MR E F 0 ARG B, AT

Wi B2 JE B LA

2. KRBFABAT
A1 EARARRA T ARG

14000.00 0
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9 9
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aoooo - SOEE2 9
200000

012F  2013F 20145 20158 2016  2017F  201BE  2019F 2008 2021

m—EAEGDP ({7T) == EARECDPER (%)

i R A EAEE L A
HAERIR: 2020 FARGRIT L 2019 - 2021 - F AR B iAok S LRSI
AR

TR, HMREET IR &S, MR
FarRPE . 2019—2021 4, HARE X A= R
543 %~ 11726.82 1.7t 12311.32 fZ G Al
13235.52 147G 2021 4F, M4 X A2 5= el
ol et R K 6.6%. 22 LE,
b hn{iE 1553.84 1275, A L1 K 6.4%:;
55 b (s 4768.28 127G, 7] HL 1 K 5.00%:;
o =PV A 6913.40 127G, [AI EL I K 7.8%.

A2 201920214 F k4 B R A F AR 24547

FEZRR 2019 4F 20204 2021 4E
GDP ({Z7%) 11726.82| 12311.32| 13235.52
GDP ##% (%) 3.00 2.40 6.6
AN (27 3347.82| 3501.19| 3839.49
St E H AR (Le) / / /
[i] 5 B P G (%) -16.30 8.30 11.0
e iH B ERH (L) 421293 3823.95 4216.63
#HHSE (7o) 1302.17| 1280.12| 1503.77
WHALE (%) 58.27 /| 6336
BRI R (5T | 32299.18 33396.00 35646.00

ErOCP RTEAE ARG
AR R 2020 SFFARE TR 2019 - 2021 - EARH BiFAAE R LR
St MRAE A it B R sk

BE 2 87— 56 25 b 2 b 5 3R D fik w11
e, FRIE AR TR L0 vl (R — o o 1
K.

FE sk

PNV EERE, AR B G2 Tl
M, HARE TSR, 3 =k i s .
2019 — 2021 4, HWHMEH =G0 0N
11.0:35.2:53.8.12.6:35.1:52.3 F111.7: 36.0:52.3.
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ARG = S R R, AR T XA R K
J& S o EOSON (36 o

20214, M4 Tolk 3 1k 3839.4912.7t,
b L K4.6%. Hr, HMEESRERR
G, AmAt. g8 B8, BY. B
M. BRUR. )\ E S IE L b
EHK5.2%. 20214F, ARG e e R g IE
FEHE K 11%, 38 a4 [ 5EANr . Tk BRIt
19K:11.4%, 20204F. 20214F 5 4F - 1o 4 i 4
20194F = HH46. 10N H 48 iU, T F B ISRk i
JE A E A L.

202147, HMRE BUN T IR S5 m i 2k
JE AWK 212 KERI, S2ii20 NI CIR 551
TR, RS IS K7.8%, XA PrigK o
BRK61.2%; T MRE BUR ERIH2S 7018 i b BT
R RS, BiaN B R e R,
HERAIN B 2 B A RS 0. 4T TR

i 4 SUAUE 1:10.3%, 2% R K23.9%.

BARE, HMWEES. A REERN T
FEFV RN TARFLICHERE, BRZUfER . 2t
i RSB E R, YIRS, B
T5E BB B e R R

R T, AR R P S LA ]
If, & ZuiEEAEE, HREXiEs
A A B R — A K.

LR A

2019—2021 4, TR [l e T P 4% T
WBh K, 43 5N-16.3%. 8.3%F1 11.0% (%
AL TS o Hih 2021 E 55— Pk [A]
P34 13.7%, 25 = 55 [ Eh 4 10.9%,
=P R K 11.0% 0 M\ BAIRE
RO R K 3.4%, b P T R AR g K
5.5%. SFEAEHACIC AL EAERTTE M EUE K
9.8%. AR, HIMERAE: RERGI TR o
WK, A R E KT ik, FE
TR, BRE, BEEE NS E M

BTG RKIEE 377, BEGE =F Bk,

e HES) H B LUK - KE)
77, 2019—2021 4F, HME EFELSHTEE
A2 R4 51 3.4%. -9.2% R 10.3% . 2020

T2 PENE R, IAEH T A AR B 9.3%,
KA % 8.4%; 2021 4F, REUH M EHEL
A LE g 9.8%, ARAIFELIGK 14.3%. 49K
FRA Sy, T F LK 9.9%, BRI
[ K 12.4%. 2019—2021 4F, HHKE4LA
W A B RSB AT SRR 43 ) R 32299.18
TG+ 33396.00 JC A1 35646.00 12,75, 435 [F] b4
K 7.1%. 3.4%F1 6.7%; 2021 4F, 75 WIA
FAAT ¥ A 5 BN BT 2R H 43 5l 24421 76
13411 Jo, [FEHSA3EK 12.9%F1 13.0%.
SEE, EFRE AT R, Xt
LUK DT A TR

3. REFEAIFR

ERMSTTH, MELTPRRRE, FHkk
BE A HE BT, Rtk 25 pRg 2ot
B T 2 R0 Al e i e 1A S HE A R AL 1 58
R N BARAT KA 0 ST 4R (58l
BE 2021 FIK, EHMRE SR AR T T
TEARARHN 29596.33 1276, [FILLIEK 8.6%.
G RN B T & AR AT 29461.82 14
JG, [FILEIEK 8.6%. [FIHH, 44 &b A4

M & TR 42451 24609.83 12.7C, [F] LI K- 8.2%.

Forp S LA N R T & T5E 3R A 24594.72
fe.56, TFEEK 8.2%.

TR T, AR E S5 B A B S
ReHERIE RPN (2021 4 12 A5 HEE
PRI ) rt, 2021 4F, HHREIES
WoPRRIEAT, ZEREARTT R RZAW 7.
BE 2021 4FJR, HMAE BT AR HE N 48 Ko
H, 838 5, Gk 6 K, BHIK 2 5,
b= 2 Ko BT AFLEEA 529.31 i, T
f 5399.94 {¢.7t; W EifEF ik 2 K, T
HEM 10 K; HH 54 FH R A A .

15 FH RS ZKSP D7 T, AR o I ARAT LR RS
BERERSENRREREE, 2 2021 4
i, ARE AT ML S A LA A R B ECR N
2.81%, 7E4 [E AT KT BEA TS W Rr st
KIEE NG SR E SRR e

]

www.lhratings.com

NG ety



BeXE T mRNERAT

China Lianhe Credit Rating Co.,Ltd.

o 77 BUR B AR T — A A E R RIS

4. REAK

“HPUF” B (2021—2025 4 S2HES)
P AR AR TR DS . A AR, SEPLSRAE
TERERT R B TLAE . RIFR 2030 4FS2I4x T
PR A7 TR DS 2035 ARSI A2 UL
KA, LREFHIEINTI B FA A B & K AL,
G P B R H b2 £ 2025 47,
FR R R RS, KA SRR
BV, KESIE B3 ) b RHR S5 SE
IRAPESE T, AR A TR A7 A 4R e S i
LA, g TR SEIE — 56 AR LIRS AR H A
PO RS, R HARESE: HUX A A
K 6.5%, I E R AW SRR NG K
HAFEKER, KA ER A SR
K TAuHEEK, wE A DL RIEE] 63%,
WA A I A HITE 6% LN, ARSI
NERIK 8%l I, WMELEEr R IE
800 ¢ /T Hr &b .

“HUYTL WA, ARER AT S —
FAR” R ER RN, GBI AT K R
JREAR . RCRMEME) e, BEAIE T
BHT AR RIS, CUBTReR . Hrdk
B HMEL BR. BRNE. BTHERE CONHT
P REBT, DAEERE . B, HiA
T RTTH S CPURTWI” v E L, A
ZE PNV R IR i S RN TE B
LI A= o AN bz Ji12.4%
AL AL T BEZ . 1S M.
BRENE, BTER 5 MNTAZHRM B, 5
HIKE . BBNAE Fipbel. BreRedE. AT
B, EYEZ . BAT 7 AEGEERE
IARBAR IR . SRR S . BFR & 7
Rpdre . EITEEF . RINFEFRFL 6
ANIARNRSS s B ETAT R B s kL, Ot
WE. NLERE. mTHEAR 4 AR, N
PRI L Sk 2AIr%s. ZuR B
RIEHHER, HEE AR A TR 25 AR .

NSEBL “AHPUA” KR E PR 2035 AEiE
SCHPR, EWERH T — RYESES, FE
B —RREREAMS, NS EH k)

GRS, MIBIRDSR ERRAEN 11 RIRTH
SEntiRe 7, HEREHLEM T, R KSR
By SRR IBFEMIKT LT, RS
AR, AN KEsRe: iy E
FIRELEET, Sl 2 NI, ek
M AATEARAL s T A 35 BT B U IR B))
DALTIH 28, FRE RN TR 7S A2 R ]
MU O, DRGSR AT, 150 1173 405 105
LRMAE L=, GEXEELRE,
PR R A 1 LR AR AL (R,
WCBRA, MR EIRS A SLTLE St
RIS, MsRASIHEEEE, Ntk w 3L
A RIBEAIERN, Itk B RIT
B IRFERRN a7 s bR st
i “761” THE, s IARERL SR R, STt
PR SRR 1 T e S ik,
e AL, RN AR E; 1
ZRE Y R, wnE RN, AR
FEHE HIURGERER 4, 2R
AR, ERBEE KT PRI AR

BARKRE, HWEEHIREN TR
R, Bk Kfah G 7E, B
TP s MR AL, AR R J RS H AR B
HICA BHEHCES], HRE AR B A &
R RIREZ, G5 FMTEIRER, &
WA TESRAT B — 5 AR AL Tl L Hh R D4 il s
HUB RN, SR T 25 PPk g o

m. BFREKF

LAER, MR RN SRBUMN B 5 i,
fEAATEURAN LS, SEHBUF TAER, $2e
WAEATBUKY, FEINPRAESE T BUBRL. iy
RIFTE WA BRI . BUR I 5 558 B 46 7
THT S — R

H S BT, RS BURN R G B
SMETERK BT 7B BUG AR AN s
BUFIEE, WG CGETmsaBUR e TIENE
WY > BIUEIRE R TH & 35 M E AN, &
Jk “1+35” MR R SERSUHE AN
IR, RAEHTIEEN, 2mRTIBUT &
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SRR BUK S, [F) I ST BOR AL,
S RBFEEIAEE, Bk, wE “ T
W+ L, S “285 7 | 2R, A
BRI FEL G TAE R AEE R I8, TR T 5k
PAT KINTE LR T .

ITHECH AL, 5 AR IR BRI HTBUR
FREERTBUBBL, $ERATEBUNR . 2021 4, FHik
BSEATMTF I “R_EIr — R I
ATHAEAT L8 5 A B d AR T, SR
WALBI A BRI . - EBUNRIEE AR, 5
P HECM+BUMNRIE” 2 d . R “TCE
MR o, TREFH ARG G SBITIEaES
E 25 146, PR it “iEMR s 5, B
3 “UERR—HiE 7 Sosikas, ST as
BV I AR ] H I R4 R
F A 3 7. 88 TS5 k55 FH TSI, “ 15
BT

ORISR, 5 ARAE IR T A TR A
DO PR B AR G B A 1 SO A
J&. 2021 4, KFImTEE5RuXIEEH,
KEEWH MO O R, BER LU0 R
E R YRR HEE WX . B
T 6 MEEFFRIX, HLRARE AKX Hitl 3
M E KRNI R T e RSN SIS
KT, WEHE R DK 38.1%. #EHOM
iR 17.3%, SERRFIHAMEIEK 16.7%. &
MEBURFHLAKET S &H O . KEWLIF
RIX . HHA O T2 E A ERERR L, HEEhKE
5 MEREIT KX 5K 19 Hntis
EXRR, HIRTHEEIRAH, AT REHER S
VEESD, WRIASETE 210 4>, Mk 3738
1276, FMRABURFEIL R WL TR B,
L RESHITRE AT RES), %54 142
ANH, 258+ =Jah E— RIS
R AR SRR BN mAaEk
HHE A, PEERERS, HAFEGRSH
NEEZFEES . BEAFEWIT. HEE e
MAT BT F ST & AT S5 S,
24117 ANIH o TR S A B ) IR K R
RANEBN, 2529 49 NIH , A R 5] 14T 2321.31

{276, AR HE 51 TR0 7 3K 31.3%.

WA BRI 5 T SAsdE— 0 A A I I I
B, REWMBE SN, o TR
B, A 5e B BN REEHLE] . R AR
BUF TR T TGRSR 2 MR 52
BRI, (RBEBORA T SN B GB
. B SLE N S MNIRM KRR I5 4.
2021 4, EHME R KIEW S 41 5] 5417 3
YER, IR SCRESEAR A TF R, IR
BRI, PR TR B AH, Bk
FRELIR SIEEEA TAE. FR, fobikit
B, AT S o, ESegs it
TRRLEUR -

G155 KB # 7 T, 35 AR B e Th L
I 53 Ak B T BURF A 45, BRI Y45 45 A
K, HE T CGEWREBURTES 5 RS R Sk E
) , HIR T (HI5BURF 55 XU 2 S5 4b
BIEH) o [FB AINSRBURF PS5 FA L)
W, WEENEIUGRSRSCR IR, HARE I BUT H
BT (ARG HTE T BUR 355 BR 4720 fic & B
FATINEY GEM B (2017) 466 5) . (MK
8 M7 BUR i i £ U6 27 B S i 4 T )
FHE (2017) 491 5) . (FHHEHITEL
IRFISC B 2 B L T 5 5 HE S AN ) (55 5t
(2017) 614 5) . (FEHMEHITBUFH X
U T U B S ) (75 £ (2018)
250 )« (EMERSRATE RIS R
Bl g B0 B L U A B ANEY G It
(2018) 387 5) Fl & MAE M5 BUM & Tl fit
FIH R ESRCE ML G ) GEIYGR
(2021) 1044 5) .

SEE, HWRE S AW R, R
BUAT 2 A R 55 RS W U e, N IBSURF A5
G5 AR B JEFR it T RRE

Fi. MRS

1. WEUAH
HArHEsA TR, &, mi. B /25
PATEARE], BT EZREAT “—HRBUF—H I

www.lhratings.com
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S, RHRLH, A AR SEAT T 2 A
CTREIEY KI5 T v SR Hb 5 o B U S S L
M8 2 B A8 LA T & 2 0 B S5 el Bl 48 BURT
B, B BURRAL T R BURE, B E
B, HAEMBWE. RE., B, Lok
SN AW, SIS E RS, HENR
T B BRI — &, O BUR AT
R i, T B SZ R T A (DK

¥k 5 ARG BRI S

H e 5 5 A8 IR K1 43 LA 19944 51247
(1) 73 3 050 Y S R AR A A A, 3120024
20094F F120155 43 70 Fr A58t . H(ERL. Bl
BRI BEIEBUNTI 73 34T 7% Har, 4k
FrAS B AN N A58 i e 55 7 4% 60%:  40%
(P EC A o =, 8 OO JE B B R e T 4%
50%: 50%[1) LA 43 =

ETHREE FATEBAX S

T FRERKFELNRIA LT, HR TUF,
WA [l IR A FRRTN T
AR VAR 602 (T XD A EL
R IFR X EBER AL TR NG BBUR,
FEXT R G BURFELAT B8 38 (1 0 B 1 6E 7
M E HT B RS T BRI 7, 5
OB HE WA : EBRANGE; QA% SHE
FEON: HIERL (Hb 55 BUFI50%H, B4
5T B%5:50 50 « VT BAS N BTl
(HET7 4 A 40% T, 249 5 EL % 4:6 L il 43
B EH R EIERL (B 5 TR %37
) s @HAMBIFNE T E L E EWRN .

A IATE R

ARG AR b I 2 Tl R RS
AR e, EREEGA. S5 B EE
AL, PR 3RAS o R BUR R R N AR K
2019—2021 4, HHRE — A ILTE WA G
AN 23 9N 2292.41 12.7¢ « 2480.46 12.7C
A1 2493.0 1270, AN RFRIEK .

2. T MBOKF I

B BN EE K, 2019—2021 4
R 530 S I BN &1t 5710.65 42T
7198.40 127 7384.33 1470, FEWE AWK
13.71%. HH—f A LA N St o e
69.00%LA F, X E B B AN FR e R 2] 1
HE R ORIEAE

%3 2019 - 20214 F A4 M BOKRAAM A AL

(#fz: f270)
BiH 2019 48 2020 2021 4¢
&
— AL UL ST | 4514.27 | 5055.86 5103.2
BUR ARSI ST 1178.93 | 2090.90 2267.2
EA BARZE RN ST 17.45 51.60 13.93
BB T 5710.65 | 7198.40 7384.33

FARR: FARE 2019 Fk F A 2020 & 1 -6 A W FAFIATH SLEGIRE;
I 2020 - H A 2021 FTRHE 1 - 6 A PATH LIRS T4 2020
FokF (ER); A 2021 FFRIEHATH A= 2022 FFA; H44 2021
FRF (FR); SHAEMBUT

(1) — R EFRFA S

2019—2021 4, HME — A LFE YN
MUFABIE, 5390 4514.27 127G 5055.86
f¢.76F1 51032 1470, IE=FHEAEMEKEN
6.32%. 2021 4F, HIRE AL FE AL
THEE 2020 AEHEK 0.94% . R — A LT
PN BT B AN o Ee e, AR
SRS BRSSO RN ) — M A 3
U ONSEE: iy </

R4 ERE RN LT AR L

(Bfx: L)

piflE| 2019 4% | 20204F 2021 £F

LT N 797.98 | 77195 809.4
Horfre 3HBL 328.30 | 286.50 297.3
EDLBLIARBLN 1.18 0.50 0.5

AL T EL 128.79 | 127.60 142.2
NS 33.68 33.10 408

S A R 60.38 58.10 61.8

E| 21O 31897 | 313.10 334.6
Hrr: BIURA 79.67 74.80 84.0

ATEE M RN 79.91 87.80 90.5

EARE (%) A

SEE, EWREENEREUN, BHEHRS Jopitaingy 8326 |  84.30 88.6

(1) R BT SCHREFTRE R, AT X 5 K — AT &3 111695 | 1085.00 | 1144.0
A BN SR T T A R R 12NN 2292.40 | 248046 | 2493.0
Horpre RIEMEURN 137.29 | 137.80 136.3

— RS STASURN 1991.91 | 215570 | 218838

www.lhratings.com 11
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LI SCATURON 163.20 | 186.90 167.8
—BARSGHBAN 382.33 | 679.80 488.7
iR 7F S 216.24 | 286.20 322.7
TN 4 272.86 | 368.90 468.8
PNTUE R E AT 54 23349 | 152.60 186.0
[ L B e 4 AR

—RAJFETEWN BT 451427 | 5055.86 | 5103.2

FARIR: FMHA 2019 4k FiA 2020 & 1 -6 AW FILHATHE e IR%E;
FHARH 2020 Sk fiAe 2021 ST 1 -6 ADHATHR LAY IRAE; A 2020
SRS ()5 AR 2021 FIRAPTH LA 2022 FHUIL; 44 2021
FRF (FE); SHREMBIT

2019—2021 4, H A K150 _Eg AL
NIZAEHGK, B 73 3l A 2292.40 12,75, 2480.46
2. 7CH 2493.0 12,78, o5 — M A LA St
(I EL E 4 5 50.78%. 49.06%7F1 48.85%, *
JE 3 5 MR A8 TE B 5K 4 R R R B Ak 1 o ek
AT, HARAH B AN AR — e
[

2019—2021 4, HME — A FLFE YN
it o 1116.95 147t 1085.00 12yt A
1144.0 {276, 2021 IR ELIE K 5.44%. HHAE
— M A LT E A AR, 2019 —
2021 FERUHN 43 3% 797.98 12.76.771.95 12
JGHN 809.4 127G . Hor 2020 4= 75 MR B (E R
N FAEH FrsD, B MR TR 4k 25t
AR HE R O RS DA P O BOR A B, AT
TSI [ ST 1 RS RSO R B .
MRB BN 5 — A FETE NN 71.44%.
71.14%F1 70.75% . JF —4E 5 A AEBUON (5 b
3N 28.56%. 28.86%F1 29.25%, ARl
o LR, 6 MR SRR SON B AR M
—E M

2019—2021 4, FHME — MM SN2
9 382.33 1,70 679.80 1270 H1 488.7 17T
2020 Mot S5 N KRR 8 K 3 B RO SCHF
BB LA, BRI ST BUN 55 K
ATBRETE . — Mt S5 AT — R A FL i i
NEIHE R EZEAN R, HEEshECR, faE
55,

2019—2021 4, FHMRE — A ILTE S H
Gt 393342 {476 4127.17 {4 TG A

3696.8 127t A, WA M BUE 4% 7N
28.39%. 26.29%7F1 30.95%, 75 PRA4 b5 AL
BRI . FEE AR S IEA
S e HETU R RS e T B S A N AR
LRFRE, HHRE—RAETE S H S5
N TSP .

A5 EAE LT Ik B AL

($Ax: L)
piflE| 20194E 2020 4F 2021 4f
?g%/& SR 30252 | 321.40 318.8
HHE 500.53 | 526.70 487.0
o fREE AL 687.78 | 818.80 784.2
W2 X 330.08 | 366.60 297.5
PA RS 281.69 | 300.20 279.7
RAMK 564.35 | 577.80 462.3
—IRAFTRE M A 3933.42 | 4127.17 | 3696.8
L RS 19.54 19.20 20.0
PRATE e Y Bt 4
BUR 55 16 A3 116.93 | 389.30 257.2
AN TRA AR E T 4 15820 | 197.60 349.5
SEE MRS 286.19 | 32270 779.6
WA T S e 4
—RAFTE I HETT 451427 | 5055.86 | 5103.2

FARR: FTARE 2019 Fk F A 2020 & 1 -6 A W FAIFIATH SLEGIRE;
EARY 2020 ok Ffe 2021 FFE 1 -6 ADHATH AR S R4 2020
R (EE) ; EAkE 2021 ST IATH A 2022 S£FH; 2021 %
WARE (EE) ; SREMET

2019—2021 4, HME — R ALTE S H
B — A RS . #E . SR
AZEST TLAE DUITNI M S2 H Ai40 501 7 45.06%
47.66%7FH 50.58%, B SC H SRR GE o AN
TR AR B BT R T AR, — A LT
S AR SRR R, H RS H T H AR
BIE R, NARET A BUR BT 71
SEEEA

SRR, HARE RS T BN AL
K, JRBET o R SCREIEE R . E R
— M A FETE NN A T SZ AR BN I 3l 5 i
B —RAIE S H IRA S H N,
PRI IAE ) EROR .

(2) BUFHASTR AR I ERL

R P 3 S UON A T 2 75 MR T BURN
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(B L R 4, 2019—2021 4F B4 ik
1178.93 127G+ 2090.90 127G A1 2267.2 12.7C, 4
YIE A K 38.68%.

A6 T BUFHE RSB L M AR

(FAfx: L)

HiH 019% 20004 2021
iﬁf@}iﬂ% RGIRON 593.29 946.00 844.0
BUFF RS & T 665.25 | 1021.17 938.4
LHUSSUN 380.00 | 704.50 906.6
BURPEE S NN 13.09 | 170.20 122
RS 108.66 | 174.20 363.6
PN 11.92 20.80 46.5
BURFEEE SN Bt 1178.93 | 2090.90 | 2267.2

FARIR; FAE 2019 Fok Jide 2020 4 1-6 A BULHATH L6 RS
FHKH 2020 4k Ffo 2021 T 1- 6 A WPATH LIRS S 2020
ERH (R FAH 2021 £FAPUTH LA 2022 EFH; S04 2021
FRHE (FE); SHRAMBUT

2019—2021 4, H WA BUN R SIS
535N 665.25 14.76.1021.17 12761 938.4 12
TGo BURFPEFE SN L1 H RSN AR R
B, 2019—2021 4, [EA HUE FH B H LRI
A 5 BURFPERE U A 1T 1) 89.18%.92.64% 1
89.94%. T LHbH LEYSON SZ i i 45 K ik
THOL Db T8 5 S BRI 45 2 J7 TR
Fm, WANFAE—EMAHENE, TRk
R BUR P O FTRE H B 5

2019—2021 4, HME LIS T3 5
“h 380.00 147G 704.50 1. 7GH1 906.6 1.7, 72
EURT PR S USON 1 B B B 0

KT EMWRE B HIRE St AR

(#f5: A)
2020 2021
e 2019 4 = ‘ =
FE A
RS ALK gad.14
B RS H AT 951.47 | 1454.80 | 1595.4
b5 BURT & D37 45 3B A S HY - 111.60 166.3
W4 53.26 | 161.00 93.0
LS 17419 | 363.60 | 4125
TR - -- 0.1
BUF MRS H AT 1178.93 | 2090.90 | 2267.2

FARIR: EMA 2019 F ok F A 2020 & 1 -6 AW FALPATH e IRE;
E A 2020 ok H A 2021 SFFRE 1 - 6 AW HATH LIRS FHH 2020
R (EE) ; FA 2021 FREHATH LA 2022 SFFE; 2021 %
WHRFE (F5) ; SHREMBT

2019—2021 &, HEMREBUFHER ST H A

T 5E B 1178.93 4476 2090.90 12yt Al
2267.2 {070, FREB| LG KIEAS . HH
T ER R, 2021 4 5 B BUR L 4 R 24 45
& 41251470, BURIERE S TE A 68 15 .

SRR, TR EE S AR
IR S RN 10 B EDRVE, BURFME LS
WCNFREE, AR 55 = T 3730 s ] BT 3
S WNF=HE — s R

(3) BAKAZERILKILER

[ A 98 A 22 B IS\ 6 75 PR A I BN
F—EAFAEH . 2019—2021 4F, FHAMEEA
PR E RN LT 38 17.45 1276
51.60 1ZJCH1 13.93 {470, 2021 4 444 E
B RARZE BT SAT N 13.93 1278,
SIS A

(4) REEZ

IR (T HME 2021 FEFEHATIHN
A1 2022 SR EREMIREY , T 2022 £
B 2E — R AILTE W T 1166.8 47T,
e EAEIE K 2%, FEHE 2021 FHNETEKR
JE IR, 2022 SEAH BARSLAREE, DURBEE FR e
A KRB =S BORREEH &, R4
¥ oRE MBS IR IS SR E s I EBUT
BRSNS RS AT B TR RS e
VTR, A YN St 4318.6
{26 FHRICGCPEE I, A — A LT
R 3853.1 14T, S HETH 4318.6 147G

BEE, HERE MBI EEK, H
UL BRI N IR K H R A3, — A
TR BN, BUF I EE SN2 [H A L
HAE A LRSS K Hr B g K, ARsknT
REATIAFAE — E BN

7~ RS

1. HFBUTH S 4

2019—2021 4F, HMRA BT S FEE K.
MR AR BT I okl % 2021 4F
i, EHIREBUNTSREN 6259.36 1470,
2020 FJEH K 19.88%, F 2021 FpfEF 2
PR R8T 1 b 75 BUR 53 55 PR [ bE 1S A5
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Ko BB P G728 RS KT E

& 8 2019 - 2021 4 F o B S 2HE LR
(45 1278

TiE 2019 £ 2020 £ ‘ 2021 £
BUN 55 4344.83 5221.42 6259.36
BURF B 5 55 1184.01 / /
it 5528.84 5221.42 6259.36
E YD RTHABH R

TARR: FAREMET

A RBUR TR E5H 7, 1 2E 2021 4,
HAREBUM %% BT O i, ALt
N 46.13%; BHARGFE (. XD %ol
14.18%7#1 39.69%.

MEEEH T, HWREBUN TG % B %
& F BT A AN A R IUH , MY
B HREE T H B LT SR B R &
o, s T RAME NS FE R, mHE
BT — R LR Bt 7, A BN AT R
NGRS

MAREBGE N, EHRE BRI T
2022 A1 2023 F i ln—EE T E T . R
5 R W BUT IR AL TR, #% 2021 4K,
B BUNF ST 2022 4F.2023 4.2024 4 .
2025 4 [ 2026 4 M LAJG & FE B 55 5 S
FS I ELE 250 9.97%. 10.70%. 8.18%.
6.929%F1 64.23%, 15155547 IR 73 B

FRAE R BT R BE R B R}, I BET R
JE T 2021 4R TT (55 R4 6668.1 147,
bt 2020 41450 886.03 1470, i MREBUN A K
R 25 B 70 A2

.9 2019 - 2021 4 E A BAT S IRRE LA

(Ff5: ALT)
WH 20194F | 2020 % ‘ 2021 4
B 55 B 482270 | 5782.07 6668.1

P, — RS IR 319378 | 3447.18 3692.2

LI 4 A 162892 |  2334.89 2975.9

TR RR: FHRAEMIT

2019—2021 F S, 5 WA BUM 55 5 GDP
(L B 43 94 37.05%. 42.41%F11 47.29%, 15
brEFs: BTt

2. WFHHEEERS

2019—2021 4, HHMELEEW 11 (7543
G 1= A LT NN & T+ BUR V5L 4
WA TH+ BRI 4351 4087.70 14
TG 4756.90 12 7CA 4587.6 127G, i MAE UM
54 ok & W St E 4 A 106.29% .
109.77%71 136.44%. S AE , A BUR
S EP O

AU EIEORE, & HREBUN G 5% R AT
HERG W 1M 2 ERLE BT 2019—2021 AR
I S5 PSRRI 4G, AT 55 S AHAH G A
B AT 55 U AT 4%

t. RERSSR

1. RAMRAEAL

2022 475 MG Hh T UM R B R
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