[ 1V o 2%

B4 (2023] 9891 &

XA Az TP 16 Bt A PR 8] 3 33 AF 2023 4F F A B £ TR
F (Z 478 EFRUHAT S S0 fit 4, #E 2023 &
HEBRETUE (Z+8) BEHRE508 AAA.

g N




BeXETSRNERAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT & A A3 R AR

ENEBMFEI RS (Z+-8D ERTFRRSE

TEERAtIE): 2023 410 A 18 B

RRVFREREITRT % 5B
£ ik

77 BURA -7 V3.0.202006
HTTBURHE R BT 40 V3.0.202006
RORITFRIERT R KL
\ s VP R . i
WA g HE TMER el
- Ho X 285 J 2
2N ] Gy —
K =
BURF 1K 2
ALy WA ELSE ) 3
%M | F4 -
153 5 55 R 5

PR
AMRRERE
MEERER
R EE s E3:E S

ERIZFRBTEERNIEHKES XS A Ay By C. D, E.
FRA6ANFHR, ERBFIFNNLA 6, 1 BREF, 64
A MEEA BGHREEIRESH XS A FI—F7 £ 7 A
FU, BUBATRRNRNSA T, VR, TRE;, M
BUBRAR S48 AR A 1L Z S Ao AT 3R 5 S AT 4E I AT HE A 17 5]
FETIRRER

WERLEL

BRE AR VP I AT IR A =) CBUR i “ I %
87 ) I E B LT BEE /808, UG BLKTE
ey HLREHFS75 2 th RBUF A J130RF: 2023 S5 ME
IFEIT (=D (BURRAR “AWEmGs"
NN T BURESL S TS B, B REL2IE A R AR
k. BREBEHE 2023 FEEMREBUF LI (=N
WD BIEHEEHN AAA.

PR

1. AR AR v [ 3 ) 2 T e K v ] 1] AR B
MR, EEFA RS R AR EENENR . L5t
A7 o FE BT IX IO s B R % 2R b 2 Tl ik b g s 114
HEZN T, M ARRAT B R EEIRAT h RBUFBOR SR 855
EVNIBEEE

2. TEER, EMAEHIX A SME R AN, W)
[FE 5PN,

3. EME B TRER, WBUSA B HEK . Hor, dike
A BN H B H, — AU BE T
B, BURFPEFEBISON 52 B A 3 e AR H AR D3/ 5 0
FREET B

4. THAREHITBUR 69 KBS AT . A BN HE T —
RIS PR, JRIUT 2 A R KU S i,
BURFPEAR 55 KB TS24 1 PR .

5. AR TUGIRINTE B BURF L & TR HE, DO
JS235T H AR 2 BRI, 1T H U i 0 A< 300 % Tt
R RBEAE L AT, (HOR R 5 RE TR SEBL S O -

www.lhratings.com




BeXETSRNERAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT F R 415 R BARE

TV kokE OE OB
#OE BT
TIL%

HIFEE lianhe@lhratings.com

BLiE: 010-85679696

fRE: 010-85679228

Hotb: bR F AR 2 E 14 kA 2 5
TEARMEXE 17 &

(100022)
XL - www.lhratings.com

ERBE:
H 2020 £ 2021 £ 2022 5

X =Sl (2ot 12311.32 13235.52 13070.24
X AR S E R (%) 2.40 6.6 -1.9
NI A4 vl (J6) 50561 55450 /
=Wk 12.6:35.1:52.3 | 11.7:36.0:52.3 | 12.9:35.4:51.7
A ELHIE (20 3501.19 3839.49 3737.90
LA E TR (L) / / /
[ 78 BB (%) 8.30 11.0 2.4
R R R S (20D 3823.95 4216.63 3807.72
B LR (2o 1282.34 1505.00 1558.54
WEALE (%) 62.64 63.36 63.73
WHE R AZW IR (50 33396.00 35646 35471
— AT AT (275 1085.00 1144.0 851.0

Hep: BN (127D 771.95 809.4 570.6
— AT IE KR (%) -2.90 5.4 25.61
gl (27t 2480.46 2493.0 2891.8
—RAFETEIN Bt (278 5055.86 5103.2 5599.6
R ARTE A (27T 4127.17 3696.8 4044.0
MEEEZE (%) 26.29 30.95 21.04
BURTESE SN AT (270D 1021.17 938.4 365.7
WIT LA M) (2o 4756.90 4587.6 4120.2
o BUR 5 RET (120 5221.42 6259.36 7167.6
77 BUR 5 55 IR ({200 5782.07 6668.1 7549.1
T BUR 7R (%) 42.41 47.29 54.84
T BUR 5% (%) 109.77 136.44 173.96

ErY) RTRARE AR

FAtRIR: 2SR RIR €45 2022 FFHH 25,2020 - 2022 F FARH R iR R LRI AR
T Gt By (2022 HFEAE BFAER KRNI Ao E M Gt By P SEX AR S WBUE R 4%
TR 2020 FRH (FE) . FHRA 2021 FFELHATH A 2022 FFH. EHA 2021 FrH (E

£) . ERB02ELF (EE) F

PPRASE :
RIS

PRELET [R] T H /A

PP TT AR

TPIR

%
kikE OB ETERU,
. | MO BUM(E PP 5 V3.0.202006 - .
3 )’ \rD# = —— - " %) 3 I
AAA | 2031009 | KB AR ey vaoooos | EEEX
Tk
XN
AAA 2015/05/27 e 5CA HO 7T BURHE F PP 07 1 (2004 4F) i) 425
T
E: LIPS RARA . R SRR B AR ARARAE T E dAk E H
www.lhratings.com 2

7N\

nn

Y AV A5



BSEETERNERAS
China Lianhe Credit Rating Co.,Ltd. o7 B+ AR AT B R AR

Fow

= AR A B TAZ A A TR 8] (AT AR “BRETTR ) PR, R H @A,
AR R KA. 8. BB AA R RIREAETA S A ERIREEIEE ALY .

= ARERRSTBATIRAT A REARFFHOBELAZ A RS LMK, KZIE
FTHAM AT, 3P REE W BAR KA A B TAZ IR T A KAZ &Am JAE R0 BT R AT LK A9 AT 1E
HEAE, MR IR AT A F R R REER L, RASTASA An B dRIEAT B B 691 AR 818
TAEE. BN, AEHRI,

= ASRAEFTATR AL A RO FH BT RSN 2, FARE S A M E. &
B RAFA AT 40k F S0 0948 75 & LRARIE.

w9, AARE R EEIRARAEATIA KA A £ L P BT, BREFTAZ RATEATAM I A B AR AR E
BB sE Rt S EGEATIRE R .

. AR ABA TR EREMBTRAEE, SIAKTHEIENESHREMETIS =
FAK ZARRAE, BRETRRATT SRR EN S, 2t 3| AR A T, EAbF b
FAAEATIRIE. BRETAT AR b bk oy & L B, 28865013 Rad & bty b B a9
+ W & N ARIAEAT FAL,

v REARKIFRFRIRESTAT G FARE M BITHRIFREILKX R, RETAE. IFAAR S
WA T NG EARTH o R BAT AR Z . B AR RIAK A .

. RRAE R IRRLE RAGE R T AL G A, A AR E G A0 558, RAEIRIZIT
B s, AR BN ITRLERA TRAAE TN, RETEHRETPFRLERT VGRS, 247, £k
5 Feas e A,

A AR SAS AN AIRE A SR AWk, BEFREARPLERK.

www.lhratings.com 3



BeXETSRNERAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT & A A3 R AR

2023 FEMEBAEN GRS (=+7<8D BFRTERS

—\ EFER

HIRETA 7, AT EARIEHIX
B, MR TA, PN EBX, b5
WITEME, REBRPEPOTEE, R
B ATV PSSRV e RV AR S Ak el
E b . s, shE. HA, RS
Wi 2R PEAR RN AL B i AR AL b R O 7 B,
BT X A AR A e T S Ay, B
A RIERACT X IR A AE FIRR X AL 26 PF . Ak
B 1874 P AR, 25 aEmRK
1.95%; ATBUXRITTH, #HKE M 1 AEE
R 7 Mg 1 A BN 60 ANECHT
X)) KAWL RXERE RS, BN
KW, #2022 FIK, #HHRE ANH 2347.69
TIN CEdlE R . 5% 2022 £ H R&E TR
SRBSGIT AW .

IR, HWE GBI R SR a1,
2020—2022 4 GDP 435124 12311.32 147C.
13235.52 12701 13070.24 127G

HIMRE NRBUF L, HHREKET A
%329 5. PUEOR: AERPILRERE, Bk
RS,

— BNEFEBRIMES

2023 4E—FJF, FEMBERLAE L+ Kk
AL R RAF TAE S A E T SRR E N
¥, BEETREHH SRR, @4 REITs
WA Thae . (et MR M agEe 1. —
ZPE, BRI S 4 AR RBuR R e
BORE#OR E, RETHE— D05 Hh = i 2
S TALE AT, L B E AN AN BRI AAE
PRI R B SRR 2 R Rl
B .

2023 4 A4, PR ST S A TIRE T
BAIBAT, A= TRIBDWE, HFRARS
Es, wolk. Mhakiae, S5Fsire
RETH I . XA, 4R E GDP A

59.30 JifeTt, A LM, [ LI K 5.5%.

WA ATSIRA I TR A — TR, 3
PP RIUL T 7, H 6 A PMI 1Lk
Thy DAV ARSI A = Fa 8 AR iH 3t
i A A SRR VAR T R, B
AP T AU DU PR GE, AT IREE
RIBURAE S, HETEhRER R RS, IR HK
a5 BT I, 2023 4F E4F, 1
RN 5K, (SR BT e, ERER
RS R SR AT 55, (RIS Al o A B T 35 A B
AT, AT TR R AR, etk
LU AR A .

JEEASK, MBS IEE S Rt —
Ko BENYRNT SRIRG O Py, #HE
B2 T SLBUR A A RERTH AT A FE K. 2
s = i S S aa T A AE T B R B, D ™ T

KRBT B RIFRALIZ AT RS AL |

075 18] 75 DL 7 B A FH 28 i 4E6 45 R 2% 1) 5
T, &ML B B PR R A AR
BARGFEE, HEHTIHA BRI RS, HiE
FE| 2019 AP TR O ENFRIE K
P E BT, AT FATHEIBOR HH&E.
SRR ST ST, SRR AR R T
TR . BARRE, 2023 4R AAEREE R
s, = VYRR — 2R R B A P[]
%, (AR R 2, S KABELES:
A, SILAE S%IIEK iR, 5
REFR AT S5 BRI 7 v W _(E A
Mg (2023 4E R4 )

= XBEFEN

1. RIREE A

HAEAL T R E AR IR X, R Ak
MR E R X . B, BEEL HA. S A
A% 55 191 2R VA1 R I 3 1) 4R A I e 3 o 0 o7
B, RhEEAACENEE I S5EH, A
AR ERALTE XA R IR AR X A7 26 4F -

www.lhratings.com

=)

A =

l(.n
Ny



BeXETSRNERAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT & RARAE R RIRS

SUFEWTH, HMAE ST EEER T
FEHB AN SR A RS . MV T, H AR N
THlE e R IE, IR Aty RPN
NZRICKEF=, BR2gfdpR . B&HliE. e
T KD 15 B Fidbkl i m s =k,
RPN A — RSk, PL—iR&E
HEE A P2 AR, TR T R G .
PFRCE . & H AN — R IECR e R
PR R KFE—IRER]. —1R KA —RE
TR A, TS R GR R R T A
WA A= G A IR SS H i, TR R 36 4
R AN T T, ARG =& EEZE R A,
B AR, AR RN A REs:
SRR AL, AN Tk 5 A S
ez —. BKE MR HOEMASEE
BEEEZE. [, E5RE b5 E 4
HAay, BIEREAVRSEN 3% ~6%, &
FIE 15%LL Eo AP 703 T A0, 2
548 USRI 37%, BFH R A 4
56, BAMEMRL 110 HAE, BEHHZA
83.2 AL, (HAE BT 15.6%, B+
KARE =& a2 — P k. S2EMIE,
FHME TSR L) S A E T 2%, BG4
B 4.4%A %, FEALRH 2 EP) 44% 57 .
FEARR AR R 86.9%, 51 E -G FA—
o NS 3.05 . S22 S8 KCF [ £
%, SHFFKEREUE . 2022 4, FH
ARRE R EIAT 816.16 14T, LW AR
800 12.)7, FafEAEEE 567, At ERES
EZ5 2 fr, MER~EaE 13 MREES8
B L. SEER 940.52 /R, miH4
347K 21.58%, 764 F AR & 5 774 b 4r
I —.

PR R R BRI T, R R
H. SR EERFEAAESRS. 24
AR E R E SR E 11 A, BESLE
= 1144, BERHAH O CLEEADI
H) 153 4. i 62 A mEts, Hdr, %
AR 37 BT (8 6 Fifsr#pe) , il

LR GRIRD Bk 25 . SMREIHA %585
TRAPIX 58 AN, Horpr, B X AR RY X 24 4,
BRARRTX 21 A CEIERET =R
XD, i BHEARRIX 134, BRI
R AR 274.00 J3 AW, 528 SE
14.33%. SHRABRMEIEFEE, &4 HE Sk
WAEMZ—. B S R 937.6 TIA
bi, A ARHBTIAR 822 J5 Ak, IUAVESLAR S E
98801 SIS K, HMEREE 44.2%. Hk
BRI AW XA T T R — 5 B R A% O
X, 4E 16 NMEART X2 —, 4+ E
BB P55 DL R BT = 158 B, 54 237
B PP 66.6%, Forb EA A B SR fg =0
PES B CEERRD o 2 CIF A R
76 B, G ORI 55.5%. MUUA . 4.
BB, RERA. REEEL. WL K.
R TUA SR A LA = SRR A
T ifE NER 11 D EES WA

==

N

BRSO, AR TR R
Tl EEH 2 —, AT 3E N SO TS M i 45
FIPE JE, 2003 LK, BEXZRH GIRMAR
A6 Tl Fth S R, B0 TS HAREE X
A R SEIMA BRI M . 2016 4, H %
BeER R (ST RN S B — 50 AR JLHR DR
W IR HE 3h A5 Jb i X & pr s R f 45 T E
PRI, B RICHIX & B AR AT
[, % 35 MR TE A [ T ) AR E ) P
% O EEA, EXRGEHERT —RHE
AT X IRIT KA S R - 1992 4E [ 45 5t 34T ]
KB E T (BN N EERX G5 R
RN A1 [ ATV X R R
2009 4 8 A, EEME ChEENTX RS
VEFF BRI N E— LUK & B I KT i e &
X), 20124 4 H, E5EHME A EEA]
TIX 3k (R EPREERIGEIX, FFENR T ¢
TR EENTLXIR EH EHirEERE
X ERATREILY o 2 00E KPR VE
MF I E 0 E A BT R R, HREH
I B R LA,

www.lhratings.com

M S35

\

| T4



BeXETSRNERAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT & RARAE R RIRS

2. RIRZBFEENKF
A1 HAREHRE AT EMAAERFA

14000.00 10
10000.00

85
6.3
$000.00
6000.00
oufiflsy 4 100
4000.00
2000.00
0.00

013 20045 20155 20165 201ME 2018F 20195 2020 2021F 2022
m EAFEGDP (7) —e—E G COPISE (%)
Er KA T AR G AT S
BB R 2022 EARG TR, 2020 - 2022 FE AR LA R R
AR BERAGIT R (2022 FERE ZFAERLEE LY

12000.00

o
10488 0o 10988 00 11 50 IR
00 1048

AR, HMWEHIX A F= B E A5 R D)
WK, B ANE EEROR . 2020—2022 4,
TR X A SE N 12311.32 44T
13235.52 {ZJ0A1 13070.24 127G, 2022 4F, i
MG M X AR = EE A E A TR, FIEL R
1.9%. 73, S—r g in{E 1689.10 12
TG, [FHIEK 4.0%; 25 =8 n{E 4628.30
275, FIHG N FE 5.1%: 25 =\ infE 6752.84
.56, TFIEETFRE 1.2%

A1 2020—20224F F#4 B R A FL T EI54F

FEE#BR 202048 2021 4E 2022 4
GDP ({Z78) 12311.32] 13235.52| 13070.24
GDP K& (%) 2.40 6.6 -1.9
AR TN (27 3501.19] 3839.49| 3737.90
AL E R (L) / /
] 78 B B (%) 8.30 11.0 2.4
R BELA (27D 3823.95| 4216.63| 3807.72
HEH PR (276 1282.34]  1505.00| 1558.54
W% (%) 6336  63.73
SRR AL RO (J6) | 33396.00] 35646.00] 35471

ErOY) RTREBERRR

BB AR 2022 SR EAMCE GRS 2020 - 2022 FE R ZF AR R R
gt k. FRALITE (2022 FERY ZFARLRTY FEREL
i R b K A 4%

Bl BT — 56 AR A6 22 Tl 3 B R M 5 e 11
HEdE, T ARk & AR G B A R FE— e Y
K.

7 2 85y

ML SR, AR B G 2 Tl
M, ARG TR, 58—l S E R
2020 — 2022 4, HIRE =W 0A

12.6:35.1:52.3.11.7: 36.0:52.3 #112.9:35.4:51.7.
FMAE S = b e, AR T X & TR
Ji& K S BUSON (R HE Ao

20224F, TR 4 Lk inE3737.9012
TG, R FES.6%. BSOS e~
F#6.4%. o, R E R VR
AT, & BE. B, maeEM. B
NAEFEL GV \AE S IE AT
[%6.5%.

20224, FHMAE PR T G0 m .
SR REF SR S25614 7T, & Tk
EM41.1%. 2 IS A ACFE AR =R
RS AL AR R A o A AT ML S =
143551270, WK 17.4%. 4248 8 SRR
HEIE 10077 o AR I ARHE S = 24 1 3 7= 1. 88
T KM A TR H dh,  SEELE#E192.242 78 .
A IR LL 1 B 24 4k R 58 A {8 749.612
JG, AHEMK2.7%. 20224F, HARE INRK JE
HrREEREE REVR Ay, “RE B RO =R B
LA B S005 T 5L, HK:50%, #id b+
SRR R, RENAEILF5005 T, 4
AL S AN S AR L B 171.842 F O, K
45.9%, HLITETREIE ML BN B TS
Pl MARE, HWEIRZE. At K=
TR R DS TARFL S, PR ZGfd R
BEHLIESMATRERE, EYEZ. B
TE SR B P R R

CRE N, AR, ARG LA KA W
Ak, &TFZ R A RS, & ARE XK
SUFH B dE K.

BF AN F

2020—2022 4F, R [ e 7 % B s
WEEER, 43BN 8.3%- 11.0%A1-2.4% (% 7]
EEAT RS T o Horr, B — R B K 63.0%,
5P BRI 14.1%, =P R R R
9.6% o M\ EAIIR A , IR PTG K 18.8%,
RO TR 22.1%, /S KEFEREAT ML 78
£ 30.2%. 2022 4, FHIRELHE 5000 560
FIE 2899 A, [EIEN 387 4, BBUNHE
e 36 NEATIH . 2022 4F 1—11 A4,

www.lhratings.com

PERIS LY A/

2\



BeXETSRNERAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT & RARAE R RIRS

HMREDIERTE RS ™) K 16.4%,
Horb 5000 J3 70 K% PA BT H BT HEK 19.1%0 &
K, MBI LR S R ERH IR TR ARG KOG
B, S S EKIE @i, BB —
K. BEE, BB AR G &5
KM —3077, & =AE R AECR .
RN ERE LTI = K3
71, 2020—2022 4F, HEMELTFHSHTME
A BT 73 53 N-9.2%- 10.3%F11-9.7%. 2022
e, RIS R R 5 B0 R
2022 4F, MR ETE 2 AT 3389.66 14
TG, T BE 9.9%;: ZHHE R EFES 418.07 14
TG, FFE 8.1%. I&IHZRERA S, R EED
3297.25 4450, R 9.5%; BRI NG 510.48
1276, TFE11.3%. 2020—2022 4F, HHhE4
B IR R B RN 3R SRS 4 B A
33396.00 JC.\ 35646.00 JGAI 35471.00 7T, 434!
A LK 3.4%. 6.7%F1-0.5%; 2022 4, FHHk
A IRAECRN AR AR TR TN YT 9 S 43 i

21835.00 JoAH 12729.00 JG, [A Eb4 )4 4K:-10.6%

F1-5.1%. ABIAHEK, #% 2023 £ 3 HIK,
T B3RO PRI 3 1470, LAY B
40 1276, PR RS KIE % .

3. R

EHMSTH, MELEFPRERE, Tk
A5 YA IR LT, SRl R 35 M S50 %
T T2 R0~ Fe fgk B A J 1 S H A F RF 4R 5
FRHE R BN RARAT K O ST 35 i s
A 2022 FIK, EHHE SRR A TS0
AER AR 32733.15 1476, FIHIEK 10.6%; A
R A7 A A0 32595.37 1276, R LI K: 10.6%.
[FHA, A% & RLA AR Fh % 05T 5k AR 4
26335.42 {070, FILGIGEK 7.0%; NRMITHRAR
A 26313.82 1270, [AILLIGK 7.0%.

PEARTA T, MR A EE 55 B
R THMRIRE RPN (2022 4 12 A5
X ZARTIHMOL) i, 2022 45, HHREUES
WP RiEeT, ZEREART IR EE.
BE 2022 FJE, HHREREXILE A R ETA

" 49 . Hi, EM38 5, Ak 7 %, B
BIRR 2 5, ALASHT 2 Ko B A A A 519.20
O, BTHE 4067.79 1270, #Z 2022 FJ%,
FHIREFEX LA, B AR 27 5K, Hh, 5§
il 5 &%, S 12 %, KRS ELAE
IR 10 K. [FHE, HREFEEXILE 49
FOoR = RAEA T .

{5 AR ZKF 7 T, AR o B ARAT ORI e
BERBEZASEMRREREE, #F 2022 £
PUZERE, HMARIT ISR ROTREN
2.92%, fEAE A TR SR o G BB
R G Rl AR SRR I AR e MR RO .

4. RERAKE

CHPUR” B (2021—2025 4E) AHES)
BT AR T A TR . A AR DS, SEIL R AL
TEREHT R Sesg TLAE . R 2030 4F S 41
PP TR DS | 2035 FEFEA S 42 3 LI
KAk, RGBT AN B & R L,
FHIRE I B R B AR S 2025 4,
R R R R e, A O BT AR
BMERR, MIEAE B IR S
MRATERRTE, W OR A TR 4 5 AR M B S 5
LI, AT SR — 50 AR AR DSk B H bs
BEoE RS . BB HAREAE: XA A E
K 6.5%, B RS T SN K
HEFHKFD, fAHE R A SR 5
KETFamrmK, w0 N DEREE] 63%,
WA A R AR 6% LR, WFRE T
NEBIEK 8%LL b, WRELEEA =/ )1IE
800 12 JT#T &M

“HIYRT B, E AR TS C—
TR EREK RN, GEHEIS TR R
JREARR, REESCERB) E, REAIETE
BCHT B AR RANEERI LS, DARTReIR . B
S HAPRL. Bk, BTIRIE . BTEERE N
P NFERT R, DU BN, Bk
W OBTTH SR DU N E A, IR
e PNV R AL AR L i S N TE B
ACHIRAE S A= il TR0 b T30 Ji42 2%

www.lhratings.com

&/

VAL 4

7
&

\2%



BeXETSRNERAS

China Lianhe Credit Rating Co.,Ltd.

W75 BT & RARAE R RIRS

FUES, S RAWAL T, EGEE. BeE.
R, HTEE S MTRERBFL, B
KT HBNAE. Fidbkl BreelRE. AR
B EWIBEZ . BRI T AR
NPT AR BT R
R BRI EE . AR R 6
AN B HTA =R B s AR . Ot
WBE. ANLER. BETHAR 4R,
PRI S0, 2 ERs. 2ok BRI
RIEHHE R, HEREEMRA TR 2T AR .
RSEIL “HIY R KR E AR 2035 AT
sHPR, EWEPEH T —RIVESAES, FE
B —RRRIEREARS, RSO k)
AR, PSR R REN 1) R
Fenbge Sy, HESEREN TR, R KSR
B SRKSIRBEIERIRF R, HEHEIRS
IR, BrEAEEaE; DU Ry
FIEZAE, SMHEE 2 MR, Pk
MR R EARAL s LR S A 3 B9 B RUEE UK BT,
RALTTE %, RRE KN SRR AR
BUHIESCE, DB RS, 5T 3 ARG 775
LRMAAE L2 E R, SEXIERARE,
U BB B VR BRI, &
WA, WRR RIS ) L L SR
RIS, IeRASHEEEE, R E
FI RAREAER N, Nt B R IT
B IRIEREN i —BRT s b SE R R
#7617 THE, seEIREME AR, 27
PRI BESCHERE s T A Fl A,
HEHE AR, RN AT R +
ZRE DI Kk, BmE RN, e AR
AL U RGER B A, HElk it E
BARAL, BB EKP P2 RERIR R
BAKRE, HWETEMIGZD TTEIH
R, AR AR AT K s, B

TP EE R R BEARAL , ARROR s H b W o

HIBR SRR R IGIER], EBRE N AR AT E
YRR, QB MTIRATRECR, &
MR FEIRAG BT — 5 2R b 2& Tl iR % fe s
HUE I, IR e 25 Fh Bk -

M. HFFaHEKF

AR, FHARE RERINGRBUR B S @& %,
AT BRSNS, B EUT TR, 525
MAFATBUKE, RIS R BUSAL . SO d
KT AR RN . BURFIE (5 45 H 4% 5
TS — 72 AR

H S @I, RS BUF RGN S
MTER BT T ABUR TAERN; AT s
BOFIE, HE CCTIsRBUNIRE T/
WY, STHERET TG 35 MREEN, ¥
B “1+357 WREAA R B SRCE ARSI
ATk, KREFHIHREER, S FEUT &
GURRBENEUK T, (A B TR AL,
A REUREIAEE. Bk, wE “ T
WIHEE” ML, Sk “FRE T | Z9RHLEI, K&
I R BTG TAE P AR I8, TER T 5Rt
PAT KINTE LA T ).

ATBUHEAL T, AR IR B A HTBURA,
FREEMRIBURRL, $ERATECE . 2022 4F, #Hbk
B E A B A RSG50 I, A
AT RAIE LRI 702 T, 4 IX 44k iE
IR 350 T,

SCEFFROT T, 5 PR IR T B A TR
DO TF I HE R TR DG BB Y 5 B T
. 2021 4, KFFTEEFREXEREM,
KBS M O 5 AR L O R A
E R ARSI E BT X . B
TF6MNE HIF R X, JEBFN I B B (X 22022 4,
T 4 AN TAER X EF AL RKIX . 4
SR R D s, o g
42.1%, mT4EE 316 NESE. BEEE S
fr. HECHBEGRE, S8 EEAK. @i
BRERIEE B RILE] 4395 AH. 877 AH,
TRl T KRR KRR RBEEFESHLE
Poit 2k i A Bis fiiiig, 2022 £
RRPE B 72 14 10340 brflo T 6 R SLBLER
Tt FEE PR A ERTEX . BRIV RE
TNVE X RALEE B, 2022 FEK T BT RIS S
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Ta% 06 MEDE. ZIOEERENESE, &
Wit D& /ETESLE SIH 56 /S, FUkEEZK
ORI X Eas R, e 11 M
(X 7)) 2597 14N SR S TEREZE B, 66 A
HORHGE I H VAR, BRIz 13 JE AR
. 7 MARER RS AW
th, KIFETTIEEE 60 A, S 1E A FEHLA
MR E AT, FPERRHTE AT 8 AN E BRI A SR
=, FAMES 15 NSNS X T
BEICER . [E, ARG R 9l R RIA B e
23%, NI FE R KRR NS T

BRSO T it — A BB R
B, REMBOR SRS, 5638 A 2]
B, fd 4 e BN REENLE] . H R AR
BUF TR T (T HBUERSC R 2 RR ML
FERWLY , (EREBURRR SAH B AT, BB
M, HBEIERSHIRMYKELIEE.
2021 4, HMRAE 7 RAIEEUE 410 5] S 3)
TEH, IRSCHF AR R, IRAHERE T
PRI, PR TUEE B AH, Bk
FRL IR SIERRRE TR, F, fobiit
R O, ATHETT S ol s, Esegh i
PR . 2022 4F, EHMA 4 1T SR &
B SCRFEUR, 24 AT AR 700 12
TCAEA s F& FAEIIE 5 5. T R ik E
332 Jif, WK 104%, ik P K
15.5%, HEfE2E 6 .

e 55 RS B4 7 T, 7 AR B T B
I 73 5 4ab B 10 T BURF 1555, BB 552 25 AL
K, BT CGEWREBURPEG S RN Sk B
EY , EIR T Iy BUF TS5 XU 23 25 Ak
BIEF) o [FBS N sRBO a5 S AL g
W, HESh LIRS SRR, HHREMBUT H
67 (MG BTG5 BUR 5 55 BR 4743 ic i 2
FATINEY GHE (2017) 466 5) . (FHHk
A8 1 7 BUR L i A T 7 B S Tt A T )
(HFAE (2017) 491 5)  (HEMREHITEL
JRFUSC 2 2 % T i o B S AR ) G £
(2017) 614 5> «  (FHWEHITBUFM X
U T U B SR 4E ) ) (5057 (2018)

250 50 CEMRE IR R RAT B BB TT LR
Al Bt i e T H & B R B M) G I
(2018) 387 5) Al (FMRAE HL 7 BUN & i
FHIUH R E&SEHEINE G ) GEIRfR
(2021) 1044 5)

SEE, ERA ST AR e, IR
BT A R 52 5 AU I e e, SR BURT 1 it
2 MR faH A 7 ORfE .

B MESEA

1. Bk

HarpEserdh g, &, . B, #/25
PATHUER], BT EKEAT “—HBUN— 5T
ST, RHRLH, A O B S AT T2 W A
CHURERY R4 7w S Fth 7 B S Y
M8 I A8 LT & 20 0 BO S F EH 48 BUR
BT, B BUNRB TR BGRE, 8T
B, MBI, E BRI, s
SAN). B, S E ST, HER
W B B, — T, SO EURAT
R Ry, TR B S 1 E R 1 2 ) S K

¥R b TG PR S

e 35 AR TSN R 43 BL19944F 54T
) 3 ok 1) WA SO B ) MK, I T 200248
2009412015555 A0 TS B SEMEBL. B
BRI BHIE BN 34T 7% Har, 4k
B3R AN KB oo b5 1 77 4260%:  40%
PR 2y, B OO B AE B de 5 Hh T
50%: 50%[H Lk fal 4y =

EHRAE L TATEBAR S

HIRE TEKBFIANEIE YT, SR DU
Wik A TS A R ETA T
R AR M. 605 (. XD FK AL
R R X R 2. SRE1E NS BT,
FERT T ZBURF EL A 5 5 R 0 B T RE T
M E 1A S T BN RIS T, N
OB EEEWN: FEBRNGE: @QFRGTE
FEION: AR 5 I50%+, B %
51 BA%5:500 B0 « AT R NS R
(HbT7 5 Bt 40%, A% 5T BA%4:6 L4 7
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B R R ERRL (B 5437 E
) s @HARBFNEE AT B HE N

A ZATHER

ARG 2 ) 2 Tl R R
AR e, EREBOA. &R A EE
AL, JrE 3RS H R BURF R F2 P W N BRBEK
2020—2022 4, HME AR KA
AN 599 2480.46 127G 2493.0 /27T
F12891.8 1270, AN PR IFIE K

BEE, EWREENEREUT, BEHEPS
A RBURT SCRE T RER, T X IR B 1 KA
A BN R TH T A AR

2. HFMEUKEIER

TARE W BN BB, 2020—2022 4
TR 23 3 SE B BORN BT 7198.40 127
7384.33 {470 7375.91 1470, FEHE AWK
1.23%. H A — A LT W N ST &5 e
69.00%LA F, X3 HRE B AN FR e S
H B RFEIE A

&2 2020 - 20224 E AR H W BOKAAM R A

A3 ERE RN E TN A AR L

(Ffi: 427D

=] 2020 4 20214 2022 £

LV CLON 771.95 809.4 570.6
Horp: H{EA 286.50 297.3 209.3
ERIGIER LTI ON 0.50 0.5 0.2

ANV FTAEBE 127.60 142.2 112.6
NG 33.10 40.8 32.8

I A R AL 58.10 618 582
[N 313.10 334.6 280.4
Forr: I 74.80 84.0 79.9
L EN LS {TON 87.80 90.5 57.0
Egﬁg)fﬁﬁ il 84.30 88.6 68.6
—RALTERN AT 1085.00 | 1144.0 851.0
Beti 2NN 2480.46 | 2493.0 | 28918
b RIEHIRA 137.80 136.3 135.8
SRS SN 215570 | 21888 | 25532
B IR ST 186.90 167.8 202.8
— RGN 679.80 488.7 608.6
EELSR 286.20 322.7 779.6
TNF 4 368.90 468.8 185.3
WA TSRS S 4 152.60 186.0 283.3
— B ALETEN BT 5055.86 | 51032 | 5599.6

(F A5 A7)

| 2020 4E | 20214F 20224
;Eﬁﬁ%ﬁﬁqw\‘%‘ 5055.86 5103.2 5599.6
WU PRGN BTt 2090.90 2267.2 1769.6
41‘5%4&%%&)\% 51.60 13.93 6.71
BB Bt 7198.40 | 738433 [ 737591

FA R R FAHE 2020 5 FiA 2021 FFHE 1 -6 A OPATHEALGIRE;
THRA 2020 SFRF (FEH) 5 FMRA 2021 FRARSTH A 2022 77
S ERE 2021 FRF () FMRAE 2022 FFHAHATH LA 2023 4
A (ER) ; MG 202 k5 (XR) ; SHREMET

(1) —FA TR AR

2020—2022 4, FHMRE AL A
SMITAWIEK, 25008 5055.86 {270 5103.2
fZIEA 5599.6 {46, IE=FHEHMKEN
5.24%. 2022 4, EHHRE AT L
THEE 2021 4EEK 9.7%. FMHAE —RA LT
PN BT EANIION o5 Lu B e, R — K
KU EHBLBTB NI ERS AL il i) — A $E
TN B — IR

TR FAE 2020 Hok B A 2021 HTRE 1 -6 AWPATH LIRS
EARA 2020 SRR E (R 5 A 2021 FFESHATH LA 2022 £
B EACE 2021 R (ER) ; FARE 2022 FFEHATH LA 2023 F
FHE () MG 2022 50 F (FE) ; SHREMBUT

2020—2022 4, HMEIRGH LAk
NIBFIEK, A5 74 2480.46 14,70 2493.0
.70 2891.8 /27T, 5 — M AILTE WA L1
FIELEE 2> A 49.06%. 48.85%H 51.64%, %
B PR A 7 B 5K 4 JR) R v B Adk 1) o s
AL, ARG BN BN BB AR R — i H
B

2020—2022 4, HIRE — M AFETE A
A4 08 1085.00 14.7T - 1144.0 127041 851.0
.75, 2022 SR TFRE 25.61%, FERBIK
N TBEFTE . 2020—2022 4E, FhkE — KA
LR YN PABISCIN 3, BN 43 31K
771.95 1475 809.4 14750 570.6 1475, Hrh
2022 SEFHMRAAFISSON bl b 4 PR E AR, 2
I B2 VK S I 5T () 4G U B SRR BUR SR
RGBT R, HAREBWIRON S —
R A SN 71.14%- 70.75%1 67.05%
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It = H A FERIN S HE 4 28.86%
29.25%A1 32.95%, AEBLHN & ELsr, o —fk
AFEFE WO R T 38 il — € 52

2020—2022 4, FHMRE — A SN
4 679.80 147G 488.7 14 IGF 608.6 /47T, —
AT Z5 W AR — M A L TR N ST TR il
AN, (HIEEECK, fRE RS .

2020—2022 4, HIRE R ALTHE X H
G538 4127.17 44763696 .8 1. 7T 4044.0
127G IR, 5 WA TA I 45 23253 A 26.29%
30.95%H1 21.04%, 7 PR H 77 T I 45 6 1R
§9. BRI bR, g A, &
HePUA R AT R S A RS SRR
JG, TRE —RA LR S ST SR S
ST o

R4 EARE AT Eh B AL

(BAfx: AL50)

TiH 20204F  20214F 2022 4F

:’L“g%‘z\}w% 321.40 318.8 328.0

HH 526.70 487.0 497.8

S PR BRI L 818.80 784.2 896.9

W 2 HIX 366.60 297.5 304.9

PA RS 300.20 279.7 381.6

RAMK 577.80 462.3 515.5

—BALBHE A 4127.17 3696.8 4044.0

RS ] 19.20 20.0 242
PR R B DT 34

WURH 45 I8 AR S HH 389.30 257.2 406.6

%%ﬁﬁﬁﬁiﬁ%m 197.60 349.5 280.8

SRR AESCH 322.70 779.6 843.6
i Y e A AR

WO R 4
—RALBE LA 5055.86 5103.2 5599.6

FAtRIR: FARY 2020 ok IA 2021 FFRE 1- 6 A DHATH LIRS
SR 2020 SRR (EE) 5 FMRAE 2021 FFREPATH A 2022 £
B 2021 FEMRERE (EE) 5 Y 2022 FFEHATH A= 2023
TR (EH) 5 HHRE 2022 F2F (5 ; SHRAMIT
2020—2022 4, HRE A ILIE S H
Gt — AR ZE . R
DL J P& 97 B A DY I W 4 3 & vk 2 ) s
47.66%-50.58%F1 52.04%, I BZ H Bt 3547
AN A SCRE = AR RS IR TAE, — R
FLPR S H (R R MROK SRR, B S

T 13 208 8RR, ARV BUR J$T
7 RS

SRE, B IR S BN RS
Ko REET g SR SRR, ERE
— M A FET LW G Tt 52 8 S A B SRR
RN T B — MR ILTR S DLRAE X
HOAE, fREMNGERAE T EE K.

(2) BUFMHRETE I HE L

ISR 1 356 4 RN S T A2 5 AR 8 T RN
B B RS 7, 2020—2022 FEFA Sy Hlik
2090.90 147G 2267.2 {4,701 1769.6 147G, F
Y1 AT 8.00%.

R 5 EMHBURHIRE BN AR

(FAfx: 42D
E 20204 2021 4F 2022 4F

T
%‘qﬁﬁ@z B IO 946.00 844.0 289.4
BURF R SN & 1021.17 938.4 365.7
LIRS 704.50 906.6 920.2
BUF PS4 E bl 170.20 12.2 11.7
IRCE PN 174.20 363.6 412.5
N 20.80 46.5 59.5
BURF RSN BT 2090.90 | 22672 | 1769.6

FAIR; FAARA 2020 B A 2021 FFH 1 -6 AHATH LIRS
ERAG 2020 SR (FEE) 5 HHE 2021 FFFMATH LA 2022 £
o EAR 2021 SR (EE) 5 HRA 2022 FFRAMATH LA 2023 £
T (FEF) ; FMB 2022 5xH (FE) ; SHEMBUT

2020—2022 4, HHRABURERE SN G
4338 1021.17 1276+ 938.4 14 ICH1 365.7 44,
TG Hir 2022 fER EAERRIRIOR, FEREA
L AL L RSO N BT 2020—2022 4F,
PR BURF P 2 S USNKT  Hb RN A
FERER R, EA L FBGH R0 5
WP S N B T BT 92.64%  89.94% FiI
79.14%. FHr 2022 - MAE A L AL
HibN 289.4 1270, A BT 34.29%, FE
R AT, Ok R RS 5 D B
o BARE, BT LIRS TR g A
HAEAESL . Pyih = i 3 LU R 552 J7
TR, WA ARE N, b
oK R BURF I JE S USNAT PT RE H B8 3

2020—2022 4F, FHARE LI 55N 55
N 704.50 127G 906.6 1Z.76F 920.2 14.7T, 2
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WURFE N (0 B EE A A 2

&6 FAMA BT A F A S A AT L
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=] 20205 20214 2022 4F

BT S AT 1454.80 | 15954 | 12337
7 BUR £ T 5155 AT 111.60 166.3 | 213.5
T T4 161.00 93.0 61.0
AL 363.60 4125 | 2614
L f RS - 0.1 =
BUNF MRS H 8T 2090.90 | 2267.2 | 1769.6

FA IR FHA 2020 5 FiA 2021 FFE 1 -6 A DPUTH LGRS
SR 2020 SRR (EE) 5 FRAE 2021 FFRAPATH LA 2022 £
H 2021 FERERE (B 5 A 2022 FFRAPATH LA 2023 F
FE (EH) 5 Sk 2022 S (RE) ; SHREMBUT

2020—2022 4, M BURNPEFE S S H A
114373 56 5 2090.90 14,76 2267.2 /.70 1769.6
{276, FHr 2022 FEHEURF IS S BT
TR 21.9%, TR EA T A LR
NZHE SO R RRFTE. H R R L 5 IE A
T R SERE, 2022 4 EH WA BURE
FLEFEAREESR 2614 00T, BURMRE TN T
HTRE T 5 o

BAAE, WA EA b E G LR
BN PRGN e E R, BUR PR 4
PN T 52 B A b B LR IRON T B R
Wi T R ) T P&, AR D =TT 3% 38 Bl T REXT
SNF=HE— 2 R

(3) BARAZEREKLIEA

A 0 A2 B UK 5 MR8 T BN &
B EA A . 2020—2022 4, HHEEE
PR E PN S AN 51.60 1270
13.93 /2761 6.71 {470 2022 FEHMEHEA
ARG E IS IEHCH 6.71 1470, 2K
P

(4) REREZ

R AR 2022 A TS T 1 L AN 2023
EE CEZD ), THiF 2023 FEH MG 2E —
WAL 974.8 127¢, b EAEHK
14.5%, FEFEE— 2R 54T KMILE, 2023
4, 4248 GDP itk 6%, MBI 54
e AHR—%, EWEMHEEK; ZRBURMM
R OB NN, 2022 FEEERL S, T

2023 FFHLEGE . BeAl, 2023 FIEE L EEHUE
FAT P4 B 2022 A KRS s N FH LI N
TN bR 7 BORF 450N PR R AR AS ST AR
AT RS T IR G55, IS il
N 4251.3 1270 &GP R, 4
BB ALTE LA 3771.2 1070, S
it 4251.3 125¢.

BARE, SHREMBURNESIEEK, Hf
WSRO R K HL 238K, I R
NP & — A LR RN 3 T R,
IR P 2 G URON B2 [ AT A A FH R HE IR
WD FRESE TR, SRR REATIAFAE— BB 3
P,

75 RS

1. ¥FEFFtRS i

2020—2022 =, HIRE BN 55 R K.

B 2022 R, HAREBUR TS RETN 7167.6
f¢.70, #2021 FJRHEK 14.51%, REEEFZ
SE T PR TR S8 M 77 BOR i 55 PR R bE G <
LN ST L e 2y B TS

A7 2020-2022 FEHE B ESATIELEL

(Ffi: 427D

=] 2020 4 2021 4 2022 48
BUR 55 R 5221.42 6259.36 7167.6
Horpre —efiss 3186.17 3453.82 3655.6
L5 2035.25 2805.54 3512.0

FARIR: 2020 — 2022 - E A BT G-k TR

AR 5 R BT SR AL TR, % I
ARG IIE , BRE 2022 (FE, 75 ARE BT
FEENT OND Ffit%, SR 45.92%; &
AGAME (. XD ZanbE 12.51%A
41.57%.

MBS IE, HREBUTFSEERS
FEAH TR BRI A S MEIE , AU
GrHhORpE T M LTS R RIS &2,
Hezh T RAESEE ML IR R, T HER T
— BRI =, A E W AT
kIR —.
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AR GHEOLE, & B BUF 6% T
2023 AT — & B AT IR 77 o AR i AR T
BUTIRAE R, 854 2022 4R, HRE BUF
5145 2023 4E. 2024 . 2025 4 K 2026 F
e VLS & 4F B B 45 5 i 45 1 b E 4
N 9.31%-. 7.11%. 6.08%F1 77.50%, 1355 HIFR
I AR

2020—2022 4, WM BGB L E I 5 R HL
B 55 BRAUE I K . BE 2022 F)E, HAk
BTG5 55 FR A 7549.1 125G, b 2021 48 i
881.0 1470, WA BUMN ARl #E 23 [ 78 A2 o

£08 2020 - 2022 4 F kY B SRR LA

(Bfx: 4L7)

WH 2020 £ 2021 £ 2022 4F
R4 45 IR 3T 5782.07 6668.1 7549.1
Horb, — R 2 R AT 3447.18 3692.2 3895.2
I 4 45 IR 2334.89 2975.9 3653.9

RAPRR: FARE MEUT

2020—2022 I, H MG BUR 55480
GDP [ EEFE 2 BN 42.41%47.29%F1 54.84%,
FebrFrEE Tt

2. M AR

2020—2022 4F, HHRELEEM )54
4756.90 147G 4587.6 {/¢.7TAN 41202 1476,
RAE BUR 5 55 AR 80 3 276 0 77 (%) LG B 4303
109.77%- 136.44%F1 173.96%. S FE, &
B BUNR 557K AR L

Zia U EIEORE, A BUR 55 R0
SR &M 71 LSRR EE T 2020—2022 SR
W 55 AR S K, AR5 55 SR FH AR O e 2
15 2% 18 2175 MR8 RS8R R b ZRh )
N, RARATTE — 8 PR 0], BRI SR
SAIECH

. KEAEDHRSEF ST

1. ARIFRAF A

2023 FEMEBUF LI (=N ED
(BURfRIRR “AIAL DGR ) RAT LH 1.32
¢.75, WIMR 30 4F . AT BT, A% ifi
FARRAEAT R IR, 5 10 FEHEA . AL
TG 7 S 4% 00 H R % A RO L T 36

&9 AIERGAFHERA KA

T B 8 DX Ak I H & FK AEMESHEHESE (Zm)  FRHRHER &3
i FUETTLLA 2 R 7= AR R A B A BT H 0.30 30
FEART HEREZ S RBL X RET 43 PR h DR TR R 1.02 30

i 1.32 -

THRT: & A AT
1. ARG AT S A BURAT 509 %
")
AR IR RAT N 1.32 4278,
T 2022 R T AR BUR 55 A B Y
0.02%, HRATHS & A BUR 55 S8 K520
RN

U gy A = — A SRS T U R AN AT+ AR B
WNHE M AR A B ARSI

2. RIAE TG A2 AT R AT

RYEIAF (2017) 89 53¢, Wi H a5 il
BF R P4 1R BUR & U5 20 R I
N7 24 8 % 7 A R 4 R 1R S WA IBURT P B 4
W BE TN &N, HIL& RN
I8 M 805 58 A7 1 L DU IR A B R o
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BRI, SR H B AE HLn
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10 AL RFAFILR B Ko PHERL

T B A

B #LRAT AHAE T EXHLRAT

WH BT  BOHEE A FiZm LI R

THARXE "y Mz BNSE  eHARE

JB) Uz R fEE
%)
AL AT 2 4477 S B KA LR VA B 5 0 BT 1.20 0.80 0.30 1.12
SRR PRBL X AR BEII R HH O 2 1 11 AT 2.29 1.50 1.02 1.17
&1 - 3.49 2.30 1.32 -
E: 1 BT K AR B IKAN-TR B E B AR RAL; BE AT T B R B R AR AR T ek A G A A AT AT E R A

asit
TR EHAWIT, Bo R

AL IR & 2 DERGH, WUH i
RSB A 3.49 27T, FiH 5280000 H AR
a0 Rl A S B A K O 11245 A 117
o T T 2 0 A L T I3 DR B A E
A AEROR 5 RE U SEBLS DL o

5 18 B AL I TR 9N U 2 e
ST, WUPMCEE AT R R AR s BEAh,
AR LRI Xk I PR B TSN IR LSRR, A
REELIE PR A G, AT A2 T T 51 55 BRAR Y
RAT S 21, Fe I HN SIS 7 LA
o NG, AL TR S RERLIR KX
B A

I\ Z5ig

BT X EHRELT . MEL BB
7 A5 55 SR AR DL B AR 1 T3 55 o 0k E 0 1 3%
EVFE, BEREE 2023 FEENREBUTE
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BB. B. CCC. CC. Co AAA ] “-” fF 53T, RREHEHMICT AREL: AAREBY
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FAE FEER AT AR T VPO SUB MR I = R AAE XS HE 7, 15 ARt = B i 1 PPext
GHAWRZCE, BEAHER RSSO EN A TR, BARSERBEE S L&,

e ax
AAA LIRS RORE THRIR, MR ARG BB, B KR R
AL RS R RS, R ARG A K, 2 RRIR
A BEIRHR 5 e B, B 2 RGN B, B2 KB
e BB A M, BT BB, HMR—
BB PUIB RS A, BRI SRR, 2 R
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cc AR S
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